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2021 Report

Dear investors,

In 2021, we have been able to slowly recover from Covid 1g despite the new waves that hit our
industry. We have continued to carefully monitor our expenses. The past few months we didn't lose
our DNA about helping the global LGBTQ+ community as we have been financially and operationally
involved in helping LGBTQ~ refugees in Alghanistan and Ukraine, Thank you for supporting us in
our mission to making the world a more better place for our community.

We need your help!
misterb&b is looking to increase its number of hosts (entire apartments, private rooms). If you are
interested to list your place and connect with the global LGBTQ+ community, please feel free to do so

by clicking on this link: https://www.misterbandb.com/how-to-host . You can also spread the word
about it to your friends.

Sincerely,

Francois De Landes De
Saint Palace d'Huseac

Hane Dedonden

Matthien oot

Our Mission

The driving mission behind misterb&b is to ensure all LGBTQ travelers and hosts can connect in real
life and feel welcome everywhere. We started with short-term rentals and added LGBTQ friendly
hotels thanks to the super successful 2019 Wefunder round. We want to be the go-to travel company
for the LGBTQ community, where you read a city guide by a gay local, book a place to stay, and book
all your tourist experiences, knowing that you're getting the safest travel experience out there,

See our full profile
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How did we do this year?
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The Good

Brand awareness so strong that we managed to
burn little cash in marketing despite pandemic

Huge increase of organic traffic in velumes, helping
the company became mare profitable and less
dependent on just paid marketing

Launch of unigue loyalty program, to improve
repeat business and bolster hotel bookings

®

The Bad

Growth siawed by more waves of Covid-19 &
renewed travel restrictions

Difficult balance between cost contral and
Investment neesis forges to focus on seme major
tasks

Ewer-increasing number of local regulations against

STR create legal bottienecks (= higher barrier to
entry for competitors)
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$1,485,312 +33% -$207,620 $0
Revenue Net Loss Short Term Debt

$464,797 $2,408,899
Raised in 2021 Cash on Hand
As of 04/24/22
INCOME BALANCE NARRATIVE

Management’s Discussion and Analysis of Financial Condition and Results
of Operations

You should read the following diseussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the stratagy-and plansfor our busipess; $heludes forward-fooking
statements that involve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of impertant factors that could cause actual
results to differ materially from the results described in or implied by the forward-

looking statements contained in the following diseussion and analysis.
Overview

misterb&b empowers the LGBTQ community to travel more safely, feel welcome &
get local insider tips wherever they go. We're the largest online community of
LGBTQ travelers with 1 million accommodation providing a welcoming and safe
environment in 200 countries (private rooms, appartements, LGBTQ friendly
hotels). With more than $15M+ raised institutionally, we want to offer once again
our loyal community and supporters the opportunity to own a part of the

company.

The driving mission behind misterb&b is to ensure all LGBTQ travelers and hosts
can connect in real life and feel welcome everywhere. We started with short-term
rentals and added LGBTQ friendly hotels thanks to the super successful 2019
Wefunder round. We want to be the go-to travel company for the LGBTQ
community, where you read a city guide by a gay local, book a place to stay, and
book all your tourist experiences, knowing that you're getting the safest travel

experience out there.

Milestones
SFO84, Inc was incorporated in the State of Delaware in March 2014.

Since then, we have:

- 1million LGBTQ friendly accommodatiens in 200 countries

- 20% month over month growth thanks to the 2019 Wefunder round

- 1st LGBTQ app selected 2X by Apple as “App of the day” (2018 & 2010)

- $15M transaction volume in 2019. In 2020, we expected $30M with our new hotel
offering, pre-COVID

- Joel Simkhai (Grindr founder, sold for $300M USD) early investor.

