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Name of issuer
WorldViz, Inc.

Legal status of issuer

Form
C-Corporation

Jurisdiction of Incorporation/Organization
Delaware

Date of organization
February 6, 2018

Physical address of issuer
614 Santa Barbara Street, Santa Barbara, CA 93101

Website of issuer

http://www.worldviz.com

Name of intermediary through which the offering will be conducted
SI Securities, LLC

CIK number of intermediary
0001603038

SEC file number of intermediary
008-69440

CRD number, if applicable, of intermediary



170937

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a percentage of the offering
amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting the
offering, including the amount of referral and any other fees associated with the offering

7.5% of the amount raised

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement for the intermediary
to acquire such an interest
SI Securities will receive equity compensation equal to 5% of the number of securities sold.

Type of security offered
Series A-1 Preferred Stock

Target number of Securities to be offered
3433

Price (or method for determining price)
$7.2816

Target offering amount
$25,000

Oversubscriptions accepted:
A Yes
O No

Oversubscriptions will be allocated:
1 Pro-rata basis

A First-come, first-served basis

0 Other:

Maximum offering amount (if different from target offering amount)
$1,070,000

Deadline to reach the target offering amount
April 27,2018

NOTE: If the sum of the investment commitments does not equal or exceed the target offering amount at the
offering deadline, no Securities will be sold in the offering, investment commitments will be cancelled and
committed funds will be returned.

Current number of employees
30

Most recent fiscal year-end Prior fiscal year-end (December
(December 31, 2016) 31, 2015)




Total Assets $2,500,492 $3,393,413
Cash & Cash Equivalents $133,775 $101,270
Accounts Receivable $1,034,336 $2,029,261
Short-term Debt $1,892,717 $1,647,562
Long-term Debt $1,051,036 $395,418
Revenues/Sales $4,545,479 $4,483,135
Cost of Goods Sold $2,325,450 $2,031,742
Taxes Paid $0 $800
Net Income -$1,809,022 -$2,021,935

The above financial statements were prepared for the company prior to its conversion from WorldViz, LLC, a
California limited liability company, to WorldViz, Inc., a Delaware C-corporation. The above financial statements
were prepared on a consolidated basis with WorldViz, LLC, WorldViz UK Limited (a wholly-owned subsidiary), and
a representative branch in Taiwan.

The jurisdictions in which the issuer intends to offer the Securities:

Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District Of Columbia, Florida,
Georgia, Guam, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland,
Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New
Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico,
Rhode Island, South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virgin Islands, U.S., Virginia,
Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern Mariana Islands
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EXHIBIT A
OFFERING MEMORANDUM PART II OF OFFERING STATEMENT
(EXHIBIT A TO FORM C)
February 6, 2018

WORLDVIZ, INC.

VIZ

where virtual becomes reality ™

Up to $1,070,000 of Series A-1 Preferred Stock

WorldViz, Inc. (“WorldViz”, the "Company," "we," "us", or "our"), is offering up to $1,070,000 worth of Series A-1
Preferred Stock of the Company (the "Securities"). Purchasers of Securities are sometimes referred to herein as
"Purchasers". The minimum target offering is $25,000 (the "Target Amount"). This Offering is being conducted on a
best efforts basis and the Company must reach its Target Amount of $25,000 by April 27, 2018. The Company is
making concurrent offerings under both Regulation CF (the “Offering”) and Regulation D (the "Combined
Offerings"). Unless the Company raises at least the Target Amount of $25,000 under the Regulation CF Offering and
a total of $250,000 under the Combined Offerings (the "Closing Amount") by April 27, 2018, no Securities will be
sold in this Offering, investment commitments will be cancelled, and committed funds will be returned. The Company
will accept oversubscriptions in excess of the Target Amount up to $1,070,000 (the "Maximum Amount") on a first
come, first served basis. If the Company reaches its Closing Amount prior to April 27, 2018, the Company may
conduct the first of multiple closings, provided that the Offering has been posted for 21 days and that investors who
have committed funds will be provided notice five business days prior to the close. The minimum amount of Securities
that can be purchased is $500 per Purchaser (which may be waived by the Company, in its sole and absolute
discretion). The offer made hereby is subject to modification, prior sale and withdrawal at any time.

A crowdfunding investment involves risk. You should not invest any funds in this Offering unless you can
afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and the terms of
the Offering, including the merits and risks involved. These Securities have not been recommended or approved
by any federal or state securities commission or regulatory authority. Furthermore, these authorities have not
passed upon the accuracy or adequacy of this document.



The U.S. Securities and Exchange Commission (the “SEC”) does not pass upon the merits of any Securities
offered or the terms of the Offering, nor does it pass upon the accuracy or completeness of any Offering
document or literature.

These Securities are offered under an exemption from registration; however, the SEC has not made an
independent determination that these Securities are exempt from registration.

This disclosure document contains forward-looking statements and information relating to, among other
things, the Company, its business plan and strategy, and its industry. These forward-looking statements are
based on the beliefs of, assumptions made by, and information currently available to the Company’s
management. When used in this disclosure document and the Company Offering materials, the words
"estimate", "project", "believe", "anticipate", "intend", "expect", and similar expressions are intended to
identify forward-looking statements. These statements reflect management’s current views with respect to
future events and are subject to risks and uncertainties that could cause the Company’s action results to differ
materially from those contained in the forward-looking statements. Investors are cautioned not to place undue
reliance on these forward-looking statements to reflect events or circumstances after such state or to reflect the
occurrence of unanticipated events.

The Company has certified that all of the following statements are TRUE for the Company in connection with this
Offering:

(1) TIs organized under, and subject to, the laws of a State or territory of the United States or the District of
Columbia;

(2) Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) of the Securities
Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 780(d));

(3) Is not an investment company, as defined in section 3 of the Investment Company Act of 1940 (15 U.S.C.
80a-3), or excluded from the definition of investment company by section 3(b) or section 3(c) of that Act (15
U.S.C. 80a-3(b) or 80a-3(c));

(4) Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities Act of 1933 (the
“1933 Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification as specified in § 227.503(a);

(5) Has filed with the SEC and provided to investors, to the extent required, any ongoing annual reports required
by law during the two years immediately preceding the filing of this Form C; and

(6) Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified company
or companies.

Ongoing Reporting
The Company will file a report electronically with the SEC annually and post the report on its website, no later than
April 30, 2018.

Once posted, the annual report may be found on the Company’s website at the SEC information page on
http://www.worldviz.com.

The Company must continue to comply with the ongoing reporting requirements until:

(1) the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act;

(2) the Company has filed at least three annual reports pursuant to Regulation CF and has total assets that do not
exceed $10,000,000;

(3) the Company has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders
of record;

(4) the Company or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the
1933 Act, including any payment in full of debt securities or any complete redemption of redeemable
securities; or

(5) the Company liquidates or dissolves its business in accordance with state law.



The Company has not previously been subject to the ongoing reporting requirements of Regulation Crowdfunding
and, as such, has not previously failed to comply with the requirements of § 227.202.

Updates
Updates on the status of this Offering may be found at: https://www.seedinvest.com/worldviz.

About this Form C

You should rely only on the information contained in this Form C. We have not authorized anyone to provide you
with information different from that contained in this Form C. We are offering to sell, and seeking offers to buy the
Securities only in jurisdictions where offers and sales are permitted. You should assume that the information contained
in this Form C is accurate only as of the date of this Form C, regardless of the time of delivery of this Form C or of
any sale of Securities. Our business, financial condition, results of operations, and prospects may have changed since
that date.

Statements contained herein as to the content of any agreements or other document are summaries and, therefore, are
necessarily selective and incomplete and are qualified in their entirety by the actual agreements or other documents.
The Company will provide the opportunity to ask questions of and receive answers from the Company’s management
concerning terms and conditions of the Offering, the Company or any other relevant matters and any additional
reasonable information to any prospective Purchaser prior to the consummation of the sale of the Securities.

This Form C does not purport to contain all of the information that may be required to evaluate the Offering and any
recipient hereof should conduct its own independent analysis. The statements of the Company contained herein are
based on information believed to be reliable. No warranty can be made as to the accuracy of such information or that
circumstances have not changed since the date of this Form C. The Company does not expect to update or otherwise
revise this Form C or other materials supplied herewith. The delivery of this Form C at any time does not imply that
the information contained herein is correct as of any time subsequent to the date of this Form C. This Form C is
submitted in connection with the Offering described herein and may not be reproduced or used for any other purpose.

SUMMARY

The Business
The following summary is qualified in its entirety by more detailed information that may appear elsewhere in this
Form C and the Exhibits hereto. Each prospective Purchaser is urged to read this Form C and the Exhibits hereto in
their entirety.

WorldViz, Inc., a Delaware corporation, previously operated as a California limited liability company under the name
WorldViz, LLC, which was formed on May 2, 2002 and reincorporated as a Delaware corporation on February 6,
2018. The Company has a 100% wholly-owned subsidiary, WorldViz UK Limited (the “UK Subsidiary”), which was
incorporated as a private United Kingdom company in 2015. The Company also has a representative branch office in
Taiwan.

The Company is located at 614 Santa Barbara Street, Santa Barbara, CA 93101.
The Company’s website is http://www.worldviz.com.

A description of our products as well as our services, process, and business plan can be found on the Company’s
profile page on the SI Securities, LLC (“SeedInvest”) website under https://www.seedinvest.com/worldviz and is
attached as Exhibit C to the Form C of which this Offering Memorandum forms a part.

The Offering



Minimum amount of Series A-1 Preferred Stock

being offered $25,000

Total Series A-1 Preferred Stock outstanding after

Offering (if minimum amount reached) 3433

Maximum amount of Series A-1 Preferred Stock $1,070,000

Total Series A-1 Preferred Stock outstanding after

Offering (if maximum amount reached) 146,946
Purchase price per Security $7.2816
Minimum investment amount per investor $500
Offering deadline April 27,2018

See the description of the use of proceeds on page 14

Use of proceeds hereof.

See the description of the voting rights on pages 11 and

Voting Rights 24 hereof.

The price of the Securities has been determined by the Company and does not necessarily bear any relationship to the
assets, book value, or potential earnings of the Company or any other recognized criteria or value.

RISK FACTORS

The SEC requires the Company to identify risks that are specific to its business and its financial condition. The
Company is still subject to all the same risks that all companies in its business, and all companies in the economy,
are exposed to. These include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking). Additionally, early-stage
companies are inherently more risky than more developed companies. You should consider general risks as well as
specific risks when deciding whether to invest.

Risks Related to the Company’s Business and Industry

The Company has a low cash position of $85,340 as of February 5, 2018, which represents approximately one
month of burn given Company projections. If the Company is unable to hit its revenue projections or raise additional
capital, it may be unable to meet its financial obligations.

The Company faces competition from other companies in the enterprise virtual reality (“VR”) space. Existing
companies that engage in the VR business or are within the enterprise tech space could introduce new or enhance
existing products. If the Company is able to establish a market around its product, it may find that larger, better funded
companies may enter the market, which could negatively impact the Company’s growth.

The Company has seen flat revenue over the last five quarters. If the Company is unable to begin growing its revenue,
it will be unable to meet its projected revenue targets.

The Company has a long operating history. That the Company has not reached a large scale after 15 years of operation
may be an indicator that there is not a large market for its products and services.

The Company has $602,226 in founder debt. The Company has $355,070 of long-term founder debt which shall be
paid back after the Company has generated a minimum annualized EBITDA of at least $250,000 and $247,156 of
short-term founder debt which shall be paid back once the Company’s aggregate cash balance equals or exceeds
$2.,200,000. See “Related Person Transactions - Loans”.



The Company is shifting the core focus of its business from its legacy products to the new Vizible platform. If the
Company is unable to meet its growth projections for the new Vizible platform, this may have a detrimental impact
on the business as this shift of focus may also hinder the Company’s ability to grow customers for its legacy products.

The Company has limited visibility into future revenue for its legacy products. Because the Company’s legacy
products are largely one-off purchase agreements, it may be difficult for the Company to predict future revenue from
these lines of their business.

We rely heavily on our technology and intellectual property, but we may be unable to adequately or cost-effectively

protect or enforce our intellectual property rights, thereby weakening our competitive position and increasing
operating costs. To protect our rights in our services and technology, we rely on a combination of copyright and
trademark laws, patents, trade secrets, confidentiality agreements with employees and third parties, and protective
contractual provisions. We also rely on laws pertaining to trademarks and domain names to protect the value of our
corporate brands and reputation. Despite our efforts to protect our proprietary rights, unauthorized parties may copy
aspects of our services or technology, obtain and use information, marks, or technology that we regard as proprietary,
or otherwise violate or infringe our intellectual property rights. In addition, it is possible that others could
independently develop substantially equivalent intellectual property. If we do not effectively protect our intellectual
property, or if others independently develop substantially equivalent intellectual property, our competitive position
could be weakened.

Effectively policing the unauthorized use of our services and technology is time-consuming and costly, and the steps
taken by us may not prevent misappropriation of our technology or other proprietary assets. The efforts we have taken
to protect our proprietary rights may not be sufficient or effective, and unauthorized parties may copy aspects of our
services, use similar marks or domain names, or obtain and use information, marks, or technology that we regard as
proprietary. We may have to litigate to enforce our intellectual property rights, to protect our trade secrets, or to
determine the validity and scope of others’ proprietary rights, which are sometimes not clear or may change. Litigation
can be time consuming and expensive, and the outcome can be difficult to predict.

The Company will be closing the UK Subsidiary in 2018. The UK Subsidiary was not used for inventory or assembly
of the Company's products, and operated solely to employ sales representatives overseas, who shipped and invoiced
their sales directly from the Company. Only two sales employees were employed by the UK Subsidiary. In addition,
the UK Subsidiary never operated in a physical location. While the Company expects the closing of the UK Subsidiary
to create a minimal impact on the Company's business operations, such closing could still negatively impact the
Company's sales and its reach of international consumers.

We are subject to rapid technological change and dependence on new product development. Our industry is
characterized by rapid and significant technological developments, frequent new product introductions and
enhancements, continually evolving business expectations and swift changes. To compete effectively in such markets,
we must continually improve and enhance its products and services and develop new technologies and services that
incorporate technological advances, satisfy increasing customer expectations and compete effectively on the basis of
performance and price. Our success will also depend substantially upon our ability to anticipate, and to adapt our
products and services to our collaborative partner’s preferences. There can be no assurance that technological
developments will not render some of our products and services obsolete, or that we will be able to respond with
improved or new products, services, and technology that satisfy evolving customers’ expectations. Failure to acquire,
develop or introduce new products, services, and enhancements in a timely manner could have an adverse effect on
our business and results of operations. Also, to the extent one or more of our competitors introduces products and
services that better address a customer’s needs, our business would be adversely affected.

