Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

SiteWit Corp.
5201 W Kennedy Blvd, Suite 500
Tampa, FL 33626
https://www kliken.com/

Up to $1,234,997.46 in Series C Preferred Stock at $4.11
Minimum Target Amount: $14,997.39

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: SiteWit Corp.

Address: 5201 W Kennedy Blvd, Suite 500, Tampa, FL 33626
State of Incorporation: FL

Date Incorporated: June 18, 2009

Terms:

Equity

Offering Minimum: $14,997.39 | 3,649 shares of Series C Preferred Stock
Offering Maximum: $1,234,997.46 | 300,486 shares of Series C Preferred Stock
Type of Security Offered: Series C Preferred Stock

Purchase Price of Security Offered: $4.11

Minimum Investment Amount (per investor): $246.60

*"Maximum number of shares offered subject to adjustment for bonus shares. See
Bonus info below.

Investment Incentives & Bonuses™

Time-Based

Friends and Family

Invest within the first 48 hours and receive 20% bonus shares
Super Early Bird

Invest within the first week and receive 15% bonus shares
Early Bird Bonus

Invest within the first two weeks and receive 10% bonus shares

Volume-Based Perks

Viking Investors $1,000+

Investor Exclusive: $150 in FREE Kliken Ads for your second month, when you
purchase a campaign within 3 months of the funding round closing.

Dragon Investors $2,500+

5% bonus shares; Investor Exclusive: $250 in FREE Kliken Ads for your second month,
when you purchase a campaign within 3 months of the funding round closing; 30-
minute ad campaign VIP strategy session on zoom with one of our experts

Legend Investors $5,000+



7% bonus shares; Investor Exclusive: $500 in FREE Kliken Ads for your second month,
when you purchase a campaign within 3 months of the funding round closing; 60-
minute ad campaign VIP strategy session on zoom with one of our experts

Hydra Investors $10,000+

9% bonus shares; Investor Exclusive: $1,000 in FREE Kliken Ads for your second
month, when you purchase a campaign within 3 months of the funding round closing.;
60-minute ad campaign VIP strategy session on zoom with one of our experts

Kraken Investors $25,000+

10% bonus shares; Call with Founder / CEO; Investor Exclusive: $2,500 in FREE Kliken
Ads for your second month, when you purchase a campaign within 3 months of the
funding round closing; 60-minute ad campaign VIP strategy session on zoom with one
of our experts

“In order to receive perks from an investment, one must submit a single investment in
the same offering that meets the minimum perk requirement. Bonus shares from perks
will not be granted if an investor submits multiple investments that, when combined,
meet the perk requirement. All perks occur when the offering is completed.

The 10% StartEngine O 'B

Kliken by SiteWit Corp. ("Kliken" or the "Company™) will offer 10% additional bonus
shares for all investments that are committed by investors that are eligible for the
StartEngine Crowdfunding Inc. OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if vou buy 100 shares of Series C Preferred
Stock at $4.11 / share, you will receive 110 shares of Series C Preferred Stock, meaning
you'll own 110 shares for $411. Fractional shares will not be distributed and share
bonuses will be determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses
based on the amount invested and time of offering elapsed (if any). Eligible investors
will also receive the Owner’s Bonus in addition to the aforementioned bonus.

The Company and its Business

Company Overview

Company Overview:



SiteWit Corp. (d.b.a. "Kilken" or the "Company”) is a C-Corp. organized under the laws
of the state of Florida on June 18, 2009. Prior to incorporating as a C Corp, SiteWit
Corp. operated as a Limited Liability Company named CliQuality LLC,

Kliken specializes in making online marketing and advertising accessible for small to
medium e-commerce and service businesses.

We know that business owners are already short on time, and more often than not, are
not marketing experts. The online advertising market has too many choices, a steep
learning curve, and a seeming lack of transparency which causes most small business
owners to question whether they can advertise online effectively even though they
know they need to do so.

That’s why Kliken built a platform that simplifies the process across Facebook, Google,
and the Open Web with Kliken Ads. Campaigns can be completed in under 5 minutes
while Kliken’s Al takes the heavy lifting out of optimization, reporting, retargeting,
and more, so owners can get back to what they do best - run their business.

Kliken has generated over $22 Million in Revenue in the last 3 years and helped our
customers generate over $200 Million dollars in sales for their online stores. With over
100 million products under management, Kliken is one of the leading e-commerce
marketing platforms, helping customers advertise their stores efficiently. Our average
customer sees $6 in sales for every $1 they spend with Kliken on advertising
campaigns.

All intellectual property is owned, and all rights are retained by, Kliken. No employee
owns or has a claim to any of Kliken's intellectual property.

Competitors and Industry
Competitors and Industry:

Our biggest competitors are digital agencies that cater to do-it-for-me customers.
Generally, they are much more expensive than Kliken. The average SMB has a monthly
budget of $300-%500 per month and these agencies charge on average over $1,000 per
month, effectively making that group available to Kliken.

Actually, some of our customers are digital agencies using our platform on behalf of
their clients because Kliken provides them with the automation and optimization they
lack. We are planning to add an Agency layer to the platform in 2023 to make many of

these agencies our allies. Nothing better than making your competitors part of your
business model!

We have a deep distribution and technology competitive moat. We acquire customers
very efficiently, with over 5,000 new prospects per month through our partnerships
with the leading CMS and Ecommerce platforms. Building the Kliken platform has
taken many years and tens of millions of investment, this is not technology that can
be built by two kids in a garage. Kliken is imbued with Al, sophisticated API
integrations into our partners, Google, and Facebook, and our own proprietary ad



serving and optimization platform. It would require a massive investment and time to
compete with us. We are already in the market and selling. Every day that goes by, the
moat gets larger.

Every small business owner is deeply aware they need to advertise online to grow their
business and acquire new customers. Qutside of Kliken’s all-in-one marketing
solutions, the options for business owners are to do it themselves, which can be time-
consuming and intimidating, or to trust an agency to do it for them, which can be
expensive.

There are 32 million SMBs in the US and 23 million SMBs in the EU, alone. Google has
over 4 million advertisers, and Facebook has 2 million. That leaves 50 million, or
nearly 90%, untapped small businesses that aren’t advertising. Kliken will get many of
them to do so

Our solution is simple to use, takes less than 5 minutes to set up, and is already
deeply integrated into the leading CMS/Ecommerce platforms around the world, so
our customers find it and use it in a few clicks. Through our partnerships Kliken signs
up on average over 5,000 new customers organically per month, giving us a steady
stream of new customers to sell advertising products into. Those partnerships solidify
the opportunity we have to grow our customer base, exponentially, while making their
customers happier and more satisfied. It’s a win-win-win for everyone.

Current Stage and Roadmap
E Roadm
We are planning on launching the following initiatives in 2023:

- Increase marketing for Kliken Ads to increase customer base of WooCommerce users
on Facebook and the Open Web. Planned launch Q2 2023,

- Kliken Ads for Service providers: for running campaigns for all types of service
oriented companies like hair salons, gyms and voga studios, business service providers
and all major service provider categories. Planned launch date is Q3 2023,

- Kliken Agency Partner Program: for setting up an affiliate distribution channel with
web design agencies building ecommerce stores for WooCommerce. Planned launch
date Q3 2023,

- STOREai: for using text mining and GPT technology for scoring and optimizing
product feeds for Google Product Listings. Planned launch date is Q4 2025.

Current Stage & Past Milestones

The Kliken product is in a commercial state and selling to end customers, including
Google Product Listings, Google Performance Max campaigns, Google Search
campaigns, Facebook Ads campaigns, and Kliken Ads campaigns. Please see below for
a list of past achievements and milestones below.



Important Company Stats (Current Traction):

(1) 102 million products under management

(2) Stores see an average of 6x Return on Advertising Spend (ROAS)

(3) Over 25% of our customers that start at $150 / month upgrade their budget

(4) Kliken has generated over $200 million in sales for customers using our advertising
solutions.

