


OUR GLOBAL PRESENCE

WHO WE ARE
Kimball Electronics was founded in 1961 and incorporated in 1998. 
We deliver a package of value that begins with our core competency 
of producing durable electronics and further offer contract 
manufacturing services for non-electronic components, medical 
disposables, drug delivery solutions and precision molded plastics. 
Our design and manufacturing expertise coupled with robust 
processes and procedures help us ensure that we deliver the 
highest levels of quality and reliability throughout the entire life 
cycle of our customers’ products. We deliver award-winning service 
across our global footprint with an operations platform driven by 
highly integrated procedures, standardization, and teamwork. Our 
Customer Relationship Management (“CRM”) model is key to 
providing our customers convenient access to our global footprint 
and all of our services throughout the entire product life cycle. 
Because they operate in industries that demand rigorous 
engineering controls and that commonly require long product life 
cycles, our customers rely on our track record of quality, 
international standard certifications, financial stability, social 
responsibility, and commitment to long-term relationships.

We offer our services globally on a contract basis, and we 
manufacture products to our customers’ specifications. Our services 
primarily include:

• Production and testing of printed circuit board assemblies 
(PCBAs);

• High-level and final assembly of medical, automotive, and 
industrial products;

• Design services and support;

• Supply chain services and support;

• Rapid prototyping and new product introduction support;

• Product design and process validation and qualification;

• Industrialization and automation of manufacturing processes;

• Reliability testing (testing of products under a series of 
extreme environmental conditions);

• Aftermarket services;

• Production and assembly of medical devices, medical 
disposables including packaging, and other non-electronic 
products;

• Drug delivery devices and solutions with and without electronics;

• Class 7 and 8 clean room assembly, cold chain and product 
sterilization management;

• Design engineering and production of precision molded 
plastics; and

• Complete product life cycle management.

Our global footprint supports our 
customers’ specialized manufacturing 
needs. Whether the requirement is 
in-region support for an end market, 
access to a lower cost market, or 
proximity to a customer team, Kimball 
Electronics has a solution.
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Jasper, Indiana 
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Indianapolis, Indiana 
Tampa, Florida
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FINANCIAL HIGHLIGHTS Fiscal Year Ended June 30,

(Amounts in thousands, except per share data)        2024        2023

Net Sales $ 1,714,510 $ 1,823,429

Operating Income, as reported (GAAP) $  49,277 $  87,729

SERP   680 701

Legal Settlements (Recovery)   (892)   (212)

Restructuring Expense 2,386 —

Goodwill Impairment 5,820 —

Asset Impairment 17,040 —

Adjusted Operating Income (non-GAAP) $ 74,311 $ 88,218

Net Income, as reported (GAAP) $ 20,511 $ 55,831

Adjustments After Measurement Period on GES Acquisition   —   279

Legal Settlements (Recovery)   (676)   (161)

Restructuring Expense, After-Tax 1,810 —

Goodwill Impairment, After-Tax 4,414 —

Asset Impairment, After-Tax 9,787 —

Adjusted Net Income (non-GAAP) $ 35,846 $ 55,949

Diluted Earnings per Share, as reported (GAAP) $ 0.81 $ 2.22

Adjustments After Measurement Period on GES Acquisition   —   0.01

Legal Settlements (Recovery)   (0.03)   —

Restructuring Expense 0.07 —

Goodwill Impairment 0.18 —

Asset Impairment 0.39 —

Adjusted Diluted Earnings per Share (non-GAAP) $ 1.42 $ 2.23

Return on Invested Capital   7.4%   9.4%

Cash Flow from (used for) Operations $ 73,217 $ (13,804)

Capital Expenditures(1) $ 47,040 $ 90,688

Share Owners’ Equity $ 540,461 $ 523,994

(1) Capital Expenditures include purchases of capitalized software.

