
SEC ID 8-70150 
 Filed pursuant to Rule 17a-5(e)(3) as a PUBLIC DOCUMENT 
 

IFP SECURITIES, LLC 

Financial Report 
Year Ended December 31, 2022 

With Report of Independent Registered Public Accounting Firm 
 

  



UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

ANNUAL REPORTS 
FORM X-17 A-5 

PART Ill 

FACING PAGE 

0MB APPROVAL 
0MB Number: 3235-0123 
Expires: Oct. 31, 2023 
Estimated average burden 
hours per response: 12 

SEC FILE NUMBER 

Information Required Pursuant to Rules 17a-S, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING ___ 0_1/_0_1_/2_2 ___ AND ENDING __ 1_2_/3_1_/2_2 ___ _ 
MM/DD/VY MM/DD/VY 
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OATH OR AFFIRMATION 

I, WILLIAM HAMM swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of IFP SECURITIES, LLC as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

J s;gn*~--__..,,,., 
{ Title: 

w~-""'~,._,.~,.,,.~~~"""'""w~ CHIEF EXECUTIVE OFFICER 

Notary Public 

This filing** contains (check all applicable boxes): 
0 (a) Statement of financial condition. 
0 (b) Notes to consolidated statement of financial condition. 

D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 
D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

0 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

□ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

0 (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: - ------------------------------------­

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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Report of Independent Registered Public Accounting Firm 
 
 
To the Board of Directors 
IFP Securities, LLC 
Tampa, Florida 
 
 
Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of IFP Securities, LLC (the �Company�) as 
of December 31, 2022, and the related notes (collectively referred to as the �financial statement�). In our opinion, 
the financial statement presents fairly, in all material respects, the financial position of the Company as of 
December 31, 2022, in conformity with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
This financial statement is the responsibility of the Company�s management. Our responsibility is to express an 
opinion on the Company�s financial statement based on our audit. We are a public accounting firm registered 
with the Public Company Accounting Oversight Board (United States) (�PCAOB�) and are required to be 
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable 
rules and regulations of the Securities and Exchange Commission and the PCAOB. 
 
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts 
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used 
and significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe our audit provides a reasonable basis for our opinion. 
 
We have served as the Company�s auditor since 2019. 
 

 
 
Cherry Bekaert, LLP 
Tampa, Florida 
March 1, 2023 
 

:::: Cherry BekaerrLP 
Your Guide Forward 

~ 8~ LU 

cbh.com 
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IFP SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2022

___________________________________________________________________

The accompanying notes are an integral part of this statement.

ASSETS 

CASH $ 74,494 

DEPOSIT W ITH CLEARING ORGANIZATION 250,000 

DUE FROM RELATED PARTIES 1,679,380 

RECEIVABLE FROM BROKER 212,959 

OTHER ASSETS 91,462 

TOTAL ASSETS 2,308,295 

LIABILITIES ANO MEMBER'S EQUITY 

LIABILITIES 

Accounts payable and accrued expenses 379,934 

Due to re lated parties 69,696 

Other liabilit ies 94,500 

To ta l Liabilit ies 544,130 

M EMBER'S EQUITY 

Paid- In capital 1,328,000 

Retained earnings 436,165 

To tal Member's Equity 1,764,165 

TOTAL LIABILITIES AND M EMBER'S EQUITY $ 2,308,295 



IFP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 
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Note 1 - Organization and Summary of Significant Accounting Policies 

IFP Securities, LLC (the "Company") is 100% owned by IFP Group, LLC and subsidiaries ("IFP Group").  The 
Company is an introducing broker-dealer registered with the Securities and Exchange Commission ("SEC") 
and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company offers a wide 
variety of investment products including mutual funds, limited partnerships, variable insurance products, 
unit investment trusts, and general securities through its registered representatives to investors 
throughout the United States. 
 
Note 2 - Basis of Accounting 
 
The accompanying financial statements have been prepared in conformity with accounting principles 
generally accepted in the United States of America (“GAAP”). 
 
Estimates 
The preparation of financial statements requires management to make estimates and assumptions 
affecting the reported amounts of assets and liabilities and the disclosures of contingent assets and 
liabilities. Those estimates are inherently subject to change and actual results could differ from those 
estimates. 
 
