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INDEPENDE!

To the Board of Dircetors
Medford Brewing Company
Medford, Massachusetts

ed the accompanying balance sheet of Medford Brewing Company as of Pecember 31,
19 and the related statements of income and cash Nows for the years then ended. A review includes
primarily spplying analstical procedires to management's financial caa and making inquiries of
management, A review s substantially less in seope than an oudit, the objective of hich
pinion regarding the financial statements taken as 2 whole. Accordingly, we do

xpress such an opinion.

Management is responsible for the preparation. and fa
cunting rnm.lrh. sonerally

duct the review in accordance with Statoments on Standards for Accounting
view Services issucd by the American Institute of Certified Public Acsouatant e
require us to perform pro =:1um to obtain limited assurance that there are no material modifications that
e i We believe that the results of our procedures provide a

reasanable basis for our repu([

Based on our review, we are not awae of any matcrial mmhhmlmm \IuL Iqu h. m.«lu it} ()l:

smpanying financial statements
generally acecpted i the Uni
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INDEPENDI

o the Board of Directors
Medford Brewing Compary
Medford, Massachusetts

We have reviewed the accompanying balance sheet of Medford Brewing Company as of December 31,
2019 and the relzied statcments of income and cash flows for the years then ended. A review m&ludu
i edures 1o management’s finan data and making inguiris
w i substantially less it scope than an audi, the objective of which i
the expression of an opinion regarding the financial statements taken a3 a whole. Accordingly, we do
ot express stch an opin

Management is responsible for the preparation and fair presentation of the financial statements in
accordzmes with accounting principles penerally m:rept:d in the United States of America and for
designing, imy g niaining fntermal control relevant to the preparation and fair
precentation of the financial sttements.

Ou responsibliy s to sonduct the review in ascordance with Stetements on Standards for Accountng
and Review Ser ued by the American Institute of C

Tequire us o perform procedures to oblain limited assurance that there are no material mnd]ﬁ\ ations that
should be made 1o the financial sutcments. We helicve that the results of our procedur

teasonable basis for our repart

Based on our roview, we are ol aware of any material modifiations that should be made to the
accompanying financial smtements in order for them to be i conformity with accaunting principles
enerally aceepled in the United States of America.

few 1
Tl T, O'Reily & Compa
ertown, M2
i1 7

HAUL T OREILLY, CPA - 168 BELUONT STREET, WATERTOWN, MA 02472

To the Board of Directors
Medford Brewing Compa
‘Madford, Massachuserts

‘We have reviewed the mpanying balance sheet of Medford Brewing Company as of December 31,
2019 and the related statements of income and cash flows for the years then ended. A review im]udei
primarily applying amalytical procodures Lo management’s mmml ot gad

company management. A review is substantially less in sci

the expression of an opinion regarding the financial ~t1lemenr" taken as 2 whole. ‘\t arc um w

not exptess such an opinion.

Management is re ¢ for the preparation and fuir presentation of the financial statements in
ceordunce with ascouating pmmplu generally accepted in the United States of America and for

designing, implementing, and maintaining intemal control relevant to the preparation and fir
presentation of the financial statcments

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting
and Review by the American Institule of Certified Public Accountants. Those standards
require usto perfurm procedures to obtain limited assurance that there are no material modi fcations that
should be made (o the fnancial statements. We believe that the results of our procedures provide a
reasonable basis for our report.

material modifications that should be mads (o the
accompanying financial statements in order for them o be in conformity with accounting princip
generally accepted in the Uited States of Americ

L . Tl
I‘.iul ¥, 07 Reilly & Compan,
Watertown, M_\
April 7,20

BELWIONT STREET, WATERTOWN, Mi 02472




MEDFORD BREWING COMPANY
BALANCE SHI

DECEMBER 31,2019

CURRENT £ ETS
Cash and Cash Tquivalents
Accounts Reccivable

INT ASSET!

ot
coumulated Depres

LIABILITT

URRENT [TARILITIES
Credit Cards

TOTAL CURRENT LIABILITIES
LONG TERM LIABILITIES
Loans from Sharcholders
Note Payable
AL LONC M LIABILT
“OTAL LEABILITIES

S

‘TOTAL SITARCIIOLDERS EQUITY

TOTAL LIARILITIES AND SHARKHOLD

TREET, WATERTUWN,

ANCE 8

MEDR 31,2019

counts Receivable
‘AL CURRENT ASS
TIXED ASSETS
Dquipment
Less: ecurmulated Depreciation
TOTAL FIXED TS
TOTAL ASSETS
LIABILITIES AND SHAREHOLDE!