DIVERSIFIED 
PORTFOLIO OF 
END MARKETS 
AND MARKET 
SERVICES

*Percentage of net sales
**Percentage change  

compared to fiscal  
year 2023

27%*

48%*

Automotive
(2%)**

• Electronic Power Steering
• Body Controls
• Advanced Driver-  

Assistance Systems
• Electronic Braking  

Systems

25%*

• Sleep Therapy and  
Respiratory Care

• Image Guided Therapy
• In Vitro Diagnostics
• Drug Delivery
• AED
• Patient Monitoring

Medical 
(15%)**

• Climate Controls
• Automation Controls
• Optical Inspection
• Smart Metering
• Public Safety

Industrial 
(3%)**
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Richard D. Phillips
Chief Executive Officer

TO OUR SHARE OWNERS
Fiscal 2024 was my first full year as CEO of Kimball Electronics, and I am privileged to be 
writing to you today on behalf of an organization with such a rich history of excellence and 
focus on long-term relationships. Early on, I was drawn to Kimball for a variety of reasons… 
but at the top of my list were the outstanding company culture and opportunity for 
significant value creation.  My experiences so far have confirmed those perspectives.

We entered fiscal year 2024 with high expectations for another 
year of growth, after finishing fiscal 2023 with record sales. What 
is even more impressive is that our plans included offsetting a 
$100 million reduction in business with a major medical customer 
involved in an FDA recall. The first quarter of the fiscal year was 
the best Q1 in our Company history, but we recognized that 
end-market demand was weakening across each of the vertical 
markets we serve from macro headwinds, and we had to respond.

Controlling what we can control
Our response was an approach of “controlling what we can 
control” including resizing our team, sharpening our strategic 

focus, taking other actions to reduce costs, and continuing to focus 
on significant improvements in working capital management, 
finishing the year with notable highlights, including:

• Net sales of $1.715 billion, the second highest result in our 
Company’s history,

• Adjusted operating income at 4.3% of net sales,

• Inventory levels reduced 25% year-over-year, and

• Cash flow from operating activities in excess of $73 million.

“With our renewed strategic focus on EMS 
operations, and a strong balance sheet, we will be 
looking with a new lens on where – and how – to 
profitably increase the top line.”

Consistent with our focus on building long-term relationships, 76% 
of our revenue was with customers we’ve worked with for a decade, 
or more, and for the tenth consecutive year, we were recognized by 
CIRCUITS ASSEMBLY in multiple categories for Service Excellence.  

Our annual sustainability report, themed “How We Are Winning 
Together, The Kimball Way,” discloses how we’re controlling our 
greatest impacts on people, the planet, and our communities.
The report reflects the deep roots of sustainability in our culture, 
and highlights numerous sustainability-related recognitions and 
accomplishments from calendar year 2023. I believe it is our finest 
and demonstrates our dedication to the Guiding Principles of 
Customers, People, Citizenship, and Profits.

Throughout fiscal year 2024, I spent a great deal of time visiting 
our locations, meeting with customers, and working with our 
Leadership Team to complete an in-depth review of our strategic 
focus, vertical market structure, and organization design.

Sharpening our strategic focus
In May of 2024, we announced our intent to divest the Automation, 
Test, and Measurement (AT&M) business. While we made significant 
strides enhancing capabilities in AT&M since the acquisition of 
GES in 2018, it was not a good strategic fit for Kimball and our 
goals for future growth. The transaction was finalized on July 
31st, with the proceeds being used to strengthen our balance 
sheet in the form of increased liquidity and financial flexibility. 
The divestiture allows us to focus on core EMS capabilities. For 
further differentiation, we realigned the Medical Solutions 
business unit, in Indianapolis, into the EMS medical vertical.  

The operating environment remains challenging and many contract 
manufacturing organizations, Kimball included, have adjusted 
expectations for weak end-market demand.  In our verticals, the 
pullback has been more significant than we originally anticipated, 
setting up fiscal year 2025 for another year of “controlling what we 
can control.” Near term, this translates into a continued focus on 
cost structure, margin levels, working capital management, and 
investments in capital expenditures. Over a longer period of time, 
however, “controlling what we can control” is extending beyond 
these measures and focused on growing the top line. 

Our Company has been in operation for over 60 years – 10 of 
them listed on Nasdaq – and we have weathered many storms.  
But we have also recognized when to “cast the net a little wider” 
by moving into new markets where our core manufacturing 
capabilities support emerging technology. With our renewed 
strategic focus on EMS operations, and a strong balance sheet, we 
will be looking with a new lens on where – and how – to profitably 
increase the top line. The recent announcement by our largest 
medical customer – making Kimball the sole supplier on their 
respiratory care final assembly and high-level assembly business 
– is a great example where we see the growth potential.