- Profitability planned in 2020 before Covid-19. Positive EBITDA in July 2020
- Rated £.3/5 on Google Store & 4.7/5 on Apple Store

Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company
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Revenue per Employee: $49,510
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the Company had revenues of $1,113,653. Cur gross margin was 84.62% in fiscal
year 2021, compared to 86.95% in 2020,

- Assets. As of December 31, 2021, the Company had total assets of $3,660,641,
including $2,299,237 in cash. As of December 31, 2020, the Company had
$3,351,482 in total assets, including $1,501,578 in cash.

- Net Loss. The Company has had net losses of $207,620 and net losses of $968,182

for the fiscal years ended December 31, 2021 and December 31, 2020,

respectively.

- Liabilities. The Company's liabilities totaled $3,624,227 for the fiscal year ended
December 31, 2021 and $3,143,725 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been financed with $674,475 in debt, $11,640,477 in
equity, $906,229 in convertibles, and $1,139,500 in SAFEs.

We plan to use the proceeds as set forth in this Form C under "Use of Funds". We

don't have any other sources of capital in the immediate future.

We will likely require additional finaneing in excess of the proceeds from the

Offering in order to perform operations over the lifetime of the Company. We plan

to raise capital in 24 months. Except as otherwise described in this Form C, we do

not have additional sources of capital other than the proceeds from the offering.

Because of the complexities and uncertainties in establishing a new business

strategy, it is not possible to adequately project whether the proceeds of this

offering will be sufficient to enable us to implement our strategy. This complexity

and uncertainty will be increased if less than the maximum amount of securities

offered in this offering is sold. The Company intends to raise additional capital in

the future from investors. Although capital may be available for early-stage

companies, there is no guarantee that the Company will receive any investments

from investers.

Runway & Shert/Mid Term Expenses

SFO84, Inc cash in hand is $2,408,809, as of April 2022. Over the last three months,

revenues have averaged $214,000/month, cost of goods sold has averaged

$26,000/month, and operational expenses have averaged $190,000/month, for an

average burn rate of $2,000 per month. Our intent is to be profitable in 12 months.

Despite the Omnicron Covid waves that hit misterb&b in January and the War in

Ukraine that slowed our bookings early March, we are definitely (and finally)

seeing a rebound.

We definitively expect the company to continue to generate profits in the

upcoming months.

We should definitively be profitable in 2022 depending on how Q4 will look like

(covidig).

The company is well funded right now. We have cash in the bank through loans,

profits and a Series A+ that oecurred early 2022

Net Margin: =14%
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Gross Margin: 85%

Cash to Assets: 63%

Return on Assets: <6%

Revenue to Receivables: 434%
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2464 Investors
Thank You For Believing In Us
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Stephen stott
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Matthieu Jost
CEO

15+ years expertence inonline

Francois de Landes de

Saint Palais
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Anissa Truchet Jean Bourcereau
cMO Board Member

marketing from Editor, Agency
and Advertiser sides, E

commerce expert

Anton Waitz
Board Member

General Partner at Project A
Ventures.
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The Board of Directors
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Anton Waitz