Our business could be negatively impacted by cyber security threats, attacks and other disruptions. Like others in
our industry, we continue to face advanced and persistent attacks on our information infrastructure where we manage
and store various proprietary information and sensitive/confidential data relating to our operations. These attacks may
include sophisticated malware (viruses, worms, and other malicious software programs) and phishing emails that
attack our products or otherwise exploit any security vulnerabilities. These intrusions sometimes may be zero-day
malware that are difficult to identify because they are not included in the signature set of commercially available



antivirus scanning programs. Experienced computer programmers and hackers may be able to penetrate our network
security and misappropriate or compromise our confidential information or that of our customers or other third-parties,
create system disruptions, or cause shutdowns. Additionally, sophisticated software and applications that we produce
or procure from third-parties may contain defects in design or manufacture, including "bugs" and other problems that
could unexpectedly interfere with the operation of the information infrastructure. A disruption, infiltration or failure
of our information infrastructure systems or any of our data centers as a result of software or hardware malfunctions,
computer viruses, cyber attacks, employee theft or misuse, power disruptions, natural disasters or accidents could
cause breaches of data security, loss of critical data and performance delays, which in turn could adversely affect our
business.

The reviewing CPA has included a “going concern” note in the reviewed financials. The Company relies on outside
sources to fund operations, did not generate positive cash flow from operations, and incurred losses from inception of
approximately $4,028,503 during the years ended December 31, 2016 and December 31, 2015, which, among other
factors, raises substantial doubt with the reviewing CPA about the Company's ability to continue as a going concern.
The reviewing CPA observes that the ability of the Company to continue as a going concern is dependent upon
management's plans to raise additional capital from the issuance of debt or the sale of stock, its ability to commence
profitable sales under its current business model, and its ability to generate positive operational cash flow. The
reviewing CPA also notes that the financial statements do not include any adjustments that might be required should
the Company be unable to continue as a going concern.

We are not subject to Sarbanes-Oxley regulations and lack the financial controls and safeguards required of public
companies. We do not have the internal infrastructure necessary, and are not required, to complete an attestation about
our financial controls that would be required under Section 404 of the Sarbanes-Oxley Act of 2002. There can be no
assurance that there are no significant deficiencies or material weaknesses in the quality of our financial controls. We
expect to incur additional expenses and diversion of management’s time if and when it becomes necessary to perform
the system and process evaluation, testing and remediation required in order to comply with the management
certification and auditor attestation requirements.

We have not prepared any audited financial statements. Therefore, you have no audited financial information
regarding the Company’s capitalization or assets or liabilities on which to make your investment decision. If you feel
the information provided is insufficient, you should not invest in the Company.

We are subject to many U.S. federal and state laws and regulations, including those related to privacy, rights of
publicity, and law enforcement. These laws and regulations are constantly evolving and may be interpreted, applied,
created, or amended, in a manner that could harm our business. The technology and use of the technology in our
product may not be legislated, and it is uncertain whether different states will legislate around this technology, and, if
they do, how they will do so. Violating existing or future regulatory orders or consent decrees could subject us to
substantial monetary fines and other penalties that could negatively affect our financial condition and results of
operations.

Risks Related to the Securities

The Series A-1 Preferred Stock will not be freely tradable until one year from the initial purchase date. Although
the Series A-1 Preferred Stock may be tradable under federal securities law, state securities regulations may apply
and each Purchaser should consult with his or her attorney. You should be aware of the long-term nature of this
investment. There is not now and likely will not be a public market for the Series A-1 Preferred Stock. Because the
Series A-1 Preferred Stock have not been registered under the 1933 Act or under the securities laws of any state or
non-United States jurisdiction, the Series A-1 Preferred Stock have transfer restrictions and cannot be resold in the
United States except pursuant to Rule 501 of Regulation CF. It is not currently contemplated that registration under
the 1933 Act or other securities laws will be effected. Limitations on the transfer of the Series A-1 Preferred Stock
may also adversely affect the price that you might be able to obtain for the Series A-1 Preferred Stock in a private
sale. Purchasers should be aware of the long-term nature of their investment in the Company. Each Purchaser in this
Offering will be required to represent that it is purchasing the Securities for its own account, for investment purposes
and not with a view to resale or distribution thereof.
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A majority of the Company is owned by a small number of owners. Prior to the Offering the Company’s current
owners of 20% or more beneficially own up to 88.67% of the Company. Subject to any fiduciary duties owed to our
other owners or investors under Delaware law, these owners may be able to exercise significant influence over matters
requiring owner approval, including the election of directors or managers and approval of significant Company
transactions, and will have significant control over the Company’s management and policies. Some of these persons
may have interests that are different from yours. For example, these owners may support proposals and actions with
which you may disagree. The concentration of ownership could delay or prevent a change in control of the Company
or otherwise discourage a potential acquirer from attempting to obtain control of the Company, which in turn could
reduce the price potential investors are willing to pay for the Company. In addition, these owners could use their
voting influence to maintain the Company’s existing management, delay or prevent changes in control of the
Company, or support or reject other management and board proposals that are subject to owner approval.

Your ownership of preferred stock may be subject to dilution. 1f the Company conducts subsequent offerings of
preferred stock or Securities convertible into preferred stock, issues stock pursuant to a compensation or distribution
reinvestment plan or otherwise issues additional stock, investors who purchase stock in this Offering who do not
participate in those other stock issuances will experience dilution in their percentage ownership of the Company’s
outstanding stock. Furthermore, Purchasers may experience a dilution in the value of their stock depending on the
terms and pricing of any future stock issuances (including the stock being sold in this Offering) and the value of the
Company’s assets at the time of issuance.

Some of the existing holders of securities in the Company have preemptive and other anti-dilution rights that may
limit the ownership percentages of investors in this Combined Offering. The Company has previously issued
securities under agreements that give their holders the ability to exercise preemptive and other anti-dilution rights.
The exercise of such rights may limit the ownership stake of investors investing through this Combined Offering.

You will be bound by an investment management agreement, which limits your voting rights. All Non-Major
Purchasers of Series A-1 Preferred Stock will be bound by an investment management agreement. This agreement
will limit your voting rights and at a later time may require you to convert your future preferred stock into common
stock without your consent. Non-Major Purchasers will be bound by this agreement, unless Non-Major Purchasers
holding a majority of the principal amount outstanding of the Series A-1 Preferred Stock held by Non-Major
Purchasers vote to terminate the agreement.

The Securities will be equity interests in the Company and will not constitute indebtedness. The Securities will rank
junior to all existing and future indebtedness and other non-equity claims on the Company with respect to assets
available to satisfy claims on the Company, including in a liquidation of the Company. Additionally, unlike
indebtedness, for which principal and interest would customarily be payable on specified due dates, there will be no
specified payments of dividends with respect to the Securities and dividends are payable only if, when and as
authorized and declared by the Company and depend on, among other matters, the Company’s historical and projected
results of operations, liquidity, cash flows, capital levels, financial condition, debt service requirements and other cash
needs, financing covenants, applicable state law, federal and state regulatory prohibitions and other restrictions and
any other factors the Company’s board of managers deems relevant at the time. In addition, the terms of the Securities
will not limit the amount of debt or other obligations the Company may incur in the future. Accordingly, the Company
may incur substantial amounts of additional debt and other obligations that will rank senior to the Securities.

There can be no assurance that we will ever provide liquidity to Purchasers through either a sale of the Company
or a registration of the Securities. There can be no assurance that any form of merger, combination, or sale of the
Company will take place, or that any merger, combination, or sale would provide liquidity for Purchasers.
Furthermore, we may be unable to register the Securities for resale by Purchasers for legal, commercial, regulatory,
market-related or other reasons. In the event that we are unable to effect a registration, Purchasers could be unable to
sell their Securities unless an exemption from registration is available.
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The Company does not anticipate paying any cash dividends for the foreseeable future. The Company currently
intends to retain future earnings, if any, for the foreseeable future, to repay indebtedness and to support its business.
The Company does not intend in the foreseeable future to pay any dividends to holders of its stock of preferred stock.

Any valuation at this stage is difficult to assess. Unlike listed companies that are valued publicly through market-
driven stock prices, the valuation of private companies, especially startups, is difficult to assess and you may risk
overpaying for your investment. In addition, there may be additional classes of equity with rights that are superior to
the class of equity being sold.

BUSINESS

Description of the Business

Analysts believe that the use of augmented reality (AR) and VR in businesses could grow to a $108B market by 2021
(up from $3.9B in 2016). One area that is poised to take advantage of these new technologies is business collaboration.
The rising globalization of business, coupled with the increasing costs of travel, requires better, more cost-effective
ways to communicate and collaborate. That need has never been greater in manufacturing, engineering, architecture
or construction, where the slightest miscommunication can lead to million-dollar mistakes and month-long delays.

Current collaboration technologies, such a telephony and video conferencing, don’t allow users in multiple places
around the world to meet each other in a virtual space. Nor do they enable users to experience concepts and ideas as
if they actually exist, like what a new car concept might be like to sit in, or what an architectural design will be like to
live in. Only VR can provide that, and only our product, Vizible, makes it easy enough for anyone to do. Vizible is
cloud-based and designed for hosting secure, private meetings in VR. It’s designed for simplicity with a drag-and-
drop interface that is immediately familiar to anyone who uses PowerPoint, Google docs, or GoToMeeting. In a
nutshell, Vizible is the next step in business collaboration.

Business Plan
We have Vizible customers across the globe providing a recurring revenue stream, as well as involved channel and
technology partners. With more investment, we can expand our reach and bring Vizible to the masses.

The Company’s Products and/or Services

Our product is a new VR collaboration solution called Vizible. Vizible is cloud-based and designed for secure, private
meetings. The beta version of Vizible has already shown rapid user adoption, enabling professionals to create content
and host a remote, private meeting with anyone for the purposes of communicating, collaborating, and training. We've
accomplished this by engineering two major software components:

First, Vizible comes with a powerful desktop Presentation Designer that is easy to use. Similar to Microsoft
PowerPoint, it lets users drag their own content (e.g., PDFs, videos, audio, and 3D models) into a VR presentation and
position it wherever they want. While the tool is immediately familiar to anyone who has made a PowerPoint
presentation before, its cloud-based, collaborative editing, and instant cloud sync make any Google Apps user feel
right at home.

Second, we've launched our own secure, scalable cloud infrastructure that provides users the ability to hold VR
meetings with anyone around the globe as conveniently as if they were setting up a web conference call.
Synchronization of content across all users prior to the meeting is fully automatic, while synchronization (and optional
recording) of all users' actions, movements, and audio is also handled by our servers. Our global cloud infrastructure
assures high performance over the entire planet.

Once a user is invited to a Vizible meeting, all they need to do is accept the invitation, and then join the host using a
PC, an Oculus Rift VR headset, a HTC Vive VR headset, or a 3D projection system. If users don’t have the required
headsets, we can assist them in getting set up. Support for mobile VR devices, such as Google Daydream and Samsung
Gear VR, as well as WebVR, is coming 2018.
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Competition

The markets in which our products are sold are highly competitive. Our products compete against similar products of
many large and small companies, including well-known global competitors. In many of the markets and industry
segments in which we sell our products, we compete against other branded products as well as retailers’ private-label
brands. Product quality, performance, value and packaging are also important differentiating factors.

Customer Base
Our customers are sales professionals and large corporate and industrial companies.

Intellectual Property
The Company is dependent on the following intellectual property:

Patents

Application or

Patent # Title File Date Grant Date Country
9.110.503 PRECISION POSITION TRACKING November August 18, United
110 DEVICE 6,2013 2015 States
9.541.634 PRECISION POSITION TRACKING August 11, January 10, United
Sah SYSTEM 2015 2017 States

METHODS AND SYSTEMS FOR AN .

9,804,257 IMMERSIVE VIRTUAL REALITY SYSTEM ﬂ%vzrgi’gr O"t;’gf; 31, gi“:ed
USING MULTIPLE ACTIVE MARKERS ’ ates
6,962,990 INFRARED TRACKING SYSTEM December |y 57 2017 | United
12,2016 States

In addition to the above issued patents, the Company has 4 U.S. patent applications pending and 1 U.S. provisional
patent application pending. Filing a patent application or provisional patent application in no way guarantees that a
patent will be issued.

Trademarks
Application or . . Grant
Registration # Goods / Services Mark File Date Date Country
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2,727,301

FOR VIRTUAL REALITY
SOFTWARE, NAMELY
PROGRAMMING
INTERFACE FOR USE IN
ACADEMIC RESEARCH,
BUSINESS APPLICATION
DESIGN AND
ENTERTAINMENT, IN
CLASS 9

VIZARD

August 6,
2002

United
States

June 17,
2003

3,201,285

VIRTUAL REALITY
SOFTWARE FOR USE IN
ACADEMIC RESEARCH,
BUSINESS APPLICATION

DESIGN, AND
ENTERTAINMENT, IN
CLASS 9

WHERE

VIRTUAL
BECOMES
REALITY

January 27,
2006

January 23,

United

2007 States

Litigation
None

USE OF PROCEEDS

We will adjust roles and tasks based on the net proceeds of the Combined Offerings. We plan to use these proceeds

as follows:
Use of Proceeds % of Minimum Amount if % of Maximum Amount if
Proceeds Raised Minimum Raised Proceeds Raised Maximum Raised
ering Expenses .50% R .36% s

Offering Exp 44.50% $11,125 8.36% $89,500

Sales and Marketing 11.10% $2,775 18.33% $196,100

Customer Support 11.10% $2,775 18.33% $196,100

Software o o

Development 33.30% $8,325 54.98% $588,300

Total 100% $25,000 100% $1,070,000

The above table of the anticipated use of proceeds is not binding on the Company and is merely a description of its

current intentions.

We reserve the right to change the above use of proceeds if management believes it is in the best interests of the

Company.

DIRECTORS, OFFICERS, AND MANAGERS

The directors, officers, and managers of the Company are listed below along with all positions and offices held at the
Company and their principal occupation and employment responsibilities for the past three (3) years.
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Name
Andrew Beall

All positions and offices held with the Company and date such position(s) was held with start and ending dates
CEO, CTO and Co-Founder, (May 2002 — present)

Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, CEO, CTO and Co-Founder, (May 2002 — present)

Name
Peter Schlueer

All positions and offices held with the Company and date such position(s) was held with start and ending dates
President and Co-Founder, (May 2002 — present)

Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, President and Co-Founder, (May 2002 — present)

Name
Matthias Pusch

All positions and offices held with the Company and date such position(s) was held with start and ending dates
Vice President of Sales and Marketing, Co-Founder, (May 2002 — present)

Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, Vice President of Sales and Marketing, Co-Founder, (May 2002 — present)

Name
Phil Schlageter

All positions and offices held with the Company and date such position(s) was held with start and ending dates
CFO, (September 2008 - present)

Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, CFO, (September 2008 - present)

Name
Chris Coffin

All positions and offices held with the Company and date such position(s) was held with start and ending dates
Vice President of Development, (July 2011 - present)

15



Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, Vice President of Development, (July 2011 - present)

Name
Todd Hartwig

All positions and offices held with the Company and date such position(s) was held with start and ending dates
Vice President of Product Development, (November 2015 - present)

Principal occupation and employment responsibilities during at least the last three (3) years with start and ending
dates

WorldViz, Vice President of Product Development, (November 2015 - present)
Sega of America, Director of Product Development (December 2009 - April 2015)

Indemnification

Indemnification is authorized by the Company to managers, officers or controlling persons acting in their professional
capacity pursuant to California law. Indemnification includes expenses such as attorney’s fees and, in certain
circumstances, judgments, fines and settlement amounts actually paid or incurred in connection with actual or
threatened actions, suits or proceedings involving such person, except in certain circumstances where a person is
adjudged to be guilty of gross negligence or willful misconduct, unless a court of competent jurisdiction determines
that such indemnification is fair and reasonable under the circumstances.

