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Mame of issuar:

Meighborhood Sun Benefit Corp

Legal status of izsuer
Form: Other
Other ispecify}:  Public Benefit Corporation
Jurisdiction of Incarporation/Organization. ™MD

Date of arganization= 11/3/2016

Physical address of issuer:

B455 Colesville Rd.
Suite 1025
Silver Spring MO 20910

‘Wabsita of lssuar:

http-/nelghborhoodsun salar

Mame of intermediary through which the offering will be conducted

Wefunder Portal LLC

CIK number of Intermediary:

0001670254

SEC file number of intermediary:

007-00032

CRD number, if applicable, of intermadiary:

283503

Current number of employess

21
Mast recent fiscal year-end: Prior fiscal year-end:
Total Assets: $291,163.00 $39,542.00
Cash & Cach Equivalents: $197,061.00 $16,533.00
ceunts Receivatle $94,102.00 $18.858.00
$276,655.00 $111,876.00
Long-te $25,832.00 $50,000.00
Revenues/Seles: $893.222.00 $727.676.00
Cost of Goods Sold $593,839.00 $59,773.00
Taxes Paid $0.00 30.00
Net Income: ($1,088,584.00) ($211,339.00)

Select the jurisdictions in which the issuer intends te offer the securitias:

AL, AK, AZ AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 14, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, MH, NJ, MM, MY, NC, ND, OH, OK, OR. PA, RI, 5C,
S0L TN, TX, UT, ¥T, WA, WA, WY WI, WY, BS, GU, PR, VI, IV

Offering Statement

Respond ta each question in each paragraph of this part. Set forth each question and
any notes, but not any instructions thereto, in their entirety. If diselosure in
response to any question is responsive 1o one or more othet questions, it is not
necessary to repeat the disclosure, If a question er series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a crass-reference to the responsive diselasure, or amit the

question or series of questions

Be very eareful and pracise in answering all questions. Give full and complete
answers so thal they are not misleading under the circumstances involved. Do not
discuss any future performance or ather anticipated event unless you have a
reascnable basiz to believe that it will actually occur within the foreseeable future 1F
any answer requiring significant information is materially inaccurate, incompleate or
misleading, the Company, its management and prineipal shareholders may be liable

o investors based on that information.

THE COMPANY



L. Wame of issuer

Neighborhood Sun Benefit Corp

3. Has the [ssuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

Yes [ Mo

Razson for fallure to comply:

<p=Delayed filing </p>

DIRECTORS OF THE COMPANY

4. Provide the following infermation akout each director (and any persons occupying a similar
status or performing a similar function) of the issuer

et M Year Jolned as
pirector Prialesl pEsipmn Employer Director
Kim Kolt Investor Bay Bridge 2021
ventures
Hudson
Wilson Chang Investor/EntrepreneurSustainable 2021
Investments
Gary Skulnik Clean energy Melghborhood 3016
executive Sun
lan Sneed Diieactor of Galt Power 2020
Operations
Willlam Bumpers Lawyer Self 2017

For three years of business experience, refer to Appendix D: Director & Officer
‘Work History,

OFFICERS OF THE COMPANY

5. Provide the following information about each officer {and any persons oocupying a similar
status or performing a similar function) of the issuer

Gificer Positions Held Year Joined
Gary skulnik President 2016
Gary Skulnik Vice President 2016
Gary Skulnik Secretary 2016
Gary skulnik CEQ 2016
Gary Skulnik President 2016
Gary Skulnik Treasuter 2016
Gary Skulnik Secratary 2016
Gary Skulnik CEO 2016

Far three years of business experience, refer to Appendix D: Director & Officer
Waork History.

INSTRUCTICN TO QUESTION 5: For purposer of this Question §, the rerm officer means a president,
vice president, secretary, treasurer or principal financial officer, comptroller or principal accounting

officer, and any person that routinely performing similar functions

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person. as of the most recent practicable
date, wha is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculatad on the basis of voting power.

