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Name of issuer:

MySwimPro, Inc.

Legal status of issuer:
Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Date of erganizaticn:  3/23/2015

Physical address of issuer:
206 East Huron Street
Ann Arbor M1 48104

Website of issuer:

http:#/myswimpro.com

Name of intermediary through which the offering will be conducted

Wefunder Portal LLC

CIK number of interr

0001670254

SEC file number of intermediary

007-00033

CRD number, if applicable, of intermediary

283503

Current number of employees:

6
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $786,824.57 $664,070.04
Cash & Cash §745,377.98 $671,539.64
Accounte Rec $41,446.59 $46,349.45
Short-tanm O $91,989.00 30.00
Long-tarm Dent: $694,835.57 $664,070.04
Revenues/sal §968,673.55 §1126,062.60
Cost of Goods Sold §218.781.37 $291,851.14
Taxes Paid $0.00 $0.00
Net Inome: ($15.125.69) 32157712

Select the jurisdictions in which the issuer intends to offer the secunities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI. ID, IL, IN, IA, KS, KY, LA. ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, Wi, WY, BS, GU, PR, VI, 1V

Offering Statement
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THE COMPANY

1. Name of issuar:
MySwimPro, Inc.

3. Has the Issuer or any of its predecessors previously failed to comply with the ongeing
reporting requirements of Rule 202 of Regulation Growdfunding?

[ Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any parsons o
status or performing a similar func

upying a similar
af the issuer

Principal Qccupation o Yaar oinadpe
Directar Employer Diractor
Fares Ksebati CEO My Swim Pro 2015
Michael Allon Cofounder My Swim Pro 2015
Adam Oxner Co Founder My Swim Pro 2015

For threa years of businass axparience, rafer to Appendix D: Director & Officar

Wark History.
OFFICERS OF THE COMPANY

5. Provide the following information about sach officer (and any persons occuRying a similar
iilar functi

of the issuer

status or performing a si

OFficar Pesitions Held Yaar Joined
Fares Ksebati CEO 2015
Fares Ksebati Prasident 2015

Fares Ksebati Treasurer 2015



Michael Allon Co-Founder 2015

Michael Allen Android Lead 2018
Adam Oxner Co-Founder 2015
Adam Oxner i0S Lead 2015
Adam Oxner Secretary 2015

For three years of business expariance, rafer to Appendix D: Director & Officar
Work History.
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PRINCIPAL SECURITY HOLDERS

&. Provida the name and ovmarship level of sach parson, as af the most recent practicable
dste, whe is the beneficial ovner of 20 percent or more of the issuar's cutstanding veting
eauity securities, calculated on the basis of voting power.

No. and Class % of Voting Powsr
Mame:of Holder of Securities Now Held Prior ta Offering
Fares Ksebati 555000.0 Commeon Stock 54.8

Michael Allen 240000.0 Commen Stock 237
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detall the business of the issuer and the anticipated business pian of the issuer.

For a descripticn of our business and our business plan, please refer to the
attached Appendix A, Business Descriptian & Plan
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RISK FACTORS

The U.S. Securities and Exchange Commission does nat pass upon the merits of
any securities offered or the terms of the affering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration,

8. Discuss the material factors that make an investment in the issuer speculative of risky;

The addressakle market size of 26.3 million fitness swimmers in the United States
may not provide a large enough paying pool to create a viabla long-term
business.

MySwimPro's business model is partially dependent on third party mobile
distribution partners including Google and Apple. Should an event cause them to
remove us frem the app store our ability ta grow weuld be significantly delayed.

MySwimPro’s technology infrastructure is dependent on third party software
services including: Amazen Web Services, Android SDK, i0S SDK, MongoDB,
Wordpress, GitHub, and other third party software services,

MySwimPro’s internal cammunication depends on third party tools including:
Monday.com, Slack, SendGrid, Goagle Apps, and other third party software
services

MySwimPro usas third party social media platforms to increase exposure and
brand awareness including: Facebook, Twitter, Instagram, YouTube, Snapchat,
LinkedIn, TikTok, and others.

The development of new features is @ complex and time-consuming process that
may not be compléted within the expected roadmap.

Investars will nat see a return on the company until acquired, IPO, or becomas
profitable to start paying dividends to shareholders. Nane of those events are
guaranteed to happen. Also, that dividends will only be paid if and when declared
by the Board.