Employees
The Company currently has 25 employees in California, 1 employee in Maine, 1 employee in Maryland, 1 employee
in Tennessee, 1 employee in Washington, and 1 employee in Taiwan.

CAPITALIZATION AND OWNERSHIP
Capitalization

The Company has issued the following outstanding Securities:

Type of security

Series A Common Stock

Amount outstanding

1,310,448 shares

Voting Rights

Holders of Series A stock are entitled to one vote per
share in all matters that come before the shareholders
of the Company.

How this Security may limit, dilute or qualify the

Notes/Bonds issued pursuant to Regulation CF Not Applicable
Percentage ownership of the Company by the 58.21%
holders of such Securities prior to the Offering. e
Other Material Terms Not Applicable
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Type of security

Series B Common Stock

Amount outstanding

210,041 shares

Voting Rights None
How this Security may limit, dilute or qualify the .
Notes/Bonds issued pursuant to Regulation CF Not Applicable
Percentage ownership of the Company by the 9.33%
holders of such Securities prior to the Offering. =20
Other Material Terms Not Applicable

Type of security

Series A Preferred Stock

Amount outstanding

551,395 shares

Holders of Series A preferred stock are entitled to the
number of votes equal to the number of common stock

Voting Rights that the holder’s preferred stock would convert into, in
all matters that come before the shareholders of the
Company.
How this Security may limit, dilute or qualify the .
Notes/Bonds issued pursuant to Regulation CF Not Applicable
Percentage ownership of the Company by the 24,499
holders of such Securities prior to the Offering. e
Other Material Terms Not Applicable

Type of security

Series Seed Preferred Stock

Amount outstanding

179,414 shares

Holders of Series Seed preferred stock are entitled to
the number of votes equal to the number of common

Voting Rights stock that the holder’s preferred stock would convert
into, in all matters that come before the shareholders of

the Company.
How this Security may limit, dilute or qualify the .

Notes/Bonds issued pursuant to Regulation CF Not Applicable
Percentage ownership of the Company by the 7979,
holders of such Securities prior to the Offering. e

Other Material Terms Not Applicable
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Type of security Series B Options

Amount outstanding For 237,183 shares of Series B Common Stock

Voting Rights Not Applicable

How this Security may limit, dilute or qualify the Exercise of the options would result in a dilution of the
Notes/Bonds issued pursuant to Regulation CF holdings of investors in this Offering.

Percentage ownership of the Company by the

holders of such Securities prior to the Offering. Not Applicable

Other Material Terms Not Applicable

Previous Convertible Notes

On June 26, 2016, the Company’s board of managers and voting members approved the offering of up to $1,500,000
in Unsecured Senior Convertible Promissory Notes (the “Notes”). The Notes had an interest rate of 8% per annum.
On June 27, 2016, the Company entered into a Note Purchase Agreement with Intel Capital Corporation under which
the Company agreed to issue and sell one or more Notes under certain conditions not to exceed $1,500,000 in
maximum aggregate and in minimum amounts of no less than $75,000 per investor.

The Company received the funds for Todd Hartwig’s Unsecured Senior Convertible Promissory Note on 1/5/2017.
Todd Hartwig is Vice President of Product Development and an employee of WorldViz.

All Notes converted into Series A Preferred Stock of the Company at the purchase price of $6.0474 per share on
January 12, 2018.

The Company has the following debt outstanding: see “Related Person Transactions - Loans”.

Ownership
A majority of the Company is owned by a few individuals. These people are Matthias Pusch, Andrew Beall, Peter
Schlueer, and Intel Capital (a division of Intel Corporation).

Below the beneficial owners of 20% percent or more of the Company’s outstanding voting equity securities, calculated
on the basis of voting power, are listed along with the amount they own.

Name Number and I(-jlleiifls of Securities Percentage Owned Prior to Offering
Matthias Pusch 436,816 Series A Common Stock 21.40%
Andrew Beall 436,816 Series A Common Stock 21.40%
Peter Schlueer 436,816 Series A Common Stock 21.40%
Intel Capital 499,442 Series A Preferred Stock 24.47%

FINANCIAL INFORMATION
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Please see the financial information listed on the cover page of this Form C and attached hereto in addition to
the following information. Financial statements are attached hereto as Exhibit B.

Operations

The Company is an industry leader in interactive virtual reality solutions. The Company’s flagship product is Vizible,
a Virtual reality SaaS solution for business collaboration and online training. Other products include Vizard, the VR
community's favored interactive immersive 3D content creation software, and PPT, the most cost effective wide-area
motion tracking system currently available. WorldViz provides high quality, low-cost immersive 3D products to
Fortune 500 companies, designers, manufacturers, educators, researchers, and other professionals, integrating cutting-
edge VR products on the market and delivering complete turnkey solutions. The Company also provides VR services
including custom app development, and event design.

The Company is privately held. The Company was organized as a Limited Liability Company in the state of California
on May 2, 2002, and reincorporated as a Delaware corporation on February 6, 2018. The Company has a 100% wholly
owned subsidiary, WorldViz UK Limited, which was incorporated as a private United Kingdom company in 2015.
The Company also has a representative branch office in Taiwan.

Liquidity and Capital Resources

The proceeds from the Combined Offerings are essential to our operations. We plan to use the proceeds as set forth
above under "Use of Proceeds", which is an indispensable element of our business strategy. The Combined Offering
proceeds will have a beneficial effect on our liquidity, as we have $85,340 as of February 5, 2018 in cash on hand
which will be augmented by the Combined Offering proceeds and used to execute our business strategy.

The Company does not have any additional sources of capital other than the proceeds from the Combined Offerings.

Capital Expenditures and Other Obligations
The Company does not intend to make any material capital expenditures in the future.

Trends and Uncertainties

After reviewing the above discussion of the steps the Company intends to take, potential Purchasers should consider
whether achievement of each step within the estimated time frame is realistic in their judgment. Potential Purchasers
should also assess the consequences to the Company of any delays in taking these steps and whether the Company
will need additional financing to accomplish them.

The financial statements are an important part of this Form C and should be reviewed in their entirety. The financial
statements were prepared prior to the Company’s conversion from a limited liability company to a c-corporation. The
Company’s conversion did not make any substantive impact on the financial statements, which are attached hereto as
Exhibit A.

Valuation
Based on the Offering price of the Securities, the pre-Offering value ascribed to the Company is $19,000,000.

Before making an investment decision, you should carefully consider this valuation and the factors used to reach such
valuation. Such valuation may not be accurate and you are encouraged to determine your own independent value of
the Company prior to investing.

As discussed in "Dilution" below, the valuation will determine the amount by which the investor’s stake is diluted
immediately upon investment. An early-stage company typically sells its shares (or grants options over its shares) to
its founders and early employees at a very low cash cost, because they are, in effect, putting their "sweat equity" into
the Company. When the Company seeks cash investments from outside investors, like you, the new investors typically
pay a much larger sum for their shares than the founders or earlier investors, which means that the cash value of your
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stake is immediately diluted because each share of the same type is worth the same amount, and you paid more for
your shares (or the notes convertible into shares) than earlier investors did for theirs.

There are several ways to value a company, and none of them is perfect and all of them involve a certain amount of
guesswork. The same method can produce a different valuation if used by a different person.

Liquidation Value - The amount for which the assets of the Company can be sold, minus the liabilities owed, e.g., the
assets of a bakery include the cake mixers, ingredients, baking tins, etc. The liabilities of a bakery include the cost of
rent or mortgage on the bakery. However, this value does not reflect the potential value of a business, e.g. the value
of the secret recipe. The value for most startups lies in their potential, as many early stage companies do not have
many assets (they probably need to raise funds through a securities offering in order to purchase some equipment).

Book Value - This is based on analysis of the Company’s financial statements, usually looking at the Company’s
balance sheet as prepared by its accountants. However, the balance sheet only looks at costs (i.e. what was paid for
the asset), and does not consider whether the asset has increased in value over time. In addition, some intangible assets,
such as patents, trademarks or trade names, are very valuable but are not usually represented at their market value on
the balance sheet.

Earnings Approach - This is based on what the investor will pay (the present value) for what the investor expects to
obtain in the future (the future return), taking into account inflation, the lost opportunity to participate in other
investments, the risk of not receiving the return. However, predictions of the future are uncertain and valuation of
future returns is a best guess.

Different methods of valuation produce a different answer as to what your investment is worth. Typically liquidation
value and book value will produce a lower valuation than the earnings approach. However, the earnings approach is
also most likely to be risky as it is based on many assumptions about the future, while the liquidation value and book
value are much more conservative.

Future investors (including people seeking to acquire the Company) may value the Company differently. They may
use a different valuation method, or different assumptions about the Company’s business and its market. Different
valuations may mean that the value assigned to your investment changes. It frequently happens that when a large
institutional investor such as a venture capitalist makes an investment in a company, it values the Company at a lower
price than the initial investors did. If this happens, the value of the investment will go down.

THE OFFERING AND THE SECURITIES

The Securities Offered in this Offering

The following description is a brief summary of the material terms of the Securities being offered and is qualified in
its entirety by the terms contained in the Series A-1 Preferred Stock Investment Agreement and the investment
management agreement (if a Non-Major Purchaser).

Our Target Amount for this Offering to investors under Regulation Crowdfunding is $25,000.

Additionally, we have set a minimum Closing Amount of $250,000 Combined Escrow Target between our Combined
Offerings under Regulation Crowdfunding and Regulation D, which we will need to meet before any closings occur.
We will accept up to $1,070,000 from investors through Regulation Crowdfunding before the deadline of April 27,
2018.

The minimum investment in this Offering is $500. SeedInvest Auto Invest participants have a lower investment
minimum in this offering of $200. Investments of $20,000 or greater will only be accepted through the Regulation D
offering.
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Securities sold pursuant to Regulation D

The Company is selling securities in a concurrent offering to accredited investors under Rule 506(c) under the 1933
Act at the same time as this Offering under Regulation Crowdfunding (together, the "Combined Offerings"). The
Company is offering the Series A-1 Preferred Stock to accredited investors on substantially same terms as investors
in the Regulation Crowdfunding Offering.

However, investors who invest $50,000 or greater in the Regulation D offering will be considered “Major Purchasers,”
and will be entitled to some additional rights relating to their investment, including:

e greater information and inspection rights.

» if there is a next financing, they will receive the more favorable rights, if any, of Major Purchasers in the next
financing

* aright of first refusal for the transfer of common stock by a key holder, if the Company does not exercise that
right,

*  participation rights granting them the right of first refusal to purchase their pro rata share of new common and
preferred stock

Classes of securities of the Company
Common Stock

Dividend Rights
Yes

Voting Rights
Series A Common Stock only.

Right to Receive Liquidation Distributions
Yes, junior to those for the Preferred Stock.

Rights and Preferences
None

Series Seed Preferred Stock

Dividend Rights

Holders of shares of Series Seed Preferred Stock shall be entitled to receive when, as and if declared by the Board of
Directors, out of assets of the Company legally available as dividends, if any, as may be declared by the Board of
Directors from time to time.

Voting Rights

Series Seed Preferred Stock are entitled to vote on all matters submitted to a vote of the stockholders as a single class
with the holders of Series A Common Stock. Specific matters submitted to a vote of the stockholders require the
approval of a majority of the holders of Series Seed Preferred Stock voting as a separate class. These matters include
any vote to:

* adversely alter, change or amend any of the powers, preferences, privileges or rights of the Series Seed Preferred
Stock;

. increase the authorized number of shares of Series Seed Preferred Stock;

e create any new class or series of stock of the Corporation pari passu with or having a preference over the Series
Seed Preferred Stock with respect to distribution or liquidation rights; or
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*  purchase or redeem any shares (other than pursuant to equity incentive agreements with service providers giving
the Company the right to repurchase stock at cost upon the termination of service).

Right to Receive Liquidation Distributions

In the event of our liquidation, dissolution, or winding up, holders of our Series Seed Preferred Stock will be entitled
to receive the greater of the original issue price, plus any dividends declared but unpaid. Holders of Series Seed
Preferred Stock receive these distributions before any holders of common stock.

Series A Preferred Stock

Dividend Rights

Dividends shall accrue on each issued and outstanding share of Series A Preferred Stock, from and after the date of
original issuance thereof (which, in the case of Series A Preferred Stock issued upon conversion of former Series A
Preferred Units issued by WorldViz, LLC, shall be considered the date of the original issuance of such Series A
Preferred Units), at a rate per annum equal to 8% of the original issue price per share (the "Series A Accruing
Dividend"), based upon a 365-day year and actual days elapsed. The Series A Accruing Dividend shall be paid, prior
and in preference to any declaration or payment of any dividend on shares of Common Stock or Series Seed Preferred
Stock.

Voting Rights

Series A Preferred Stock are entitled to vote on all matters submitted to a vote of the stockholders as a single class
with the holders of Series A Common Stock. Specific matters submitted to a vote of the stockholders require the
approval of a majority of the holders of Series A Preferred Stock voting as a separate class. These matters include any
vote to:

« amend, waive or repeal any provision of the Certificate of Incorporation in a manner that adversely affects the
rights, preferences or privileges of the Series A Preferred Stock;

»  create or authorize the creation of or issue any other security, including convertible into or exercisable for any
equity security, having rights, preferences or privileges senior to or on parity with the Series A Preferred Stock;

¢ increase the authorized number of shares of Common Stock, Series Seed Preferred Stock, Series A Preferred
Stock, or Series A-1 Preferred Stock;

*  purchase or redeem any shares (other than pursuant to equity incentive agreements with service providers giving
the Company the right to repurchase stock at cost upon the termination of service);

» declare or pay any dividends or make any distribution on any shares of capital stock of the Company (other than
certain exclusions specified in the Certificate of Incorporation);

»  create or authorize the creation of any debt or debt security, including any debt secured by the assets of the
Company, other than (i) a revolving line of credit from a bank or other financial institution in a maximum
principal amount up to $500,000, or (ii) purchase-money notes and lease-purchase contracts for the purchase of
equipment in the ordinary course, provided that the maximum principal amount of such notes and contracts shall
not exceed $100,000 at any one time;

* increase or decrease the size of the Board of Directors;

» alter or waive the rights, preferences or privileges of the Series A Preferred Stock; or

» authorize or effect a liquidation, dissolution or winding up of the Company, or a Deemed Liquidation Event (as
defined in the Certificate of Incorporation).

Right to Receive Liquidation Distributions
In the event of our liquidation, dissolution, or winding up, holders of our Series A Preferred Stock will be entitled to

receive the greater of the original issue price, plus any dividends declared but unpaid. Holders of Series A Preferred
Stock receive these distributions before any holders of common stock or Series Seed Preferred Stock.

Series A-1 Preferred Stock
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Dividend Rights

Dividends shall accrue on each issued and outstanding share of Series A-1 Preferred Stock, from and after the date of
original issuance thereof, at a rate per annum equal to 8% of the original issue price per share (the "Series A-1 Accruing
Dividend"), based upon a 365-day year and actual days elapsed. The Series A-1 Accruing Dividend shall be paid,
prior and in preference to any declaration or payment of any dividend on shares of Common Stock, Series A Preferred
Stock, or Series Seed Preferred Stock.