(5) Kliken Ads, our newlv-released platform, generates an average of $50/month per
active customer

Based on internal calculations, that is:
- 10x higher than most other advertising platforms, and
- As much as 100% higher than the average app in any partner marketplace

(6) Kliken has generated over $22 million in revenue from 2020 - 2022, a 371%
increase from 2019

(7) Average of 5,000 organic new customers sign up each month

(8) Conversion rate of over 10% for buving an advertising campaign

9) Important Fundraising sta
Kliken has raised $18,913,790.30:

- Common: $1,291,000.00

- Series A-1 Preferred: $1,374,786.98
- Series A-2 Preferred: $4,209,737.89
- Series B-1 Preferred: $5,817,252.18
- Series B-2 Preferred: $6,221,013.25

(10) Important Awards:

- May 2013 - Sitewit is a finalist for Microsoft’s 2013 Digital Marketing Partner of the
Year

- August 2021 - Kliken is first listed on the Inc. 5000 -The Fastest-Growing Private
Companies in America at No. 2,043

- August 2022 - Kliken is listed for the second year in a row to the Inc. 5000, moving
up almost 1000 spots to No. 1,046



- November 2022 - Kliken named to the inaugural Inc. Power Partner Awards - list of
252 B2B companies that go the extra mile to provide game-changing support for small
businesses.

(11) Important Partnership Milestones:

- June 2014: Sitewit launches with Yola

- September 2014: Sitewit partners with web hosting experts Arvixe

- July 2015: Sitewit joins the MasterCard Business Network

- August 2015: Sitewit launches with WiX

- October 2015: Sitewit launches with Weebly

- August 2018: Ecwid E-commerce launches Google Shopping Ads powered by Kliken
- August 2018: Kliken Launches with Joomla

- March 2019: Kliken launches with WooCommerce

- February 2021: Kliken Announces new partnership with Square

- December 2022: Kliken joins the IAB Europe’s Transparency and Consent Framework
as a Global Vendor

12) Kev Pr U nd Rel hows ongoing R&D for our pr n
services):

- October 2012 - Sitewit releases Engagement Metrics

- May 2013 - Sitewit launches a new keyword rating system

- October 2013 - Sitwit releases a new tracking pixel

- January 2015 - Sitewit enhances it’s user interface

- December 2015 - Sitewit releases it’s mobile app for i0S and Android

- September 2022 - Kliken launches Kliken Ads, its next-generation Open Web
advertising solution.

The Team
Officers and Directors

Name: Ricardo Lasa
Ricardo Lasa's current primary role is with the Issuer.

Positions and offices currently held with the issuer:



e Position: CEO
Dates of Service: March, 2010 - Present
Responsibilities: Overall strategy, business performance, partnerships and
product. C.E.O. - Day to Day Management of Sitewit (d.b.a. Kliken) with
significant focus on partner channels and funding. Salary & Equity Ownership:
$75,000 and 49.7% fully diluted ownership.

¢ Position: Director
Dates of Service: January, 2010 - Present
Responsibilities: Board of directors

Name: Donald Berndt
Donald Berndt's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

¢ Position: Chief Scientist
Dates of Service: March, 2010 - Present
Responsibilities: As Chief Scientist, I am responsible for identifying emerging
data science technologies and suggesting applications to core business
challenges at Kliken. Charged with the development, design and testing of
Sitewit’s machine-learning activities. Salary & Equity Ownership: $25,000 and
4.5% ownership.

¢ Position: Director
Dates of Service: January, 2010 - Present
Responsibilities: Board of Directors

Name: Christopher Lord
Christopher Lord's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CTO
Dates of Service: March, 2010 - Present
Responsibilities: Oversees all technical decisions relating to products and
application environments. CTO charged with designing the Company’s IT
infastructure and reporting databases. Salary & Equity Compensation: $135,000

Name: James McCart
James McCart's current primary role is with the Issuer.

Positions and offices currently held with the issuer:



® Position: Chief Al Officer
Dates of Service: December, 2010 - Present
Responsibilities: James is responsible for facilitating company R&D initiatives,
as well as planning and co-leading development efforts.Charged with the design
and implementation of the Company’s Ai algorithms and product design
integration with 3rd party partners and platforms, in tandem with Jessie
Baynard. Salary & Equity Compensation: $130,000

Name: Jesse Baynard II
Jesse Baynard II's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

¢ Position: VP of Engineering
Dates of Service: March, 2010 - Present
Responsibilities: Responsible for co-leading the development team at Kliken.
Charged with the design, development and implementation of the Company’s

product suite in tandem with James McCart. Salary & Equity Compensation:
$130,000

Name: Charles Fox

Charles Fox's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: COO & Principal Accounting Officer
Dates of Service: June, 2022 - Present
Responsibilities: As COO [ am charged with the financial & regulatory aspects of
Sitewit, Corp and our operations. Supporting the CEQ, I will be engaged on the
monitoring of the raise as well as compiling financial and operational updates
for prospective and active investors. Salary & Equity Compensation: $155,000

Other business experience in the past three years:

o Emplover: Escher Group Ltd
Title: Group Financial Controller
Dates of Service: August, 2019 - May, 2022
Responsibilities: Group Financial Controller for Escher Group Ltd and Director of
Escher Group (Irl) Ltd and NG Postal FinCo Ltd, leading the Financial/Regulatory
Accounting and Reporting functions along with Tax, Financial Operations
including M&A, integrations and and funding activities.

Other business experience in the past three years:



¢ Employer: EVO Payments Intl.
Title: VP Finance
Dates of Service: October, 2014 - April, 2019
Responsibilities: Shared Service Center Head of function for Ireland, UK and
Malta, including Financial/Regulatory Accounting and Reporting functions for
local and global requirements (SEC Quarterly - NASDAQ) along with Tax,
Financial Operations including M&A, integrations and and funding activities.

Name: Marc Fratello

Marc Fratello's current primary role is with Marxent Labs. Marc Fratello currently
services 5 hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

¢ Position: Director
Dates of Service: January, 2012 - Present
Responsibilities: Board of Directors. Marc Fratello has a yearly salary of $25,000
and owns 773,800 fully diluted shares.

Other business experience in the past three years:

e Employer: Marxent Labs
Title: Business Development
Dates of Service: January, 2018 - Present
Responsibilities: Business Development

Name:; Jonathan Gordon

Jonathan Gordon's current primary role is with Stage 1 Ventures. Jonathan Gordon
currently services 5 hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

e Position: Director
Dates of Service: October, 2012 - Present
Responsibilities: Board of Directors. Jonathan does not receive a salary.

Other business experience in the past three years:

* Employer: Stage 1 Ventures
Title: Managing Partner and Co-Founder
Dates of Service: January, 2006 - Present
Responsibilities: Managing venture capital investments for Stage 1



Name: Marc Sokol

Marc Sokol's current primary role is with Florida Funders. Marc Sokol currently
services 5 hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

¢ Position: Board Member
Dates of Service: February, 2016 - Present
Responsibilities: Board of Directors. Marc does not receive a salary,

Other business experience in the past three years:

e Employer: Florida Funders
Title: Managing Partner
Dates of Service: July, 2016 - Present
Responsibilities: Managing venture capital investments for Florida Funders

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Series C
Preferred Stock should only be undertaken by persons whose financial resources are
sufficient to enable them to indefinitely retain an illiquid investment. Each investor in
the Company should consider all of the information provided to such potential
investor regarding the Company as well as the following risk factors, in addition to the
other information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections
There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,



that people think is a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaving for your investment.

The transferability of the Securities you are buying is limited

Any Series C Preferred Stock purchased through this crowdfunding campaign is
subject to SEC limitations of transfer, This means that the stock/note that you
purchase cannot be resold for a period of one year. The exception to this rule is if you
are transferring the stock back to the Company, to an “accredited investor,” as part of
an offering registered with the Commission, to a member of your family, trust created
for the benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if yvou decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by
an existing player in the advertising / ecommerce software development industry.
However, that may never happen or it may happen at a price that results in you losing
money on this investment.

If the Company cannot raise sufficient funds it will not succeed

The Company, is offering Series C Preferred Stock in the amount of up to $1.235M in
this offering, and may close on any investments that are made. Even if the maximum
amount is raised, the Company is likely to need additional funds in the future in order
to grow, and if it cannot raise those funds for whatever reason, including reasons
relating to the Company itself or the broader economy, it may not survive. If the
Company manages to raise only the minimum amount of funds, sought, it will have to
find other sources of funding for some of the plans outlined in “Use of Proceeds.”

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Series C Preferred
Stock. Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase



price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or
immediate family members

Officers, directors, executives, and existing owners with a controlling stake in the
company (or their immediate family members) may make investments in this offering.
Any such investments will be included in the raised amount reflected on the campaign

page.

