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Name of issuer:

Le Bread Xpress, Inc.

Legal status of issuer:
Form: Corporation

Jurizdiction of Incorporation/Organization: CA
Date of organization; 8/1/2015

Physical addrass of issuer:
1496 merry In
San Jose CA 95128

Website of issuer.

httpfflebreadxpress.com

Name of intermadiary through which the offering will be conductad:

Wefunder Portal LLC

CIK number of intermediary

Q0070254

SEC file number of intermediary.

007-00033

CRD number, if applicable, of intermediary:

283503

Current number of employeas

2

Mest recent fiscal year-end: Priar fiscal year-and:

Total Assats $300,000.00 $161,263.00
Cash & Cash Equivalents: $184,000.00 $13,850.00
Accounts Receivable: $12.000.00 $2869.00
Short-tarm Debt: $20,000.00 $8,623.00
Long-term Debt: $550.000.00 $539,649.00
Revanues/Sales: $106,000.00 $23,267.00
Cost of Goods Sald: $13,500.00 $15.440.00
Taxes Paid; $2,500.00 $2195.00

Net Income: (§160,000.00) ($177,85€.000

Select the jurisdictions in which the issuer intends to offer the secu

AL AK, AZ AR, CA, CO, CT, DE, DC, FL, GA, HI, 1D, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MM, MS, MO, MT, NE, NV, NH, NJ. NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SO THNL TX, UT, WT, VA, WA, WV, W1, WY, B5, GU, PR, V1, TV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and
any notes, but not any instructions therato, in their entirety. If disclosure in
response to any guestion is responsive to one or more other questions, it 1= not
necessary to repeat the diselosure. If a question or series of questions is

licable or the resp iz available elsewhare in the Form, either state that it is

inapplicable, inelude a cross-referance to the respansive diselosure, or amit the

question or series of questions.

Be very careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the cireumstances involved. Do not
discuss any future performance ar other anticipated event unless you have a
reasonable basis to believe that it will actually oeeur within the foreseeable future. If
any answer requiring significant information is materially inaccurate, incomplete or
micleading, the Company, its management and prineipal sharaholders may be liable

to investors based on that information.

THE COMPANY



1. Mame of issuer;

Le Bread Xpress, Inc.

3. Has the issuer or any of its pradecessors previpusly failed ta camply with the ongoing
its of Rule 202 of R 1 Ci ?

[ ves

DIRECTORS OF THE COMPANY

4. Prowide the following information about each diractor (and any persens occupying s simiiar
status or performing a similar function) of the issuer.

Principal Main Year Joined as
Director Gecupation Emplover Diractor
jacaues herve ratired retired 2015
benoit herve CEQ Le bread Xpress 2015
Nichelas Lavoie Finance Nastle 2015

For three years of business experience, refer te Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the fellowing informaticn about sach officer (and any persons cccupying a similar
status or performing a similar function) of the issuer

Officer Pasitions Hald Year Joined
benoit herve President 2015
benait herve Treasurer 2015
bencit herve CEQ 2015
benoit herve Secratary 2018
benoit herve CFO 2015

For three years of business exparience, refer ko Appendix D: Director & Officer
Work History.

INSTRUCTION TOQUESTION 5: For purpoces of this Question 5, th
e presiclant, secretary, treasarer or principal fmaneial offieer, romptroller o7 principal aeeounting

term officer means o president,

icer, and any person that rourinely perfarming s
PRINCIPAL SECURITY HOLDERS

€. Provide the name and cwnership |evel of each persen, as of the most recent practicable
date, who |s the beneficial owner of 20 percent or more of the issuer's cutstanding veting
equity securities, calculated on the basls of voting power.

No. and Class ol oty
Name of Holder 2 Pawer Prior to
of Securities Now Held
Offering

benait herve 5100000.0 stock 99.0

INSTRUCTION TO QUESTION 6: The above informatic
more than 120 days prior to the daze of filing of this offering statsment

rmust be provided os of @ date that is no

To cafcubace toral voting power, include all securities for which the person directly or indirectly |
ineludes the power to wote or to direct the yoting of such securiies.

or shures the voring pawer, wh
1F the perscn has the right fo aequire voting powsr of such securities within 60 days, including
thraugh the exercise of any option, warrant of right, the conversion of n security, or other

rporations or

5 wre held by a memiber of the far

arrangement, sacurif ough

partnerships, or otherwise in a manner that would allow o person ta direct or control the vating of the
securities (or share in such direction ar control — as, for example, a co-trustes) they should be
ineluded as being “bensficialiy owned ” You should inelude an explananon of these circumstances in
the "Mumber of and
quity securities, assume all iing options are exercised and alf i
securnfies coxverted.

lass of Securitizs Mow Held " To calewlave nutstanding voting

BUSINESS AND ANTICIPATED BUSINESS PLAN

2. Describe in detail the business of the issuer and the anticipatad business plan of the issuer.

For a deseription of our business and our business plan, please refer to the

attached Appendix A, Business Description & Blan

INSTRUCTION TO QUESTION 7: Wefunder will pravide your company's Wefundsr profile as an

e submission Wil

appendic (Appendix AJ fo the Farm Cip POF farmat. clude all Q&A items and

read more” links in an un-collapsed farmac. Al videos will be eranscribed.