Voting Rights

Series A-1 Preferred Stock are entitled to vote on all matters submitted to a vote of the stockholders as a single class
with the holders of common stock. Specific matters submitted to a vote of the stockholders require the approval of a
majority of the holders of Series A-1 Preferred Stock voting as a separate class. These matters include any vote to:

* amend, waive or repeal any provision of the Certificate of Incorporation in a manner that adversely affects the
rights, preferences or privileges of the Series A-1 Preferred Stock;

e create or authorize the creation of or issue any other security, including convertible into or exercisable for any
equity security, having rights, preferences or privileges senior to or on parity with the Series A-1 Preferred Stock;

» increase the authorized number of shares of Common Stock, Series Seed Preferred Stock, Series A Preferred
Stock, or Series A-1 Preferred Stock;

»  purchase or redeem any shares (other than pursuant to equity incentive agreements with service providers giving
the Company the right to repurchase stock at cost upon the termination of service);

» declare or pay any dividends or make any distribution on any shares of capital stock of the Company (other than
certain exclusions specified in the Certificate of Incorporation);

» create or authorize the creation of any debt or debt security, including any debt secured by the assets of the
Company, other than (i) a revolving line of credit from a bank or other financial institution in a maximum
principal amount up to $500,000, or (ii) purchase-money notes and lease-purchase contracts for the purchase of
equipment in the ordinary course, provided that the maximum principal amount of such notes and contracts shall
not exceed $100,000 at any one time;

»  alter or waive the rights, preferences or privileges of the Series A-1 Preferred Stock; or

» authorize or effect a liquidation, dissolution or winding up of the Company, or a Deemed Liquidation Event (as
defined in the Certificate of Incorporation).

Right to Receive Liquidation Distributions

In the event of our liquidation, dissolution, or winding up, holders of our Series A-1 Preferred Stock will be entitled
to receive the greater of the original issue price, plus any dividends declared but unpaid. Holders of Series A-1
Preferred Stock receive these distributions before any holders of common stock, Series A Preferred Stock, or Series
Seed Preferred Stock.

Conversion Rights

Each share of Series A-1 Preferred Stock may be converted, at the option of the holder thereof, at any time after the
date of issuance of such share, into such number of fully paid and nonassessable shares of Series A Common Stock
of the Company, as is determined by dividing (x) the applicable original issue price in effect for such share of Series
A-1 Preferred Stock, by (y) the applicable conversion price in effect for such share of Series A-1 Preferred Stock at
the time of the conversion

Rights under the Series A-1 Preferred Stock Investment Agreement

Under the Series A-1 Preferred Stock Investment Agreement (the “Investment Agreement”), investors who have
invested $50,000 or greater are designated Major Purchasers. Major Purchasers are granted some additional rights and
preferences under the Investment Agreement, as summarized below. If there is right a first refusal for the transfer of
common stock by a key holder, and the Company does not exercise that right, Series A-1 shareholders will be entitled
to exercise that right for a pro-rata share of the key holder’s common stock. Major Purchasers are entitled to
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participation rights granting them the right of first refusal to purchase their pro rata share of new common and preferred
stock.

Rights under the Voting Agreement

Under the Amended and Restated Voting Agreement, Series A-1 Preferred Stock holders agree (i) to vote in favor of
the persons nominated to the Board in accordance with the description of the Board in the Voting Agreement, and (ii)
that holders of Preferred Stock and the Company founders will vote their shares in favor of a deemed liquidation event
or transaction in which 50% or more of the voting power of the Company is transferred and which is approved by the
Board of Directors and the holders of, in the aggregate, a majority of the issued and outstanding Series A Common
Stock and Preferred Stock, so long as (x) the liability of each stockholder in such transaction is several (and not joint)
and does not exceed the stockholder's pro rata portion of any claim and (y) the consideration to be paid to the
stockholders in such transaction will be allocated as if the consideration were the proceeds to be distributed to the
Company's stockholders in a liquidation under the Company's Certificate of Incorporation.

All Non-Major Purchasers of Series A-1 Preferred Stock will be bound by an investment management agreement.
This agreement will limit your voting rights and at a later time may require you to convert your future preferred stock
into common stock without your consent. Non-Major Purchasers will be bound by this agreement, unless Non-Major
Purchasers holding a majority of the principal amount outstanding of the Series A-1 Preferred Stock held by Non-
Major Purchasers vote to terminate the agreement.

What it means to be a minority holder

As an investor in Series A-1 Preferred Stock of the Company, your rights will be more limited than the rights of the
holders of common stock who control the Company in regards to the corporate actions of the Company, including
additional issuances of securities, Company repurchases of securities, a sale of the Company or its significant assets,
or Company transactions with related parties. Even if your securities convert to common stock of the Company,
investors in this offering will hold minority interests, potentially with rights less than those of other investors, and will
have limited influence on the corporate actions of the Company.

Dilution

The investor’s stake in the Company could be diluted due to the Company issuing additional stock. In other words,
when the Company issues more stock (or additional equity interests), the percentage of the Company that you own
will go down, even though the value of the Company may go up. You will own a smaller piece of a larger company.
This increase in number of stock outstanding could result from a stock offering (such as an initial public offering,
another crowdfunding round, a venture capital round or angel investment), employees exercising stock options, or by
conversion of certain instruments (e.g. convertible bonds, preferred stock or warrants) into stock.

If a company decides to issue more stock, an investor could experience value dilution, with each share being worth
less than before, and control dilution, with the total percentage an investor owns being less than before. There may
also be earnings dilution, with a reduction in the amount earned per share (though this typically occurs only if the
company offers dividends, and most early stage companies are unlikely to offer dividends, preferring to invest any
earnings into the company).

The type of dilution that hurts early-stage investors mostly occurs when a company sells more stock in a "down round,"
meaning at a lower valuation than in earlier offerings. An example of how this might occur is as follows (numbers are
for illustrative purposes only):

In June 2014 Jane invests $20,000 for stock that represent 2% of a company valued at $1 million.

In December, the company is doing very well and sells $5 million in stock to venture capitalists on a valuation (before
the new investment) of $10 million. Jane now owns only 1.3% of the company but her stake is worth $200,000.

In June 2015 the company has run into serious problems and in order to stay afloat it raises $1 million at a valuation
of only $2 million (the "down round"). Jane now owns only 0.89% of the company and her stake is worth only $26,660.
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This type of dilution might also happen upon conversion of convertible notes into stock. Typically, the terms of
convertible notes issued by early-stage companies provide that in the event of another round of financing, the holders
of the convertible notes get to convert their notes into equity at a "discount" to the price paid by the new investors,
i.e., they get more stock than the new investors would for the same price. Additionally, convertible notes may have a
"price cap" on the conversion price, which effectively acts as a share price ceiling. Either way, the holders of the
convertible notes get more stock for their money than new investors. In the event that the financing is a "down round"
the holders of the convertible notes will dilute existing equity holders, and even more than the new investors do,
because they get more stock for their money.

If you are making an investment expecting to own a certain percentage of the Company or expecting each share to
hold a certain amount of value, it’s important to realize how the value of those stock can decrease by actions taken by
the Company. Dilution can make drastic changes to the value of each share, ownership percentage, voting control,
and earnings per share.

Tax Matters

EACH PROSPECTIVE PURCHASER SHOULD CONSULT WITH HIS OWN TAX AND ERISA ADVISOR
AS TO THE PARTICULAR CONSEQUENCES TO THE PURCHASER OF THE PURCHASE,
OWNERSHIP AND SALE OF THE PURCHASER’S SECURITIES, AS WELL AS POSSIBLE CHANGES
IN THE TAX LAWS.

Transfer Agent
We have selected VStock Transfer, LLC, an SEC-registered securities transfer agent, to act as our transfer agent.

Restrictions on Transfer

Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Purchaser of such
Securities during the one-year holding period beginning when the Securities were issued, unless such Securities were
transferred: 1) to the Company, 2) to an accredited investor, as defined by Rule 501(a) of Regulation D of the 1933
Act, as amended, 3) as part of an Offering registered with the SEC or 4) to a member of the family of the Purchaser
or the equivalent, to a trust controlled by the Purchaser, to a trust created for the benefit of a family member of the
Purchaser or the equivalent, or in connection with the death or divorce of the Purchaser or other similar circumstances.
"Member of the family" as used herein means a child, stepchild, grandchild, parent, stepparent, grandparent, spouse
or spousal equivalent, sibling, mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships.
Remember that although you may legally be able to transfer the Securities, you may not be able to find another party
willing to purchase them.

Other Material Terms
The Company does not have the right to repurchase the Series A-1 Preferred Stock.

Related Person Transactions

From time to time the Company may engage in transactions with related persons. Related persons are defined as any
manager or officer of the Company; any person who is the beneficial owner of 10% or more of the Company’s
outstanding voting equity securities, calculated on the basis of voting power; any promoter of the Company; any
immediate family member of any of the foregoing persons or an entity controlled by any such person or persons.

The Company has conducted the following transactions with related persons:

Previous Convertible Notes

The Company received the funds for Todd Hartwig’s Unsecured Senior Convertible Promissory Note on 1/5/2017.
Todd Hartwig is Vice President of Product Development and an employee of WorldViz. The note converted into
Series A Preferred Stock, as described above under “Capitalization.”
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Loans

The Company’s Third Amended and Restated Operating Agreement (the “Third Operating Agreement”) was made
and entered into, effective as of February 27, 2015 by the members of the Company to facilitate the creation of Series
A Preferred Units. At that time, per the Third Operating Agreement, advances from Company members and loans
from members were converted into loans from Series A Common Unit holders. The loans from unit holders (now
stockholders) are notes payable resulting from advances by Series A Common Stockholders. The notes have an annual
interest rate of 2.39%. No payments of interest or principal were made on the loans in 2015. The loans from
stockholders are divided into short-term and long-term loans.

The terms for repayment of the loans are as follows:

e  Short-term loan: the Company shall repay the entire balance of unpaid principal of and accrued and unpaid
interest on the short-term loan in full on the first day on or following July 31, 2015 that the Company’s
aggregate cash balance equals or exceeds $2,200,000 (without giving effect to such repayment or the
repayment of any other unsecured promissory notes with Company’s founders).

e Long-term loan: beginning on the last day of the first calendar month on which the Company has generated
minimum annualized earnings before interest, taxes, depreciation, and amortization of at least $250,000,
measured on a trailing six-month basis for the six-month period ended on the last day of the immediately
preceding calendar month, the Company shall pay the unpaid principal of and interest on the long-term loan
in twelve (12) equal monthly payments sufficient to amortize such amount in twelve (12) equal monthly
payments.

The allocation of the long-term loan and short-term loan as of December 31, 2016 is as follows:

Unit Holder Amount Long-Term Short-Term
Andrew Beall $45,583 $0 $45,583
Matthias Pusch $407,970 $265,070 $142,900
Peter Schlueer $148,673 $90,000 $58,673
Total $602,226 $355,070 $247,156
Reimbursements

The Company is reimbursing Matthias Pusch and Peter Schlueer for interest charged on various personal credit cards
for purchases made for the Company.

Convertible Notes

The Company received the funds for Todd Hartwig’s Unsecured Senior Convertible Promissory Note on 1/5/2017
(see “Capitalization - Convertible Notes”). Todd Hartwig is Vice President of Product Development and an
employee of WorldViz.

Conflicts of Interest
The Company has engaged in the following transactions or relationships, which may give rise to a conflict of interest
with the Company, its operations and its security holders: Not Applicable.

Previous Offerings of Securities
We have made the following issuances of securities within the last three years:

Previous Date of Offering Type of Amount of Use of Proceeds
Offering Previous Exemption Securities Securities Sold | of the Previous
Offering Relied Upon Offered Offering
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Series A 2/27/2015 506(b) of | Preferred Stock 413,400 shares | Built
Regulation D engineering
team; finalized
Vizible design;
completed
Vizible alpha;
revamped
hardware
solutions; filed 4
patent
applications
Convertible 6/27/2016 506(b) of | Convertible $750,000 Completed
Notes Regulation D Notes (converted Vizible beta;
January 5, 2018 | captured SaaS
into 138,025 | customers;
shares of Series | deployed global
A Preferred | cloud; expanded
Stock) R&D; filed 2
patent
applications
OTHER INFORMATION

Bad Actor Disclosure

None

SEEDINVEST INVESTMENT PROCESS

Making an Investment in the Company

How does investing work?

When you complete your investment on SeedInvest, your money will be transferred to an escrow account where an
independent escrow agent will watch over your investment until it is accepted by the Company. Once the Company
accepts your investment, and certain regulatory procedures are completed, your money will be transferred from the
escrow account to the Company in exchange for your Series A-1 Preferred Stock. At that point, you will be an investor
in the Company.

SeedInvest Regulation CF rules regarding the investment process:

Investors may cancel an investment commitment until 48 hours prior to the deadline identified in the issuer’s
Offering materials;

The intermediary will notify investors when the target offering amount has been met;

The Company is making concurrent offerings under both Regulation CF and Regulation D and unless the
Company raises at least the target amount under the Regulation CF Offering and the closing amount under
both offerings, it will not close this Offering;

If an issuer reaches a target offering amount and the closing amount prior to the deadline identified in its
offering materials, it may close the Offering early if it provides notice about the new Offering deadline at
least five business days prior to such new Offering deadline;

If there is a material change and an investor does not reconfirm his or her investment commitment, the
investor’s investment commitment will be cancelled and the committed funds will be returned;
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e If an issuer does not reach both the target offering amount and the closing offering amount prior to the
deadline identified in its offering materials, no Securities will be sold in the Offering, investment
commitments will be cancelled and committed funds will be returned; and

e If an investor does not cancel an investment commitment before the 48-hour period prior to the Offering
deadline, the funds will be released to the issuer upon closing of the Offering and the investor will receive
Securities in exchange for his or her investment.

What will I need to complete my investment?

To make an investment you will need the following information readily available:
Personal information such as your current address and phone number
Employment and employer information

Net worth and income information

Social Security Number or government-issued identification

ABA bank routing number and checking account number

(O I NS B S R

What is the difference between preferred equity and a convertible note?

Preferred equity is usually issued to outside investors and carries rights and conditions that are different from that of
common stock. For example, preferred equity may include rights that prevent or minimize the effects of dilution or
grants special privileges in situations when the Company is sold.

A convertible note is a unique form of debt that converts into equity, usually in conjunction with a future financing
round. The investor effectively loans money to the Company with the expectation that they will receive equity in the
Company in the future at a discounted price per share when the Company raises its next round of financing. To learn
more about startup investment types, check out "How to Choose a Startup Investment" in the SeedInvest Academy.

How much can I invest?
An investor is limited in the amount that he or she may invest in a Regulation Crowdfunding Offering during any 12-
month period:
e If either the annual income or the net worth of the investor is less than $100,000, the investor is limited to
the greater of $2,000 or 5% of the lesser of his or her annual income or net worth.
e If the annual income and net worth of the investor are both greater than $100,000, the investor is limited to
10% of the lesser of his or her annual income or net worth, to a maximum of $100,000. Separately, the
Company has set a minimum investment amount.