Minority Holder; Securities with No Voting Rights

The Series C Preferred Stock that an investor is buying has no voting rights attached to
them. This means that you will have no rights in dictating on how the Company will
be run. You are trusting in management discretion in making good business decisions
that will grow your investments. Furthermore, in the event of a liqguidation of our
company, yvou will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

This offering involves “rolling closings, ” which may mean that earlier investors may
not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our investors. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommon for material changes to be made to the offering terms, or to companies’
businesses, plans or prospects, sometimes on short notice. When such changes



happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not yet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and
will have no such right.

Our new product could fail to achieve the sales projections we expected

Our growth projections are based on an assumption that with an increased advertising
and marketing budget our products will be able to gain traction in the marketplace at
a faster rate than our current products have. It is possible that our new products will
fail to gain market acceptance for any number of reasons. If the new products fail to
achieve significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We face significant market competition

We will compete with larger, established companies who currently have products on
the market and/or various respective product development programs. They may have
much better financial means and marketing/sales and human resources than us. They
may succeed in developing and marketing competing equivalent products earlier than
us, or superior products than those developed by us. There can be no assurance that
competitors will render our technology or products obsolete or that the products
developed by us will be preferred to any existing or newly developed technologies. It
should further be assumed that competition will intensify.

Our trademarks, copyrights and other intellectual property could be unenforceable or
ineffective

Intellectual property is a complex field of law in which few things are certain. It is
possible that competitors will be able to design around our intellectual property, find
prior art to invalidate it, or render the patents unenforceable through some other
mechanism. If competitors are able to bypass our trademark and copyright protection
without obtaining a sublicense, it is likely that the Company’s value will be materially
and adversely impacted. This could also impair the Company’s ability to compete in
the marketplace. Moreover, if our trademarks and copyrights are deemed
unenforceable, the Company will almost certainly lose any potential revenue it might
be able to raise by entering into sublicenses. This would cut off a significant potential
revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing
them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or copyrights,
we might choose not to file suit because we lack the cash to successfully prosecute a
multi-year litigation with an uncertain outcome; or because we believe that the cost of
enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit in
light of the risks and consequences of losing it; or for some other reason. Choosing not
to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing



our ability to enter into sublicenses, and weakening our attempts to prevent
competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, vour investment in
the Company could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We mayv also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right emplovyee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of your
investment.

We rely on third parties to provide services essential to the success of our business
We rely on third parties to provide a variety of essential business functions for us,
including accounting, legal work, public relations, advertising, and the advertising
platforms themselves. It is possible that some of these third parties will fail to perform
their services or will perform them in an unacceptable manner. It is possible that we
will experience delays, defects, errors, or other problems with their work that will
materially impact our operations and we may have little or no recourse to recover
damages for these losses. A disruption in these key or other suppliers’ operations
could materially and adversely affect our business. As a result, your investment could
be adversely impacted by our reliance on third parties and their performance.

The Company is vulnerable to hackers and cyber-attacks

As an internet-based business, we may be vulnerable to hackers who may access the
data of our investors and the issuer companies that utilize our platform. Further, any
significant disruption in service on Kliken or in its computer systems could reduce the
attractiveness of the platform and result in a loss of investors and companies
interested in using our platform. Further, we rely on a third-party technology provider
to provide some of our back-up technology. Any disruptions of services or cyber-
attacks either on our technology provider or on Kliken could harm our reputation and
materially negatively impact our financial condition and business.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Stockholder Name|Number of Securities Owned| Type of Security Owned [Percentage
Ricardo Lasa 850,000 Commeon Stock

Ricardo Lasa 41,964 Series A-1 Preferred Stock

Ricardo Lasa 556,100 Series A-2 Preferred Stock|45.62%
Ricardo Lasa 1,331,100 Series B-1 Preferred Stock

Ricardo Lasa 2,212,600 Series B-2 Preferred Stock

The Company's Securities

The Company has authorized Series A-1 Preferred Stock, Series A-2 Preferred Stock,
Series B-1 Preferred Stock, Series B-2 Preferred Stock, Common Stock, and Series C
Preferred Stock. As part of the Regulation Crowdfunding raise, the Company will be
offering up to 300,486 of Series C Preferred Stock.

Series A-1 Preferred Stock

The amount of security authorized is 306,300 with a total of 306,300 outstanding.
Voting Rights

One vote per share.

Material Rights

Please see Exhibit F for the material rights laid out in the Company's 6th Amended and
Restated Articles of Incorporation.

Series A-1 Preferred Stock carries:
Dividend Rights

Liquidation Preferences

Voting Rights

Conversion Rights

The holders of shares of the Company’s Series A-1 Preferred Stock, Series A-2
Preferred Stock, Series B-1 Preferred Stock, and Series B-2 Preferred Stock
(collectively, the “Series A & B Preferred Stock”™) are subject to certain share transfer
restrictions set forth in a Fourth Amended and Restated Shareholders Agreement and
an Amended and Restated Rights of First Refusal and Co-5Sale Agreement. These



transfer restrictions are comprised principally of the following:

@ Right of First Refusal: Before any such holder can transfer any shares of the
Company to a third party (with certain customary excepted permitted transfers), the
holder must first offer the holder’s shares to the Company, and secondly to the
Company’s other investors, upon the same terms on which the third-party is willing to
purchase the shares.

® [PO Lock-Up: Each such holder has agreed that, upon an IPO by the Company, the
holder will execute a customary 180-day lock-up agreement whereunder the holder
will be prohibited from transferring the holder’s shares in the Company for a period of
180 days.

® Drag-Along Provision: In the event that the Company’s board of directors and the
holders of a majority of the outstanding shares of Series A & B Preferred Stock
determine to sell the Company, all other holders of Series A & B Preferred Stock will
be required to participate in and support such sale of the Company.

Series A-2 Preferred Stock

The amount of security authorized is 2,045,400 with a total of 2,045,400 outstanding.
Voting Rights

One vote per share.
Material Rights

Please see Exhibit F for the material rights laid out in the Company's 6th Amended and
Restated Articles of Incorporation.

Series A-2 Preferred Stock carries:
Dividend Rights

Liquidation Preferences

Voting Rights

Conversion Rights

The total amount outstanding includes 739,000 shares to be issued pursuant to
outstanding warrants.

The holders of shares of the Company’s Series A-1 Preferred Stock, Series A-2
Preferred Stock, Series B-1 Preferred Stock, and Series B-2 Preferred Stock
(collectively, the “Series A & B Preferred Stock”™) are subject to certain share transfer
restrictions set forth in a Fourth Amended and Restated Shareholders Agreement and
an Amended and Restated Rights of First Refusal and Co-5ale Agreement. These
transfer restrictions are comprised principally of the following:



® Right of First Refusal: Before any such holder can transfer any shares of the
Company to a third party (with certain customary excepted permitted transfers), the
holder must first offer the holder’'s shares to the Company, and secondly to the
Company’s other investors, upon the same terms on which the third-party is willing to
purchase the shares.

® [PO Lock-Up: Each such holder has agreed that, upon an IPO by the Company, the
holder will execute a customary 180-day lock-up agreement whereunder the holder
will be prohibited from transferring the holder’s shares in the Company for a period of
180 days.

@ Drag-Along Provision: In the event that the Company’s board of directors and the
holders of a majority of the outstanding shares of Series A & B Preferred Stock
determine to sell the Company, all other holders of Series A & B Preferred Stock will
be required to participate in and support such sale of the Company.

Series B-1 Preferred Stock

The amount of security authorized is 3,262,800 with a total of 3,262,800 outstanding.
Voting Rights

One vote per share.
Material Rights

Please see Exhibit F for the material rights laid out in the Company's 6th Amended and
Restated Articles of Incorporation.

Series B-1 Preferred Stock carries:
Dividend Rights

Liquidation Preferences

Voting Rights

Conversion Rights

The total amount outstanding includes 1,577,600 shares to be issued pursuant to
outstanding warrants.

The holders of shares of the Company’s Series A-1 Preferred Stock, Series A-2
Preferred Stock, Series B-1 Preferred Stock, and Series B-2 Preferred Stock
(collectively, the “Series A & B Preferred Stock”™) are subject to certain share transfer
restrictions set forth in a Fourth Amended and Restated Shareholders Agreement and
an Amended and Restated Rights of First Refusal and Co-Sale Agreement. These
transfer restrictions are comprised principally of the following:

@ Right of First Refusal: Before any such holder can transfer any shares of the



Company to a third party (with certain customary excepted permitted transfers), the
holder must first offer the holder’s shares to the Company, and secondly to the
Company’s other investors, upon the same terms on which the third-party is willing to
purchase the shares.