‘mation provided in your Wefurder profile will be provided to the SEC in
response fo this question. As @ result, your company will be potentiaily liable for missterements ond
omissions in your profile under the Securities Act of 1033, which requires you to provide macerial
\cipated business plan. Plense review your Wefunder

This means that any i

infarmation related o your business and an
profile corefully to ensure it provides all material information, & not false or mislending, and does

natormit any info thar id the inft included 1o be false or mislending.
RISK FACTORS
The U.S. ies and Exch ission does not pass upon the merits of

any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering decument or literature.

These securities are offered under an exemption from registration; however, the
u.s. itles and Exch (o1 Isslon has not made an Independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investmant in the issuer spaculative or risky:

Larger competitor may come with more aggressive price or larger
offering including full service and operations. this will impact our forecasted sales.

Our business plan rely mostly on keeping our largest customer which represents
more than 2/3 of the sales.

Tariff with Chima may increase and lower the profit due to higher tax even if we
still have the lowest cost in the industry

Additional certification may be needed to meet certain states requirement or
anvirenment regulation which may add delay and cost

Our future success depands on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we reguire 1o successfully grow our
business.

The Company may never recelve a future equity financing or eleet to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an (RO If neither the
conversion of the Securities nor a liguidity event occurs, the Purchasers could be
left helding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be Righly illiguid, with no secondary market an which to
sell them, The Securities are not equity interests, have no ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability ta

Al P i s e e | Wi



ML L CUISEY U s aLuuns,

INSTRUCTION TO GUESTION 8: Avoid generalized statements and inchude only those factors that
ars unique to the issusr. Discussion should be tailored to the issuer's business and the offering and
should not repeat the factors addressed in the legends set forth above. No spectfic number of risk

factars is required to be iden!

Ownership and Capital Structure
DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuar are outstanding? Describe the
material terms af any other outstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Commaon
Stock 10,000,000 5,636,700 Yes [
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options:

24._ Describe the material terms of any indebtedness of the issuer

Loan

Lender Line of Credit

Issue date 12/31/16

Amount $7.500.00

Outstanding principal plus interest $7.500.00 ag of 08/05/19
interast rate 3.99% per annurm

Current with payments Yes

The Camparny has a revoiving line of eredit. This line of eredit carries @ promational arnual interest rate of 3.99% that will expire in Seprember 201G. After that time, the interest ra

Loan

Lender Ty Garlbay

Issue date 05/30/18

Amount $10,000.00

©Outstanding principal plus Interest $10,000.00 as of 08/21/18
Interast rate 2.0% per annum

Maturity date 06/01/20

Current with payments Yes

no manthly mirimum paymen

Loan

Lender benoit herve

Issue date 06/01/18

Amount $130,000.00

Outstanding principal plus interest 120,000.00 ac of 05/20/19
Interast rate 3.0% per annum

Current with payments Yes

laan from founder

Loan

Lender beneit herve

Issue date Q131419

Amount $70,000.00

Outstanding principal plus interest $70,000.00 as of 05/31/19
Interest rate 5.0% per annum

laan from founder

Loan

Lender US Bank

Issue date 07/16/19

Amount $50.000.00

Outstanding principal plus interest $49000.00 as of 08,/05/19
Interest rate 5.74% per annum

Maturity date 07123

Current with payments Yes

In 2014, the company purchased a vehicle on credit {"the Yehicle Loan™), The loan carries a 5% interest rate with minimum monthly payments equal to $528.
The loan is expectad to be repaid in September of 2019,

STION 24 mame rhe predifor, amaunt owed, inderect rafe, maturity date, and

any orher material terms,

25 What other exempt offerings has the issuer conducted within the past three year:

Offering Date  Exemption Security Type  Amount Sold  Use of Proceeds

B/2017 Other SAFE $327,000 General
operations

472018 Other SAFE $150.000 General
operations

a/2020 Regulation SAFE $164,138 General

Crowdfunding operations
26. wias or i3 the issuer or any entities contrelled by or under commeon control with the issuer &

party to any transaction since the beginning of the issuer's last fiscal year, or any currently
proposad transaction, where the amount involved exceeds five parcent of the aggregate
amount of capital raised by the issuer in reliance on Section 4(a)(E) of the Securities Act
during the precading 12« month period. including the amount the [ssuer seaks to raise in the
currant offering, in which any of the fellowing persons had or is to have 3 direct or indirect
material intarest:

any director or officar of the issuer;

- any parson who is, 3 of the most racent practicable date, the beneficial owner of 20
percent or more of the issusr's outstanding voting equity securities. calculated on the basis
of vating power;

o



i the issuer was incorporated or organized within the past three years, any promoter of the
[E
A_or (4) any Immediate family member of any of the foregoing persans.