CURRENT LIABILITIES
Credit Car

TOTAL CURRINT LIABILITIES

LONG TERM LIARI T}

Loans from Shareholders
Naote Payable

TOTAL LONG TERM LIABILITIES

TOTAL LIABILITIES

Retained Tarnings
TOTAL SHAREHOLDE

TOTAL LIABILITIES AND SHAREIOLDERS EQUITY

PA - 158 BELMONT STREET, WATER

MEDFORD BREWING COMPANY

BALANCE SIICET

DECEMBER 31,2019

ETS

uivalents

FIXED AS!
Equipment
Less: Acoumulated Depreciati

LIABILITIES AND SHAREHOLDE

edit Cards

ns from Sharcholders
Note Payable

TOTAL LONG TERM LIABILITIES
TOTAL LIABILIVIES
SHAREHOLDERS

Capital Stoe

Retained Eamings
TOTAL SHAREHOLDES

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

4 - 156 RELMONT STREET, WATERTC

2,901
0L




MEDFORD BREWIN MEDFORD BREWING COMPANY MEDFORT BREWING COMPANY
STATEMENT OF PROFIT AND LOSS STATEMENT OF PROFIT AND LOSS STATEMENT OF PROFIT AND LOSS
MBER 31,2019 FOR THE YEARS ENDKD DECTMBER 31, 2019 FOR THE YEARS ENDED DECEMBER 31, 2019

TOR THE YEARS ENDED DEC

2019 2019

INCOME INCOME INCOME

COST OF GOODS SOLD

& Promotion 6 ; 2060
Expense Automobile Expen: 566
Bank Service Char: 37

e Charges
19,659

Zomr 9 i
Insurance: K 3 Insurance
= ' E Interest Fxpens
License & Permils

Office Expense
Professional Feas
Rent Expense
Subconir

Tax

pense
nal F

Subcontractors

TOTAL FXPE! TOTAL EXPENSES TOTAL EXPE]
NTT PROFIT BEFORE DEPRECIATION 'NET PROFLT BEFORE DEPREC NHT PROFTT BEFORE DEPRECIATION

DEPRECIATION DEPRECIATION DEPRECIATION
NEL PROKI NET PROFIT NET PROFIT

PAULT. OREILLY, CPA - NT STREET, WATER 04 RELLY, CPA - 153 DELLIONT STREET, WATERTOWN, PALLT. OFRELLY, CPA - 158 BELMONT STRETT, WATERTOWN, WA O




MEDFORD BREWING COMPANY MEDFORD BREWING COMPANY
STATEMENT OF CASH FLOWS St

FOR THE YEARS ENDED DECEMDER 31, FOR THE YDARS TNDED DEC:

2019
from Operatin Flows from Operating Aeti Cash Flows from Operating Aetiviti
¢ Tncome (Los & Net Income (Loss) (30,266) Net Income (1osx)
Adjustments to reconcile Net Income to et cash

6,157

(24,109)

28

280

S AT BEGINNING OF YEAR

S AT END OF YEAR

PAULT. OFE - 58, - 158 BELMONT STREET, WATER




_ MEDFORD BREWING COMPANY
NCIAL STATHMENT

The Company was mvmmed in August 2015 and is a Massachusctls corporation engaged in
the production and sale of premium

al statements of the Company have beon prepared on the acerual basis of accounting
reflect all sig eceivabl ibles and ather Hahilitics

The preparation of finas atements in conformity with generall pted accounting
principles requires management to make estimates and assumptions that afk eported amounts of
asscts und Tiai discl " ets and Liabilities at the date of the financial
statements and the reporicd amouns of revenues and expenses during the reporting period. Actual resul
could differ from those estimates.