Francois De Landes De Saint Palais d'Aussac

Jean Bourcereau
Matthieu Jost

Officers

Marc Dedonder

Managing Parmer at Ventech

Rubyon Ra

Marc Dedonder
cco

9
Anthony Bazhuhin
cTo

eam Lead,

Expertenced Technical Lead /

Project Manager

Arnaud Houvet
Head of Operations

Experiz

ced Accounting and

Financial Administration

Manager, Oversees accounting,

administrative, HR

ails

VC @ Project A
CCO @ misterb&b
COO @ misterb&b
VC @ Ventech
CEOQ @ misterb&b

TITLE

JOINED
2017
2014
2014
2017
2014

cco 2014

Francois De Landes De Saint Palais d'Aussac Ccoo 2014
Matthieu Jost CEQ 2014
Voting Power ©
No one has aver 20% voting power.
Past Equity Fundraises
DATE UNT EXE)
03/2015 $N3888 Section 4(a)(2)
04/2015  $1,073,337 Section 4(a)(2)
08/2015  $2,027,099 Section 4(a)(2)
02007 %1129 500 Safa Section 4(aN2)
07/2019  $1,047,068 4@)(®)
08/2019  §250200 506(¢)
10/2019 $106,841 Regulation D, Rule 506(c)
10/2018 360,000 Regulation D, Rule 506(c)
/2019 $55,000 Regulation D, Rule 506(c)
12/2019  $284,388 Regulation D, Rule 506(c)
12/2019  $200,000 Regulation D, Rule 506(c)
04/2020  $10,000 Regulation D, Rule 506(c)
04/2020  $100,000 Regulation D, Rule S06(c)
0542020 $40,000 Regulation D, Rule 506(c)
05/2020 $480,000 Other
08/2020  $150,000 Other
03/2021  $44,475 Other
0572021  $420,322 4(a)(6)
Convertible Notes Qutstanding
I55UED AMOUNT INTEREST T MATURITY
04/09/2019  §50,000°  30% 10.0% $40,000,000 04/09/2022
10/02/2019 S}(}ﬁ.gq]a 3.0% 10.0% $40,000,000 10/02/2022
10/27/2019  $60,0009 30% 10.0% $40,000,000 10/28/2022
1/13/2019 $55,00 3.0% 10.0% $40,000,000  1/13/2022
12/02/2018 52843889  3.0% 10.0% $40,000,000 12/02/2022
12/03/2019 $200,0009 3.0% 10.0% $40,000,000 12/03/2022
04/20/2020  §10,0009 3.0% 20.0% $40,000,000 04/19/2023
04/25/2020  $100,0009 3.0% 20.0%  $40,000000 04/24/2023
05/04/2020  $40,0009 3.0% 20.0% $40,000,000 05/03/2023

1SSUED AMOUNT MATURITY

o

BNP 05/28/2020 $480,000 %$480,000 0.25% 03/10/2025 VYes
7 Q

SBA 08/27/2020  $150,000  $150,000 3.75%

[} (]

ppp @ 03/03/2021 $44,475 $44,47:

5@ 1.0%

Yes



Related Party Transactions

SFO84, Inc and it's wholly owned subsidiary Pinklab 360 have a related party loan due
to them in the amount of $27,319. The loan was issued in 2015 to Appartlib, a shareholder
in the Company. The loan has no specific maturity date, interest rate, or repayment
tarms, but is expected to be repaid as the Company bacomes profitable.

Capital Structure

CLASS OF SEC!

URITY SECURI RITIES YOTING
(ORAMOUNT)  (ORAMOUNT)  RIGHTS
AuTHOR QUTSTANDING

Class A Common Stock 7,500,000 6,962,950  Yes

Class B Common Steck 30,000,000 2.038,386 Yes

Preferred Stock 17,166,191 16,223,582 Yes

URITIE
|SSUANCE UPON

ERCISE OR CONVERSION

Warrants: 0
Options: 2,370,814
Risks

Like all the travel industry, the company has been hit by the Covid19 pandamic with 95%

We may need to acquire or develop new products, evolve existing ones, address any
defects or errors, and adapt to changes in technology in order to continue growing our
business.

The return of Covid1®, lockdowns or a new epidemic can also be potential risks to the
business

Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

From time to time, the Companies may be involved in claims and legal actions arising in
the ordinary course of business. The Companies are not presently involved in any legal
(=) which expects individually or in the aggregate to have a
material aclverse effect on its combined financial condition or resuits of operations or
cash flows.