@ [PO Lock-Up: Each such holder has agreed that, upon an IPO by the Company, the
holder will execute a customary 180-day lock-up agreement whereunder the holder
will be prohibited from transferring the holder’s shares in the Company for a period of
180 days.

® Drag-Along Provision: In the event that the Company’s board of directors and the
holders of a majority of the outstanding shares of Series A & B Preferred Stock
determine to sell the Company, all other holders of Series A & B Preferred Stock will
be required to participate in and support such sale of the Company.

Series B-2 Preferred Stock

The amount of security authorized is 3,296,600 with a total of 3,296,600 outstanding.
Voting Rights

One vote per share.
Material Rights

Please see Exhibit F for the material rights laid out in the Company’s 6th Amended and
Restated Articles of Incorporation.

Series B-2 Preferred Stock carries:
Dividend Rights

Liquidation Preferences

Voting Rights

Conversion Rights

The holders of shares of the Company’s Series A-1 Preferred Stock, Series A-2
Preferred Stock, Series B-1 Preferred Stock, and Series B-2 Preferred Stock
(collectively, the “Series A & B Preferred Stock”) are subject to certain share transfer
restrictions set forth in a Fourth Amended and Restated Shareholders Agreement and
an Amended and Restated Rights of First Refusal and Co-5ale Agreement. These
transfer restrictions are comprised principally of the following:

@ Right of First Refusal: Before any such holder can transfer any shares of the
Company to a third party (with certain customary excepted permitted transfers), the
holder must first offer the holder’'s shares to the Company, and secondly to the
Company’s other investors, upon the same terms on which the third-party is willing to
purchase the shares.



® [PO Lock-Up: Each such holder has agreed that, upon an IPO by the Company, the
holder will execute a customary 180-day lock-up agreement whereunder the holder
will be prohibited from transferring the holder’s shares in the Company for a period of
180 days.

@ Drag-Along Provision: In the event that the Company’s board of directors and the
holders of a majority of the outstanding shares of Series A & B Preferred Stock
determine to sell the Company, all other holders of Series A & B Preferred Stock will
be required to participate in and support such sale of the Company.

Common Stock

The amount of security authorized is 12,474,400 with a total of 1,971,600 outstanding.
Voting Rights

One vote per share.
Material Rights

The total amount outstanding includes 155,600 shares to be issued pursuant to stock
options issued in the 2010 Equity Incentive Plan.

The total amount outstanding includes 516,000 shares to be issued pursuant to stock
options issued in the 2022 Omnibus Incentive Plan.

Series C Preferred Stock

The amount of security authorized is 1,500,000 with a total of 0 outstanding.
Voting Rights

There are no voting rights associated with Series C Preferred Stock.
Material Rights

Please see Exhibit F for the material rights laid out in the Company's 6th Amended and
Restated Articles of Incorporation.

Series C Preferred Stock carries:
Dividend Rights
Liquidation Preferences

Conversion Rights

What it means to be a minority holder

As a minority holder of Series C Preferred Stock of the company, vou will have limited
rights in regards to the corporate actions of the company, including additional



issuances of securities, company repurchases of securities, a sale of the company or its
significant assets, or company transactions with related parties. Further, investors in
this offering may have rights less than those of other investors, and will have limited
influence on the corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,
and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:

e InanIPO;

e Tothe company;

® Toan accredited investor; and

o To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

¢ Name: Preferred Stock
Type of security sold: Equity
Final amount sold: $6,221,013.25
Number of Securities Sold: 32,966
Use of proceeds: Building Google Shopping, Facebook, Kliken Ads platform and
growing the business through partnerships



Date: August 12, 2022
Offering exemption relied upon: 506(b)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes

appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled “Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:

Revenue

Revenue for fiscal year 2021 was $9,602,231 compared to $9,689,835 in fiscal year
2022,

2022 was an almost flat year, with revenues increasing 0.9% year on year. The reason
for this was that in Q3 and Q4 of 2022 we started seeing the results of the adverse
economic conditions and high inflation for our customers. Many of them reduced their
marketing budgets due to the effect inflation was having on their sales since many of
their customers cut spending and they consequently reduced their marketing budgets.

Cost of sales

Cost of Sales for fiscal year 2021 was $7,664,686 compared to $8,098,060 in fiscal year
2022,

We saw a slight increase in Cost of Sales of 5.6%. This was mostly due to increases in
campaign budgets in the first 8 months of 2022. As customers bought more marketing,
their associated spend (COGS) increased with their increased marketing budgets.

Gross margins

Gross margins for fiscal year 2021 were $1,937,545 (20%) compared to $1,591,776
(16%) in fiscal year 2022.

Gross margins decreased in 2022 due to a decrease in management and automation
fees and an increase in refunds due to the uncertain economic times we are



experiencing and the impact it is having on small businesses.
Expenses

Expenses for fiscal year 2021 were $3,492,610 compared to $3,525,559 in fiscal year
2022,

Operating expenses were up 2.98% mostly due to increases in the cost of hosting in
AWS and other operational platforms like Zendesk and accounting service fees as we
outsourced our accounting to Pilot.

Historical results and cash flows:

The Company is currently in the growth stage and revenue generating. We are of the
opinion the historical cash flows will be indicative of the revenue and cash flows
expected for the future because we have a solid foundation for growth and through the
introduction of Kliken Ads we have added another high margin revenue line that will
propel our future growth. Past cash was primarily generated through sales and equity
investments. Our goal is to grow our margins and revenue through Kliken Ads and
make it a profit center of over $10 Million a year by the end of 2024.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of 3/2023, the Company has capital resources available in the form of a line of
credit for $2.425M from Ricardo Lasa, and $396,345.93 cash on hand.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

We believe the funds of this campaign are not critical to our company operations. We
have other funds and capital resources available in addition to the funds from this
Regulation Crowdfunding campaign.

Over the 24 month period January 1, 2021 to December 31, 2022, the Company secured
funding in the form of additional equity investment and debt in the amount of
$3.175m. In the 11 years prior to this the Company raised over $15m dollars from a
number of investors, including institutional investors including venture capital firms
like Florida Funders and Stage 1 Ventures and the founder themselves.

As at today’s date - March 7, 2023 - Kliken has access to $2.425m of debt funding
which is equivalent to c. 18 months of funding based on the 6 month average burn rate
between August 2022 and January 2023.



Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the
Company. Of the total funds that our Company has, 50% will be made up of funds
raised from the crowdfunding campaign, if it raises its maximum funding goal.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the Company raises the minimum offering amount, we anticipate the Company will
be able to operate successfully since we have other sources of funding including
existing investors and a line of credit and we are trending towards profitability. This is
based on a current monthly burn rate of $200,000 for expenses related to Salaries
($150,000) and hosting and software costs ($50,000).

How long will you be able to operate the company if you raise your maximum funding
goal?

If the Company raises the maximum offering amount, we anticipate the Company will
be able to operate for three years since we are trending towards profitability and have
access to other sources of funding if they would become necessary such as a line of
credit, current investors, and other interested venture capital firms. This is based on a
current monthly burn rate of $200,000 which is primarily driven by salaries ($150,000)
and hosting and software costs ($50,000) per month.

Maximum Funding Usage & Burn Rates

In a maximum funding scenario, operational expenses would increase $95,000 per
month within a 12 month period. The funding’s primary use would be for the
expansion of the Company’s R&D & maintenance team resources as well as direct
marketing activity and day to day operating expenses already incurred. Investment in
R&D/Maintenance and marketing support increased revenue generation, with
R&D/Dev providing the ability to add additional products as well has enhance our
current offerings, while direct marketing will be utilized to further expand the
Company’s higher margin, lower cost direct sales path. Within 12 months, each $1 of
of marketing investment is forecasted to return $6.72 of gross revenue, and $2.69 of
gross profit / cashflow.

On a monthly basis, Kliken’s operating expenditure equals $264,000 per month. These
costs are relatively fixed in nature, being contractually agreed and only subject to
contract renegotiation or standard annual increases or volume usage increases (e.g.
increase licenses). With regards to the burn rate, refunds and disputes created
significant pressure between June and November 2022 with an average monthly
amount of ($75,000). In the two months since (reported), this average has dropped to



($48,000) and with a number of new processes built within our payment processor as
well as within our core platform for payment collection we do not foresee a return to
the increased levels previously seen. Overall, 2022's operational expenses stayed
consistent with prior years. Revenues stayed consistent with prior years, and the
launch of Kliken Ads provides a significant revenue stream in 2023 as shown by the
traction the product has gained in the last three months.