S — Ne. and Class % of Vioting Power
of Securities Now Held Prior to Offering
Gary Skulnik 623268.0 Common shares 26.49

IMSTRUCTION TO QUESTHON 6: The above information must be provided es of o date that is no
more than 120 days prior to the date of filing of thus offering stetement,

To caleulate toral voting power, inelude all securities for whick the persan directly or indirectly has
or shares the voting power, which includes the power fo vote or to direct the voring of such securities.
If the person has the right to acquire vofirg power of such securtties withir 60 days, including
thraugh the exercise of any option. warrant or right, the conversion of a security, or other
arrangement, or if securities are held by @ member of the farmily, through corporations or
partnerships. or otherwise in a manrer that would allow a person to direct or control the voting of the
securities (or share in such direction or control — s, for exameple, a co-trustes) they should be

included as being "bereficially owned " You showld includs on explanation of these circumstances in
a footnote to the “Number of and Class of Securities Now Held.” To calculate outstanding voting
equity securities, assume all outstanding options are exercised and all sutstanding convertible
securities converred

BUSIMNESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

Faor a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION 7: Wefunder will provide your company’s Wefunder profile as an
appendix (Appendix A} to the Form C in POF format. The submassion will include olf Q84 items and
“rend more™links in ar unweollopsed format All videoe will be transerihed,

This means thar any information previded in your Wefundsr profile will be provided o the SEC in
response to this question. As a result, your compary will be patentially fiable for misstatements and
amissions in your profile under the Securities Aet of 1933, which requires you to provide marerial
anformation related to your business and anfrieipated business plan. Please review your Wefunder
profile carefully to ensure it provides all material information, iz not folse or misleading, and does
Aot amit any information that would cause the infermation included to be false or mizsleading,

RISK FACTORS

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the



accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.5. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

The Company has only a limited operating history on which investors may base
their evaluation of us and there are various partieular risks associated with the
Company's community solar business.

‘Your ability to liguidate your investment is limited because of transfer restrictions,
and the lack of a trading market.

We expect ta have further needs for capital following this offering, which will
result in further need to get new investment.

Ability ta Implement and Manage Growth Strategy. Althouah the Company
expects to experience significant growth in a relatively short period of time, and
its operations may grow rapidly, the Company’s revenues may not continue to
grow at the same rate. Implementation of the Company's growth strategy may
impase a significant strain on the Company's management, cperating systems
and financial resources. Failure by the Company to manage [ts growth, or
unexpected difficulties encountered during expansion, could have a material
adverse impact on the Company's results of operations or financial condition.

We could be adversely affected by changes in custemer preferences and
technalogy.

The community selar project industry (s subjeet to rapid and significant
changes in customer preferences, needs and technology. There can be no
assurance as to the effect of such technolegical changes on the Company or that
the Company will not be required to expend substantial financial resources in the
development er implementation of new competitive technolegies in the future.
There can be ne assurance that the occurrence of any of these events would not
have a material adverse effect on the Coampany's business and the results of its
aperations.

There are many risks associated with our expansion

The Company plans te initiate and then expand a distribution netwerk,
including through representative agreements and/or through licensing
arrangements. Any expansion of operations the Company may undertake will
entail risks since any expansion may involve specific operational activities which
may negatively impact the profitability of the Company. Expansion of eperations
may ultimately involve expenditure of funds beyond those available to the
Company and may divert management's attention and resources away form its
existing operations.

There are engoing and future risks from the COVID-19 pandernic that may impact
our ability to scale. If the economic fall-out from COVID-19 worsens, there may be
less community solar projects financed and built. Stay-at-hofme orders impact our
ability to acqguire new customers.

Our future success depends on the effarts of a small management team. The loss
of services of the membets of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful In
attracting and retaining other parsonnel we reguire te successfully grow our
business

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may hever
undargo a |liguidity event such ac a sale of the Company or an |PO. If neither the
conversion of the Securities nor a liquidity event eccurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly llliquid, with ne secondary market on which to
sall them. The Securities are not equity interests, have no ownership rights, have
no rights te the Company’s assets or profits and have no veting rights or ability ta
direct the Company or its actions.

The Company may never receive a future equity financing or elect to convert the
Securities upen such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an |PO. If neither the
canversion of the Securities nor a liquidity event accurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
rastrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not eguity Interests, have no ownership rights, have
no rights to the Company’s assets or profits and have ne voting rights or ability to
direct the Company or its actions.