1 Yes
CIMe

For each transaction specify the persan, relationship to issuer, nature of interest in transaction,
amd amount of interest.

Name Jaeques Herve
Amount Invested $100,000.00
Transaction type Safe

Issue date 071415
Valuation cap $2,000,000.00
Relationship Father

Father - Board Member

Name Nicolas Lavole
Amount Invested $100,000.00
Transaction type Safe

Issue date 081815
Valuation cap $2,000,000.00

Relationship None

Name benoit herve

Amount Invested $120.000.08

Transaction type Loan

Issue date 06/01/18

Qutstanding principal plus interest $130,000.00 as of 08/01/19
Interast rate 3.0% per annum
Outstanding Yes

Current with payments Yes

Relationship Founder

Related party loan. Thers ts no set repayment date; the loan 1= expected to be repaid
as the company generales revenue,

Name benoit herve

Amount Invested $70.000.00

Transaction type Loan

Issue date 01/3119

Outstanding principal plus interest $70,000.00 ac of OB/01/18
Interast rate 5.0% per annum
Outstanding Yes

Current with payments Yes

Relationship Founder

Related party loan. There is no set repayment dat loan is expected ro be repaid

as the company generates revenue.

INSTRUCTIONS TO QUESTIGN 26: The term transackion ineludes, buf 1s not ifmeted ¢o, any financial

trans o (including lebtedness or ree of indehred
orany series o ar fns, orrelationshij
p: { hip for purposes of paragraph (2) shall be nined ar of a date that i no mors

2o ey prior ta the date of fil

described in Guestion £ of

of this offering statement and using the same calenlation

Cuestion and Arswer formar.

The term “member of the family " inch

des any chld, stapchild, grandchild, parent, stepparant,

grandparent, spouse or spousal equivalent, s. | ot n-faw, fathel iaw, daughter
in-law, broi in-daw, or sister-in-law of the person and includes adopei onships. The term
“spousal equivalent” mears o cohabitant VTG generally lent o that of o
sponse

Compute the amount of a related party's mterest in any ransocnon without regard to the nmount of

the profit or foss involved in the rransaction. Whers nat pracricable o scare the approximate

amount of the interest. disclose the appraximate amount involved in the transaction

FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

CINo

28. Describe the financial condition of the issuer, including, to the axtant material, liquidity.
capital resources and historical results of operations.

(] and Analysis of Fi ial Condition and Results of

Operations

You should read the following diccussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial infarmation included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our . Includes for d-looking
statements that invelve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained |n the following discussion and analysis.

Overview

We develop and distribute cutting edge micro-baking technology in the form of
unigue vending machine that can be easily set up in a variety of high-traffic
locations. The machine quickly delivers warm, fresh-baked products using French
artisan recipes. Target markets include universities, corporate affices, haspitals,
hetels, transportation hubs, and retailers who are locking to provide a gourmet
alternative to standard packaged snacks.

‘We hope to be the leader in micro-baking vending technelogy and the best
option for fast and convenient quality food. We hope to sell and manage over
10,000 vending machines in major retail outlets (7/11, Starbucks), universities,
hotels. airports, and more.

Milestones



Le Bread Xpress, Inc. was incorporated in the State of Califernia in June 2015,

Since then, we have:
- We are starting to generate revenue ($130.000 in Q3 20120

- 10 machines are on order, with contractual sption to sell 65 additional maehines
within the next 6§ months

- Customers include UC Berkelay and a large automotive manufacturer

- Agreement signed with the warld's largest food service cperator for initial
deplayment in Califernia

- $600,000 raised

Results of Op

- Revenues & Gross Margin. For the period ended December 31, 2019, the Company
had revenues of $106,000 compared to the year ended December 21, 2018, when
the Company had revenues of $23.267. Our gross margln was B7.26% in fiscal
year 2019, compared to 16.45% in 2018

- Assees, As of December 31, 2019, the Company had total assets of $200,000,
Including $184,000 in cash. As of December 31, 2018, the Company had $161,263
in total assets, including 313,850 in cash.

- Net Loss. The Company has had net losses of $160,000 and net losses of
$177.856 for the fiscal years ended December 31, 2019 and December 31, 20
respectively.