As Kliken Ads adoption grows in 2023 and 2024 its high margins will help reduce
operational burn with the goal to get us to profitability by the end of 2024. The
Company has secured an amendment to the promissory note issued by Ricardo Lasa
for an additional $2m. This gives the Company direct access to $2.425m of funds,
excluding available cash on hand, as of March 7, 2023. As mentioned previously, with
a burn rate of $180,000 per month, this liquidity access provides a standalone cash
cover equivalent to ¢.18 months.

The funds from the raise are primarily targeted for use to expand and support the
Development Team expansion, allowing Kliken to continue to target integrations with
additional partners which will support additional growth in 2023 with significant
impact in 2024 and onwards. Kliken also intends to leverage a portion of the funds
raised to drive direct marketing into the Kliken Ads products. These products produce
much higher margins supporting increased cashflow in support of decreasing
operational burn.

In the event that the the raise is unable to take place, performs under expectations or
revenue projections are not met - Kliken has avenues available to reduce operational
expenditure keeping in line with the requirements of the business through reduction
of outsourced contractors, consolidation of software licenses as well as a variable cost
decrease in hosting expenses which could occur in these scenarios.

Kliken would also be able to re-direct current funding which is being spent with
partners to deliver cost savings, and overall lower costs for customer acquisition
dependent on the channel. Given the steady revenue stream Kliken generated in 2021
and 2022 in the midst of the economic downturn, along with an overall set and
relatively fixed operating cost base, we are confident that the Company’s overall
performance as forecasted for 2023 onwards is capable of generating the operational
cashflow required, and, as noted, if not - funding is secured to ensure no material
impact to the short and medium term operations of the Company.

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has contemplated additional future sources of capital
including a venture capital investment or an investment by one of our strategic
partners. We are frequently approached by venture capital firms that are interested in
investing in Kliken but we believe a crowdfunding approach fits better with our dna as
a company and plan to raise funds through crowdfunding again if needed. Our goal



with this round is to get us to profitability and raise only in the future for strategic
purposes if it makes sense.

Indebtedness

e Creditor: Loan Agreement - Ricardo Lasa
Amount Owed: $3,500,000.00
Interest Rate: 10.0%
Maturity Date: December 31, 2026
The loan agreement with the co-founders and the CEO, Ricardo Lasa is credit
facility with maximum borrowing capacity of $3,500,000. As of December 31,
2022, $2,925,000 is left available to the company.

e Creditor: SERVISFIRST BANK- bank loan
Amount Owed: $988,015.00
Interest Rate: 8.25%
Maturity Date: November 15, 2026

Related Party Transactions

¢ Name of Entity: Ricardo Lasa
Relationship to Company: 20%+ Owner
Nature / amount of interest in the transaction: On October 1, 2022, the Company
entered into a loan agreement with one of its co-founders and the CEO, Ricardo
Lasa.

Material Terms: The Company can borrow up to the sum of $1,500,000. The loan
bears an interest of 10% per annum and has a maturity date on December 31,
2026. As of December 31, 2022, the outstanding balance of the loan is $575,000.

Valuation

Pre-Money Valuation: $44,970,218.49
Valuation Details:

SiteWit Corp. (d.b.a. "Kliken" or the "Company”) determined its pre-money valuation
based on an analysis of the following factors:

Growth Since Previous Funding:

Kliken completed its last funding round via a Series B-2 tranche less than 12 months
ago in July 2022. The round was raised from existing investors including Florida
Funders, a venture capital firm with market knowledge of SaaS company valuations.
The raise was done at $3.73 per share (adjusted to account for the share split to occur



in 2023) and a total of $1,249,761.63 was raised in this round. This equaled a pre-
money valuation of $39,562,754.51 and a post-money valuation of $40,812,516.14.
This represented a 4.25x multiple on Gross Revenue.

The new round is being launched at $4.11 per share, equalling a $44,970,218.49 pre-
money valuation. This represents a 4.64x multiple based on 2022 gross revenue. Given
our financial performance year-on-year, and the valuation confirmation from the
completed Series B-2 raise which occurred less than 12 months before the currently
targeted raise, we believe this valuation to be conservative. Considering that pre-
pandemic SaaS average multiples were c¢. 5.5x and current average SaaS multiples are
. 6.3%, we believe the 4.64x multiple is a conservative multiplier.

Further, the digital advertising industry is incredibly large, and growing at a 13.9%
CAGR putting it at an expected size of $786.2B by 2026. Our share price increase from
$3.83 to $4.11 represents a 7% increase, which is only 50% of the current 13.9% CAGR
growth in the sector, which we believe gives a baseline that our set pre-money
valuation at $45M is reasonable and conservative based on our historical growth and
prior raises as well as in the broader view of the sector overall. Our position holds even
looking back to 2015-2020 when the Revenue multiple stood at an average of 5.2x.
This is a conservative view since multiples have not fallen below 5.6x since 2019
(reaching as high as 6.4x). Given the nature of the market (size and growth), we are
uniquely positioned to be a significant player in this space because of our distribution
partnerships and platform, with minimal direct competition. All of this has been
factored into our PMV calculation.

We believe the $44,970,218.49 pre-money valuation accurately reflects the Company's
current stage of development and progress since its previous funding.

Comparable Competitors
Nextroll has raised over $100M at a post-money valuation of $1 to $10 billion.
Criteo is publicly traded with a market capitalization of $1.8 billion.

Nextroll and Criteo do not disclose the number of customers or their metrics so it is
difficult to make a comparison. However, both have been able to achieve a market cap
of over $1B in a similar space within the sector where there is still enormous room for
growth given the current size of the market and the growth rates it has and is expected
to continue to experience.

Despite this competitive landscape, we believe Kliken is well positioned to be the
leader in the small business do-it-yourself advertising space since these companies
cater to SMEs and large businesses and do not have an all-in-one Google, Facebook,
Open Web, or Product Listings solution.

Value of IP and Assets

We have a very valuable platform that has taken over $18M to build and will be very
difficult to reproduce. We have developed a very strong competitive moat through our



technical integrations and distribution partnerships.

We believe, even with conservative calculations, the value of the company’s
Intellectual Property should justify the company's ~$45M pre-money valuation.

Success of Management

The management team has been able to create and deliver a leading small business
do-it-yourself marketing platform. The management team is comprised of seasoned
business and product managers, and Al experts, many holding Ph.D.’s in information
systems, and we have a strong foundation for operational excellence through OKRs.

Current Traction

Kliken has been able to craft partnerships with large Internet website builders and e-
commerce providers like Wix, Lightspeed, and WooCommerce. The platform has sold
to tens of thousands of small businesses and generated over $18M in revenue in the
last 2 years. We have thousands of new signups per month and a very efficient
customer acquisition engine. 2022 Revenue was a $$9,689,835 which implies a 4.89
multiple, well in line with the multiple for SaaS companies of 6.3x

For the reasons above, we believe the $44,970,218.49 pre-money valuation is
reasonable and justified.

The Company set its valuation internally, without a formal-third party independent
evaluation.

The pre-money valuation has been calculated on a fully diluted basis. In making this
calculation, we have assumed:

1. all preferred stock is converted to common stock; and

2. all outstanding options and warrants with a right to acquire shares are exercised.

Use of Proceeds

If we raise the Target Offering Amount of $14,997.39 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
5.5%

e StartEngine Service Fees
94.5%
StartEngine Service Fees

If we raise the over allotment amount of $1,234,997.46, we plan to use these proceeds
as follows:

e StartEngine Platform Fees



5.5%

o Research & Development
35.0%
We will use 35% of the funds raised for market and customer research, new
product development, and market testing.

e Company Employment
15.0%
We will use 15% of the funds to hire key personnel for daily operations,
including the following roles: finance manager. Wages to be commensurate with
training, experience and position.

e Working Capital
29.5%
We will use 29.5% of the funds for working capital to cover expenses for the
marketing of Kliken Ads as well as ongoing day-to-day operations of the
Company.

o Marketing
15.0%

We will utilize 15% of the raised funds to further invest in our direct marketing
functions - driving direct sign-up volumes for key products through higher
margin, lower cost acquisition pathways.