Cash and Cash Equivaler

Cash ineludes cash and money market accounts and any highly liquid assets purchascd with an

nidal maturlty of less than ninety days.
Receivables

Accounts receivables are customer obligations due under nomal trade tenm
reviews accounts recevabls on an omgoing bass to determine If any recelvable will pocatolly be
uncollectible. After all attempis to collect & reesivable have fuiled, the receivabl
Company docs not maitain o provision for bad debts. Accounts Receivables for the vear um
Decem 31,2019 are 30,

Property Equipment

Troperty and equipment ave regorded al cost. Depreciation is provided us celerated methods
over the estimated useful lives of the assets.

NOTEB - ADVE G

Adverlising for the year d Deceraber 31, 2019 amounted to $8.060.

£ MONT $TREET, WATERTOWN, MA 02472

MEDFORD BREWING COMPANY
1 TEMENTS
MBER 31,2019

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Busincss Operations

he Company was incorporated in August 2015 and is a Massachusetts corporation engaged in
the production and sale of premium beverag

Accrual Basis

The financial statements of the Company have been prepared on the accrual basis of
and, accerdingly, reflect all significant reecivablos, paysbles and other liabilities.

formity with accepted accounting

principles requires manage s ssumptions that the reported amounts of

s and ligbilities and disclosure of contingent asscts and liabilities at the date of the finas
statements and the reported amounts of revenues and expenses during (he roporting period. Actual results

Cash includes cash and money market accounts and any highly liquid asscts purchased with an
initial maturily of loss than sincty days.

are customer obligations due under normal trade terms. The Company

Teviews wcounts reecivables on 2n nt\gumw Ln: to determine if any receivable will potentially b

wncollestible all atiempis to collect & le hive filed, the receivablo is witen off. The

Company dees not maintasin a provision }cl |Nd debts, Accounts Receivables for the year ended
December 31, 20:

Droperty and Equipment

Properly and equipment are record
r the estimated useful lives of the assels

B - ADVERTISING

Advertising vear ended Dece L2019 amounted 1o §8,060.

MEDFORD BREWING COMPANY
NOTES TO FINANCIAL STATEMEN’
FOR TIIE YEARS END CEMBER 31, 2019

— SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Busincss Opera

ompany was incorporated in August achusetts corporation engaged in

The
the production and sale of premium beverages
Accrual Ba:

“The fimancial statemente of the Company have been prepared on the acerual basis of accounting
and, accordingly, refleet ll significant reccivables, payables and other linbil ities.

The preparation of finarcial statements in conformity with generally accepted accounting
iples requires management to make estim: d fos that affct the reported amount
ute of the finuncial
statement: p reve s during the reporting period. Actual results
could difler from thase estimates.

i and Cash Equivalents

¢ markel accounts and any highly Hiquid assets purchased with an
maturity of loss than ninety days.

counts receivables are customer obligations due under normal truie terms The Cnmp'm
reviews accounts reccivables on . ongoing besis o deicrmine il any ro
uneollectible. After all aftempts o collect a receivable have failed, the recei xhh. written off, The
Company dues no d debts. Accounts Receivables for the year ended
December 3

y and equipment are recorded at cost. Depreciation s provided using accelerated methods
over the estimated useful lives of the

NOTZ B - ADV SING

Adw for the year ended I her 31, 2019 smounted

PALLT GREILLY, GPA - 180 BELMONT STREET, WATERTOWN, MA 02472




MEDFORD BREWING COMPANY ’ SWING COM 1 MEDFORD BREWING
NOTES TO FINANCIAL STATEMEN E NOTES TO FINANCIAL STATEMENT:
OR TIE YEARS ENDED DECEMRER 31,2019 3 .

etail of Notes Pay:

$280.849 WeFunder

N

or » . o
Total Notes Payuble $280.840 Tatal Nates Payable 0,849 otal Notes P $280,849

Payments on note payable to start July 2020, ayments on note payable to start July
NOTE I — SUBSEQUENT EVENTS NOTE D — SUBSEQUENT EVENTS

Management has reviewed subsequent events through April 7, 2020, the date the financial Vanagement has reviewed subsequent events through April 7, 2020, the date the financial anagement has reviewed sub:
lable to be issued. ate available insued, statements were available o be i

PALLT. ORELL . X WK, CPA - 158 BELLIONT STRE