Throughout this journey, we will stay true to our Guiding Principles 
and continue to:

• Be collaborative and team-oriented,

• Set high aspirations…not unrealistic goals, but attainable 
targets that require stretching,

• Communicate openly and proactively, and

• Remain accountable to our Company, to our customers, 
to each other, and to our Share Owners.

I’m excited for the future of the Company, and thank you for 
your support. 

We invite you to stay informed by visiting our website at
www.kimballelectronics.com as we continue to build lasting 
relationships for global success. 

For more detailed insights into the past year, we encourage you 
to read the following Form 10-K.

Richard D. Phillips
Chief Executive Officer
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CREATING QUALITY FOR LIFE
As the premier, single-source electronics manufacturing services 
provider and contract manufacturing organization, Kimball 
Electronics creates Automotive, Medical, and Industrial solutions 
that help improve people’s health, safety, productivity, and 
comfort throughout communities around the globe.
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AUTOMOTIVE SOLUTIONS
1 CHASSIS CONTROL in vehicle electronics manages and 

optimizes a vehicle’s stability, handling, and ride comfort by 
coordinating braking, steering, and suspension functions.

2 DOMAIN CONTROL in vehicle electronics is a centralized 
system that integrates and manages subsystems like infotainment, 
powertrain, and advanced driver-assistance to improve functionality.

3 POWER ELECTRONICS in a vehicle convert and control electrical 
power for driving motors, managing battery charging, and powering 
auxiliary systems in performance of electric and hybrid vehicles.

MEDICAL SOLUTIONS
4 RESPIRATORY CONTROL SOLUTIONS using electronics 

in medical applications include devices like ventilators, CPAP 
machines, and oxygen concentrators that support, monitor, 
and manage patients’ breathing and respiratory functions.

5 ELECTRONIC DRUG DELIVERY DEVICES, such as 
autoinjectors, insulin pumps, nebulizers, and smart inhalers, 
precisely control and administer medications to patients, 
enhancing treatment accuracy and adherence.

6 ELECTRONIC SURGICAL SYSTEMS, including robotic 
surgical platforms and electrosurgical units, enhance precision, 
control, and outcomes in medical procedures by integrating 
advanced electronic technologies.

INDUSTRIAL SOLUTIONS
7 ELECTRONICS IN CLIMATE CONTROL AND SMART 

ENERGY MANAGEMENT DEVICES enable precise regulation 
of indoor environments that help to power the AI network, optimize 
energy usage, and contribute to energy conservation through 
real-time monitoring and predictive analytics.

8 ELECTRONICS IN OFF-HIGHWAY EQUIPMENT, such 
as construction machinery and agricultural vehicles, optimize 
performance, enhance safety, and improve operational efficiency 
through advanced control systems, diagnostics, and automation.

9 IovT AND FACTORY AUTOMATION SYSTEMS facilitate 
real-time monitoring and control by connecting sensors, controllers, 
and communication networks to enable efficient data collection 
and process management.
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STRATEGICALLY FOCUSED ON:

AUTOMOTIVE SOLUTIONS
Automotive was our largest market vertical in fiscal year 2024, with net sales at 
$826.4 million. This market represents 48% of our total company sales, with strength 
in chassis control systems, including electronic power steering and electronic braking, 
safety systems, and vehicle comfort control, as well as many other automotive 
electronics. We manufacture electronic assemblies and systems for vehicles with 
traditional internal combustion engines, electronic vehicles, and hybrids.

UNRIVALED PROFICIENCY IN AUTOMOTIVE ELECTRONICS MANUFACTURING 
Understanding the critical importance of safety, reliability, and dependability, we work closely with our valued automotive partners, leading 
the market in ensuring the highest standards of manufacturing excellence. Since our entry into the automotive sector in 1985, vehicle 
technologies have evolved dramatically. Despite these advancements, Kimball Electronics has consistently maintained its ability to 
deliver unmatched quality and reliability in automotive electronics manufacturing. This requires deep expertise and a thorough understanding 
of the craft. Our long-standing dedication to supporting industry leaders in automotive technology is a commitment that will continue for 
decades to come.