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 29 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at
https://www.kliken.com/ (https://www.kliken.com/annual-report).

The Company must continue to comply with the ongoing reporting requirements



until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) it liguidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at: www.startengine.com/kliken
Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.
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FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR SiteWit Corp.

[See attached]
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors
SiteWit Corp.
Tampa, Florida

We have reviewed the accompanying consclidated financial statements of SiteWit Corp. (the "Company,”), which
comprise the consolidated balance sheet as of December 31, 2022 and December 31, 2021, and the related
consolidated statement of operations, statement of shareholders’ equity (deficit), and cash flows for the year
ending December 31, 2022 and December 31, 2021, and the related notes to the consolidated financial
statements. A review includes primarily applying analytical procedures to management's financial data and
making inguiries of company managemeant. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the consolidated financial statements as a whole. Accordingly, we
do not express such an opinion.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA, Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
consolidated financial statements in order for them to be in conformity with accounting principles generally
accepted in the United States of America.

ethpart rS

February 24, 2023
Los Angeles, California



SITEWIT CORP.
CONSOLIDATED BALANCE SHEET

(UNAUDITED)

As of December 31, 2022 2021

(USD 5 in Dollars)

ASSETS

Current Assets:
Cash & Cash Equivalents 5 422,004 5 964,243
Acccounts Receivable, net 11,736 1,522
Prepaids and Other Current Assets 57,089 27,025

Total Current Assets 490,828 992,790
Intangible Assets 816,574 556,990
Total Assets S 1,307,402 S 1,549,781

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Accounts Payable 5 1,288,522 S 834,624
Credit Cards 122,696 144,064
Deferred Revenue 20,573 20,627
Other Current Liabilities 255,674 788,789
Total Current Liabilities 1,687,464 1,788,103
Promissory Motes and Loans 1,546,959 988,015
Accrued Interest on Promissory Note 9,726 -
Total Liabilities 3,244,149 2,776,118

STOCKHOLDERS EQUITY

Common Stock 130 130
Series A-1 Preferred Stock 31 31
Series A-2 Preferred Stock 131 131
Series B-1 Preferred Stock 169 169
Series B-2 Preferred Stock 3320 132
Additional Paid in Capital 19,464,964 18,165,049
Retained Earnings/(Accumulated Deficit) (21,402,500) (19,391,979)
Total Stockholders’ Equity (1,936,747) (1,226,337)
Total Liabilities and Stockholders’ Equity 5 1,307,402 5 1,549,781

See accompanying notes to financial statements.



SITEWIT CORP.
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)

For Fiscal Year Ended December 31,

(USD § in Dollars)
Net Revenue
Cost of Goods Sold
Gross profit

Operating expenses
General and Administrative
Sales and Marketing
Total operating expenses

Operating Income/(Loss)

Interest Expense
Other Loss/({Income)

Income/(Loss) before provision for income taxes

Provision/(Benefit) for income taxes

Net Income/(Net Loss)

See accompanying notes to financiol statements.

2022 2021
9,689,835 $ 9,602,231
8,098,060 7,664,686
1,591,776 1,937,545
3,352,352 3,308,692
173,206 183,918
3,525,555 3,492,610
(1,933,783) (1,555,065)
65,863 45,186
10,875 (209,994)
(2,010,521) (1,390,257)
(2,010,521) 5 (1,390,257)




SITEWIT CORP.

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQuITy

(UNAUDITED)
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SITEWIT CORP.

CONSOLIDATED STATEMENTS OF CasH FLOwS

(UNAUDITED)

For Fiscal Year Ended December 31, 2022 2021
(USD 5 in Dollars)
CASH FLOW FROM OPERATING ACTIVITIES
Net income/(loss) 5 (2,010,521) 5 (1,390,257}
Adjustments to reconcile net income to net cosh provided/{used) by operating activities:
Depreciation of Property - 4,008
Amortization of Intangibles 316,382 416,332
Share-based Compensation 51,477 12,297
Changes in operating assets and liabilities:
Acccounts receivable, net (10,214) 2,201
Prepaids and Other Current Assets (30,064) (21,401)
Accounts Payable 453 BoE 331942
Deferred Revenue (54) 7,736
Credit Cards (21,368) 50,482
Accrued Interest on Promissory Note 9,726
Other Current Liabilities (533,115) 676,511
Net cash provided/{used) by operating activities (1,773,853) 89,849
CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Intangible Assets (575,966) (611,930)
Met cash provided /{used) in investing activities (575,966) (611,930)
CASH FLOW FROM FINANCING ACTIVITIES
Capital Contribution 1,248,635 1,365,567
Borrowing on Promissory Motes and Loans 558,945 -
Repayment of Promissory Notes and Loans - (472,400)
MNet cash provided/{used) by financing activities 1,807,579 893,167
Change in Cash (542,240) 371,086
Cash—bheginning of yvear 964,243 563,157
Cash—end of year S 422,004 % 964,243
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest 5 65,863 5 45,186
Cash paid during the year for income taxes 5 - 5 -
OTHER NONCASH INVESTING AND FINANCING ACTIVITIES AND SUPPLEMENTAL DISCLOSURES
Purchase of property and eguipment not yet paid for 5 = 5 =

Issuance of equity in return for note

Issuance of equity in return for accrued payroll and other liabilities

See accompanying nates to financial stotements.



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

1. NATURE OF OPERATIONS

SiteWit Corp. was incorporated on June 18, 2009, in the state of Florida. On 21 November 2018, the company Kliken
GmbH was incorporated in Switzerland, which is a subsidiary fully owned by SiteWit Corp since its establishment. The
consclidated financial statements of SiteWit Corp. (which may be referred to as the "Company”, “we”, "us”, or "our”)
are prepared in accordance with accounting principles generally accepted in the United States of America ("U.5. GAAP").

The Company’s headgquarters are located in Tampa, Florida.

Kliken has been recognized as an expert in search and shopping ads across the globe. In 2022, Kliken released Kliken
Ads, a first-of-its kind ad network, giving small business owners access to ad technology that was previously out of reach
and beyond their budget. With over twenty-three global e-commerce brands as partners and over 92 million products
under management, Kliken is uniquely positioned to provide top-class, market-leading products and services with
leading platforms to the global marketplace allowing any and all businesses to become marketing experts with the click
of a button, Kliken operates a platform that allows any business (small, medium, or large) to utilize its services to connect
to three main advertising platforms (Google, Meta, The Trade Desk) among others and most advertising products they
rmay offer.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Consolidation

The Company's consolidated financial statements include the accounts of subsidiaries over which the Company
exercises control. Intercompany accounts and transactions have been eliminated in consolidation.

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America ("US GAAP"). The Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of consolidation financial statements in conformity with United States GAAP requires management 1o
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the consolidated financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2022 and December 31, 2021, the
Company's cash and cash equivalents exceeded FDIC insured limits by 50 and 5465,160, respectively.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of America which it
believes to be creditworthy. Balances are insured by the Federal Deposit Insurance Corporation up to 5250,000. At
times, the Company may maintain balances in excess of the federally insured limits.

-6 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are recorded at net realizable value or the amount that the Company expects to collect on gross
customer trade receivables. We estimate losses on receivables based on known troubled accounts and historical
experience of losses incurred. Receivables are considered impaired and written-off when it is probable that all
contractual payments due will not be collected in accordance with the terms of the agreement. As of December 31,
2022 and 2021, the Company determined that no reserve was necessary.

Impairment of Long-lived Assets

Long-lived assets, such as property and equipment and identifiable intangibles with finite useful lives, are periodically
evaluated for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable. We look for indicators of a trigger event for asset impairment and pay special attention to any
adverse change in the extent or manner in which the asset is being used or in its physical condition. Assets are grouped
and evaluated for impairment at the lowest level of which there are identifiable cash flows, which is generally at a
location level. Assets are reviewed using factors including, but not limited to, our future operating plans and projected
cash flows. The determination of whether impairment has occurred is based on an estimate of undiscounted future cash
flows directly related to the assets, compared to the carrying value of the assets. If the sum of the undiscounted future
cash flows of the assets does not exceed the carrying value of the assets, full or partial impairment may exist. If the asset
carrying amount exceeds its fair value, an impairment charge is recognized in the amount by which the carrying amount
exceeds the fair value of the asset. Fair value is determined using an income approach, which requires discounting the
estimated future cash flows associated with the asset.