Cash  
Cash and cash equivalents on statements includes cash on hand and on deposit. The Company maintains 
its cash in bank deposit accounts, which may exceed federally insured limits.  The Company has not 
experienced any losses on such accounts. 
 
Receivable from Broker 
The Company uses Pershing LLC (“Pershing”), a BNY Mellon company, as their clearing organization. The 
Company maintains accounts for the following activities: collection of commissions, transaction fees, 
customer trade allocation, and trade errors.  All customer funds are segregated and protected from 
potential creditors of the Company. 
 
Pursuant to the fully disclosed clearing service agreement with Pershing, the Company is required to 
maintain an account with Pershing to be designated as the Company’s deposit account. As of December 
31, 2022, the Company had deposit levels with Pershing exceeding the requirement, included as 
receivables from the clearing agent on the accompanying statement of financial position. 
 

Fair value of Financial Instruments 
The reported carrying value of financial instruments, including cash, receivables, and payables, 
approximate their fair values because of the short maturities of these assets and liabilities.  
 
Income taxes 
The Company is a limited liability company and is treated as a disregarded entity.  The Company is 
therefore not taxed at the entity level. Instead, its items of income, loss, deduction, and credit are passed 
through to its member owner for federal income tax purposes. As such, no income taxes are recorded in 
the financial statements. 
 



IFP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 
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Note 3 - Related Party Transactions 
 
The Company is a member of IFP Group, which is engaged in the sale of life insurance, annuities, and other 
investment-related activities. The Company is party to an administrative services agreement between IFP 
Group, providing general administrative services (including occupancy space) as needed. A portion of the 
Company's operating expenses is paid to IFP Group and represents both items specifically identifiable as 
attributable to the Company and an allocation of shared resources among several affiliates.  
 
The balance of receivables from related parties was approximately $1,679,000 and are transactions with 
IFP Group and can be found on the accompanying Statement of Financial Condition. These balances were 
derived through cash advances between entities and the administrative services allocated to the 
Company. 
 
Note 4 - Net Capital Requirement 
 
The Company is subject to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934. 
This rule prohibits the Company from engaging in any securities transactions when (a) its aggregate 
indebtedness exceeds 15 times its net capital or (b) its net capital is less than a minimum as defined by 
the rule. Net capital and the related net capital ratio may fluctuate daily. On December 31, 2022, the 
Company had a net capital deficit of approximately negative $120,000, which was approximately $170,000 
below its required net capital of $50,000. The Company's ratio of aggregate indebtedness to net capital 
was -454.21 to 1 at the end of 2022. 
 
Pursuant to the provisions of Rule 15c3-3 of the Securities and Exchange Commission, the Company claims 
the 15c3-3(k)(2)(ii) exemption which states that "All customer transactions cleared through another 
broker-dealer on a fully disclosed basis”.  The Company uses Pershing on a fully disclosed basis as clearing 
agent to process customer trades and transactions. 
 
Note 5 – Guarantees 
 
In the normal course of business, the Company indemnifies and guarantees Pershing against specified 
potential losses in connection with their acting as an agent of, or providing services to, the Company. 
Pursuant to the terms of the agreements between the Company and Pershing, Pershing has the right to 
charge the Company for losses that result from a counterparty's failure to fulfill its contractual obligations. 
The maximum potential amount of future payments that the Company could be required to make under 
these indemnifications cannot be estimated. However, the Company believes that since it only takes 
trades with customer invested funds, that it is unlikely it will have to make material payments under these 
arrangements and has not recorded any contingent liability in the financial statements for these 
indemnifications as of December 31, 2022. In addition, the Company has the right to pursue collection 
from the counterparties who do not perform under their contractual obligations. 
 
 
 
 
 
 



IFP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT 
DECEMBER 31, 2022 
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Note 6 - Contingency 
 
The Company is subject to various legal proceedings and claims that arise in the ordinary course of 
business, none of which is expected to have a material adverse effect on the Company’s financial 
statements.   
 

Note 7 - Subsequent Events 
 
Management has evaluated subsequent events between the balance sheet date and the date when the 
financial statements are issued. No subsequent events have been identified. 