By assisting our customers in the production of essential electronic systems, Kimball Electronics plays a pivotal role in propelling the evolution 
of automotive innovation, and could include the following applications.

1 STEERING (INCL. X-BY-WIRE) Steering-by-wire, or steer-by-
wire, is an advanced vehicle system that replaces the traditional 
mechanical linkage between the steering wheel and the 
wheels with electronic controls. It is an important part of 
Advanced Driver-Assistance Systems (ADAS) and autonomous 
driving technology. It uses sensors to detect the steering 
wheel’s position, an electronic control unit (ECU) to process 
the input, and actuators to steer the wheels. This technology 
offers benefits like weight reduction, improved safety, enhanced 
precision, and customizable steering feel. This system requires 
robust redundancy systems to ensure reliability and is a key 
innovation in modern automotive design.

2 BRAKING (INCL. X-BY-WIRE) Since 1985, Kimball Electronics 
has been manufacturing electronics for innovative braking 
systems. It is an important part of Advanced Driver-Assistance 
Systems (ADAS) and autonomous driving technology. Brake-by-
wire is an advanced braking system that replaces traditional 
mechanical and hydraulic components with electronic controls. 
When the driver presses the brake pedal, sensors send signals 
to an electronic control unit (ECU), which then commands 
actuators to apply the brakes. This system offers benefits like 
weight reduction, enhanced braking precision, improved safety 
features, and integration with regenerative braking in electric 
vehicles, marking a significant innovation in modern vehicle 
braking technology.

3 ACTIVE SUSPENSION ECUs manage the dynamic 
adjustment of a vehicle’s suspension in real-time to enhance 
ride comfort, handling, and stability. By monitoring data from 
sensors, the ECU adjusts suspension settings like damping 
and spring stiffness to optimize performance on varying road 
conditions. These ECUs also integrate with other systems, 
such as braking and steering, to provide a coordinated 
response, ensuring a smoother, safer, and more responsive 
driving experience.

4 AUTOMOTIVE DOMAIN CONTROLLERS are a critical part 
of the shift towards more integrated, efficient, and adaptable 
vehicle electronics architecture. Domain Controllers are advanced 
electronic control units that centralize the management of 
specific functional areas within a vehicle, such as powertrain, 
infotainment, or driver assistance. By consolidating multiple 
functions, these controllers reduce the complexity and number 
of individual ECUs, leading to more efficient communication, 
enhanced processing power, easier software updates, and 
cost and weight reduction. They play a crucial role in supporting 
modern vehicle technologies, including Advanced Driver-
Assistance Systems (ADAS) and autonomous driving.

5 INVERTERS are crucial for converting and managing 
electrical power in electric and hybrid vehicles, playing a key 
role in motor control, energy efficiency, and regenerative 
braking. Inverters in automobiles convert direct current (DC) 
from the battery into alternating current (AC) to power electric 
motors in electric and hybrid vehicles. They control motor 
speed and torque by regulating AC power, enable regenerative 
braking by converting AC back to DC, and enhance overall 
efficiency and performance. Inverters are essential for smooth 
vehicle operation, efficient energy use, and maximizing the 
range of electric and hybrid vehicles.

6 DC-DC CONVERTERS in automobiles adjust the voltage 
from a high-voltage battery to different DC voltage levels 
required by various vehicle systems. They ensure stable power 
distribution, enhance energy efficiency, and provide electrical 
isolation to protect sensitive components. By converting and 
regulating voltage efficiently, they help optimize energy use 
and extend the vehicle’s range.

7 ON-BOARD CHARGING in vehicles refers to the system 
that converts external AC power into DC power to recharge 
the vehicle’s battery. It manages the charging process by 
regulating current and voltage, supports Level 1 and Level 2 
charging, and integrates with the vehicle’s electrical system 
to ensure efficient and safe recharging.
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automotive 
solutions
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STRATEGICALLY FOCUSED ON:

MEDICAL SOLUTIONS
Net sales in the Medical market vertical were $425.7 million, representing 25% of total 
company sales. Our success this year was driven by manufacturing for applications 
involving respiratory care solutions, electronic drug delivery systems, and electronic 
surgical systems, including robotic surgical platforms and electrosurgical units.