Intangible Assets

The Company capitalizes its platform/software development costs, which will be amortized over the expected period to
be benefitted, which may be as long as five years.

Software Development Costs — Internal Use Software

For costs incurred in relation to development of software for internal use, the Company divides each project in the
following phases: (1) preliminary product stage, (2) application development stage, (3) post-implementation — operation
stage, and (4) upgrade and enhancement stage. In accordance with ASC 350-40: Internal-Use Software, costs during the
first phase are expenses, costs during the second phase are capitalized, costs during the third phase are expensed, and
costs during the fourth phase are analyzed to determine whether they pertain to maintenance, in which case they are
expensed, or improvements in functionality, in which case they are they are capitalized. Once the software is placed in
use, it is amortized over the useful life of the software,

Income Taxes

SiteWit Corp. is a C corporation for income tax purposes. The Company accounts for income taxes under the liability
method, and deferred tax assets and liahilities are recognized for the future tax consequences attributable to differences
between the financial statement carrying values of existing assets and liabilities and their respective tax bases. Deferred
tax assets and liabilities are measured using enacted tax rates in effect for the year in which those temporary differences
are expected to be recovered or settled. A valuation allowance is provided on deferred tax assets if it is determined that
it is more likely than not that the deferred tax asset will not be realized. The Company records interest, net of any
applicable related income tax benefit, on potential income tax contingencies as a component of income tax expense.
The Company records tax positions taken or expected to be taken in a tax return based upon the amount that is more
likely than not to be realized or paid, including in connection with the resolution of any related appeals or other legal
processes. Accordingly, the Company recognizes liabilities for certain unrecognized tax benefits based on the amounts



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

Income Taxes (continued)

that are more likely than not to be settled with the relevant taxing authority. The Company recognizes interest and/or
penalties related to unrecognized tax benefits as a component of income tax expense.

Revenue Recognition

The Company recognizes revenues in accordance with FASBE ASC 606, Revenue from Contracts with Customers, when
delivery of services is the sole performance obligation in its contracts with customers. The Company typically collects
payment upon sale and recognizes the revenue when the service has been performed and has fulfilled its sole
performance obligation.

Revenue recognition, according to Topic 606, is determined using the following steps:

1) Identification of the contract, or contracts, with the customer: the Company determines the existence of a
contract with a customer when the contract is mutually approved; the rights of each party in relation to the
services to be transferred can be identified, the payment terms for the services can be identified, the customer
has the capacity and intention to pay and the contract has commercial substance,

2] Identification of performance obligations in the contract: performance obligations consist of a promised in a
contract (written or oral) with a customer to transfer to the customer either a good or service (or a bundle of
goods or services) that is distinct or a series of distinct goods or services that are substantially the same and

that have the same pattern of transfer to the customer.

3] Recognition of revenue when, or how, a performance obligation is met: revenues are recognized when or as
control of the promised goods or services is transferred to customers.

The Company earns revenues from providing the services on its platform.
Cost of sales
Costs of goods sold include the cost of sales.

Advertising and Promotion

Advertising and promotional costs are expensed as incurred. Advertising and promotional expenses for the years ended
December 31, 2022, and December 31, 2021 amounted to $173,206 and 5183,918, which is included in sales and
marketing expenses,

Stock-Based Compensation

The Company accounts for stock-based compensation to both employee and non-employees in accordance with ASC
718, Compensation - Stock Compensation. Under the fair value recognition provisions of ASC 718, stock-based
compensation cost is measured at the grant date based on the fair value of the award and is recognized as expense
ratably over the requisite service period, which is generally the option vesting period. The Company uses the Black-
Scholes option pricing model to determine the fair value of stock options.



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

Fair Value of Financial Instruments

We account for certain assets and liabilities at fair value. The hierarchy below lists three levels of fair value based on the
extent to which inputs used in measuring fair value are observable in the market. We categorize each of our fair value
measurements in one of these three levels based on the lowest level input that is significant to the fair value
measurement in its entirety. These levels are:

Level 1—Quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets
or liabilities.

Level 2—0bservable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3—Unobservable inputs reflecting the Company’'s assumptions, consistent with reasonably available assumptions
made by other market participants. These valuations require significant judgment.

COVID-19

In March 2020, the outbreak and spread of the COVID-19 virus was classified as a global pandemic by the World Health
Organization. While the pandemic had numerous global economic impacts, the Company was uniguely placed to
leverage the pandemic however, as the changing economic and regulatory environment expedited the transition from
physical store sales to online marketplaces. The Company’s focus on delivering marketing services exists as a key piece
of this continued transition. The Company recognizes the impact of the pandemic on the business going forward will
depend on numerous evolving factors management cannot reliably predict, including the duration and scope of the
pandemic; governmental, business, and individuals' actions in response to the pandemic; and the impact on economic
activity including the possibility of recession or financial market instability. These factors may adversely impact
consumer and business spending on products. This uncertainty also affects management's accounting estimates and
assumptions, which could result in greater variability in a variety of areas that depend on these estimates and
assumptions, including investments, receivables, and forward-looking guidance, however Management believe that the
continued shift to the online, eCommerce market place which was previously occurring and which accelerated during
the pandemic, is not likely to reverse giving the Company a strong platform for continued operations and growth for
customers across it's platform.

Subsequent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the
financial statements to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through February 24, 2023, which is the date the financial
statements were issued.

Recently Issued and Adopted Accounting Pronouncements

FASB issued ASU No, 2019-02, leases, that requires organizations that lease assets, referred to as "lessees”, to recognize
on the balance sheet the assets and liabilities for the rights and obligations created by those leases with lease terms of
more than twelve months, ASU 2019-02 will also require disclosures to help investors and other financial statement
users better understand the amount, timing, and uncertainty of cash flows arising from leases and will include
gualitative and quantitative requirements. The new standard for nonpublic entities will be effective for fiscal years
beginning after December 15, 2021, and interim periods within fiscal years beginning after December 15, 2022, and
early application is permitted. We are currently evaluating the effect that the updated standard will have on the financial
statements and related disclosures.



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date, including
those above, that amend the original text of ASC. Management believes that those issued to date either (i) provide

supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us or (iv) are not expected to have a
significant impact on our financial statements.

3. DETAILS OF CERTAIN ASSETS AND LIABILITIES

Account receivables consist primarily of trade receivables and accounts payable consist primarily of trade payables.
Prepaid and other current assets consist of the following items:

As of Year Ended December 31, 2022 2021

Prepaid expenses 57,085 23,110
Other Current Asset - 3,915
Total Prepaids and Other Current Assets 5 57,089 § 27,025

Other current liabilities consist of the following items:

As of Year Ended December 31, 2022 2021

Accrued Expenses 239,829 780,364
Sublease Rental Security Deposits Payable 7,000 7,000
Tax Payable 8,845 490
Other current liabilities 935
Total Other Current Liabilities $ 255674 S 788,789

4. INTANGIBLE ASSETS

As of December 31, 2022 and December 31, 2021, intangible asset consist of:

As of Year Ended December 31, 2022 2021

SiteWit Development [Ads marketing platform ) 5 7,260,009 5 6,684,043
Intangible assets, at cost 7,260,009 6,684,043
Accumulated amortization (6,443,435) (6,127,052)
Intangible assets, Net S 816,574 s 556,990

Entire intangible assets have been amortized. Amortization expenses for the fiscal year ended December 31, 2022, and
2021 was in the amount of $316,382 and 5418,332, respectively.

The following table summarizes the estimated amortization expense relating to the Company's intangible assets as of
December 31, 2022:

- 10 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

Period Expense

20023 5 {316,383)
2024 (316,382)
2025 (133,309)
2026

Thereafter -

Total 5 (816,574)

5. CAPITALIZATION AND EQUITY TRANSACTIONS

Common Stock

The Company is authorized to issue 109,744 shares of Common Stock with a par value of 50.01. As of December 31,
2022, and December 31, 2021, 13,000 shares have been issued and are outstanding.

Series A-1 Preferred Stock

The Company is authorized to issue 3,063 shares with a 50.01 par value. As of December 31, 2022, and December 31,
2021, 3,063 shares have been issued and are outstanding.

Series A-2 Preferred Stock

The Company is authorized to issue 20,454 shares with a 50.01 par value. As of December 31, 2022, and December 31,
2021, 13,064 shares have been issued and are outstanding.