How can I (or the Company) cancel my investment?

For Offerings made under Regulation Crowdfunding, you may cancel your investment at any time up to 48 hours
before a closing occurs or an earlier date set by the Company. You will be sent a reminder notification approximately
five days before the closing or set date giving you an opportunity to cancel your investment if you had not already
done so. Once a closing occurs, and if you have not cancelled your investment, you will receive an email notifying
you that your Securities have been issued. If you have already funded your investment, let SeedInvest know by
emailing cancellations@seedinvest.com. Please include your name, the Company’s name, the amount, the investment
number, and the date you made your investment.

After My Investment

What is my ongoing relationship with the Company?

You are an investor in the Company, you do own securities after all! But more importantly, companies that have raised
money via Regulation Crowdfunding must file information with the SEC and post it on their website on an annual
basis. Receiving regular company updates is important to keep investors educated and informed about the progress of
the Company and their investments. This annual report includes information similar to the Company’s initial Form C
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filing and key information that a company will want to share with its investors to foster a dynamic and healthy
relationship.

In certain circumstances a company may terminate its ongoing reporting requirements if:

1. The Company becomes a fully-reporting registrant with the SEC

2. The Company has filed at least one annual report, but has no more than 300 shareholders of record
3. The Company has filed at least three annual reports, and has no more than $10 million in assets
4

The Company or another party repurchases or purchases all the Securities sold in reliance on Section 4(a)(6)
of the 1933 Act

6. The Company ceases to do business.

However, regardless of whether a company has terminated its ongoing reporting requirements per SEC rules,
SeedInvest works with all companies on its platform to ensure that investors are provided quarterly updates. These
quarterly reports will include information such as: (i) quarterly net sales, (ii) quarterly change in cash and cash on
hand, (iii) material updates on the business, (iv) fundraising updates (any plans for next round, current round status,
etc.), and (v) any notable press and news.

How do I keep track of this investment?

You can return to SeedInvest at any time to view your portfolio of investment and obtain a summary statement. In
addition to monthly account statements, you may also receive periodic updates from the Company about its business.

Can I get rid of my Securities after buying them?
Securities purchased through a Regulation Crowdfunding Offering are not freely transferable for one year after the
date of purchase, except in the case where they are transferred:
1. To the Company that sold the Securities
2. To an accredited investor
3. As part of an Offering registered with the SEC (think IPO)
4. To a member of the family of the purchaser or the equivalent, to a trust controlled by the purchaser, to a trust
created for the benefit of a member of the family of the purchaser, or in connection with the death or divorce
of the purchaser.

Regardless, after the one-year holding period has expired, you should not plan on being able to readily transfer and/or
sell your security. Currently, there is no market or liquidity for these Securities and the Company does not have any
plans to list these Securities on an exchange or other secondary market. At some point the Company may choose to
do so, but until then you should plan to hold your investment for a significant period of time before a "liquidation
event" occurs. A "liquidation event" is when the Company either lists its Securities on an exchange, is acquired, or
goes bankrupt.
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SIGNATURE

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized
undersigned.

/s/Andrew Beall
(Signature)

Andrew Beall
(Name)

CEO and CTO
(Title)

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities and on the
dates indicated.

/s/Andrew Beall
(Signature)

Andrew Beall
(Name)

CEO and CTO
(Title)

February 7, 2018
(Date)

/s/Peter Schlueer

(Signature)

Peter Schlueer
(Name)

President
(Title)

February 7, 2018
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(Date)

/s/Matthias Pusch

(Signature)

Matthias Pusch
(Name)

Vice President of Sales and Marketing
(Title)

February 7, 2018
(Date)

/s/Phil Schlageter

(Signature)

Phil Schlageter
(Name)

Chief Financial Officer
(Title)

February 7, 2018
(Date)

Instructions.

1. The form shall be signed by the issuer, its principal executive officer or officers, its principal financial officer,
its controller or principal accounting officer and at least a majority of the board of managers or persons performing
similar functions.

2. The name of each person signing the form shall be typed or printed beneath the signature.

Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C. 1001.
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EXHIBIT B
Financials

The Company's reviewed financial statements (in the Data Room) were prepared for the company prior to its
conversion from WorldViz, LLC, a California limited liability company, to WorldViz, Inc., a Delaware C-corporation
on February 6, 2018. The financial statements were prepared on a consolidated basis with WorldViz, LLC , WorldViz
UK Limited (a wholly-owned subsidiary), and a representative branch in Taiwan.
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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To the Board of Directors & Management
WorldViz, LLC
Santa Barbara, California

We have reviewed the accompanying financial statements of WorldViz, LLC. (a California Limited
Liability Company), which comprise the consolidated balance sheets as of December 31, 2016
and 2015, and the related consolidated statements of operations, shareholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements. A review includes
primarily applying analytical procedures to management’s financial data and making inquiries of
company management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly,
we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement
whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements for them to be in accordance with accounting
principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

Going Concern

As disclosed in the notes to the financial statements, WorldViz, LLC has generated significant
losses to date, generates negative cash flow from operations, and is in the process of raising
needed funds from outside the company. Accordingly, substantial doubt is raised about
WorldViz’s ability to continue as a going concern.

Fruc 7{3500@5/1, Tece

Fruci and Associates Il, PLLC
Spokane, WA

November 17, 2017



WORLDVIZ, LLC
CONSOLIDATED BALANCE SHEETS

(unaudited)
December 31,
2016 2015
Assets
Current assets
Cash (Note 1) $ 133,775 $ 101,270
Accounts receivable 1,034,336 2,029,261
Inventory (Note 1) 743,243 696,970
Work in process on contracts (Note 2) 374,872 466,346
Prepaid health insurance (Note 3) 1,320 5,000
Advances to employees 23,729 8,394
Promissory note funds receivable (Note 14) 100,000 -
Total current assets 2,411,275 3,307,241
Fixed assets - net (Note 1) 36,194 45,332
Deposits 9,000 9,000
Intangible assets - net (Note 4) 44,023 31,840
Total assets $ 2,500,492 $ 3,393,413
Liabilities and stockholders' equity/(deficit)
Current liabilities
Accounts payable $ 515440 $ 184,593
Credit cards (Note 5) 121,705 121,491
401k trust fund payable (Note 6) 2,900 1,950
Accrued interest (Note 7) 26,388 11,994
Accrued payroll (Note 8) 292,403 293,664
Accrued Taxes 32,159 29,918
Advances from shareholders (Note 9) 28,207 31,706
Deposits from customers (Note 10) 5,500 5,561
Billings on contracts (Note 11) 574,943 654,927
Current portion long term liabilities (Note 12) 293,072 311,758
Total current liabilities 1,892,717 1,647,562
Long term liabilities
Deferred revenue (Note 13) 2,784 40,349
Senior convertible promissory notes (Note 14) 695,966 -
Long term portion loans from shareholders (Note 15) 352,286 355,069
Total long term liabilities 1,051,036 395,418
Total liabilities 2,943,753 2,042,980
Commitments & contingencies - -
Shareholders' equity(deficit) (Note 16)
Series A common units 22,606 22,606
Series B common units 194,219 178,891
Series seed preferred units 989,710 989,710
Series A preferred units 2,378,707 2,378,707
Accumulated deficit (4,028,503) (2,219,481)
Total stockholders' equity(deficit) (443,261) 1,350,433
Total liabilities and stockholders' equity(deficit) $ 2,500,492 § 3,393,413

See accountants' review report and accompanying notes to the consolidated financial statements.



WORLDVIZ, LLC
CONSOLIDATED STATEMENTS OF OPERATIONS

(unaudited)
December 31,
2016 2015

Revenues (Note 17) $ 4,545,479 4,483,135
Cost of goods sold (Note 1) 2,325,450 2,031,742
Gross profit 2,220,029 2,451,393
Operating expenses
Marketing and sales expenses 1,901,088 2,178,860
Research and development 1,116,968 981,594
General & administrative expenses 33,037 57,388
Employee benefits 167,906 198,397
Employee relations 65,966 119,846
Insurance 57,177 36,660
Legal and professional fees 101,178 141,646
Merchant fees 21,229 15,726
Office expenses 58,623 142,071
Rent 210,600 181,865
Salaries and wages 541,670 702,303
Stock option compensation 14,854 -
Utilities 71,000 72,420
Overhead allocation to cost of goods sold (Note 1) (377,460) (387,554)
Total operating expenses 3,983,836 4,441,222
Loss from operations (1,763,807) (1,989,829)
Other income (expense)

Interest income 3 14

Currency exchange gain or (loss) 2,833 (2,261)

Interest expense (Note 18) (47,601) (28,297)

Loss on sale of assets (450) (1,562)
Total other income (expense) (45,215) (32,106)
Net loss before provision for income taxes (1,809,022) (2,021,935)
Provision for income taxes - -
Net Loss $ (1,809,022) (2,021,935)
Loss per common share, basic & diluted $ (0.86) (0.96)
Weighted average shares outstanding, basic & diluted 2,105,746 2,114,081

See accountants' review report and accompanying notes to the consolidated financial statements.
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WORLDVIZ, LLC

CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited)

Cash flows from operating activities
Net loss

Adjustments to reconcile net loss to net cash
used by operating activities:
Depreciation and amortization
(Increase)/decrease in accounts receivable
(Increase)/decrease in inventory
(Increase)/decrease work in process on contracts
(Increase)/decrease in prepaid expenses
increase/(decrease) in accounts payable & accrued liabilities
Increase/(decrease) in billings on contract
Increase/(decrease) in deferred revenues
(Increase)/decrease in security deposits
Net activity in employee loans

Net cash used by operating activities

Cash flows from investing activities
Loss on sale of assets
Payments for the purchase of property
Payments for the acquisition of intangible assets
Net cash used by investing activities

Cash flows from financing activities
Increase/(decrease) loans Montecito Bank and Trust (Note 1)
Proceeds from promissory note
Proceeds from sale of Series B stock
Proceeds from the sale of convertible debt
Loans from shareholders
Note payables
Advances from shareholders
Reclass of members' contributed capital at December 31, 2014 (Note 1)
Reclass of accumulated deficit at December 31, 2014 (Note 1)
Reclass of stock
Additional investment by shareholders, net of closing costs (Note 1)
Distribution to member for 2014 taxable income

Net cash provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents, beginning

Cash and cash equivalents, ending

Supplemental cash flow information:
Cash paid during the period for:
Interest
Income taxes

See accountants' review report and accompanying notes to the consolidated financial statements.

December 31,

2016

2015

$ (1,809,022)

$ (2,021,935)

16,916 17,326
994,925 (392,774)
(46,273) (50,179)

91,474 83,396

3,680 2,866
347,324 209,307
(79,984) (194,956)
(59,034) 13,540

- 4,500
(15,335) (7,286)
(555,329) (2,336,195)
450 1,562

(5,439) (20,457)
(14,972) (17,588)
(19,961) (36,483)

- (36,242)
(100,000) -

15,328 -

695,966 -
- 327,226

- (200,000)
(3,499) (282,352)

- (978,935)

- (197,546)

- 1,191,207

- 2,378,707

- (20,000)
607,795 2,182,065

32,505 (190,613)

101,270 291,883

$ 133775 $ 101,270
- 800

3 - s 800




WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Note 1 - Nature of Business and Significant Accounting Policies

The Company is an industry leader in interactive virtual reality solutions. The Company’s flagship
products are VIZARD, the VR community's favored interactive immersive 3D content creation software,
and PPT, the most cost effective wide-area tracking system currently available. WorldViz provides high
quality, low-cost immersive 3D products to researchers, educators, designers, manufacturers, and
other professionals, integrating all common VR products on the market and delivering complete turnkey
solutions. The Company also provides VR services including custom programming and event design
and management.

Company structure

The Company is privately held. WorldViz LLC was organized as a Limited Liability Company in the
state of California on May 21, 2002. The Company elected and was approved by the IRS to be treated
for tax purposes as a C Corporation beginning with the year 2015. The Company is in the process of
converting from a California Limited Liability Company into a Delaware Corporation. The Equity
sections of these financial statements are treated as a Corporation. The Company has a 100% wholly
owned subsidiary, WorldViz UK Limited, which was incorporated as a private United Kingdom company
in 2015. The Company also has a representative branch office in Taiwan. These financial statements
are prepared on a consolidated basis.

Revenue recognition

The Company recognizes product revenue at the time of shipment and on the percentage of
completion method. Product revenues include software, custom programming and hardware. Service
revenues from consulting, custom programming, event design and management, systems integration
and training are recognized when the services are performed and on the percentage of completion
method.

Inventories
Inventories consist of purchased materials, direct labor and overhead of the Company allocable to
production. Materials are valued at the lower of cost or market value. Cost is determined on an
average cost amount. A portion of the General and Administrative expenses are allocated to the Cost

of Materials Sold and Inventory.

Basis of presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (“GAAP”). In the opinion of
management, all adjustments considered necessary for a fair presentation have been included. All
such adjustments are normal and recurring in nature. The Company’s fiscal year-end is December
31.



WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Cash and cash equivalents

The Company considers all highly liquid instruments with maturities of three months or less at the
time of issuance to be cash equivalents. At December 31, 2016 and 2015, the Company had no
items, other than bank deposits, that would be considered cash equivalents. The Company
maintains its cash in bank deposit accounts which may exceed federally insured limits. As of
December 31, 2016 and 2015, the Company’s accounts are insured for $250,000 by FDIC for US
bank deposits.

Use of estimates

The preparation of financial statements in conformity of generally accepted accounting principals
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reported period. Actual
results could differ from the estimates.

Income taxes

In 2015, the Company elected C Corporation status for Federal income taxes as of January 1, 2015
whereby the Company must pay taxes based upon its income. For the year 2015, the Company had
Federal and California income tax net operating losses of $1,821,961 and $1,796,912 respectively, as
well as Federal and California research and development credits of $65,232 and $60,148 which will be
carried forward. The compilation of the 2016 Federal and California income tax returns are still in
progress. It is anticipated that 2016 Federal and California income NOL’s and R&D Credits will be
comparable to 2015. In 2016 the Company received a $6,000 California refund of taxes that was
originally paid as an estimated gross receipts fee for 2015. In 2016 the Company paid income taxes of
$800 to the State of California based upon the minimum amount due by a corporation. In 2016, the
Company also accrued United Kingdom income taxes payable of $3,551.

Allowance for doubtful accounts

The Company expenses uncollectible receivables in the year in which they occur. In 2016, the
Company expensed $1,805 in uncollectible receivables. In 2015, the Company expensed $7,508 in
uncollectible receivables.

Concentration of credit risk

Financial instruments which potentially subject the Company to concentration of credit risk consist
primarily of accounts receivable. The Company performs credit evaluations of its customers and
generally requires no collateral.



WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Fair Value of Financial Instruments

Financial Accounting Standards Board (“FASB”) guidance specifies a hierarchy of valuation
techniques based on whether the inputs to those valuation techniques are observable or
unobservable. Observable inputs reflect market data obtained from independent sources, while
unobservable inputs reflect market assumptions. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurement)
and the lowest priority to unobservable inputs (Level 3 measurement). The three levels of the fair
value hierarchy are as follows:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date. Level 1 primarily consists of
financial instruments whose value is based on quoted market prices such as exchange-traded
instruments and listed equities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly (e.g., quoted prices of similar assets or liabilities in
active markets, or quoted prices for identical or similar assets or liabilities in markets that are
not active).