MANUFACTURING FOR 
CRITICAL MEDICAL SYSTEMS
From printed circuit board assembly (PCBA) to complex system assembly,
to full assembly of a finished medical device, Kimball Electronics has the 
experience and the capabilities to manage the stringent quality and reliability 
required for durable, high-power, medical manufacturing and assembly both 
now and in the future.

1 SLEEP AND OXYGEN THERAPY Respiratory control systems, including 
those for sleep and oxygen therapy, are designed to manage and support 
breathing for individuals with respiratory conditions. Sleep therapy systems 
like CPAP, BiPAP, and ASV provide continuous or adaptive airflow to keep 
airways open during sleep, while oxygen therapy systems, such as 
concentrators, deliver concentrated or portable oxygen to patients. 
These systems feature advanced monitoring, adjustable settings, 
and user-friendly interfaces to ensure effective and comfortable 
therapy for chronic or acute respiratory needs.

2 DRUG DELIVERY devices enhance medication management by 
providing precise dosing, real-time monitoring, and improved patient 
compliance. Examples include autoinjectors, insulin pumps for diabetes, 
smart inhalers for respiratory conditions, infusion pumps, and 
transdermal systems. These devices feature advanced controls and 
connectivity for tracking usage, adherence, and safety, often integrating 
with digital health platforms to enable personalized and effective treatment. 
They are crucial in managing chronic conditions, ensuring accurate 
medication delivery, and improving overall therapeutic outcomes.

3 AUTOMATED EXTERNAL DEFIBRILLATORS (AEDs) are life-saving 
devices designed to swiftly respond to cardiac emergencies. Compact 
and user-friendly, AEDs analyze the heart’s rhythm and deliver electric 
shocks, restoring normal heart function. These portable devices 
empower medical professionals, and others, to take effective action 
in cardiac events, underscoring their vital role in safeguarding lives 
and promoting community health.

4 SURGICAL SYSTEMS Advanced surgical systems with electronics, 
including robotic surgical systems, endoscopic technologies, surgical 
navigation, electrosurgical devices, and laser systems, significantly 
enhance surgical precision, safety, and efficiency. These systems provide 
real-time imaging and feedback, support minimally invasive techniques, 
and integrate with other medical technologies and electronic health 
records for comprehensive data management. They improve patient 
outcomes by offering high precision, detailed visualization, and enhanced 
control during complex procedures, ultimately revolutionizing modern 
surgical practices.

5 AMBULANCE AND HOSPITAL PATIENT MONITORING SYSTEMS
are crucial for tracking vital signs and managing patient health during 
emergencies and in clinical settings. Ambulances use portable monitors 
to assess key metrics like heart rate and oxygen levels, while also 
communicating data to hospitals before arrival. In hospitals, bedside 
monitors continuously track vital signs, with central stations integrating 
data from multiple monitors and alerting staff to critical changes. Both 
systems provide real-time data, integrate with electronic health records, 
and feature alert systems to ensure timely and effective patient care. 
The future importance of advanced patient monitoring systems lies 
in their ability to enhance care quality, integrate with other health 
technologies, improve efficiency, support remote and predictive 
health management, and address global health challenges. 

COMPREHENSIVE MEDICAL 
MANUFACTURING SERVICES  
With a deep understanding of the stringent 
demands and regulatory standards of the medical 
industry, our capabilities are designed to meet the 
unique complexities of each client. Since 1999, we 
have manufactured countless medical devices, 
drug delivery systems, medical electronics, and 
disposable instruments. Leveraging our expertise, 
experience, global reach, and steadfast 
commitment to long-term partnerships, we provide 
comprehensive manufacturing solutions for 
extremely complex medical products. 
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$425+M Net sales 
in medical 
solutions
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STRATEGICALLY FOCUSED ON:

INDUSTRIAL SOLUTIONS
Fiscal Year 2024 net sales in Industrial were $462.4 million and 27% of total 
company revenue. This performance was primarily driven by the demand for climate 
control products, automation controls, smart metering, high-power electronics, and 
public safety applications.