To remain competitive, we must continue to enhance and imprave the functionality and
features of our websites and technology infrastructure. As a result, we will need to
continue to improve and expand our hosting and network infrastructure and related
software capabilities. These improvements may require greater levels of spending than
we have experienced in the past. Without such improvements, our operations might
suffer from unanticipated system disruptions, slow application performance or unreliable
service |evels, any of which could negatively affect our reputation and ability to attract
and retain customers and contributors. Furtharmore, in order to continue to attract and
retain new customers, we are likely to incur expenses in connection with continuously
updating and improving our user interface and experience. We may face significant
delays in introducing new services, products and enhancements. If compatitors
introduce new products and services using new technologies or if new industry
standards and practices emerge, our existing websites and our proprietary technology
and systems may become obsolete or less competitive, and our business may be
harmed. In addition, the expansion and improvement of our systems and infrastructure
may require us to commit substantial financial, operational and technical resources, with
no assurance that our business will improve.

TULUrE ([egISIBLIOT, FEgUILIONS ana Programs Canmiut e PreuicLed, yWoile We anucipate
that we and our products will be in compliance with all applicable governmental
regulations, there still may be risks that such laws and regulations may change with
respect to present or future operations. Such additional costs would increase the cost of
investments and operations and decrease the demand for services. We and cur products
will be ultimately responsible for compliance with such regulations and for ebtaining and
maintaining all required permits and licenses. Such compliance may be time consuming
and costly, and such expenses may materially affect our future ability to break even or
generate profits.

To increase revenues we must expand our userbase. To accomplish this, we must
increase our wisibility in the marketplace. Potential customer must be aware we exist and
be able to find us. We need to demanstrate how our website can be useful to them. That
could require us to devote more resources to marketing efforts, including advertising
and other expenses, to build public awareness of our brand. Even with an enhanced
marketing effort, there is no guarantee that we will be able to increase the number of
new visitors to our website and in turn, convert them into customers or users. Any
number of conditions could affect the success of our marketing effort, which could have
a negative impact on user experience with our website and adversely affect our resuits
of operations and future growth.

The company may face difficulties attracting customers which could undermine its
operations and severely impact its ability to operate:

Description of Securities for Prior Reg CF Raise

Additional i of it the Investor’s investment in the Company,
the Comipany may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such a transaction, but such epportunity
cannot be assured. The amount of additional financing needed by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inability of the Investor to make a follow-on investment, or the lack of
an opportunity to make such a follow-on investment, may result in substantial dilution of
the Investor's interest in the Company.

SUGh securities, decrease the percentage Interests Neld by otner similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company and the Board of Directors of the Company to manage the
Company so as to ize value for A ingly, the success of the
Investor’s investment in the Company will depend in large part upon the skill and
expertise of the executive management of the Company and the Board of Directors of
the Company. If the Board Of Directors of the Company authorizes a sale of all or a part
of the Company, or a disposition of a substantial portion of the Company's assets, there
can be no guarantee that the value received by the Investor, together with the fair
market estimate of the value remaining in the Company, will be equal to or exceed the
value of the Investor’s initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter patential conflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management and
Board of Directors of the Company will be guided by their good faith judgement as to
the Company's best interests. The Company may engage in transactions with affiliates,
subsidiaries or other related parties, which may be on terms which are not arm's-length,
but will be in all cases consistent with the duties of the management of the Company to



its shareholders. By acquiring an interest in the Company, the Investor will be deemad to
have acknowledged the existence of any such actual or potential conflicts of interest and
to have waived any claim with respect to any liability arising from the existence of any
such conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority position in the Company, and thus
be limited as to its ability to control or influence the governance and operations of the
Company.

The marketability and value of the Investor's interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its

remuve an UITILEr Or MEIMUer U1 L BOard U1 LIFECIUrs 01 e LOmpany.

Following the Investor's investment in the Company, the Company may sell interests to
additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the opportunity to increase its investment in the
Company in such a transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company. The declining of an opportunity or the inability
of the Investor to make a follow-on investment, or the lack of an opportunity to make
such a follow-on investment, may result in substantial dilution of the Investor's interestin
the Company.