- Liabilities. The Company's liabilities totaled $570,000 for the fiscal year ended
December 31, 2019 and $549,272 for the fiscal year ended December 31, 2018,

Related Party Transaction
Refer to Question 26 of this Ferm C for disclosure of all related party transactions.
Liquidity & Capital Resources

To-date, the company has been financed with 3267500 in debt and $677.000 in
SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 18 months before we need to raise further capital.

We plan to use the proceads ac cet forth In this Form € under "Use of Funds”, We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order ta perform operations over the lifetime of the Campany. We plan
to raise capital in 18 months. Except as otherwise described in this Ferm C, we do
not have additlonal sources of capital ather than the preceeds fram the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, It is not poseible to adequately project whether the proceeds of this
offering will be sufficient ko enable us to implement our strategy. This complexity
and uncertainty will be increased If less than the maximum amount of securities
offered in this offering (s sald. The Campany intends ta raise add|tional capital in
the future from investors. Althouah capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Le Bread Xpress, Inc. cash in hand is $100,000, as of July 2019. Over the last three
months, revenues have averaged $25 000/manth, cost of goods sold has
awveraged $12,000/month, and operational expenses have averaged
$33,000/maonth, for an average burn rate of $20,000 per month. Our intent is te
be profitable in & monthe.

We have installed 10 machines in USA and 1in UAE, We succassfully completed
the proof of concept development at Tecla.

However we had te Furlough our employees due te the Covdl9 pandemic. This (s
to reduce payroll expenseVwe have completed the Wefunder raise ($160 k)

We expect a new order fram UAE foundation and Aswaaq supermaket in June far
9 machines ($220 k revenue) We also expect $5000 revenue per months from
licensing of the machine

Expanse are mostly Payroll ($20k per month)

Wafunder proceeds from crowdfunding brought $160k and then we plan to raise
up to 5M later this year

INSTRUCTIONS TO QUESTION 28: The discussion must cover sach year for which financial

statements are provided For wssuers with no prior. ing hustary, the discussian should focus on

financial m

tones and operational.

idity and ether challenges For tssusrs an operating

histary, the discussion shouldforus an whether histonical results and cash flows are representative of

ould expect in the fuure. Take into account the procesds of the offering and any
sources of capiral Discuss how the proceeds from che offering will affece
nds 15 necessary to the viab/iy

vif
other known ar pe.
liquidity, v

vestars

hether receiing these funds and any other additional fu

of the businass, and how g & issuer anticipares using its available cash. Describe the other

available sources of capital tathe business, such as lines of credit or required contribitions by

shareholdsrs. Refersnces to che issuer §

chis Question 28 and these instructions refer o the issuer

and 1fs predecessar

any.

FINANCIAL INFORMATION

28. Include financial statemants covering the two most recently completed fiscal yaars or the
period(s) since inception, |f shorter

Refer to Appendix €, Financial Statements

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include:
- {13 any other material information presented to invastars; and
= (2) such further material information, if any. as may be necessary to make the required

statements, in the light of the circumstances under which they are made, nat misleading

All infermation presented to investors hosted on Wefunder.com is available in
pp A: Business iptien & Plan,

INSTRUCTIONS TO QUESTIO!

ot

stors in a format media or

50: If information is presented
r means not nble to be reflected in text or pormble decument format, the isswer showld inelude:

() a description of the marerial content of such information;
() o description of the format in which such disclosure is presented: and
(c)in the cass of disclosure in video, audic or other dynamic media or formar, @ transcript or
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Financials 3

Appendix D: Director & Officer Work History

benoit herve
jacgues herve
Nicholas Lavoie

Appendix E: Supporting Documents

Signatures

Offering Statement (this page)
Appendix A: Business Description & Plan

Appendix B: Investor Contracts

Early Bird SAFE (Simple Agreement for Future Equity)
SAFE (Simp ment for Future Equil

dix C: Financial Statements

Financials 1
Financials 2

Financials 3

Appendix D: Director & Officer Work Histo

benoit herve
jacques herve
Nicholas Lavoie

Appendix E: Supporting Documents

it Hen

CEQ and Founder




Nicholas Lavoie
Board Member
5/28/2020

Benoit Herve
CEQ and Founder
5/27/2020

Invite Others to Sign

docfr) ( INVITE

( INVITE AMOTHER PERSON TO SIGN \
\ P

| authorize Wefunder Portal to submit a Annual Report to the SEC
based on the information | provided through this online form and my
company’s Wefunder prefile.

As an authorized representative of the company. | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Annual Report on the company’s
behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in reliance upon this power of
attorney.

WEFUNDER READY TO SUBMIT ANNUAL REPORT TO SEC

(l MADE A MISTAKE, LET ME EDIT ANNUAL REFDRT:)
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