MANUFACTURING FOR A DYNAMIC MARKET
In the constantly shifting industrial market, we collaborate closely with our 
customers to manufacture products that support the growth of smart cities, 
improve energy efficiency, enable effective energy management, transition 
to high-power electronic solutions, and provide precise control over motors, 
pumps, and electronic climate systems. As a contract manufacturer of 
Industrial Solutions for over 56 years, we ensure seamless new product 
introductions for our customers. As technology evolves, our unwavering 
commitment is to continue supporting those customers.

1 CLIMATE CONTROL AND SMART ENERGY MANAGEMENT Electronic 
climate controls and smart energy management systems are transforming 
building efficiency and cooling the AI network. These systems allow for 
precise regulation of indoor environments, optimizing heating, cooling, 
and ventilation to minimize energy waste and carbon emissions while 
enhancing occupant comfort and productivity. With real-time monitoring, 
predictive analytics, and remote access, building managers can ensure 
optimal energy use, detect potential inefficiencies, and implement 
proactive energy conservation strategies.2

2 OFF-HIGHWAY EQUIPMENT Since 1968, we have been manufacturing 
high-power electronics in the Industrial market. With this experience we 
are well positioned to play a key role in helping our customers to electrify 
off-highway equipment. By leveraging our manufacturing capabilities 
in high-power electronics, full system level assembly, and box build 
processes - we’re empowering our global customers to drive forward 
innovation and sustainability initiatives at every turn. 

3 INTERNET OF THINGS (IoT) & FACTORY AUTOMATION The integration 
of IoT into factory automation is revolutionizing the manufacturing 
landscape. By connecting machines, sensors, and devices, IoT enables 
real-time data collection, monitoring, and analysis, leading to smarter 
decision-making and enhanced operational efficiency. Factories can now 
optimize processes, predict maintenance needs, reduce downtime, and 
ensure consistent product quality. This connectivity also allows for 
greater flexibility and scalability, enabling manufacturers to respond 
swiftly to changing market demands. As IoT continues to evolve, it is paving 
the way for fully automated, intelligent factories that are more agile, 
efficient, and sustainable.

4 PUBLIC SAFETY We play a crucial role in supporting the public safety 
market by providing advanced electronic manufacturing solutions tailored 
to the needs of this vital sector. We partner with leading companies to 
develop and produce reliable, high-quality electronic assemblies used in 
critical public safety equipment, such as access control systems, emergency 
response devices, and surveillance technologies. Our commitment to 
precision, durability, and innovation ensures these products perform 
flawlessly under the most demanding conditions, helping to safeguard 
communities and protect lives. Through our expertise, we contribute to 
the development of technologies that enhance the effectiveness and 
efficiency of public safety operations.

5 GREEN ENERGY, CHARGING, AND STORAGE We are committed to 
customers that advance the synergy between renewable energy sources, 
such as solar and wind, and the innovative technologies that support 
them. By focusing on more efficient charging solutions, we help optimize 
the use of clean energy. Our work in helping to develop and manufacture 
high-power electronics, high-capacity batteries, and other advanced 
storage systems ensures a steady supply of renewable power by 
capturing and utilizing excess energy. This integrated approach not 
only reduces reliance on fossil fuels but also maximizes the potential 
of sustainable alternatives, driving progress toward a greener future.

MANUFACTURING 
SOLUTIONS FOR EVOLVING 
MARKET APPLICATIONS 
With the growing emphasis on responsible resource 
use and the aim of enhancing conservation, we 
foresee sustained long-term growth in industrial 
applications. This potential is further amplified by 
the global expansion of consumer interest in artificial 
intelligence, electrification of off-highway vehicles, 
factory automation, electronic access control, and 
green energy, charging, and storage solutions. 
Our strategic focus is manufacturing solutions 
for evolving sub-markets in Industrial solutions 
that are expected to gain significant momentum.
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STRATEGICALLY FOCUSED ON:

END-TO-END 
MANUFACTURING SOLUTIONS
At Kimball Electronics, our go-to-market approach is centered on end-to-end partnerships 
and a deep understanding of our customers’ needs. We work closely with our customers 
from the initial design phase through production and beyond, ensuring that every solution 
is finely tuned to meet the demands of the industries we serve, including automotive, 
medical, and industrial. 