Series B-1 Preferred Stock

The Company is authorized to issue 32,628 shares with a $0.01 par value. As of December 31, 2022, and December 31,
2021, 16,852 shares have been issued and are outstanding.

Series B-2 Preferred Stock

The Company is authorized to issue 32,966 shares with a 50.01 par value. As of December 31, 2022, and December 31,
2021, 32,966 shares and 13,220 shares have been issued and are outstanding, respectively.

6. SHAREBASED COMPENSATION

During 2010 and 2022, the Company authorized the 2010 Equity Incentive Flan and 2022 Omnibus Incentive Plan. The
Company reserved 6,717 shares of its Common Stock pursuant to the both plans, which provides for the grant of shares
of stock options, stock appreciation rights, and stock awards [performance shares) to employees, non-employee
directars, and non-employee consultants. The option exercise price generally may not be less than the underlying stock's
fair market value at the date of the grant and generally have a term of four years. The amounts granted each calendar
year to an employee or nonemployee is limited depending on the type of award.

Stock Options

The Company granted stock options. The stock options were valued using the Black-5choles pricing model with a range
of inputs indicated below:

-11 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

As of Year Ended December 31, 2022
Expected life (years) 10.00
Risk-free interest rate 4.41%
Expected volatility 75%
Annual dividend yield 0%

The risk-free interest rate assumption for options granted is based upon observed interest rates on the United States
government securities appropriate for the expected term of the Company's employee stock options.

The expected term of employee stock options is calculated using the simplified method which takes into consideration
the contractual life and vesting terms of the options.

The Company determined the expected volatility assumption for options granted using the historical volatility of
comparable public company's common stock. The Company will continue to monitor peer companies and other relevant
factors used to measure expected volatility for future stock option grants, until such time that the Company’s Common
Stock has enough market history to use historical volatility.

The dividend vyield assumption for options granted is based on the Company's history and expectation of dividend
payouts. The Company has never declared or paid any cash dividends on its commaon stock, and the Company does not

anticipate paying any cash dividends in the foreseeable future.

Management estimated the fair value of common stock based on recent sales to third parties. Forfeitures are recognized
as incurred,

A summary of the Company’s stock options per 2010 Equity Incentive Plan activity and related information is as follows:

Weighted Weighted Average

Number of Awards Average Exercise Contract Term
Outstanding at December 31, 2020 1,556 5 2854 -
Granted -
Exercised -
Expired/Cancelled - -
Outstanding at December 31, 2021 1,556 5 28.54 2.82
Exercisable Options at December 31, 2021 1,556 5 28.54 2.82
Granted - 5 -
Exercised - 5 -
Expired/Cancelled - ) -
Outstanding at December 31, 2022 1,556 5 28.54 1.82
Exercisable Options at December 31, 2022 1,556 5 28.54 1.82

Stock option expense for the years ended December 31, 2022 and December 31, 2021 was 50 and 50, respectively

A summary of the Company's stock options per 2022 Omnibus Incentive Plan activity and related information is as
follows:

-12 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

Weighted Weighted Average
MNumber of Swards Average Exercise Contract Term
Cutstanding at Decemiber 31, 2020 - 5 - -
Granted
Exerclsed
Expired/Cancelled
Dutstanding al Decernber 31, 2021 5
Exercisable Options at December 31, 2021 - 5
Granted 160 %
Exerciged - 4
3
5
5

28.54

Explred/Cancelled -
Cartstanding &t December 31, 2022 5160
Exercisable Options at December 31, 2022 5,160

- 271
271

Stock option expenses for the years ended December 31, 2022 and December 31, 2021 was 550 and 50, respectively.
Warrants

A summary of the Company's stock warrants and related information is as follows:

Weighted Weighted Average
Mumber of Adwards Average Ewercise Contract Term

Outstanding at December 31, 2020 14462 5

Granted 3,796

Esarcitod

Exgrired/ Cancelled .

Qutstanding at December 31, 2021 18,258 & -

Granted 21381 & 324

Exarcised - 5 -

Expired/Cancelled - 5

Qutstanding at December 31, 2022 39,649 & EET

Stock warrants expenses for the years ended December 31, 2022 and December 31, 2021 were 551,428 and $12,297,
respectively.

7. DEBT

Promissory Motes & Loans

During the years presented, the Company entered into promissory notes & loans agreements. The details of the
Company's loans, notes, and the terms are as follows:

For the Year Ended December 2022
IGLCTTA LTaee ] CLiFfRiL M- CLiF P il Tatal
Deedal BnsErumsnt Marse Principal Amaount Imterest Rabe B-ﬂl'l'l'.'l'ﬂ.! Feriod  Maturity Date Expense Interest Fortlon [Porticn Indebtedness
Loan Bgresment - Ricardo Lasa 5 1,500,000 10.00% 11/15/2020 12{31/2026| 5 9,726 9,736 3 ] 575,000 5 5B4.726
SERYIGFIRST BANE- bank loan 5 283,015 B.25% 11/23/2023 1170572026 5 E1,511 - 2 - ] g71.939 & 571,359
Total 5 91237 & 9,76 % - % 1546959 5 1556686

The loan agreement with the co-founders and the CEOQ, Ricardo Lasa is credit facility with maximum borrowing capacity
of $1,500,000. As of December 31, 2022, 5925,000 is left available to the company.

The summary of the future maturities is as follows:

-13 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

As of Year Ended December 31, 2022

2023 5

2024

1025 -
2026 1,546,959
2027 -
Thareafter .
Total % 1,546,959

8. INCOME TAXES

The provision for income taxes for the year ended December 31, 2022, December 31, 2021 consists of the following:

As of Year Ended December 31, 2022 2021

Net Operating Loss 5 (511,838) S (514,404)
Valuation Allowance 511,838 514,404
Net Provision for income tax 5 - S -

Significant components of the Company’s deferred tax assets and liabilities at December 31, 2022 December 31,2021
are as follows:

As of Year Ended December 31, 2022 2021

Net Operating Loss 5 (1,570,992) 5 (1,059,153)
Valuation Allowance 1,570,992 1,059,153
Total Deferred Tax Asset 5 - 5 -

Management assesses the available positive and negative evidence to estimate if sufficient future taxable income will
be generated to use the existing deferred tax assets. On the basis of this evaluation, the Company has determined that
it is more likely than not that the Company will not recognize the benefits of the federal and state net deferred tax
assets, and, as a result, full valuation allowance has been set against its net deferred tax assets as December 31, 2022
and December 31, 2021. The amount of the deferred tax asset to be realized could be adjusted if estimates of future
taxable income during the carryforward period are reduced or increased.

For the fiscal year ending December 31, 2022, the Company had federal cumulative net operating loss ["NOL")
carryforwards of 51,295,892, and the Company had state net operating loss {"NOL") carryforwards of approximately
5275,099, Utilization of some of the federal and state NOL carryforwards to reduce future income taxes will depend on
the Company's ability to generate sufficient taxable income prior to the expiration of the carryforwards. The federal net
operating loss carryforward is subject to an 80% limitation on taxable income, does not expire, and will carry on
indefinitely.

The Company recognizes the impact of a tax position in the consolidated financial statements if that position is more
likely than not to be sustained on a tax return upon examination by the relevant taxing authority, based on the technical
merits of the position. As of December 31, 2022, and December 31, 2021, the Company had no unrecognized tax
benefits.

The Company recognizes interest and penalties related to income tax matters in income tax expense. As of

December 31, 2022, and December 31, 2021, the Company had no accrued interest and penalties related to uncertain
tax positions.

- 14 -



SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2022 AND Decemeer 31, 2021

9. RELATED PARTY

On October 1, 2022, the Company entered into a loan agreement with one of its co-founders and the CEQ, Ricardo Lasa.
The Company can borrow up to the sum of 51,500,000, The loan bears an interest of 10% per annum and has a maturity
date on December 31, 2026, As of December 31, 2022, the outstanding balance of the loan is $575,000,

10. COMMITMENTS AND CONTINGENCIES

Operating Leases

On October 1, 2021, the Company entered into a sublease agreement with Atlas Reality Group LLC and Bluegrey
Mortgage LLC to rent premises located at Tampa, Florida. The base rent starts from 56,000 per month and the lease
ends on May 31, 2024. The aggregate minimum annual lease payments under operating leases in effect on December
31, 2022, are as follows:

Year Obligation

2023 5 75,000
2024 35,000
2025 -
2026 -
Theraafter -
Total future minimum operating lease payments & 110,000

Rent expenses