INSTRUCTION TO QUESTION &8: A,
are unique to the issuer. Dipoussion should be tailored to the issuer

thase factors that

id generalized statements and include oaly
i
should rot repeat the factors addressed in the legends sef forth above. No specific number of rizk

ness and the offe

ng and

factors (s required to be idenrified

Ownership and Capital Structure

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuar are outstanding? Dascriba the
material tarms of any other cutstanding securities or classes of securities of the issuar.

Securities Securities

{or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Prefarred
Stock 175,979 146,656 Yoz &
Common

Stock 10,000,000 1882712 Yes v



Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: o
Options: 67.000

24, Describe the material terms of any indebtedness of the issuer

Loan

Lender Gary Skulnik

lssue date 12/10/19

Amount $50,000.00
Outstanding principal plus interest $0.00 as of 12/30/2]
Interest rate 1.2% per annum
Maturity date 12/31/20

Current with payments Yes

Loan

Lender Intuit

lssue date 01/26/20

Amount $53.000.00
Qutstanding principal plus interest $0.00 ac of 01/26/21
Interest rate 9.99% per annum
Maturity date o2

Current with payments Yes

Convertible Note

lesue date 02/14/22
Amount $1,975,000.00
Interest rate 4.0% per annum

Discount rate  21.43%
Waluation cap  $27.500,000.00
Maturity date 10/22/23

INSTRUCTION TO QUESTION 24: name the craditor, amount owed, inferest raze, matl

any ather material terms.

25, What other axempt offerings has the iszsuer conducted within the past thras years?

Offering Date  Exemption Security Type Amount Sold Use of Proceeds
n/2o17 Regulation D, Common stock  $325,000 General
Rula S06(b} operations
6/2018 Section A{a}(2} SAFE $35,000 General
operations
12/2018 Reagulation D, Commaon stock  $230,000 General
Rule 506(b) operations
6/2020 Ragulation D, Prefarred stock  $600,000 General
Rule 506(b} operations
2/2022 Regulation D, Conwartibla Note $1,875,000 General
Rule 506(b) operations

26, Was or is the issuer or any entities controlled by or under common contral with the issuer a2
party to any transaction since the beginning of the issuer's last fiscal year, or any currently
proposed transaction. where the amount involved exceeds five percent of the aggregate
amount of capital raised by the issuer in reliance on Section d¢a)(8) of the Securities Act
during the preceding 12- menth period, including the amount the issuer seeks to raise in the
current offering, in which any of the following persons had or is to have a direct or indirect
matarial intarast

. any director or officer of the issuer:

. any persan whao is, as of the most recent practicable date. the beneficial owner of 20
percent or more of the issuer's outstanding voting equity securities, calculated on the basis
of vating power:

. if the issuer was incorporated or organized within the past thres years, any promoter of the
issuer:

4. or (4} any immediate family member of any of the foregoing persons.

R

15

[INe

For each transaction specify the person, relationship to issuer, nature of intarast in transaction,
and amount of interast.

Name Gary Skulnik
Amount Invested $50,000,00
Transaction type Loan

lssuae date 121019

Outstanding principal plus interest $0.00 as of 12/30/21

Interest rate 1.2% per annum
Maturity date 12/%81/20
Current with payments Yas

Relationship CEO



N OF THE




Liguidity & Capital Resources

To-date, the company has been financed with $153,000 in debt, §1,155,000 in
equity, $1,975,000 in convertibles, and $95,000 in SAFEs.

After the conclusion of this Offering, should we hit cur minimum funding target,
our projected runway is 18 months before we need to ralse further capital.

We plan to use the proceeds as set forth in this Ferm C under "Use of Funds®. We
don't have any other sources of capital in the immediate future.