Level 3 - Unobservable inputs for the asset or liability. Financial instruments are considered
Level 3 when their fair values are determined using pricing models, discounted cash flows or
similar techniques and at least one significant model assumption or input is unobservable.

The carrying amounts reported in the balance sheets approximate their fair value as of December
31, 2016 and 2015

Recent Accounting Pronouncements

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic
606). The new guidance requires an entity to recognize the revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects
to be entitled in exchange for those goods and services. The new guidance supersedes the revenue
requirements in Revenue Recognition (Topic 605) and most industry-specific guidance throughout the
Industry Topics of the Codification. In August 2015, the FASB issued ASU 2015-14, Revenue from
Contracts with Customers (Topic 606), which delayed the effective date of the new guidance by one
year, which will result in the new guidance being effective for fiscal years, and interim periods within
those years, beginning after December 15, 2018, and is to be applied retrospectively. Early adoption is
permitted, but can be no earlier than the original public entity effective date of fiscal years, and interim
periods within those years, beginning after December 15, 2017. The Company is evaluating the impact
of adopting the new guidance on its financial statements, but does not expect the adoption to have a
material impact on its financial statements.
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WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Stock-based compensation

The Company accounts for equity instruments issued to employees in accordance with ASC 718,
Compensation - Stock Compensation. ASC 718 requires all share-based compensation payments to
be recognized in the financial statements based on the fair value on the issuance date.

Equity instruments granted to non-employees are accounted for in accordance with ASC 505, Equity.
The final measurement date for the fair value of equity instruments with performance criteria is the date
that each performance commitment for such equity instrument is satisfied or there is a significant
disincentive for non-performance.

Capitalized cost of sale of shares and capital contributions

The Company capitalizes as an offset to Shareholders Equity, the legal services and other
expenditures associated with securing and closing Sale of Shares.

Earnings per share

The Company calculates net income (loss) per share based on the authoritative guidance. Basic
earnings (loss) per share is calculated by dividing net income (loss) by the weighted average
number of common shares outstanding for the period. Diluted earnings (loss) per share is
calculated by dividing net income (loss) by the weighted average number of common shares and
dilutive common stock equivalents outstanding. During periods in which the Company incurs losses,
common stock equivalents, if any, are not considered, as their effect would be anti-dilutive. As of
December 31, 2016 and 2015, the Company had potentially dilutive rights outstanding related to its
convertible securities, however, were considered anti-dilutive.

Fixed assets

Furniture and equipment is stated at cost and depreciated on a straight-line basis. ltems with a value of
less than $2,500 are expensed. Assets are depreciated over the following useful lives:

Computer Software 3 years
Computers 5 years
Office and Other Equipment 5-7 years
Vehicles 2-10 years
Tenant Improvements 5-15 years
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WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

As of December 31, 2016, Fixed Assets consisted of the following:

Accumulated

Cost . Book Value
Depreciation

Computer Software S 6,248 S 3,645 S 2,603
Computers S 28,212 S 11,216 S 16,996
Office and Other Equipment S 28,617 S 26,406 S 2,211
Vehicles S 12,000 S 10,854 S 1,146
Tenant Improvements S 22,082 S 8,844 S 13,238
Total $ 97,159 $ 60,965 $ 36,194

Depreciation expense for the two years ending December 31, 2016 and 2015 were $14,127 and 15,685
respectively.

Significant events

1.

A Third Amended and Restated Operating Agreement was made and entered into, effective as of
February 27, 2015 by the members of the Company to facilitate the creation of a Series A Preferred
Series Units. On February 28, 2015, a Series A Preferred Unit Purchase Agreement was executed
between the Company and Intel Capital for $2,500,000. In return, Intel Capital received 413,403
Series A Preferred Units totaling 16.67% of the Company’s ownership units fully diluted at that time.

2.0n May 8, 2012, the Company received a 3-year installment loan of $244,350 from Montecito Bank

and Trust secured by certain assets of the Company. The purpose of the loan was to provide
additional working capital for the Company. The loan has a fixed interest rate of 6.75% and is re-
payable in 36 equal monthly payments of $7,531.41. The loan was paid off in full on March 18,
2015. Interest paid by the Company over the term of the loan totaled $26,766. The loan was
personally guaranteed by the Company’s managing members Andy Beall, Matthias Pusch and
Peter Schlueer.

3.0n June 26, 2016, the Company’s Board of Managers and voting members approved the offering of

up to $1,500,000 in Unsecured Senior Convertible Promissory Notes (Notes). The Notes shall be
(A) due and payable on December 1, 2017, and (B) shall bear interest at the rate of 8% per annum.
On June 27, 2016, the Company entered into a Note Purchase Agreement with Intel Capital
Corporation under which the Company agrees to issue and sell one or more Notes under certain
conditions not to exceed $1,500,000 in maximum aggregate and in minimum amounts of no less
than $75,000 per investor.

4. Details regarding the ownership of the company as of 2016 and 2015 year ends are disclosed in

Note 16-Shareholders and Members Equity.

Note 2 — Work in process on contracts

Work in Process on Contracts consists of the estimated net profit resulting from the percentage of
completion method of matching revenues and expenses for contracts with work in process and
prepayments to suppliers for materials and services related to contracts with work in process.
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WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Note 3 — Prepaid Health Insurance

The Company has a group health plan for employees which it self insures. The Company offers a low
deductible group insurance plan to its employees, but purchases a group high deductible insurance
policy from Blue Shield of California. The Company uses Benelect, a health plan administrator, to pay
the differential between the low deductible group insurance plan claims and the high deductible group
insurance policy pay outs. Prepaid Health Insurance is the amount that the Company has on deposit
with Benelect to pay the differential between the group insurance plan and the group insurance policy.

Note 4 — Net Intangible Assets

Net Intangible assets consist of the following:
1. License agreements for the software underlying the Company's Vizard product.

a.

b.
2.

a.

b.
3.

The Company and the Board of Regents of the University of California at Santa Barbara
are parties to a Software License Agreement dated September 9, 2002, under which the
Company paid $12,000 for and has an exclusive worldwide license from the University of
California at Santa Barbara to use “Virtual Reality Utilities” software to further develop
software and distribute software as a commercial product. This license agreement is
being amortized over 15 years.

The Company and Massachusetts Institute of Technology are parties to a Copyright
License Agreement dated August 8, 2004, under which the Company paid a nominal
amount for and has a non-exclusive commercial license from Massachusetts Institute of
Technology to use “Virtual Reality Utilities” software and reproduce the program and
create derivatives.

The Company has been granted two patents by the USPTO:

Precision Position Tracking Device—Patent number US 9,110,503 B2

Precision Position Tracking System—Patent number US 9,541,634 B2

The Company has filed with the United States Patent and Trademark Office (USPTO) a

number of applications claiming certain inventions relating to the Company’s PPT motion
tracking system and portable, immersive virtual reality systems. It is not possible to predict
whether all or any portion of the claims in the applications will be allowed or what the strength
may be of any patent issuing from such applications. The Company has paid $40,915 as of
December 31, 2016 in legal and patent fees which have been capitalized and are being
amortized over a 15-year period.

4. The Company owns two trademarks that are registered with the USPTO:

a.
b.

“Vizard” — Registration number 272730
“Where Virtual Becomes Reality” — Registration number 3201287

Amortization Expense for the two years ending December 31, 2016 and 2015 was $2,789 and $1,641

respectively.
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WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Note 5 — Credit Cards

The Company uses credit cards to pay for various expenses. On December 31, 2016 credit card
balances were as follows:

Credit
Balance Purchase Cash
Credit Credit Remaining  Interest Interest
Credit Card Limit Balance Rate Rate
Bank of America MasterCard $35,000 $31,374 S 3,626 11.49% 24.49%
Bank of America Visa $40,000 $37,611 S 2,389 9.49% 24.49%
Bank of America Visa Commercial $20,000 S 340 S 19,660 9.50% 9.50%
Capital One Small Business $34,000 $28,758 S 5,242 18.49% 23.49%
Capital One Visa S 1,000 S - S 1,000 17.40%  20.40%
Chase MasterCard $35,500 $23,453 S 12,047 9.49%  25.24%
Citi Costco Visa Card $12,000 S 169 S 11,831 29.49%  29.49%
Total $177,500 $121,705 $ 55,795

The Credit Card Balances at December 31, 2015 totaled $121,491.
Note 6 — 401k Trust Fund Payable

The Company established a 401k defined contribution retirement plan for eligible employees in 2012.
The Company does not currently provide a matching amount to employee contributions. At year end
2016 and 2015, the trust fund balance was $61,052 and $53,731 respectively.

Note 7 — Accrued Interest Payable Shareholders-Related Parties

A Third Amended and Restated Operating Agreement was made and entered into, effective as of
February 27, 2015 by the members of the Company to facilitate the creation of a Series A Preferred
Series Units (See Note 15). At that time, per the Third Operating Agreement, Advances from Members
and Loans from Members were converted into Loans from Series A Common Shareholders (See Note
9). The Loans from Shareholders are Notes Payable resulting from advances by Series A Common
Shareholders. The notes have an annual interest rate of 2.39%. No interest or principal was paid on the
loans in 2015. The Loans from Shareholders are divided into Short-Term and Long-Term Loans. The
accrued interest on both types of loans has been classified as current for these financial statements.
The accrued interest due on the loans as of yearend 2016 and 2015 are as follows:

Shareholder 2016 2015
Andy Beall $ 1,997 $ 908
Matthias Pusch $ 17,876 $ 8,125
Peter Schlueer $ 6,515 $ 2,961
Total $ 26,388 $ 11,994
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WORLDVIZ, LLC
NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

Note 8 — Accrued Payroll Payables

The Company has a bonus plan that provides a bonus to employees annually if certain revenue
amounts are met. The Company also has a sales commission plan that pays salespersons one
month after the quarter in which revenue is invoiced. In addition, the company has a personal time
off plan that allows employees to accrue up to 30 working days in time off. All these plans are
subject to change at the discretion of the Company. On December 31, 2016 and 2015 the Accrued
Payroll Payable was:

2016 2015
Accrued Bonuses Payable $ - $ -
Accrued Salary Payable $ - $ 18,806
Accrued Sales Commissions Payable $ 82,997 $ 74,449
Accrued Personal Time Off Payable $ 209,406 $ 200,409
Total Accrued Payroll Payable $ 292,403 $ 293,664

Note 9 — Advances from Shareholders

Advances from Shareholders are reimbursements due to Series A Common Shareholders for payment
of various expenses.

On December 31, 2016 and 2015, the Advances from Shareholders were:

Shareholders Advances 2016 2015

Andy Beall $ 1,886 $ 1,886
Matthias Pusch 33,642 37,141
Peter Schlueer (7,321) (7,321)
Total $ 28,207 $ 31,706

Note 10 — Deposits from Customers

From time to time customers prepay for custom programming or for hardware to be delivered in
projects. In addition, some of the Company’s foreign resellers periodically make sales utilizing
letters of credit. To facilitate the Company’s resellers’ letter of credit transactions, the Company on
occasion will collect the letter of credit funds on behalf of the reseller, retaining a portion of the
collection to pay for the purchase of Company products and services. The remainder portion of the
letter of credit will then be held by the Company for future sales or remitted to the reseller.
Deposits from Customers consist of customer prepayments and the remainder portion of reseller
letter of credit collections.
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NOTES TO THE FINANCIAL STATEMENTS
(unaudited)
For the twelve months ended December 31, 2016 and 2015

At year end 2016 and 2015, Deposits from Customers consisted of the following:

Deposits 2016 2015
Resellers S - S 5,561
Customers S 5,500 S -
Total $ 5,500 S 5,561

Note 11 — Billings on Contracts

Billings on Contracts consists of percentage of completion revenues recognized for contracts with
work in process.

Note 12 - Current Portion of Long Term Liabilities

The Current Portion of Long Term Liabilities consists of the current portion of Deferred Revenue and
the current portion of Loans from Shareholders noted in Notes 13 and 15.

Note 13 — Deferred Revenue
The Company sells annual support contracts for its products and services. The Company

recognizes support contract revenue in the year in which the support contract begins. The amount
of deferred support contracts beginning in the following years are:

2016 2015
2016 S - 2016 S 64,601
2017 S 43,132 2017 S 40,349
2018 S 2,784 2018 S -
Total $ 45,916 Total § 104,950

Note 14 — Unsecured Senior Convertible Promissory Notes

On June 26, 2016 the Company’s Board of Managers and voting members approved the offering of
up to $1,500,000 in Unsecured Senior Convertible Promissory Notes (Notes). The Notes shall be
(A) due and payable on December 1, 2017, and (B) shall bear interest at the rate of 8% per annum.
On June 27, 2016, the Company entered into a Note Purchase Agreement with Intel Capital
Corporation under which the Company agrees to issue and sell one or more Notes under certain
conditions not to exceed $1,500,000 in maximum aggregate and in minimum amounts of no less
than $75,000 per investor.
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(unaudited)
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The Notes automatically convert into equity securities at a discount of 15% if the Company issues
and sells $3,000,000 or more in equity securities to a single new investor. If the Company issues
and sells less than $3,000,000 in equity securities to a single new investor, a Note Holder has the
option of converting the Note into equity securities at a 15% discount. Also immediately prior to the
Note maturity date, a Note Holder has the option of converting the Note into Series A Preferred Units
of the Company at the purchase price of $6.0474 per unit.

No interest has been paid to the Note holders as of December 31, 2016. Any accumulated interest
is added to the Note balance upon conversion and for these financial statements is treated as part of
the Note.

2016 Year End Senior Convertible Promissory Note Holders and balances are:
Accumulated

Note Holder Principal 2016
Interest
Middlefield Ventures $ 500,000 $ 20,333 $ 520,333
Navigo Capital 75,000 633 75,633
Todd Hartwig 100,000 - 100,000
Total $ 675,000 $ 20,966 $ 695,966

The Company received the funds for Todd Hartwig's Unsecured Senior Convertible Promissory Note
on 1/5/2017. Todd Hartwig is Vice President of Product Development and an employee of WorldViz.

Note 15 — Loans from Shareholders-Related Parties

A Third Amended and Restated Operating Agreement was made and entered into, effective as of
February 27, 2015 by the members of the Company to facilitate the creation of a Series A Preferred
Series Units (See Note 16). At that time, per the Third Operating Agreement, Advances from
Members and Loans from Members were converted into Loans from Series A Common
Shareholders (See Note 9). The Loans from Shareholders are Notes Payable resulting from
advances by Series A Common Shareholders. The notes have an annual interest rate of 2.39%. No
interest or principal was paid on the loans in 2015. The Loans from Shareholders are divided into
Short-Term and Long-Term Loans. The terms for repayment of the loans are as follows:

SHORT-TERM LOAN. Maker shall repay the entire balance of unpaid principal of and accrued and
unpaid interest on the Short-Term Loan in full on the first day on or following July 31, 2015 that the
Company’s aggregate cash balance equals or exceeds $2,200,000.00 (without giving effect to such
repayment or the repayment of any other unsecured promissory notes with Maker’s founders).
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(unaudited)
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LONG-TERM LOAN. Beginning on the last day of the first calendar month on which the Maker has
generated minimum annualized EBITDA of at least Two Hundred Fifty Thousand Dollars ($250,000),
measured on a trailing six-month basis for the six-month period ended on the last day of the
immediately preceding calendar month, Maker shall pay the unpaid principal of and interest on the
Long-Term Loan in twelve (12) equal monthly payments sufficient to amortize such amount in twelve
(12) equal monthly payments. As used herein, "EBITDA" means earnings before income taxes,
depreciation, and amortization, as such term is defined for purposes of United States generally
accepted accounting principles.