MySwimPro’s access to future capital is limited and may hinder future growth
opportunities through external funding.

MySwimPro's foundars may not be able to work on the venture full-time in the
event of health, family, or other extenuating circumstances thus slowing the
company's progress and potential downturn.

MySwimPro’s potential partner ecosystem is small with only a few cpportunities
far potential partnership, thus increasing the risk of a competitar capturing those
opportunities and leaving MySwimPre with limited options.

MySwimPro holds no intellectual property on the content or features of software
making it easier for a competitor to enter the market and capture market share.

MySwimPro is a first mover in a new market, thus enabling future, better funded
competition to enter and copy product concepts. marketing initiatives and
branding

Costs of cloud infrastructure and other third party software services could
increase at an unexpected rate and make operating the business become
unsustainable.

MySwimPra has signed a side letter (available for viewing in the Appandix)
associated only with Invest Datroit Venture's investment that requires 51% of the
company's employees to be employead in the state of Michigan.

A global pandemic or other health crisis could cause national or global pool
closures curbing subscriber grawth and renewals.

The company's treasury position in cryptocurrencies like Bitcoin (BTC) and the
Gemini USD Stablecoin (GUSD) may experience volatility that negatively impact
liquidity.

The cempany's banking partners (JP Margan Chase and BlackFi) may close or the
company's funds may be compromised by a third party bad actor.

The Company may never receive a future equity financing or elact to canvert the
Securities upon such future financing. In addition, the Company rmay never
underga a liquidity event such as a sale of the Company or an IPQ. If neither the

canvarsian nf tha Saciiritias nar a limidibe svant aceiirs tha Pirchasars canld ha




left holding the Securities In perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which ta
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company or its actions.

Our future success depends on the efforts of a small managemeant team. The loss
of services of the mambers of the managemant team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to succassfully grow our
business.
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Ownership and Capital Structure
DESCRIPTION OF ISSUER'S SECURITIES

7. What other securities or classes of securities of the issuer are outstancling? Describe the
meterial Lerms of any other outstending securities or classes of securities of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstandil Rights
Common
Option Pool 53290 Yes v
Common
Stock. 5,000,000 1,012,500 Yes v
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options:

24. Describe the material terms of any indebtedness of the issuer:

Convertible Note

Issue date 06/01/20
Amount $80,000.00
Interest rate 6.0% per annum

Discount rate 20.0%
Valuation cap ~ $10,000.000.00
Maturity date  06/02/22

Ivest Detrsir Venrures

"0 QUESTION 24: nurne the creditor, emount ewed, interest rate, maiwrity date, and

any other material te:

25. What other exempt offerings has the issuer cenducted within the past three years?

Offering Date  Exemption Security Type Amount Sold  Use of Praceeds
9/2016 4@)(2) SAFE $50,000 General
operations
8/2017 Regulation SAFE $130.530 General
Crowdfunding operations
n/201 Section 4(a)(2) SAFE $50.000 General
operations
6/2020 Section 4(a)(2)  Convertible Note $80,000 General
operations

with the issuer a
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating histary?

INe

28, Dascriba the financial condition of the issuer, including, to the extent material, liquidity,

capital resources and historical results of cperations.
Management's Discussion and Analysis of Financial Condition and Results of
Operations

You sheuld read the following discussion and analysis of our financial condition
and results of aparations together with our financi

| statements and the related




FIOLES Ny GLIET INENCIEH I 0HNUON IMUILUEY BISEWIETE 1N WIS UIETNG. S0TTE Of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

From beginners to elite competitors, MySwimPro delivers an incredible training
experience for swimmers through personalized swim workeuts, weekly training
plans, instructional video content, and detailed analytics. Swimmers from over
180+ countries are training with guided MySwimPro workouts en their phenes and
smartwatches - "it's like a swim coach on your wrist.” Our entire team loves to
awim, and we couldn't be more excited to continue building the #1 app for
swimmers.

We're on a mission to help swimmers train smarter and reach their goals.
Swimming is ane of the fastest growing sports in the world, but it's difficult and
expensive to gat personal training. Mora than 80% of swimmers train by
themselves, with no access to p | coaching. changes that.
Wa are democratizing the sport of swimming by helping swimmers and triathletes
achieve their goals in a way that's never been possible before.

