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)RUP�&�$5�

�
$QQXDO�5HSRUW�RI�$EVLQWKLD¶V�%RWWOHG�6SLULWV��//&��WKH�³,VVXHU�´�WKH�³&RPSDQ\�´�³ZH�´�
³RXU�´�³XV´��)ROORZLQJ�D������2IIHULQJ�RI�
5HYHQXH�6KDUH�3URPLVVRU\�1RWHV�XQGHU�5HJXODWLRQ�&URZGIXQGLQJ��WKH�³5HJXODWLRQ�&)�
2IIHULQJ´��
)RUZDUG�/RRNLQJ�6WDWHPHQW�'LVFORVXUH�
�
7KLV�)RUP�&�$5��LQFOXGLQJ�DQ\�([KLELWV�UHIHUUHG�WR�KHUHLQ��FRQWDLQ�IRUZDUG�ORRNLQJ�
VWDWHPHQWV�DQG�DUH�VXEMHFW�WR�ULVNV�DQG�XQFHUWDLQWLHV��$OO�VWDWHPHQWV�RWKHU�WKDQ�
VWDWHPHQWV�RI�KLVWRULFDO�IDFW�RU�UHODWLQJ�WR�SUHVHQW�IDFWV�RU�FXUUHQW�FRQGLWLRQV�LQFOXGHG�LQ�
WKLV�)RUP�&�$5�DUH�IRUZDUG�ORRNLQJ�VWDWHPHQWV��)RUZDUG�ORRNLQJ�VWDWHPHQWV�JLYH�WKH�
&RPSDQ\¶V�FXUUHQW�UHDVRQDEOH�H[SHFWDWLRQV�DQG�SURMHFWLRQV�UHODWLQJ�WR�LWV�ILQDQFLDO�
FRQGLWLRQ��UHVXOWV�RI�RSHUDWLRQV��SODQV��REMHFWLYHV��IXWXUH�SHUIRUPDQFH�DQG�EXVLQHVV��
<RX�FDQ�LGHQWLI\�IRUZDUG�ORRNLQJ�VWDWHPHQWV�E\�WKH�IDFW�WKDW�WKH\�GR�QRW�UHODWH�VWULFWO\�WR�
KLVWRULFDO�RU�FXUUHQW�IDFWV��7KHVH�VWDWHPHQWV�PD\�LQFOXGH�ZRUGV�VXFK�DV�³ZLOO�´�
³DQWLFLSDWH�´�³HVWLPDWH�´�³H[SHFW�´�³SURMHFW�´�³SODQ�´�³LQWHQG�´�³EHOLHYH�´�³PD\�´�³VKRXOG�´�
³FDQ�KDYH�´�³OLNHO\�´�DQG�RWKHU�ZRUGV�DQG�WHUPV�RI�VLPLODU�PHDQLQJ�LQ�FRQQHFWLRQ�ZLWK�
DQ\�GLVFXVVLRQ�RI�WKH�WLPLQJ�RU�QDWXUH�RI�IXWXUH�RSHUDWLQJ�RU�ILQDQFLDO�SHUIRUPDQFH�RU�
RWKHU�HYHQWV��
�
7KH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�FRQWDLQHG�LQ�WKLV�)RUP�&�$5��LQFOXGLQJ�DQ\�([KLELWV�
UHIHUUHG�WR�KHUHLQ��DUH�EDVHG�RQ�UHDVRQDEOH�DVVXPSWLRQV�WKH�&RPSDQ\�KDV�PDGH�LQ�
OLJKW�RI�LWV�LQGXVWU\�H[SHULHQFH��SHUFHSWLRQV�RI�KLVWRULFDO�WUHQGV��FXUUHQW�FRQGLWLRQV��
H[SHFWHG�IXWXUH�GHYHORSPHQWV��DQG�RWKHU�IDFWRUV�LW�EHOLHYHV�DUH�DSSURSULDWH�XQGHU�WKH�
FLUFXPVWDQFHV��$V�\RX�UHDG�DQG�FRQVLGHU�WKLV�)RUP�&�$5��LQFOXGLQJ�WKH�([KLELWV�
UHIHUUHG�WR�KHUHLQ��\RX�VKRXOG�XQGHUVWDQG�WKDW�WKHVH�VWDWHPHQWV�DUH�QRW�JXDUDQWHHV�RI�
SHUIRUPDQFH��UHVXOWV��RU�RWKHU�HYHQWV��DOO�RI�ZKLFK�LQYROYH�ULVNV��XQFHUWDLQWLHV��PDQ\�RI�
ZKLFK�DUH�EH\RQG�WKH�&RPSDQ\¶V�FRQWURO���DQG�DVVXPSWLRQV��$OWKRXJK�WKH�&RPSDQ\�
EHOLHYHV�WKDW�WKHVH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DUH�EDVHG�RQ�UHDVRQDEOH�DVVXPSWLRQV��
\RX�VKRXOG�EH�DZDUH�WKDW�PDQ\�IDFWRUV�FRXOG�DIIHFW�LWV�DFWXDO�RSHUDWLRQV��RSHUDWLQJ�RU�
ILQDQFLDO�SHUIRUPDQFH��DQG�RWKHU�DFWXDO�IXWXUH�HYHQWV��DQG�FDXVH�VXFK�RSHUDWLRQV��
SHUIRUPDQFH��DQG�HYHQWV�WR�GLIIHU�PDWHULDOO\�IURP�WKH�RSHUDWLRQV��SHUIRUPDQFH��DQG�
HYHQWV�DQWLFLSDWHG�LQ�WKH�IRUZDUG�ORRNLQJ�VWDWHPHQWV��6KRXOG�RQH�RU�PRUH�RI�WKHVH�ULVNV�
RU�XQFHUWDLQWLHV�PDWHULDOL]H��RU�VKRXOG�DQ\�RI�WKHVH�DVVXPSWLRQV�SURYH�LQFRUUHFW�RU�
FKDQJH��WKH�&RPSDQ\¶V�DFWXDO�RSHUDWLRQV��RSHUDWLQJ�RU�ILQDQFLDO�SHUIRUPDQFH��RU�RWKHU�



DFWXDO�IXWXUH�HYHQWV�PD\�YDU\�LQ�PDWHULDO�UHVSHFWV�IURP�WKH�SHUIRUPDQFH�SURMHFWHG�LQ�
WKHVH�IRUZDUG�ORRNLQJ�VWDWHPHQWV��
�
$Q\�IRUZDUG�ORRNLQJ�VWDWHPHQW�PDGH�E\�WKH�&RPSDQ\�LQ�WKLV�)RUP�&�$5��LQFOXGLQJ�DQ\�
([KLELWV�UHIHUUHG�WR�KHUHLQ��VSHDNV�RQO\�DV�RI�WKH�GDWH�RI�WKLV�)RUP�&�$5��)DFWRUV�RU�
HYHQWV�WKDW�FRXOG�FDXVH�RXU�DFWXDO�RSHUDWLRQV��RXU�RSHUDWLQJ�RU�ILQDQFLDO�SHUIRUPDQFH��
RU�RWKHU�IXWXUH�HYHQWV�WR�GLIIHU�PD\�HPHUJH�IURP�WLPH�WR�WLPH��DQG�LW�LV�QRW�SRVVLEOH�IRU�
WKH�&RPSDQ\�WR�SUHGLFW�DOO�RI�WKHP��7KH�&RPSDQ\�XQGHUWDNHV�QR�REOLJDWLRQ�WR�XSGDWH�
DQ\�IRUZDUG�ORRNLQJ�VWDWHPHQW��RU�RWKHU�VWDWHPHQW�LQ�WKLV�)RUP�&�$5��LQFOXGLQJ�DQ\�
([KLELWV�UHIHUUHG�WR�KHUHLQ��ZKHWKHU�DV�D�UHVXOW�RI�QHZ�LQIRUPDWLRQ��IXWXUH�GHYHORSPHQWV�
RU�RWKHUZLVH��LQFOXGLQJ�GHFLVLRQV�PDGH�DW�WKH�&RPSDQ\¶V�RSWLRQ��H[FHSW�DV�PD\�EH�
UHTXLUHG�E\�ODZ��
�
3XUVXDQW�WR�5XOH�����RI�5HJXODWLRQ�&URZGIXQGLQJ��������������DQ�LVVXHU�WKDW�KDV�
RIIHUHG�DQG�VROG�VHFXULWLHV�LQ�UHOLDQFH�RQ�VHFWLRQ���D�����RI�WKH�6HFXULWLHV�$FW�RI�������
DV�DPHQGHG��WKH�³6HFXULWLHV�$FW´������8�6�&����G�D�������DQG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�
�$�RI�WKH�6HFXULWLHV�$FW�����8�6�&����G����DQG�5HJXODWLRQ�&URZGIXQGLQJ��PXVW�ILOH�ZLWK�
WKH�8QLWHG�6WDWHV�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��WKH�³6(&´��DQG�SRVW�RQ�WKH�
,VVXHU
V�ZHE�VLWH�DQ�DQQXDO�UHSRUW�DORQJ�ZLWK�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�,VVXHU�
FHUWLILHG�E\�WKH�SULQFLSDO�H[HFXWLYH�RIILFHU�RI�WKH�,VVXHU�WR�EH�WUXH�DQG�FRPSOHWH�LQ�DOO�
PDWHULDO�UHVSHFWV�DQG�D�GHVFULSWLRQ�RI�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�,VVXHU�DV�GHVFULEHG�
LQ�5XOH�����V��RI�5HJXODWLRQ�&URZGIXQGLQJ��7KH�DQQXDO�UHSRUW�DOVR�PXVW�LQFOXGH�WKH�
GLVFORVXUH�UHTXLUHG�E\�SDUDJUDSKV��D����E����F����G����H����I����P����S����T����U���DQG��[��RI�
5XOH�����RI�5HJXODWLRQ�&URZGIXQGLQJ��³5XOH����´���
�
5XOH�����D��7KH�QDPH��OHJDO�VWDWXV��LQFOXGLQJ�LWV�IRUP�RI�RUJDQL]DWLRQ��MXULVGLFWLRQ�LQ�
ZKLFK�LW�LV�RUJDQL]HG�DQG�GDWH�RI�RUJDQL]DWLRQ���SK\VLFDO�DGGUHVV�DQG�:HE�VLWH�RI�WKH�
,VVXHU�� �
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5XOH�����E��7KH�QDPHV�RI�WKH�GLUHFWRUV�DQG�RIILFHUV��DQG�DQ\�SHUVRQV�RFFXS\LQJ�D�
VLPLODU�VWDWXV�RU�SHUIRUPLQJ�D�VLPLODU�IXQFWLRQ��RI�WKH�,VVXHU��DOO�SRVLWLRQV�DQG�RIILFHV�ZLWK�
WKH�,VVXHU�KHOG�E\�VXFK�SHUVRQV��WKH�SHULRG�RI�WLPH�LQ�ZKLFK�VXFK�SHUVRQV�VHUYHG�LQ�WKH�
SRVLWLRQ�RU�RIILFH�DQG�WKHLU�EXVLQHVV�H[SHULHQFH�GXULQJ�WKH�SDVW�WKUHH�\HDUV��LQFOXGLQJ��
(DFK�SHUVRQ
V�SULQFLSDO�RFFXSDWLRQ�DQG�HPSOR\PHQW��LQFOXGLQJ�ZKHWKHU�DQ\�RIILFHU�LV�
HPSOR\HG�E\�DQRWKHU�HPSOR\HU��DQG�
7KH�QDPH�DQG�SULQFLSDO�EXVLQHVV�RI�DQ\�FRUSRUDWLRQ�RU�RWKHU�RUJDQL]DWLRQ�LQ�ZKLFK�VXFK�
RFFXSDWLRQ�DQG�HPSOR\PHQW�WRRN�SODFH��
�
'LUHFWRUV�DQG�RIILFHUV�DQG�WKHLU�SRVLWLRQV�ZLWK�WKH�,VVXHU��
�
�
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�
5XOH�����F��7KH�QDPH�RI�HDFK�SHUVRQ��DV�RI�WKH�PRVW�UHFHQW�SUDFWLFDEOH�GDWH�EXW�QR�
HDUOLHU�WKDQ�����GD\V�SULRU�WR�WKH�GDWH�WKLV�UHSRUW�LV�ILOHG��ZKR�LV�D�EHQHILFLDO�RZQHU�RI����
SHUFHQW�RU�PRUH�RI�WKH�,VVXHU
V�RXWVWDQGLQJ�YRWLQJ�HTXLW\�VHFXULWLHV��FDOFXODWHG�RQ�WKH�
EDVLV�RI�YRWLQJ�SRZHU��
�
�

1DPH�RI�EHQHILFLDO�RZQHU� 2ZQHUVKLS�SHUFHQWDJH�
-HQQLIHU�$EVLQWKLD�9HUPXW� �����

�
�
5XOH�����G��$�GHVFULSWLRQ�RI�WKH�EXVLQHVV�RI�WKH�,VVXHU�DQG�WKH�DQWLFLSDWHG�EXVLQHVV�
SODQ�RI�WKH�,VVXHU��
�
:KDW�LV�$EVLQWKLD¶V�%RWWOHG�6SLULWV"�
�
$EVLQWKLD¶V�%RWWOHG�6SLULWV�SURGXFHV�RUJDQLF�DEVLQWKH�DQG�UHODWHG�PHUFKDQGLVH��:KLOH�
PRVW�DEVLQWKHV�DYDLODEOH�RQ�WKH�PDUNHW�WRGD\�DUH�VWHHSHG�LQ�ROG�ZRUOG�WUDGLWLRQ��
$%6,17+,$�LV�PDGH�ZLWK�WKH�QHZ�ZRUOG�LQ�PLQG��,W�KDV�D�WUDGLWLRQDO�IODYRU�SURILOH��\HW�WKH�
ERWWOHV�DQG�WKH�LQJUHGLHQWV�FDOO�WR�PLQG�D�OLJKW��IHPLQLQH�EHYHUDJH�PDGH�IRU�WKH�FUDIW�
FRFNWDLO�HQWKXVLDVW��$OO�RXU�LQJUHGLHQWV�DUH�FHUWLILHG�RUJDQLF��ZKLOH�RXU�EDVH�DOFRKRO�LV�
PDGH�IURP�FHUWLILHG�ELRG\QDPLF�DQG�FHUWLILHG�RUJDQLF�JUDSHV��$%6,17+,$�LV�GLVWLOOHG�DQG�
ERWWOHG�ULJKW�RQ�WKH�IDUP�LQ�D�VPDOO�EDWFK��FRSSHU�SRW�VWLOO��LQGLYLGXDOO\�FUDIWHG�WR�VKRZ�
WKH�VXEWOH�IODYRUV�DQG�DURPDV�RI�LWV�LQJUHGLHQWV��7KLV�PHWKRG��ZKLFK�DOZD\V�EHJLQV�ZLWK�
%LRG\QDPLF�IDUPLQJ��SURGXFHV�H[FHSWLRQDOO\�KLJK�TXDOLW\�IDUPKRXVH�VSLULWV��
�
+LJKOLJKWV��

Ɣ :RPDQ�RZQHG�
Ɣ &HUWLILHG�RUJDQLF��
Ɣ $UWLVDQDO�VSLULW�
Ɣ 8QLTXH�SURGXFW�OLQH�

�
%XVLQHVV�3ODQ�
�
$%6�//&�KROGV�D�)HGHUDO�77%�OLFHQVH�DV�ZHOO�DV�D�7\SH����'LVWLOOHG�6SLULWV�:KROHVDOH�
OLFHQVH�WKURXJK�WKH�6WDWH�RI�&DOLIRUQLD�$OFRKRO�%HYHUDJH�&RQWURO��$EVLQWKLD�VHOI�
GLVWULEXWHV�LQ�&DOLIRUQLD�WR�EDUV��UHVWDXUDQWV��KRWHOV��DQG�OLTXRU�VWRUHV��$EVLQWKLD�KDV�
GLVWULEXWLRQ�LQ�RWKHU�VWDWHV��$EVLQWKLD�FXUUHQWO\�KDV�GLVWULEXWLRQ�LQ�/RXLVLDQD�DQG�1HZ�
<RUN���



,Q�DGGLWLRQ�WR�UHODWLRQVKLS�EXLOGLQJ�E\�YLVLWLQJ�QHZ��SURVSHFWLYH��DQG�H[LVWLQJ�DFFRXQWV��
$EVLQWKLD�VSRQVRUV�HYHQWV��KROGV�WDVWLQJV��DQG�XVHV�VRFLDO�PHGLD�WR�UHDFK�QHZ�
FXVWRPHUV��$EVLQWKLD�LV�SODQQLQJ�WR�DGG�QHZ�VWDWHV�DQG�HVWDEOLVK�DQ�H�FRPPHUFH�VLWH��
�
5XOH�����H��7KH�FXUUHQW�QXPEHU�RI�HPSOR\HHV�RI�WKH�,VVXHU��
�
7KH�)RXQGHU�OLVWHG�LQ�UHVSRQVH�WR�5XOH�����F��DERYH��
�
�
5XOH�����I��$�GLVFXVVLRQ�RI�WKH�PDWHULDO�IDFWRUV�WKDW�PDNH�DQ�LQYHVWPHQW�LQ�WKH�,VVXHU�
VSHFXODWLYH�RU�ULVN\��
�
$�FURZGIXQGLQJ�LQYHVWPHQW�LQYROYHV�ULVN��,QYHVWRUV�VKRXOG�QRW�LQYHVW�DQ\�IXQGV�LQ�WKLV�
RIIHULQJ�XQOHVV�\RX�FDQ�DIIRUG�WR�ORVH�\RXU�HQWLUH�LQYHVWPHQW��
,Q�PDNLQJ�DQ�LQYHVWPHQW�GHFLVLRQ��LQYHVWRUV�PXVW�UHO\�RQ�WKHLU�RZQ�H[DPLQDWLRQ�RI�WKH�
,VVXHU�DQG�WKH�WHUPV�RI�WKH�5HJXODWLRQ�&)�2IIHULQJ��LQFOXGLQJ�WKH�PHULWV�DQG�ULVNV�
LQYROYHG��7KHVH�VHFXULWLHV�KDYH�QRW�EHHQ�UHFRPPHQGHG�RU�DSSURYHG�E\�DQ\�IHGHUDO�RU�
VWDWH�VHFXULWLHV�FRPPLVVLRQ�RU�UHJXODWRU\�DXWKRULW\��)XUWKHUPRUH��WKHVH�DXWKRULWLHV�KDYH�
QRW�SDVVHG�XSRQ�WKH�DFFXUDF\�RU�DGHTXDF\�RI�WKLV�GRFXPHQW��
7KH�6(&�GRHV�QRW�SDVV�XSRQ�WKH�PHULWV�RI�DQ\�VHFXULWLHV�RIIHUHG�RU�WKH�WHUPV�RI�WKH�
5HJXODWLRQ�&)�2IIHULQJ��QRU�GRHV�LW�SDVV�XSRQ�WKH�DFFXUDF\�RU�FRPSOHWHQHVV�RI�DQ\�
RIIHULQJ�GRFXPHQW�RU�OLWHUDWXUH��
�
7KHVH�VHFXULWLHV�DUH�RIIHUHG�XQGHU�DQ�H[HPSWLRQ�IURP�UHJLVWUDWLRQ��KRZHYHU��WKH�6(&�
KDV�QRW�PDGH�DQ�LQGHSHQGHQW�GHWHUPLQDWLRQ�WKDW�WKHVH�VHFXULWLHV�DUH�H[HPSW�IURP�
UHJLVWUDWLRQ��
�
7KH�IROORZLQJ�OLVW�RI�ULVN�IDFWRUV�DQG�WKH�ULVN�IDFWRUV�VWDWHG�HOVHZKHUH�LQ�WKLV�UHSRUW�DUH�
QRW�LQWHQGHG�DQG�VKRXOG�QRW�EH�XQGHUVWRRG�DV�DQ�H[KDXVWLYH�OLVW�RI�DOO�ULVNV�UHODWHG�WR�DQ�
LQYHVWPHQW��
�
(QYLURQPHQWDO�DQG�FOLPDWH�GLVDVWHUV�DQG�FKDQJHV�
1DWXUDO�GLVDVWHUV�VXFK�DV�HDUWKTXDNHV��WURSLFDO�VWRUPV��KXUULFDQHV��ZLQG�RU�GXVW�VWRUPV��
IORRGLQJ��GURXJKW��HURVLRQ��URFN�VOLGHV��DV�ZHOO�DV�HQYLURQPHQWDO�DQG�FOLPDWH�FKDQJHV��
FRXOG�DIIHFW�WKH�JURZWK��WUDQVSRUWDWLRQ��DQG�GHOLYHU\�RI�RUJDQLF�LQJUHGLHWV��7KLV�FRXOG�
DIIHFW�RXU�DELOLW\�WR�SURGXFH�DEVLQWKH�DQG�UHVXOW�LQ�D�ORVV��:H�SODQ�WR�KDYH�DQ�H[WUD�
\HDU¶V�ZRUWK�RI�SURGXFW�RQ�KDQG�WR�SUHYHQW�D�VXSSO\�DQG�GHPDQG�LVVXH��
�
5HJXODWRU\�LVVXHV�



2XU�IDLOXUH�WR�FRPSO\�ZLWK�JRYHUQPHQW�UXOHV�DQG�UHJXODWLRQV�PD\�KDUP�RXU�EXVLQHVV��
2XU�EXVLQHVV�PXVW�FRPSO\�ZLWK�ORFDO��VWDWH�DQG�IHGHUDO�UXOHV�DQG�UHJXODWLRQV�FRYHULQJ�
VWDQGDUG�EXVLQHVV��WD[DWLRQ�DQG�HQYLURQPHQWDO�UHTXLUHPHQWV��DV�ZHOO�DV�)HGHUDO�DQG�
6WDWH�OLTXRU�ODZV��:H�EHOLHYH�WKDW�ZH�ZLOO�EH�DEOH�WR�FRPSO\�ZLWK�WKH�UXOHV�DQG�
UHJXODWLRQV�JRYHUQLQJ�RXU�EXVLQHVV��EXW�LI�ZH�GR�IDLO�WR�FRPSO\��ZH�PD\�EH�VXEMHFW�WR�
ILQHV�RU�RWKHU�SHQDOWLHV��RU�RXU�SHUPLW�RU�OLFHQVH�PD\�EH�ORVW�RU�VXVSHQGHG��:H�PD\�
KDYH�WR�VWRS�RSHUDWLQJ�DQG�RXU�LQYHVWRUV�PD\�ORVH�WKHLU�HQWLUH�LQYHVWPHQW��
�
.H\�SHUVRQV�
0XFK�RI�WKH�&RPSDQ\¶V�VXFFHVV�GHSHQGV�RQ�WKH�VNLOOV��H[SHULHQFH��DQG�SHUIRUPDQFH�RI�
LWV�NH\�SHUVRQV�DQG�RQ�RXU�VXSSOLHUV¶�NQRZOHGJH�DQG�VNLOOV��DV�ZH�KDYH�FDUHIXOO\�
VHOHFWHG�WKHVH�VXSSOLHUV�WR�PHHW�RXU�QHHGV��7KH�ORVV�RI�WKH�VHUYLFHV�RI�DQ\�RI�WKH�NH\�
PHPEHUV�RI�SHUVRQQHO�DQG�RU�VXSSOLHUV��RU�WKH�&RPSDQ\¶V�LQDELOLW\�WR�UHFUXLW��WUDLQ��DQG�
UHWDLQ�NH\�SHUVRQQHO�DQG�RU�VXSSOLHUV�PD\�KDYH�D�PDWHULDO�DGYHUVH�HIIHFW�RQ�WKH�
&RPSDQ\¶V�EXVLQHVV��RSHUDWLQJ�UHVXOWV��DQG�ILQDQFLDO�FRQGLWLRQ��
�
)RXQGHU�FRQWURO�
&RQWURO�RI�WKH�&RPSDQ\�DQG�DOO�RI�LWV�RSHUDWLRQV�DUH�VROHO\�ZLWK�LWV�)RXQGHU�DQG�ZLOO�
UHPDLQ�ZLWK�KHU��,QYHVWRUV�PXVW�UHO\�XSRQ�WKH�MXGJPHQW�DQG�VNLOOV�RI�WKH�)RXQGHU���
�
1R�JXDUDQWHH�RI�UHWXUQ�RQ�LQYHVWPHQW�
1R�DVVXUDQFH�FDQ�EH�JLYHQ�WKDW�DQ�LQYHVWRU�ZLOO�UHDOL]H�D�VXEVWDQWLDO�UHWXUQ�RQ�
LQYHVWPHQW��RU�DQ\�UHWXUQ�DW�DOO��RU�WKDW�DQ�LQYHVWRU�ZLOO�QRW�ORVH�D�VXEVWDQWLDO�SRUWLRQ�RU�
DOO�RI�WKH�LQYHVWPHQW��
�
7D[�ULVNV�
1R�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�RI�DQ\�NLQG�LV�PDGH�E\�WKH�&RPSDQ\��WKH�PHPEHUV��
PDQDJHUV��FRXQVHO�WR�WKH�&RPSDQ\��RU�DQ\�RWKHU�SURIHVVLRQDO�DGYLVRUV�WKHUHWR�ZLWK�
UHVSHFW�WR�DQ\�WD[�FRQVHTXHQFHV�RI�DQ\�LQYHVWPHQW�LQ�WKH�&RPSDQ\��($&+�
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5HYLVLRQV�WR�XVH�RI�SURFHHGV�
,W�LV�SRVVLEOH�WKDW�WKH�XVH�RI�WKH�SURFHHGV�ZLOO�EH�UHYLVHG�E\�PDQDJHPHQW��,I�SURFHHGV�
IURP�WKLV�RIIHULQJ�DUH�LQVXIILFLHQW�LQ�WHUPV�RI�WKH�DFWXDO�H[SHQVHV��WKH�&RPSDQ\�FRXOG�
H[SHULHQFH�ILQDQFLDO�SUREOHPV��ZKLFK�PD\�DGYHUVHO\�DIIHFW�LWV�DELOLW\�WR�LPSOHPHQW�LWV�
EXVLQHVV�SODQ��



0DQDJHPHQW�ZLOO�KDYH�VLJQLILFDQW�IOH[LELOLW\�LQ�DSSO\LQJ�WKH�QHW�SURFHHGV�RI�WKLV�RIIHULQJ��
7KH�IDLOXUH�RI�PDQDJHPHQW�WR�DSSO\�VXFK�IXQGV�HIIHFWLYHO\�FRXOG�KDYH�D�PDWHULDO�
DGYHUVH�HIIHFW�RQ�WKH�&RPSDQ\¶V�EXVLQHVV��SURVSHFWV��ILQDQFLDO�FRQGLWLRQ��DQG�UHVXOWV�RI�
RSHUDWLRQV��
�
5XOH�����P��$�GHVFULSWLRQ�RI�WKH�RZQHUVKLS�DQG�FDSLWDO�VWUXFWXUH�RI�WKH�,VVXHU��
LQFOXGLQJ��
�
7KH�WHUPV�RI�WKH�VHFXULWLHV�EHLQJ�RIIHUHG�DQG�HDFK�RWKHU�FODVV�RI�VHFXULW\�RI�WKH�,VVXHU��
LQFOXGLQJ�WKH�QXPEHU�RI�VHFXULWLHV�EHLQJ�RIIHUHG�DQG�RU�RXWVWDQGLQJ��ZKHWKHU�RU�QRW�VXFK�
VHFXULWLHV�KDYH�YRWLQJ�ULJKWV��DQ\�OLPLWDWLRQV�RQ�VXFK�YRWLQJ�ULJKWV��KRZ�WKH�WHUPV�RI�WKH�
VHFXULWLHV�EHLQJ�RIIHUHG�PD\�EH�PRGLILHG�DQG�D�VXPPDU\�RI�WKH�GLIIHUHQFHV�EHWZHHQ�
VXFK�VHFXULWLHV�DQG�HDFK�RWKHU�FODVV�RI�VHFXULW\�RI�WKH�,VVXHU��DQG�KRZ�WKH�ULJKWV�RI�WKH�
VHFXULWLHV�EHLQJ�RIIHUHG�PD\�EH�PDWHULDOO\�OLPLWHG��GLOXWHG�RU�TXDOLILHG�E\�WKH�ULJKWV�RI�
DQ\�RWKHU�FODVV�RI�VHFXULW\�RI�WKH�,VVXHU��
�
7KH�&RPSDQ\�UDLVHG���������XQGHU�WKH�&URZGIXQGLQJ�1RWHV��7KH�&URZGIXQGLQJ�1RWHV�
KDYH�WKH�IROORZLQJ�SULQFLSDO�SURYLVLRQV��
:KHQ�3DLG�LQ�)XOO��2XWVWDQGLQJ�SULQFLSDO�DQG�DFFUXHG�LQWHUHVW�RQ�HDFK�&URZGIXQGLQJ�
1RWH�ZLOO�EH�FRQVLGHUHG�SDLG�LQ�IXOO�ZKHQ�WKH�&RPSDQ\�KDV�SDLG�WKH�LQYHVWRU�WKH�
5HSD\PHQW�$PRXQW��GHILQHG�DV�WKH�RULJLQDO�LQYHVWPHQW�DPRXQW�PXOWLSOLHG�E\�������
�
3D\PHQWV��0DWXULW\�GDWH��:KHQ�WKH�UHSD\PHQW�DPRXQW�KDV�EHHQ�SDLG��
�
�
7KH�DQQXDO�SD\PHQW�VKDOO�EH�HDFK�LQYHVWRU¶V�3UR�5DWD�6KDUH�RI�IRUW\�SHUFHQW������RI�
WKH�&RPSDQ\¶V�1HW�5HYHQXH��
�
³3UR�5DWD�6KDUH´�PHDQV�WKH�UDWLR�WKDW�UHVXOWV�IURP�GLYLGLQJ�WKH�DPRXQW�RI�WKH�LQYHVWRU¶V�
RULJLQDO�LQYHVWPHQW�E\�WKH�WRWDO�DPRXQW�ORDQHG�XQGHU�DOO�RI�WKH�1RWHV��
�
7KH�³1RWHV´�DUH�DOO�SURPLVVRU\�QRWHV�LVVXHG�E\�WKH�&RPSDQ\�ZKLFK�FRQWDLQ�
VXEVWDQWLDOO\�WKH�VDPH�WHUPV��H[FHSW�IRU�WKH�5HSD\PHQW�$PRXQW��%RWK�WKH�=HUR�,QWHUHVW�
1RWHV�DQG�WKH�&URZGIXQGLQJ�1RWHV�DUH�LQFOXGHG�LQ�WKH�1RWHV��
�
³1HW�5HYHQXH´�PHDQV�DOO�RI�WKH�&RPSDQ\¶V�FDVK�UHFHLSWV�OHVV�FRVW�RI�JRRGV�DQG�DOO�
H[SHQVHV�LQFOXGLQJ�WD[HV��LQWHUHVW�RQ�RWKHU�LQGHEWHGQHVV��LI�DQ\���DQG�GHSUHFLDWLRQ��
�



7KH�FRPSDQ\¶V�DFFRXQWDQW�VKDOO�FDOFXODWH�1HW�5HYHQXH�RQ�D�FDVK�EDVLV�DW�WKH�HQG�RI�
HDFK�ILVFDO�\HDU��
�
8QGHU�QR�FLUFXPVWDQFHV�VKDOO�SD\PHQWV�WR�DQ\�LQYHVWRU�H[FHHG�ZKDW�LV�DOORZHG�XQGHU�
&DOLIRUQLD�ODZ�JRYHUQLQJ�XVXU\��
�
3UHSD\PHQW��7KH�FRPSDQ\�PD\�SD\�RII�DQ\�RU�DOO�RI�WKH�1RWHV�LQ�WKHLU�HQWLUHW\�DW�DQ\�
WLPH�E\�SD\LQJ�RQH��VRPH��RU�DOO�RI�WKH�LQYHVWRUV�DQ\�XQSDLG�SDUW�RI�WKH�5HSD\PHQW�
$PRXQW�IRU�DQ\�RU�DOO�RI�WKH�DPRXQWV�RZHG�WR�WKH�LQYHVWRUV�XQGHU�WKH�1RWHV��7KH�
FRPSDQ\�PD\�PDNH�SDUWLDO�SUHSD\PHQWV��SURYLGHG�WKDW�DOO�SDUWLDO�SUHSD\PHQWV�VKDOO�EH�
PDGH�SUR�UDWD�DPRQJ�DOO�RI�WKH�LQYHVWRUV�EDVHG�RQ�WKH�DPRXQW�RI�WKHLU�RULJLQDO�
LQYHVWPHQWV��
�
,QYHVWRU�,QIRUPDWLRQ�5LJKWV��7KH�FRPSDQ\�ZLOO�GHOLYHU�WR�WKH�LQYHVWRUV�XQDXGLWHG�DQQXDO�
ILQDQFLDO�VWDWHPHQWV�QR�ODWHU�WKDQ����GD\V�IROORZLQJ�WKH�FORVH�RI�WKH�ILVFDO�\HDU��
�
6HFXULW\��7KH�1RWHV�ZLOO�EH�XQVHFXUHG�REOLJDWLRQV�RI�WKH�&RPSDQ\��
�
6XERUGLQDWLRQ��7KH�1RWHV�VKDOO�EH�VXERUGLQDWHG�WR�DOO�LQGHEWHGQHVV�RI�WKH�&RPSDQ\�WR�
EDQNV��FRPPHUFLDO�ILQDQFH�OHQGHUV��LQVXUDQFH�FRPSDQLHV��OHDVLQJ�DQG�HTXLSPHQW�
ILQDQFLQJ�LQVWLWXWLRQV��DQG�RU�RWKHU�LQVWLWXWLRQV�UHJXODUO\�HQJDJHG�LQ�WKH�EXVLQHVV�RI�
OHQGLQJ�PRQH\��
�
$VVLJQPHQW��7KH�1RWHV�PD\�EH�DVVLJQHG�E\�HLWKHU�SDUW\�VR�ORQJ�DV�VXFK�DVVLJQPHQW�
FRPSOLHV�ZLWK�DOO�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV��
�
$PHQGPHQW��$Q\�SURYLVLRQ�RI�D�1RWH��RWKHU�WKDQ�WKH�ORDQ�DPRXQW�RU�WKH�5HSD\PHQW�
$PRXQW��PD\�EH�DPHQGHG��ZDLYHG�RU�PRGLILHG�XSRQ�WKH�ZULWWHQ�FRQVHQW�RI�WKH�
&RPSDQ\�DQG�WKH�KROGHUV�RI�D�PDMRULW\��E\�XQSDLG�SULQFLSDO�DPRXQW��RI�WKH�1RWHV��$Q\�
SURYLVLRQ�RI�D�1RWH�PD\�EH�DPHQGHG�E\�PXWXDO�DJUHHPHQW�RI�WKH�SDUWLHV��
�
,QYHVWRUV¶�ULJKWV�XQGHU�WKH�1RWHV�PD\�RQO\�EH�PRGLILHG�RU�OLPLWHG�DV�GHVFULEHG�XQGHU�
³$PHQGPHQW´�DERYH��
�
,QYHVWRUV�ZLOO�QRW�KDYH�YRWLQJ�ULJKWV�RU�RZQHUVKLS�RI�WKH�&RPSDQ\��7KH�&RPSDQ\�LV�
RZQHG�DQG�PDQDJHG�E\�LWV�IRXQGLQJ�PHPEHU�OLVWHG�LQ�UHVSRQVH�WR�5XOH�����F���
�
7KH�DERYH�LV�LQWHQGHG�WR�EH�RQO\�D�VXPPDU\�RI�VRPH�RI�WKH�NH\�WHUPV�RI�WKH�
&URZGIXQGLQJ�1RWHV��7KH�DERYH�LV�QRW�D�FRPSOHWH�GHVFULSWLRQ�RI�WKH�WHUPV�RI�WKH�1RWHV��



3OHDVH�VHH�WKH�IRUP�RI�&URZGIXQGLQJ�1RWH�ILOHG�ZLWK�WKH�6(&�ZLWK�WKLV�UHSRUW�DV�([KLELW�
$�IRU�WKH�FRPSOHWH�WHUPV�RI�WKH�LQYHVWPHQW��7KH�DERYH�VXPPDU\�LV�TXDOLILHG�LQ�LWV�
HQWLUHW\�E\�WKH�IRUP�RI�&URZGIXQGLQJ�1RWH�ILOHG�ZLWK�WKH�6(&�ZLWK�WKLV�UHSRUW�DV�([KLELW�
$��
�
$�GHVFULSWLRQ�RI�KRZ�WKH�H[HUFLVH�RI�ULJKWV�KHOG�E\�WKH�SULQFLSDO�VKDUHKROGHUV�RI�WKH�
,VVXHU�FRXOG�DIIHFW�WKH�SXUFKDVHUV�RI�WKH�VHFXULWLHV�EHLQJ�RIIHUHG��
7KH�FRPSDQ\�KDV�QR�VKDUHKROGHUV��7KH�FRPSDQ\¶V�IRXQGHU�KDYH�WKH�DEVROXWH�ULJKW�WR�
PDNH�GHFLVLRQV�ZLWK�UHVSHFW�WR�WKH�DVVHWV�RI�WKH�&RPSDQ\��,W�LV�SRVVLEOH�WKDW�WKH�
IRXQGHU�FRXOG�PDNH�D�GHFLVLRQ�WKDW�KDV�QHJDWLYH�FRQVHTXHQFHV�IRU�WKH�&RPSDQ\�DQG�
WKHUHIRUH�WKH�LQYHVWRUV�LQ�WKH�&URZGIXQGLQJ�1RWHV��
�
3OHDVH�VHH�RXU�UHVSRQVH�WR�5XOH�����F��DERYH��
�
+RZ�WKH�VHFXULWLHV�EHLQJ�RIIHUHG�DUH�EHLQJ�YDOXHG��DQG�H[DPSOHV�RI�PHWKRGV�IRU�KRZ�
VXFK�VHFXULWLHV�PD\�EH�YDOXHG�E\�WKH�,VVXHU�LQ�WKH�IXWXUH��LQFOXGLQJ�GXULQJ�VXEVHTXHQW�
FRUSRUDWH�DFWLRQV��
�
(DFK�&URZGIXQGLQJ�1RWH�ZDV�RIIHUHG�DW�LWV�IDFH�YDOXH��DQG�SURPLVVRU\�QRWHV�VROG�E\�
WKH�&RPSDQ\�ZLOO�FRQWLQXH�WR�EH�RIIHUHG�DW�WKHLU�IDFH�YDOXH��
�
7KH�ULVNV�WR�SXUFKDVHUV�RI�WKH�VHFXULWLHV�UHODWLQJ�WR�PLQRULW\�RZQHUVKLS�LQ�WKH�,VVXHU�DQG�
WKH�ULVNV�DVVRFLDWHG�ZLWK�FRUSRUDWH�DFWLRQV�LQFOXGLQJ�DGGLWLRQDO�LVVXDQFHV�RI�VHFXULWLHV��
LVVXHU�UHSXUFKDVHV�RI�VHFXULWLHV��D�VDOH�RI�WKH�,VVXHU�RU�RI�DVVHWV�RI�WKH�,VVXHU�RU�
WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV��
�
$Q�LQYHVWRU¶V�ULJKWV�XQGHU�D�&URZGIXQGLQJ�1RWH�PD\�RQO\�EH�DPHQGHG�DV�GHVFULEHG�LQ�
RXU�UHVSRQVH�WR�5XOH�����P�����DERYH��,Q�WKH�HYHQW�RI�D�FKDQJH�RI�FRQWURO�RI�WKH�
&RPSDQ\��WKH�&URZGIXQGLQJ�1RWH�ZRXOG�UHPDLQ�ELQGLQJ�RQ�WKH�&RPSDQ\¶V�VXFFHVVRUV��
�
,I�WKH�&RPSDQ\�LVVXHV�DGGLWLRQDO�1RWHV��WKH�LQYHVWRU¶V�DQQXDO�3UR�5DWD�6KDUH�RI�WKH�
,VVXHU¶V�1HW�5HYHQXH�FRXOG�EH�GLOXWHG��,I�WKHUH�DUH�PRUH�LQYHVWRUV�RZQLQJ�1RWHV��WKH�
DPRXQW�RZHG�WR�WKH�
�
�
LQYHVWRU�UHODWLYH�WR�WKH�DPRXQW�RZHG�WR�DOO�LQYHVWRUV�FRXOG�EH�UHGXFHG��,I�WKDW�KDSSHQV��
WKH�LQYHVWRU¶V�3UR�5DWD�6KDUH²DQG�WKH�DQQXDO�SD\PHQW�GXH�WR�LW²ZRXOG�DOVR�EHFRPH�
VPDOOHU��
�



1RWH��KRZHYHU��WKDW�WKH�WRWDO�5HSD\PHQW�$PRXQW�WR�WKH�LQYHVWRU�ZRXOG�UHPDLQ�WKH�VDPH�
UHJDUGOHVV�RI�KRZ�PDQ\�LQYHVWRUV�KROG�1RWHV��
�
7KH�FRPSDQ\¶V�IRXQGHU�KDV�WKH�DEVROXWH�ULJKW�WR�PDNH�GHFLVLRQV�ZLWK�UHVSHFW�WR�WKH�
DVVHWV�RI�WKH�&RPSDQ\��7KH�&RPSDQ\¶V�IRXQGHU�FRXOG�PDNH�D�GHFLVLRQ�WKDW�ZRXOG�KDYH�
QHJDWLYH�FRQVHTXHQFHV�IRU�WKH�&RPSDQ\��UHGXFH�WKH�&RPSDQ\¶V�UHYHQXH��DQG�UHGXFH�
WKH�LQYHVWRU¶V�UHWXUQ��LQFOXGLQJ�WKH�LVVXDQFH�RI�DGGLWLRQDO�VHFXULWLHV��D�VDOH�RI�WKH�,VVXHU�
RU�RI�WKH�DVVHWV�RI�WKH�,VVXHU�RU�WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV��
�
3OHDVH�VHH�RXU�UHVSRQVH�WR�5XOH�����I��DERYH�IRU�RWKHU�ULVN�IDFWRUV��
�
$�GHVFULSWLRQ�RI�WKH�UHVWULFWLRQV�RQ�WUDQVIHU�RI�WKH�VHFXULWLHV��DV�VHW�IRUWK�LQ����&)5���
���������
�
���&)5�����������SURYLGHV�WKDW�WKH�1RWH�PD\�QRW�EH�WUDQVIHUUHG�IRU�RQH�\HDU�DIWHU�LW�LV�
LVVXHG�XQOHVV�LW�LV�WUDQVIHUUHG��
�
7R�WKH�,VVXHU��
�
7R�DQ�DFFUHGLWHG�LQYHVWRU��
�
$V�SDUW�RI�DQ�RIIHULQJ�UHJLVWHUHG�ZLWK�WKH�6(&��RU�
�
7R�D�PHPEHU�RI�WKH�IDPLO\�RI�WKH�LQYHVWRU�RU�WKH�HTXLYDOHQW��WR�D�WUXVW�FRQWUROOHG�E\�WKH�
LQYHVWRU��WR�D�WUXVW�FUHDWHG�IRU�WKH�EHQHILW�RI�D�PHPEHU�RI�WKH�IDPLO\�RI�WKH�LQYHVWRU�RU�WKH�
HTXLYDOHQW��RU�LQ�FRQQHFWLRQ�ZLWK�WKH�GHDWK�RU�GLYRUFH�RI�WKH�LQYHVWRU�RU�RWKHU�VLPLODU�
FLUFXPVWDQFH��
�
)RU�SXUSRVHV�RI�WKLV�5XOH�����P������WKH�WHUP�DFFUHGLWHG�LQYHVWRU�VKDOO�PHDQ�DQ\�
SHUVRQ�ZKR�FRPHV�ZLWKLQ�DQ\�RI�WKH�FDWHJRULHV�VHW�IRUWK�LQ����&)5�����������D���RU�ZKR�
WKH�,VVXHU�UHDVRQDEO\�EHOLHYHV�FRPHV�ZLWKLQ�DQ\�RI�VXFK�FDWHJRULHV��DW�WKH�WLPH�RI�WKH�
VDOH�RI�WKH�VHFXULWLHV�WR�WKDW�SHUVRQ��
�
)RU�SXUSRVHV�RI�WKLV�5XOH�����P������WKH�WHUP�PHPEHU�RI�WKH�IDPLO\�RI�WKH�LQYHVWRU�RU�
WKH�HTXLYDOHQW�LQFOXGHV�D�FKLOG��VWHSFKLOG��JUDQGFKLOG��SDUHQW��VWHSSDUHQW��JUDQGSDUHQW��
VSRXVH�RU�VSRXVDO�HTXLYDOHQW��VLEOLQJ��PRWKHU�LQ�ODZ��IDWKHU�LQ�ODZ��VRQ�LQ�ODZ��
GDXJKWHU�LQ�ODZ��EURWKHU��LQ�ODZ��RU�VLVWHU�LQ�ODZ�RI�WKH�SXUFKDVHU��DQG�VKDOO�LQFOXGH�
DGRSWLYH�UHODWLRQVKLSV��)RU�SXUSRVHV�RI�WKLV�5XOH�����P������WKH�WHUP�VSRXVDO�HTXLYDOHQW�
PHDQV�D�FRKDELWDQW�RFFXS\LQJ�D�UHODWLRQVKLS�JHQHUDOO\�HTXLYDOHQW�WR�WKDW�RI�D�VSRXVH��



�
5XOH�����S��$�GHVFULSWLRQ�RI�WKH�PDWHULDO�WHUPV�RI�DQ\�LQGHEWHGQHVV�RI�WKH�,VVXHU��
LQFOXGLQJ�WKH�DPRXQW��LQWHUHVW�UDWH��PDWXULW\�GDWH�DQG�DQ\�RWKHU�PDWHULDO�WHUPV��
�
$EVLQWKLD�KDV�DSSUR[LPDWHO\���������LQ�UHYROYLQJ�GHEW�IURP�EXVLQHVV�FUHGLW�FDUGV��7KH�
LQWHUHVW�UDWH�LV���������
�
$EVLQWKLD�LVVXHG���������LQ�&URZGIXQGLQJ�1RWHV��7KH�WRWDO�5HSD\PHQW�$PRXQW�XQGHU�
WKH�&URZGIXQGLQJ�1RWHV�LV����������3OHDVH�VHH�WKH�UHVSRQVH�XQGHU�5XOH�����P��DERYH�
IRU�D�PRUH�FRPSOHWH�VXPPDU\�RI�WKH�WHUPV�RI�WKH�&URZGIXQGLQJ�1RWHV��DQG�SOHDVH�VHH�
([KLELW�$�IRU�WKH�IRUP�RI�&URZGIXQGLQJ�1RWH��
�
$V�GHVFULEHG�LQ�WKH�UHVSRQVH�WR�5XOH�����P������WKH�&URZGIXQGLQJ�1RWHV�DUH�1RWHV��DV�
VXFK�DUH�GHILQHG�LQ�WKH�UHVSRQVH�WR�5XOH�����P�����DERYH��DQG�WKH�KROGHU�RI�HDFK�1RWH�
ZLOO�UHFHLYH�VXFK�KROGHU¶V�3UR�5DWD�6KDUH�RI����RI�WKH�&RPSDQ\¶V�1HW�5HYHQXH��
�
5XOH�����T��$�GHVFULSWLRQ�RI�H[HPSW�RIIHULQJV�FRQGXFWHG�ZLWKLQ�WKH�SDVW�WKUHH�\HDUV��
�
:H�VROG���������LQ�&URZGIXQGLQJ�1RWHV�LQ�WKH�5HJXODWLRQ�&)�2IIHULQJ��ZKLFK�EHJDQ�LQ�
$SULO���������DQG�FORVHG�0D\�����������7KH�VDOH�RI�WKH�&URZGIXQGLQJ�1RWHV�KDV�KHOSHG�
FRYHU�WKH�IROORZLQJ�H[SHQVHV��
�

Ɣ 3XUFKDVH�RI�&2*6�WR�FUHDWH�LQYHQWRU\�
Ɣ 0DUNHWLQJ�DQG�WUDGH�VKRZ�H[SHQVHV��LQFOXGLQJ�WUDYHO�

�
,VVXHU�ZDV�RU�LV�WR�EH�D�SDUW\�DQG�WKH�DPRXQW�LQYROYHG�H[FHHGV�ILYH�SHUFHQW�RI�WKH�
DJJUHJDWH�DPRXQW�RI�FDSLWDO�UDLVHG�E\�WKH�,VVXHU�LQ�UHOLDQFH�RQ�VHFWLRQ���D�����RI�WKH�
6HFXULWLHV�$FW�GXULQJ�WKH�SUHFHGLQJ����PRQWK�SHULRG��LQFOXVLYH�RI�WKH�DPRXQW�WKH�,VVXHU�
VHHNV�WR�UDLVH�LQ�WKH�FXUUHQW�RIIHULQJ�XQGHU�VXFK�VHFWLRQ��LQ�ZKLFK�DQ\�RI�WKH�IROORZLQJ�
SHUVRQV�KDG�RU�LV�WR�KDYH�D�GLUHFW�RU�LQGLUHFW�PDWHULDO�LQWHUHVW��
$Q\�GLUHFWRU�RU�RIILFHU�RI�WKH�,VVXHU��
$Q\�SHUVRQ�ZKR�LV��DV�RI�WKH�PRVW�UHFHQW�SUDFWLFDEOH�GDWH�EXW�QR�HDUOLHU�WKDQ�����GD\V�
SULRU�WR�WKH�GDWH�WKH�UHSRUW�RU�UHSRUW�LV�ILOHG��WKH�EHQHILFLDO�RZQHU�RI����SHUFHQW�RU�PRUH�
RI�WKH�,VVXHU
V�RXWVWDQGLQJ�YRWLQJ�HTXLW\�VHFXULWLHV��FDOFXODWHG�RQ�WKH�EDVLV�RI�YRWLQJ�
SRZHU��
,I�WKH�,VVXHU�ZDV�LQFRUSRUDWHG�RU�RUJDQL]HG�ZLWKLQ�WKH�SDVW�WKUHH�\HDUV��DQ\�SURPRWHU�RI�
WKH�,VVXHU��RU�
$Q\�PHPEHU�RI�WKH�IDPLO\�RI�DQ\�RI�WKH�IRUHJRLQJ�SHUVRQV��ZKLFK�LQFOXGHV�D�FKLOG��
VWHSFKLOG��JUDQGFKLOG��SDUHQW��VWHSSDUHQW��JUDQGSDUHQW��VSRXVH�RU�VSRXVDO�HTXLYDOHQW��
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