The allocation of Long-Term Loan, Short-Term Loan as of December 31, 2016 is as follows:

Shareholder Amount Long Term Short Term

Beall $ 45,583 $ - $ 45,583
Pusch 407,970 265,070 142,900
Schlueer 148,673 90,000 58,673
Total $ 602,226 $ 355,070 $ 247,156

See Note 7 for accrued interest payable on the loans.
Note 16 — Shareholders and Members’ Equity

The Company is privately held. A Second Amended and Restated Operating Agreement was made
and entered into, effective as of March 12, 2014, by the members of the Company to facilitate the
creation of Series Seed Preferred Units which provide for certain liquidation and tax preferences to
the holder. On March 13, 2014, a Series Seed Preferred Unit Purchase Agreement was executed
between the Company and Susan Burghart for $1,000,000. In return, Susan Burghart received
179,414 Series Seed Preferred Units totaling 10% of the Company’s ownership units outstanding at
that time.

A Third Amended and Restated Operating Agreement was made and entered into, effective as of
February 27, 2015 by the members of the Company to facilitate the creation of a Series A Preferred
Series Units. On February 28, 2015, a Series A Preferred Unit Purchase Agreement was executed
between the Company and Intel Capital for $2,500,000. In return, Intel Capital received 413,403
Series A Preferred Units totaling 16.67% of the Company’s ownership units fully diluted.
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NOTES TO THE FINANCIAL STATEMENTS
(unaudited)

Per the Third Amended and Restated Operating Agreement, the Company was authorized to issue
the following Units at year end 2016 and 2015:

Series A Common Units
Series B Common Units

Total Common Units Authorized

Series Seed Preferred Units
Series A Preferred Units

Total Preferred Units Authorized

Total Units Authorized

1,903,262
577,157

2,480,419

179,414
413,400

592,814

3,073,233

As of December 31, 2015, the ownership of the Company was as follows:

Fully Non

Total Diluted Voting Voting Voting
Units Outstanding Units % Units % Units
Series A Common Units 1,310,448 53.94% 1,310,448 68.85%
Series A Preferred Units 413,400 17.02% 413,400 21.72%
Seed Series Preferred Units 179,414 7.39% 179,414 9.43%
Series B Units 210,819 8.68% - 0.00% 210,819
Total Units Outstanding 2,114,081 87.03% 1,903,262 100.00% 210,819
Series B Unit Options/Pool
Granted/Not Exercised 248,165 10.22%
Remaining In Options Pool 67,058 2.76%
Series B Unit Options Available 315,223 12.98%
Total Units Fully Diluted 2,429,304 100.00%
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For the twelve months ended December 31, 2016 and 2015

As of December 31, 2016, the ownership of the Company was as follows:

Fully Non

Total Diluted Voting Voting Voting
Units Outstanding Units % Units % Units
Series A Common Units 1,310,448 54.03% 1,310,448 68.85%
Series A Preferred Units 413,400 17.05% 413,400 21.72%
Seed Series Preferred Units 179,414 7.40% 179,414 9.43%
Series B Units 200,105 8.25% - 0.00% 200,105
Total Units Outstanding 2,103,367 86.73% 1,903,262 100.00% 200,105
Series B Unit Options/Pool
Granted/Not Exercised 224 979 9.28%
Remaining In Options Pool 96,958 4.00%
Series B Unit Options Available 321,937 13.28%
Total Units Fully Diluted 2,425,304 100.00%

The Company had a 2006 Unit Option Plan (2006 Option Plan) which became effective August 1,
2006. The 2006 Option Plan had a term of 10 years, expired on July 31, 2016 and had authorized
440,731 Series B Common Unit Options be set aside for employees. A new Incentive 2016 Equity
Incentive Plan was approved by the Company’s Board of Managers and voting members approved
and became effective August 1, 2016. The new Incentive 2016 Equity Incentive Plan has a term of
10 years and authorizes 440,731 Series B Common Unit Options be set aside for employees.

Note 17 — Sales by Segment

The Company sales consist of various software, hardware, and service offerings. Discounts on
sales are offered to academic customers and to resellers of the Company’s offerings. The various

sales segments consisted of:

Software

Hardware-WorldViz

Third Party Hardware

Solution Services

Customer Shipping Charges
Sales Discounts and Allowances

Total Sales

2016 2015
$ 1,973,225 $ 2498210
$ 1,754,790 $ 1,581,392
$ 214,403 $ 174,173
$ 1,778,155 $ 1,379,835
$ 59,153 $ 46,264
$ (1,234,247 $  (1,196,739)
$ 4,545,479 $ 4,483,135

Note 18 — Interest Expense-Related Parties

Interest Expense includes accrued interest payable on Loans from Shareholders (See Note 9). In
addition, the Company is reimbursing Matthias Pusch and Peter Schlueer for interest charged on
various personal credit cards for purchases made for the Company.
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Note 19 — Subsequent Events

Pursuant to Note 14, the Company has issued and sold this additional Unsecured Senior Convertible
Promissory Note:

Date of Note Holder Principal
Sale Amount
2/20/2017 Jack Loomis $75,000
Total $75,000

Note 20 — Leases

The company signed an amendment to the lease for the property at 614 Santa Barbara, Santa Barbara,
CA 93101 on August 17,2015 to extend the term of the lease for 24 months beginning November 1,
2015 and expiring October 31, 2017. On July 6, 2017, the lease was extended to December 31, 2020.
The minimum lease commitments for the next five fiscal years are as follows:

2017 201,600
2018 201,600
2019 201,600
2020 201,600
2021 -
Total 806,400
Note 21 — Income Taxes

Income taxes are provided in accordance with ASC No. 740, Accounting for Income Taxes. A deferred
tax asset or liability is recorded for all temporary differences between financial and tax reporting and net
operating loss carryforwards. Deferred tax expense (benefit) results from the net change during the
year of deferred tax assets and liabilities.

The Company's deferred tax asset consists primarily of carryforward net operating losses (NOLs).
The Company believes that, at this time, it is more likely than not that the benefit of the NOLs will
not be realized and has therefore recorded a full valuation allowance. The income tax benefit differs
from the amount computed by applying the statutory federal and state income tax rates to the loss
before income taxes. The sources and tax effects of the differences are as follows:
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For the twelve months ended December 31,

2016 2015
Deferred tax asset $ 1,442,187 $ 646,421
Valuation allowance (1,442,187) (646,421)

As of December 31, 2016, the Company has a net operating loss carryforward of approximately $3,608,400
to reduce future federal taxable income which begins to expire in the year 2036. The Company currently
has no federal or state tax examinations in progress. With limited exception, all of the Company's open tax
years beginning in tax year 2014 are subject to federal and state tax examinations.

The Company is subject to taxation in the U.S. and the states of California, Maryland, and Maine and is
current on its federal and state tax returns.

In the two years ending December 31, 2016 and 2015 there was $32,159 and $29,918 respectively which
included income tax, payroll taxes and sales tax.

Note 22 — Going Concern

The accompanying financial statements have been prepared assuming the Company will continue as a
going concern, which contemplates the recoverability of assets and the satisfaction of liabilities in the
normal course of business. The Company has not generated positive cash flow from operations, relies on
outside sources to fund operations, and has incurred losses from inception of approximately $4,028,503,
which, among other factors, raises substantial doubt about the Company's ability to continue as a going
concern. The ability of the Company to continue as a going concern is dependent upon management's
plans to raise additional capital from the issuance of debt or the sale of stock, its ability to commence
profitable sales under its current business model, and its ability to generate positive operational cash flow.
The accompanying financial statements do not include any adjustments that might be required should the
Company be unable to continue as a going concern.

22



EXHIBIT C
PDF of SI Website

33



WorldViz
et resley S5 slutonforbsiess colsbortion nd ol g £ Pofls
Moo preboneywhaton Sscnty e

Purchased secrts o currendy radeale.

Prodctoein | CorpoeTranig | Vewsifesty
[
Swe § Win

— T e o500 .

T e n 2017

$5M+

o Cammrdl Cstomers

1,500+

 mstors it el Copes s g G,

» 10cinceseincompares g upfor Vsl St o e o December 2017

Worldviz and its new VR product Vizible are changing the way businesses collaborate, communicate and train.

» Round s U5 $3000000

e Descrpon: Saris 1
> Wi et S 500 pr mestor
> securiyType:Profrred iy

» b oneyvskasion:Us 15000050

» Trgt Wi e Aot US 525000

+ Offerig Tpe: by e Offerg

- s shoueven b sz

onlyVizble makes ey enough for anyone to do.

Google docs, or GoToMeeing I nushel, Vizbi s the net seep i busingss collsboration.

Testimonials

ichaelBurton, S+ Manager, Planning and Project Desgn Group

Thomas Tighe, CEO, Direct Reller

oy lafor, SVP Business Davelopment, Tavel Group Horels & Resorts

Jan Goetgelu CEO Virtuix

Michaet robstel, Navigo Captal

Jack Loomis, rofessor Emeris,PhD UC Sanca Barbora

Pitch Deck



VIZ

where virtual becomes reality

A Leader in B2B Virtual Reality

CONFIDENTIAL | worldviz.com

Product & Service

Gallery

EEGEEAN

Media Mentions



/ > > B 4 %
R Hypergrid Business ‘
MTBS
ENGINEERING v

] . .
psTovpANY  [BI]  fkowsre DE VA

Digital Engineering’s

TechCrunch VIRTUAL DESKTOP

Team Story

with

For the folowing

Founders and Officers

Andy Beal

Peter Schlucer

PhilSchlageter

Key Team Members

Todd Hartwig Chris Coffin

o of rochc Msnagement (5 Vi A ime e ) VP Devspmer (1 1 S o UC St s, VR s et

Charlote i Brian Rossini

s argrChi 5 from e sty o e, R s e S EEA (Coron Ryt )




Notable Advisors & Investors

el Capial

s, e st st kg vt oy g

intel.

Capital

Jason Spievak

o, S e (S s Angl e, Ape, s, BA KlgSchoo)

Q8A with the Founder

Q Please detal your platform.

Navigo Capital

st oty st s cpt sl st s sy

NAVIGO
CAPITAL

Gabrie Baker

s, VR ductn e (e o VR ehcation s S

Jack Loomis

Ioton oo e, UC St B, i Sy et

Wordvi

pherical med P ” g, and more. Like PowerPoin,

pecpe, usng @ Je, 30 HTC Vive, and PC Deskiop,

Q: Please detal your customer acquisiton and sales strategy

Wordiz:

' pport forums. Second,

product. Further

@

Wordiz:

Q: Please detal your customer pipeline.
Wordiz

Q Please detal your P,
Wordviz: To dte, e have fo which

Q: Please detal your competitive advantages and bariers to entry.
Wordiz:

Box Addional patents pencing

simolancoush,

Lty

feedback.

Q: What do you view as your exit opportunity?
woraviz ot i

Furthermore, w sen to

towarcan 0.

Wordiz:

Q: Why did evenue neary doube from Q1 2016 0 Q2 20167

Wordviz

Q: Why has revene been relatively fat the past 4 quarters?
Woraviz

@
Wordiz: i, Ak,

Q: Why have salaies been decreasing since Q1 20167

Vistle

Wordiz:

Q: Please detal your Sales and marketing spend.

Wordviz nsupportof vizbi

Q: Please detalthe umpiness in you Sales and Marketing spend.
Wordvi

Q: Please detal what falls under Accounts Receivable.
Workie: Theseare iveiced arders we are ating o b paid or.
Q: Please detal what falls under Inventories.

Wordiz:

Q: Please detal what falls under Other Assets.
Wordviz fed

Q: Please detal what falls under Accounts Payable.
Wordviz. These are whst e awve vencorsfo our materl,

Q: Please detail your Current Libilties.

Worduiz: b
Q: Please detal your longterm Liablties.

Woriz: These consist.of defered income for mulear 3pport contracts,

@
Wordviz i esch quarter

b,

Q: Plesse detal lumpiness in projected Salaies.
Workdie: Tis s s o sl commissions being computed snd pic quatery.

Show feer answrs fromthe founder

Side by Side Term Sheet

the VR marker,

Inaddiion, some of

s s pescapTION

mestor Tpes

Round descrption

foundsis

Closing Terms

s paricstng:

e toney atation

Uit

secunty Tpe

croterngcap

estment Wnagerent Agresment

Use of Proceeds

 offers

Acerdedonly

Uss3000000

sa0co0

wssasao0

Uss3000000

ussas0s00

3 Unkss the

-

el s commited s il et

519000000

s2s16

prefered Equry

canceld s commsed fundswil s et

519000000

srams

rer—

[y ——

e through et G-

o,




f Minimum Amount Is Raised

Investor Perks.

52,500 (Copper)
Viible 12 month investr subscription fo up o 2 users

Workd'scoolst Viible Tt

$10,000 (siver)

Vable 12 months nvestorsubsripionforup 0 4 usrs

Word'scoolst Vizble Thit

520000 (Gold)

Rresdy laptop,

Visble 12 months nvestorsubscripion forup o' users

World's coolest Vizble Thirt

550,000 (Flatinum)

Vble 24 months nvestorsubseription for up 9 12 users.

Workd'sconlest Viible Tt

If Mavimum Amount s Raised

Prior Rounds

s e does ot epresen s o altiongrowth s decines.

Series A

securyTpe

premoney iusion

Financial Discussion

Operations

wssass0000
[am—r—
ussi2s0000

Seed

Rounasize us5100000
seery Tpe ey

reoney iuton ussi0009000

P X o,

avaisble.

representative banch ofice i Tawan.

Liquidity and Capital Resources

aforniaon May 2, 2002,

2018

of proceed,

Capital Expenditures and Other Obligations

Trends and Uncertainties

ater

accompish the.

ucgment

andarepresenative branch i Tawan.

Market Landscape

o Workd, i 8. uc



s
Qs founder
Temsheet
[

© comsrsasdiest

management professionas.

“inovsors” per Cr

1550

Competciey,

Risks and Disclosures

Risks Related tothe Company's Business and Industry

rout,

Transscions Loans

o, rnge

Whisth Campary

p—— [E——-
s costomars e, o usines vl be ey e

fiaton or = -

2015 i,

amended,

ey o,

Risks Rl tothe Securties

[ —

vough i Combined Offerng.

Furhermors,

General Risks and Disclosures

L e — = scquesd,orgos bk

g company. in

regaaingthe companys se o roceds.

earstage company may ot hvethe bnef o such professios vestrs.