AFTERMARKET 
SUPPORT

Full service and 
support as market 
conditions change. 
Management 
throughout product 
life cycle from start 
to finish.

NEW PRODUCT 
INTRODUCTION (NPI) 
OR TRANSFER OF 
WORK (TOW)

Robust processes for 
new product introduction 
(NPI), or the transfer of 
existing products from 
an existing supplier 
(TOW), focused on 
manufacturing 
excellence and 
speed to market.

MANUFACTURING

A manufacturing 
partnership with a 
customer-focused team 
that works as a direct 
extension of your team, 
including manufacturing 
and operational 
excellence, while building 
in quality, managing the 
supply chain, and 
handling any required 
regulatory certifications.

TESTING

Focused on testing 
criteria for areas of 
concern that affirm 
reliability of specific 
functionality and 
ensuring quality.

DESIGN & 
DEVELOPMENT

Integrated design 
engineering and design 
for manufacturing 
services that ensure 
manufacturability 
and increase speed 
to market.

PROTOTYPING

Dedicated team 
& equipment in 
prototyping centers 
of excellence that 
enables bringing 
products to market 
faster.

With a global manufacturing footprint, we’re equipped to provide reliable, scalable 
support that drives success. By emphasizing quality, innovation, and long-term 
collaboration, we deliver exceptional value and performance, helping our customers 
achieve their goals with the full support of Kimball Electronics at every step.
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STRATEGICALLY FOCUSED ON: 

OUR CULTURE
Kimball Electronics’ culture is a differentiator in the marketplace and a competitive 
strength. We believe you win with people, and we have established – and continue to 
enhance – a workplace environment that attracts, develops, and retains the best and 
brightest talent available. “The Kimball Way” manifests through our team members and 
through a corporate culture centered on respect, appreciation, and enriching the lives of 
our employees with meaningful work.

3

2
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THE KIMBALL WAY
We cultivate a workplace environment that embraces the attitudes of 
personal accountability, autonomy and empowerment, individual initiative 
and teamwork, employee involvement, and open communication. To help 
ensure Kimball Electronics delivers quick time-to-market and high-quality, 
reliable, and durable electronics solutions, our teams remain focused on:

1 OUR GUIDING PRINCIPLES We are defined by our Customers, People, 
Citizenship, and Profits Guiding Principles that inspire and unite our 
employees, foster partnerships with our customers and suppliers, 
enhance our communities, and create long-term value for our Share 
Owners. We encourage and empower all team members to make us 
an even greater global company.

2 OUR SUSTAINABILITY We are proud to be responsible guardians of our 
economic, environmental, and social resources, and we champion 
transparency and accountability for ourselves. We know that our activities 
and business relationships impact our communities, people, and the 
planet and, in turn, make negative or positive contributions to sustainable 
development. We are committed to reporting on our significant sustainability 
impacts and how we are meeting the needs of the present without 
compromising the ability of future generations to meet their own needs.

3 AWARDS AND RECOGNITION External and internal company 
recognitions and acknowledgements serve as powerful validation of 
our achievements and enhance credibility and reputation in our industry. 
In 2023-2024, we were honored to be recognized in Newsweek as one 
of the Most Trusted Companies in America, ranked as a “leader” in the 
Electronic Equipment, Instruments & Components industry by MSCI 
ESG Ratings, ranked #13 on Forbes’ America’s Most Successful Small-
Cap Companies list, and awarded in four categories of service excellence 
by our customers at the CIRCUITS ASSEMBLY Service Excellence Awards. 
Internally, we continue to recognize our lasting relationships and global 
success with our employees through celebrations for years of service, 
outstanding achievements, and retirements. 

4 OUR PURPOSE (Creating Quality for Life) As the premier, single-source 
electronics manufacturing services provider and contract manufacturing 
organization for Automotive, Medical, and Industrial solutions, we help 
improve the health, safety, productivity, and comfort of those who use 
our products. We also provide a positive experience by Creating Quality 
for Life for our other stakeholders: our people, our customers, our 
communities through our positive societal and environmental impacts, 
and our Share Owners. 