Milestones
MySwimPro, Inc. was incorporated in the State of Delaware in March 2015,

Since then, we have:

- 1M+ registerad community members.
- $3M+ in lifetime revenue.

- Apple Watch App of the Year.

- 500k+ social fallowers.

Historical Results of Operations

- Revenues & Grazs Margin, For the peried ended December 21, 2020, the Company
had revenues of $968,673.55 compared to the year ended December 31, 2019,
whan the Cempany had revenues of $1,126,062.60. Our gross margin was 77.4
in fiscal year 2020, compared to 74.08% in 2019.

- Asszts. As of December 31, 2020, the Company had total assets of $786,824.57,
including $745,377.98 in cash. As of December 31, 2019, the Company had
$664,070.04 in total assets, including $671.539.64 in cash.

The Company has had net losses of $15,125.69 and net income of
12 for the fiscal years ended December 31, 2020 and December 31, 2013,
respectively.

- Taebilitias. The Company's liabilities totaled $786,824.57 for the fiscal year ended
December 31, 2020 and $664,070.04 for the fiscal year ended December 31,
2019.

Liquidity & Capital Resources

To-cate, the company has been financed with $80,000 in convertibles and
$230,530 in SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 36 manths before we nsed to raise further capital.

Wae plan ta use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform aperations over the lifetime of the Company. We plan
to raise capital in 24 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the praceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securitias
offered in this offering is sold. The Company intends to raise additional capital in
tha future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

MySwimPro, Inc. cash in hand is $793,604.40, as of March 2021. Over the last
three months, revenues have averaged $84,217/month, cost of goods sold has
averaged $17,506/month, and operational expenses have averaged
$80,015/month, for an average burn rate of $23,104 per month. Our intent is to be
profitable in 0 months.

The business made a 10% treasury allocation to Bitcoin (approximately 2 BTC) in
February 2021. This investment in Bitcoin is part of our future capital allocation
strategy, which seeks to maximize long-term value for the business and our
investors. As cryptocurrency grows in adoption, we intend ta learn and participate
in a disciplined and methodical way. The business also received $88k forgivable
loan from the PPP in January 2021

In the next 3-6 months, anticipated revenues are projected to be the same as the
prier 3-6 months. We expect revenue to climb in the summer and fall after the
Olympic Games.

We received funding fram the United States Federal Government Paycheck
Protection Program (PPP) in 2020 and 2021. If more government funding
becomes available we will apply for it.
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FINANCIAL INFORMATION

29, Incluce financial statements covering the two most recently campleted fiscal years or the
period(s) since incaption, if sharter

Refer to Appendix C, Financial Statements

1, Fares Kasbat, certify than

() the financial statements of MySwimPro, Inc. included in this Form are true and
complete in all material respects ; and

(2) the tax return information of MySwimPro, Inc. included in this Form reflects

accurately the infermation reported on the tax return for MySwimPro, Inc. filed for



the most recently completed fiscal year.

TFares Ksebati
CEC

OTHER MATERIAL INFORMATION

31 In addition to the information expressly required te be included in this Form. include:

= any

er material information presented to investors: and

ich further material information, if any, as ma:
statements. in the light of the circumstances under w

necessary ta make the required
ch they are made, not misleading

Allinfermation presented to investors hosted on Wefunder.com is available in
Appendix A: Business Description & Plan
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MySwimPro, Inc.

By

Fares Ksebati

CEQ and Co-Founder

Pursuant to the requirements of Sections 4(2)(6) and 4A of the Securities
nding (§ 227.100 et seq.). this Annual

Report and Tran Agen sement has been signed by the fellowing

Act of 1933 and Regulation Crow

Michael Allon
Co-Founder
3/12/2021

Adam Oxner

CTO and Co-Founder
3/12/2021

Fares Ksebati

CEOQ and Co-Founder
3/1/2021

s principal executive officer or officers, its

officer and at least o majcrity of the

| authorize Wefunder Portal te submit a Annual Report to the SEC
based on the information | provided through this online form and my
company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company's name, place and stead to make, execute, sign,
acknowledge, swear to and file a Annual Report on the company’s
behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in reliance upon this power of
attarney.

WEFUNDER READY TO SUBMIT ANNUAL REPORT TO SEC

‘: 1 MADE A MISTAKE. LET ME EDIT ANNUAL REPORT \
i /