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations ever the lifetime of the Company. We plan
te raise capital in 12 months. Except as otherwise described in this Form C, we do
not have additienal sources of capital other than the proceeds fram the offering.
Because of the complexities and uncertaintias in establishing a new business
strategy, it is not possible to adequately praojeet whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximurm amount of securities
offered in this offering is sold. The Company intends to ralse additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will recelve any investments
from investars

Runway & Short/Mid Term Expenies

Meighborhood Sun Benefit Corp cach in hand is $670,135, ac of March 2022, Over
the last three months, revenues have averaged $103,058/month, cost of goods
sold has averaged $20 640/month, and eperational expenses have averaged
$323 28%/month, for an average burn rate of $234,869 per month. Our intent is to
be profitable in 18 manths.

We have a pipeline of new prajects that we are contracted to manage and many
of those projects are coming online for us in @2 2022, We also have significantly
increased sales already in 2022 compared to 2021 On the expense side, our costs
have increased significantly as we expanded our team to add financial, technology
and sales personnel. which will help fuel further growth in 2022 and beyond.

Our revenue should increase to an average of $300,000 per month. Our expenses
should remain approximately the same as they currently stand (about

$323 000/menth) though they may increase with new funding to support the
further growth of the company.

We are not vet profitable, and we need about $2-53 mm to fund operations until
we reach the peoint of profitability. However, we are planning to invest further in
the company in order to accelerate revenue growth, launch new business lines,
and expand te new markets.

We have raised capital outside of Wefunder, which covers our current burn.
Additionally, we currently “testing the waters' for a second equity crowdfunding
campaign on Wefunder. And plan to embark on a Series A fundraising campaign
in the future. Our current group of investors have suppeorted the company through
several rounds of funding and we don't expect that to change

Any projections in the above narrative are forward-looking and not guaranteed.

IN3TRUCTIONS TO QUESTION 28: The discussior must cover each year for which finoneial
statements are provided For (ssuers with mo prier operating history, the discussion should facus on

financinl mifestones and operatienal, liquidity and other challenges. For 1ssuers with an operating

Aistory, the discussion should focus on whether distorical results and cash flows ars repressntative of
what

tors showld expect in the futura Toke info aceount the proceeds of the offering and ary
ather known of pending sources of capital Discuss how the proceeds fram the offering will affect

shether receiving these furds and any other additional funds is necessary 1o the viability

mess, and how quickly the issuer anticipates using its available eash. Describe the other
available sources of capitel to the business, such as lires of credit or required contributions by
shareholders, References to the 1ssuer in this Question 28 and these instructions refer to the tssuer
and its predecessors, if any

FINANCIAL INFORMATION

289, Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C. Financial Statements

L Gary Skulnik, certify that:

(13 the financial statements of Nelghberhood Sun Benefit Corp included in this
Form are true and complete in all material respects ; and

(23 the tax return information of Neighborhood Sun Benefit Corp included in this
Form reflects accurately the information reported on the tax return for

MNeighborhood Sun Benefit Corp filed for the most recently completed fiscal year.

gary Skulnik

Cleanenargy executive

OTHER MATERIAL INFORMATION

31. In addition to the information expressly reguired to be included in this Form. include:
= (1) any other material information presented to investors; amd

- (2) such further material information, if any, as may be necessary to make the required
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The following documents will be filed with the SEC
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Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

Neighborhood Sun SAFE

Early Bird Neighbor Sun Early Bird SAFE

Appendix C: Financial Statements

Financials 1

Appendix D: Director & Officer Work History
Gary Skulnik
lan Sneed
Kim Kolt
William Bumpers
Wilsen Chang
Appendix E: Supporting Documents

FPursuant to b

Meighborhood Sun Benefit Corp

By

galr_y Skulnik

CEO




Pursuant to the requirements of Sections 4(a)(6) and 4A of the Se:

Act of 1933 and Regulation Crowdfunding (§ 227. ), this Annual

Report and Tr er Agent Agreement has been signed by the following

persons in the capacities and on the dates indicated.

Wilson Cﬁang

Board Director
3/31/2022

William Bumpe-}'s
Board Chair
3/30/2022

‘Kﬁuﬁer@ A Kolt

Board Director
3/28/2022

gary Skulnik
CEO
3/28/2022

I authorize Wefunder Portal to submit a Annual Report to the SEC
based on the information | provided through this online form and my
company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in=fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Annual Report on the company’s
behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in reliance upon this power of
atterney.