5 OUR PHILANTHROPY We champion corporate citizenship through 
the donation of time, treasure, and talent to four main categories of 
giving: Community; Education & Arts; Scientific & Environment; and 
Human Rights & Needs. Our contributions are intended to support the 
communities in which we operate, those who may not be in a position 
to directly benefit from employment with us or from our primary business 
activities, or those who can benefit from the value derived from our 
support or collaboration. 

CULTURE OF EXCELLENCE
Our culture of excellence is rooted in one of our 
Guiding Principles that states, “Our Customer 
is our Business.” To maintain and enhance our 
market position, we must continue to deliver 
innovative solutions, products, and services 
that exceed our customers’ expectations of 
quality and enduring value. 

4
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Our Guiding Principles
Our Customer 
is Our 
Business

Our People 
are the 
Company

The 
Environment 
is Our Home

Profits are the 
Ultimate Measure 
of How Efficiently 
and Effectively 
We Serve Our 
Customers
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Fiscal Year 2024 Highlights:

STRATEGICALLY FOCUSED ON:

SHARE OWNERS 

Message from our CFO
“Fiscal 2024 was hard fought with a challenging operating 
environment combined with divesting the AT&M business, 
which was not a small undertaking for our Company. 
Looking to fiscal 2025, we expect macro headwinds  
to persist and will balance these pressures with cost 
controls, a capital allocation strategy focused on longer-
term growth, lasting customer relationships, and 
opportunistic share repurchases.”
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$1,201
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CAPEX SHARE REPURCHASES

Capital Allocation

Jana Croom
Chief Financial 
Officer

Photography 
courtesy of 
Nasdaq, Inc.

$1,715M
Net Sales
2nd highest year in 
company history

$73M
Cash flow generated 
from operating 
activities

$74.3M
Adjusted 
Operating 
Income
4.3% of net sales

$112M
in Inventory 
Reductions
25% year-over-year 
decrease
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CORPORATE INFORMATION
Form 10-K Report
A copy of our Annual Report on Form 10-K 
to the Securities and Exchange Commission 
is available on our website at 
investors.kimballelectronics.com. We will 
provide without charge, upon request, a 
copy of the Form 10-K or our Code of 
Conduct. Anyone wishing to obtain a copy 
should write to ATTN: Secretary, Kimball 
Electronics, 1205 Kimball Boulevard, 
Jasper, IN 47546. 

Transfer Agent and Registrar of the 
Common Stock
Share Owners with questions concerning 
address changes, registration changes, lost 
share certificates, or transferring shares 
may contact:

Mail
Broadridge Shareholder Services
c/o Broadridge Corporate Issuer Solutions
PO Box 1342
Brentwood, NY 11717-0718
shareholder@broadridge.com
1-303-562-9275 or 1-888-789-8606

Overnight Mail
Broadridge Shareholder Services
c/o Broadridge Corporate Issuer Solutions
1155 Long Island Avenue
Edgewood, NY 11717-8309
Attn: IWS

Website
shareholder.broadridge.com

LEADERSHIP
Board of Directors
Robert J. Phillippy
Chairperson of the Board

Michele A.M. Holcomb, Ph.D.
Director

Gregory J. Lampert
Director

Richard D. Phillips
Director

Colleen C. Repplier
Director

Gregory A. Thaxton
Director

Tom G. Vadaketh
Director

Holly A. Van Deursen
Director

Executive Officers
Richard D. Phillips
Chief Executive Officer

Adam M. Baumann
Chief Accounting Officer

Jana T. Croom 
Chief Financial Officer 

Jessica L. DeLorenzo 
Vice President, Human Resources 

Douglas A. Hass 
Chief Legal and Compliance Officer, 
Secretary 

Steven T. Korn 
Chief Operating Officer

Kathy R. Thomson
Chief Commercial Officer

Isabel S. Wells 
Chief Information Officer



WORLD HEADQUARTERS
Kimball Electronics, Inc.
1205 Kimball Blvd.
Jasper, IN 47546

www.kimballelectronics.com