Exercise of Rights Held by Principal

As holders of a majority-in-interest of voting rights in the Company, the shareholders
may make decisions with which the Investor disagrees, or that negatively affect the
value of the Investor’s securities in the Company, and the Investor will have no recourse
to change these decisions. The Invester's interests may conflict with those of ather
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous to the Investor. For example, the shareholders may change
‘the terms of the articles of incorporation for the cempany, change the terms of securities
issued by the Company, change the management of the Company, and even force out
minerity holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to them.
They may also vote to engage in new offerings and/or to register certain of the
Company’s securities in a way that negatively affects the value of the securities the
Investor owns. Other holders of securities of the Company may also have access to more
information than the Investor, leaving the Investor at a disadvantage with respect to any
decisions regarding the securities he or she owns. The shareholders have the right to
redeem their securities at any time. Shareholders could decide to force the Company to
redeem their securities at a time that is not favorable to the Invester and is damaging to
the Company. Investors' exit may affect the value of the Company and/or its viability. In
cases where the rights of holders of convertible debt, SAFES, or other outstanding
optiens or warrants are exercised, or if new awards are granted under our equity
compensation plans, an Investor’s interests in the Company may be diluted. This means
that the nro-rata nartion of the Company rearesented by the Invastar's securities will

rignts cause the Company 10 Issue additional stock, an Investor's interest will typically
also be diluted

Restrictions on Transfer

“The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
were issued, unless such securities are transferrad:

- to the Issuer;
- to an accredited investor?;
- as part of an offering registered with the U.5. Securities and Exchange Commission; or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any relationship to
the Company’s book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or ather outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered herely.

The initial amount invested in a Convertible Note is determined by the investor, and we
do not guarantee that the Convertible Note will be converted into any particular number
of shares.

As discussed in Guestion 13, when we engage in an offering of equity involving Stock,
Investors may receive a number of shares of Preferred Stock calculated as either the
conversion price equal to the lesser of (i 30% of the price paid per share for Equity

to the initial closing of the Gualified Financing (assuming full conversion or exercise of
all convertible and exercisable securities then outstanding, but excluding the shares of
equity securities of the Company issuable upen the conversion of the Notes or any other
debt).

Because there will likely be no public market for our securities prior to an initial public
offering or similar liquidity avent, the price of the Stock that Invastors will receive,
and/or the total value of the Company's capitalization, will be determined by our board
of directors. Among the factors we may consider in determining the price of Stock are
prevailing market conditions, our financial information, market valuations of other
companies that we believe to be comparable to us, estimates of our business potential,
the present state of our development and other factors deemed relevant. In the future,
we will perform valuations of our units that take into account, as applicable, factors such
as the follewing:

- unrelated third party valuations;

- the price at which we sell other securities in light of the relative rights, preferences and
privileges of those

- our results of operations, financial position and capital resources;
- current business conditions and projections;

- the marketability or lack thereof of the securities;

- the hiring of key personnel and the experience of our management;
- the introduction of new products;

- the risk inherent in the development and expansion of our products;
- our stage of development and material risks related to our business;

- the likelihood of achieving a liquidity event, such as an initial public offering or a sale of
our company given the

- market conditions and the nature and history of our business;

- industry trends and competitive environment;




and interest rates; and
- the general economic outlook.

We will analyze factors such as those described above using a combination of financial
and market-based to ine our business enterprise value, For
example, we may use methodologies that assume that businesses operating in the same
industry will share similar characteristics and that the Company's value will correlate to
those characteristics, and,/for ies that compare tr ions in similar
securities issued by Us that were conducted in the market,

Company

SFO84, Inc

- Delaware Corporation
- Organized March 2014
- 30 emplovees

584 Castro Street
San Francisco CA 94114

https: //www.misterbandb.com

Business Description

Refer to the misterb&b profile.

EDGAR Filing

The Securities and Exchange Commission hosts the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

misterb&b has previously not complied with the reporting requirements under Rule 202
of Regulation Crowdfunding.

delayed filing

All prior investor updates

You can refer to the company's updates page to view all updates to date. Updates are
for investors only and will require you te log in to the Wefunder account used to make
the investment.