Data Room

> 5 PtchDeck and Overvie (2 i) a2

> £ Praduct e Servce 7 ) et 01

> €5 rrancs 2l Feba 2018

> € Fandrasing Round (1) Fena 2018

> 5 Ivestor Ageermers 1 i) Febs, 2018

> €9 Misclineous 3l Febs 2018

Foter

Foder

Foker

Foter

Foer



sours s Equey Crondtundng stors Temeof e
et The Team fase acatemy Enveprerers prvacy ol
o stuses Registons g L Documers
Press vk

s

02018 Seedinest Technology LLC - ade it e NYC



EXHIBIT D
Investor Deck

34



VIZ

where virtual becomes reality -

A Leader in B2B Virtual Reality

CONFIDENTIAL | worldviz.com



This presentation contains offering materials prepared solely by WorldViz,
Inc without the assistance of S| Securities, and not subject to FINRA Rule
2210. In addition, this presentation may contain forward-looking
statements and information relating to, among other things, the company,
its business plan and strateqy, and its industry. These statements reflect
management’s current views with respect to future events based
information currently available and are subject to risks and uncertainties
that could cause the company’s actual results to differ materially. Investors
are cautioned not to place undue reliance on these forward-looking
statements as they are meant for illustrative purposes and they do not
represent quarantees of future results, levels of activity, performance, or
achievements, all of which cannot be made. Moreover, no person nor any
other person or entity assumes responsibility for the accuracy and
completeness of forward-looking statements, and is under no duty to
update any such statements to conform them to actual results.

CONFIDENTIAL | worldviz.com



QV About Us

We Have Already Generated $5+M VR Revenue
Since 2002, we've pioneered the B2B VR space

Select WorldViz Customers:

e i INIOIKIA SIEMENS ﬁ @\ = STERIS

PRINCETON
UNIVERSITY

Customers

1500+ customers
across multiple
industries

STANFORD

UNIVERSITY

HIKS

lenovo

Patents & IP

IP & 4 patents granted
and 5 pending in VR
software & hardware.
5 PhDs on team

Turmner “°“&lns

Building the Future

Funding

Funded via Intel
Capital Series A
in 2015



@ Problem CONFIDENTIAL | worldviz.com

Business collaboration tech falls short.

Costly face-to-face meetings are still needed.

Plane travel is costly & exhausting.

$26K Productivity Loss

Phone calls lack visual and
non-verbal cues.

Faxes aren’t dynamic and real time ;) Loss per knowledge worker due to
communication barriers.

[Source: SIS International Research 2009]

Multiparty video usually detracts
more than it helps.

466M Trips

Web-conferencing handles very

few media types Total U.S. business trips in 2017 because

technology hasn't reached face-to-face
level yet.

[Source: Statista 2017; Carlson Wagonlit Travel; GBTA]

Carrying physical prototypes is
cumbersome.
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e About Us

VR is the future of communication

Enterprises will derive value from VR before consumers

“VR is going to be the most “The three Cs of VR [are] creation,
social platform.” communication, and commerce.”
Mark Zuckerberg
CEO, Facebook E Marc Matthieu,

CMO, Samsung USA

“The power of VR is that it gives the
viewer a unique sense of empathic
connection to people and events.”

“Virtual reality is a technology that could
actually allow you to connect on a real
human level, soul-to-soul, regardless of

Jake Silverstein where you are in the world.”
Editor in Chief
NY Times Magazine Chris Milk,

aWa CEO, WITHIN



a Solution CONFIDENTIAL | worldviz.com

Vizible: VR tor Anybody.

Realize the power of virtual face-to-face meetings

. -

’ 3.4 — -
r~ai | S % e —— e —
VN :

Sell Better Train Faster Adapt & Save
Captivate your Learn by real world Mine rich behavior
prospects, convey participation and data for insights and
complex ideas with interacting with live avoid burdensome
natural ease. experts over distance. travel.




®

Overview

Vizible: Anyone can benefit.

Designed for MS Office users not technical developers.

Creation Software
e PowerPoint-like interface

* Quickly import existing 3D
models and 360 videos

* Include existing sales
decks, other content

Cloud Collaboration
o \WebEx-like ease

¢ \/R connection over
iInternet

e Use Oculus or VIVE

® Go beyond room-scale with
warehouse scale VR



@ Workflow

Vizible: How do you use it?

Vizible lets your prospects experience your
offering in VR with you, in real-time.

1. Create

Drop models and
other content into
editor.

4. Meet

Give your
presentation in VR

2. Publish

Upload presentation
to the cloud.

5. Analyze

Review attendee
behavior and derive
metrics.

3. Schedule

Set time and invite
attendees.



e TAM CONFIDENTIAL | worldviz.com

US Market Size.

Substantial potential savings opportunity for our customers.

ccw Gets spent annually on business trips. On average, U.S.
%‘N workers take 8 trips per year, each trip costing $1,500.

0 Of business travel gets reduced when businesses invest in
H m \@ expensive telepresence technology. VR can achieve the
same result at a tiny fraction of that cost.

Could potentially be saved if all U.S. businesses realized

%H cmw the 15% travel reduction with the benefit of VR technology.

[Sources: Statista 2017; Carlson Wagonlit Travel; GBTA; Vyopta report on expensive
telepresence rooms estimated 10-20% business travel reduction]

These statements represent management's opinions based on third-party research. They do not represent guarantees of future results, levels of activity, performance, or achievements.
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US Market Size.

Substantial revenue opportunity for WorldViz.

wwz Workers hold management / professional positions at
medium to large firms (i.e., with more than 100 employees)

in the U.S.

Chasm

o Of the population is considered
Nom \Av technology "Innovators" and are  mose

. Early m.»:« _..ms.
likely to adopt VR at work. | W] W | R

s the annual recurring revenue based on $125 per month
%H, oh—.w subscription fees paid by 2.5% of 38M management

professionals.

[Source: Kaiser Family Foundation; Crossing the Chasm, Moore, 1991]

These statements represent management's opinions based on third-party research. They do not represent guarantees of future results, levels of activity, performance, or achievements.
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Spend on Sales Accelerators.

U.S. businesses invest deeply in sales technologies.

@w Omﬁmm_omsﬁm::cm__v\g\Ucm_smmmmmOJ__mm_mm>onm_m8¢03__
% technologies such as presentation tools, video
conferencing, and communication applications.

Gets spent annual by very large businesses who value high-

%NH—W end telepresence technology.

[Sources: Statista 2017; Carlson Wagonlit Travel; GBTA; Vyopta report on expensive telepresence
rooms estimated 10-20% business travel reduction]

These statements represent management's opinions based on third-party research. They do not represent guarantees of future results, levels of activity, performance, or achievements.



GTM CONFIDENTIAL | worldviz.com

Go-To-Market Strategy.

Targeting 12 new accounts per month in 2018

Marketing & Sales Customer Service Product Development

Acquiring Customers Keeping Customers Staying Competitive

Penetrate existing Dedicated customer Mobile / all-in-ones
F1000 customers service reps
Salesforce plug-in
SEM, SEO, SMM, Personalized
Lead nurturing onboarding & training Potent analytics
B2B channel partners Online resources Product advisory
board
Trade shows Support forums

This figure reflects management'’s current views with respect to future events based on information currently available and is subject to risks and uncertainties. This figure is meant for
illustrative purposes and does not represent guarantees of future results, levels of activity, performance, or achievements.



@ Revenue

Revenue Model - 3 Tiers.

Tailored solutions for different scale businesses
generate revenue in multiple ways.

Standard

Saa$S with optional
subscription for
hardware (eg., 3D
goggles,
projectors,
workstations).

Three approaches. Three revenue streams.

Pro

Professional solution
includes Standard
offering plus software,
hardware, services,
and support.

Enterprise

Standard + Pro
offering + on-
premises version.



6 Overview GO EBE NIRRT e

Traction: Growing Enterprise Adoption
2017 Beta Period

00‘ Organization EE VR Presentations
®" Count

Created
100 1500
75 1125
50 750
25 375
0 0
Jun Jul Aug Sep Oct Nov Dec Jun Jul Aug Sep Oct Nov Dec

Past performance is not an indication of future results. These figure is meant for illustrative purposes and does not represent guarantees of future results, levels of activity, performance, or
achievements.



Financial

Use of Funds

Series A

Raise

Built engineering team
Finalized Vizible design
Completed Vizible alpha
Revamped hardware
solutions

Filed 4 patent applications

Series A
Extension

Completed Vizible beta
Captured SaaS customers
Deployed global cloud
Expand R&D

Filed 2 patent applications

CONFIDENTIAL | worldviz.com

Series A-1

Raise

Public release of Vizible

_mXUmDQ customer MCUUO_A services

Expand enterprise services

Win current category

Launch mobile platform support



®  Competitive Landscape: Comparison CONFIDENTIAL | worldviz.com

i - Familiar
VR creation <W GO WIS : Embed Targeted On ) . glide” 1 t
w/ no coding with both 3D Analytics Collaboration, recorded e premisesversi ~ S1de layou
models and out-of-the-box avatars in B2B market on (secure for <.W
360 media VR sites, China) creation

Facebook Spaces &
High Fidelity ‘

AltSpace

v

Rumi

BigScreenVR

Cisco SparkVR

CACCCS

Amazon Sumerian

InstaVR

AYA
\}

v
v v

Vizible

This table represents management’s opinion and is meant for illustrative purposes. It does not represent the scope of competition in the marketplace, nor does it represent guarantees of future results, levels of activity, performance, or
achievements.



@ Financials

Financial Projections.

Vizible radically accelerates WorldViz year
over year revenue growth.

2017 2018 2019 2020
$5+M Revenue $10M Revenue $20M Revenue $50M Revenue

We believe Vizible will be a revenue game changer.

This slide represents hypothetical, estimated growth based on management opinion and estimates. It does not represent current market penetration, and is meant for illustrative purposes. It does not represent guarantees of future results,
levels of activity, performance, or achievements.



@ Social Proof

Our customers love Vizible.

Our current customers are already raving about Vizible.

Gocey SIEMENS EEEEEd 0% &ns

Building trust every day

“Vizible has been a game changer for us

ot Turner.” Russ Alford, General Manager

Turner

Building the Future

“Vizible is transforming the future of

healthcare design at STERIS Corporation.”  Michael Burton, Senior Manager
=STERIS

“What’s unique about Vizible is how easy

it is to share an experience with others.” ~ 72ch Goepel, Marketing Manager

PROCORE"

The individuals above were not compensated in exchange for their testimonials. In addition, their testimonials should not be construed as and/or considered investment advice.



Team

Leadership

Peter Schlueer

Founder & President, operations
specialist, marketing & PR, and
business development

Andy Beall

Founder & CEO, expert in VR
and with doctorate in cognitive

psychology

€ €

Matthias Pusch

Founder and VP Sales, expert in
VR engineering, marketing and
sales, previously McKinsey

CONFIDENTIAL | worldviz.com

- ,,.aw.x :

Jason Spievak

Managing board member and
expert in Saa$S software models,
business growth, and finance

Consulting associate

Chris Coffin

VP of Development with
doctorate in computer science
and collaborative virtual
environments

Phil Schlageter

CFO, CPA, and finance expert,
previously founding partners of
Kinko's Copies

Todd Hartwig

Product and business
development expert, previously
AAA game producer at Sega,
Vivendi



@ Products

From Consulting to Saa$S Solution.
Wide product portfolio and deep expertise.

CONSULTING
SERVICES

Design & development services
including hardware integration and
onsite installation & training.

VIZIBLE VR
COLLABORATION

Meeting and training Saa$S solution for
anyone needing multi-user collaboration

15 Years Building
VR Products

VIZARD
VR ENGINE

Vizard rapid application development and
simulation platform provides universal
hardware connectivity.

VIZMOVE
SOLUTIONS

Integrated 3D projection and headset based
systems with proprietary wide-area tracking
and portable VR systems.



Press

WorldViz in Recent Press.
September 2017

(click to open article)

NEWS ANALYSIS

WorldViz eyes enterprise VR as the next step in
collaboration

a @ Jeff Haden @fluencer | Follow (&) es (D)1 (P)1 The company’s Vizible content creation and presentation tool is like ‘PowerPoint and

‘.i_e.i_,i,/.‘.,,. S . GoToMeeting for VR, says CEOAndy Beall.
Forget Mobile Phones: VR Will Be the
o o By Matthew Finnegan
Next Great Connectivity and @ e

Collaboration Platform

SEPTEMBER 14, 2017

Democratizing VR Collaboration: A Conversation with WorldViz

3 by Mike Boland ARtiliry Interviews

.

The individuals above were not compensated in exchange for their testimonials. In addition, their testimonials should not be construed as and/or considered investment advice.
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Video Script

Russ Alford, General Manager at Turner MRS: With Vizible we're able to send a simple meeting invite over an email, that client can join us in
our VR lab, and we can have an immersive discussion instantly with the client.

Jason Spievak, Chief Commercial Officer at Apeel Sciences: Vizible allows us to use virtual reality technology, to deliver that experience of
walking through our mobile application unit, to any customer, anywhere in the world.

Thomas Tighe: After looking for two years at two-dimensional plans, finally going into WorldViz and seeing what taking an actual tour in
seeing how we're going to spend our waking hours. It was a profound difference.

Zach Goepel, Regional Marketing Manager at Procore Technologies: | think what's particularly unique about Vizible and the way it's set up,
is how easy it is to share that experience with others.

Jay Klanfer, EVP Business Development at Travel Group Worldwide: It is a real game-changer for us. It really almost leapfrogs us from
where we are now in marketing, to where we're going to be tomorrow, today.

Andy Beall, Founder & CEO/CTO at WorldViz: We've been building virtual reality applications for businesses for over 15 years. Making sales
making training, and making processes far more effective. In the past that's been a complex process, involving domain experts building
specific custom applications, ones that are often out of the reach of most businesses. That's all about to change.

Matthias Pusch, Founder & EVP Sales at WorldViz: We are bringing a product to market that radically simplifies the way businesses can
use virtual reality. Before, virtual reality was used as a one-off solution, or application. Vizible brings virtual reality in the hands of every
employee, by providing a shrink-wrap platform that's allowing plug-and-play use.

Peter Schlueer, Founder & President at WorldViz: It's called Vizible, and it unlocks the power of VR, to put you virtually face to face with
your clients and your remote teams, without the headaches or expense of travel. Imagine meeting in a virtual space with clients in other
states, or other countries, and showcase your latest video or product design. Now it's possible.

With the ease of PowerPoint of WebEx, you can share your ideas in real time with others, no matter where they are at the world. When you
invite someone to a Vizible meeting, they don't need anything but a PC, we take care of the rest. We ensure that everyone in your meeting
hears and sees exactly what you intend, connects to the available hardware, all with enterprise grade data protection. Since you'll have
access to all your users’ interactions, during the course of a meeting, you can leverage people analytics, to learn about audience
engagement, and help you better hone your communications.

We've developed a number of VR products since our founding, and Vizible is by far the most exciting product yet. Why should you invest in
Vizible by the WorldViz? Because we're building products that directly and positively impact thousands of companies and professionals,
not only in North America but across the world. We have a good start, but with your help we can accelerate our growth.



