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(HTe^ baX,)

! Abe` >8 JYYXe\aZ NgTgX`Xag
! Abe` >+P8 KebZeXff PcWTgX8

" Abe` >-<8 <`XaW`Xag gb JYYXe\aZ NgTgX`Xag8 >[TaZX fXVhe\g\Xf bYYXeXW Yeb` ceXYXeeXW fgbV^ gb VbaiXeg\U_X ceb`\ffbel abgXf

" >[XV^ Ubk \Y <`XaW`Xag \f `TgXe\T_ TaW \aiXfgbef `hfg eXVba!e` j\g[\a !iX Uhf\aXff WTlf,

! Abe` >+<M8 <aahT_ MXcbeg
! Abe` >+<M-<8 <`XaW`Xag gb <aahT_ MXcbeg
! Abe` >+OM8 OXe`\aTg\ba bY MXcbeg\aZ

IT`X bY \ffhXe8 Gh`XaVb* DaV,

GXZT_ fgTghf bY \ffhXe8

Abe`8 VbecbeTg\ba

Ehe\fW\Vg\ba bY DaVbecbeTg\ba-JeZTa\mTg\ba8 >b_beTWb

?TgX bY beZTa\mTg\ba)8 <ce\_ 07* 0./1

K[lf\VT_ TWWeXff bY \ffhXe8 14.. Cheba Ng, - @aZ_XjbbW* >b_beTWb 6.//.

RXUf\gX bY \ffhXe8 [ggc8--_h`XaVb`cTal,Vb`

IT`X bY \agXe`XW\Tel g[ebhZ[ j[\V[ g[X bYYXe\aZ j\__ UX VbaWhVgXW8 N\_\Vba KeT\e\X Ja_\aX* GG>

>DF ah`UXe bY \agXe`XW\Tel8 .../5//55.

N@> !_X ah`UXe bY \agXe`XW\Tel8 ..5+../01

>M? ah`UXe* \Y Tcc_\VTU_X* bY \agXe`XW\Tel8 067524

<`bhag bY Vb`cXafTg\ba gb UX cT\W gb g[X \agXe`XW\Tel* j[Xg[Xe Tf T Wb__Te T`bhag be T cXeVXagTZX bY g[X bYYXe\aZ T`bhag*
be T ZbbW YT\g[ Xfg\`TgX \Y g[X XkTVg T`bhag \f abg TiT\_TU_X Tg g[X g\`X bY g[X !_\aZ* Ybe VbaWhVg\aZ g[X bYYXe\aZ* \aV_hW\aZ
g[X T`bhag bY eXYXeeT_ TaW Tal bg[Xe YXXf TffbV\TgXW j\g[ g[X bYYXe\aZ8
NXX TggTV[XW NV[XWh_X bY AXXf

<al bg[Xe W\eXVg be \aW\eXVg \agXeXfg \a g[X \ffhXe [X_W Ul g[X \agXe`XW\Tel* be Tal TeeTaZX`Xag Ybe g[X \agXe`XW\Tel gb TVdh\eX
fhV[ Ta \agXeXfg8
.

OlcX bY fXVhe\gl bYYXeXW8 NhUbeW\aTgXW >baiXeg\U_X Keb`\ffbel IbgXf

OTeZXg ah`UXe bY fXVhe\g\Xf gb UX bYYXeXW8 3.*...

Ke\VX (be `Xg[bW Ybe WXgXe`\a\aZ ce\VX)8 YTVX iT_hX

OTeZXg bYYXe\aZ T`bhag8 3.*...

JiXefhUfVe\cg\baf TVVXcgXW8 ! SXf " Ib
DY lXf* W\fV_bfX [bj biXefhUfVe\cg\baf j\__ UX T__bVTgXW8 ! Keb+eTgT UTf\f ! A\efg+Vb`X* !efg+fXeiXW UTf\f
! Jg[Xe n cebi\WX T WXfVe\cg\ba8

HTk\`h` bYYXe\aZ T`bhag (\Y W\YYXeXag Yeb` gTeZXg bYYXe\aZ T`bhag)8 03.*...

?XTW_\aX gb eXTV[ g[X gTeZXg bYYXe\aZ T`bhag8 ?XVX`UXe 1/* 0.00

N@> 071. (2-/5) KXefbaf j[b TeX gb eXfcbaW gb g[X Vb__XVg\ba bY \aYbe`Tg\ba VbagT\aXW \a g[\f Ybe` TeX abg

eXdh\eXW gb eXfcbaW ha_Xff g[X Ybe` W\fc_Tlf T VheeXag_l iT_\W JH= Vbageb_ ah`UXe,
/



ABG71 <S aUR `bZ \S aUR V[cR`aZR[a P\ZZVaZR[a` Q\R` [\a R^bNY \_ RePRRQ aUR aN_TRa \SSR_V[T NZ\b[a Na aUR \SSR_V[T

QRNQYV[R% [\ `RPb_VaVR` dVYY OR `\YQ V[ aUR \SSR_V[T% V[cR`aZR[a P\ZZVaZR[a` dVYY OR PN[PRYYRQ N[Q P\ZZVaaRQ Sb[Q`

dVYY OR _Rab_[RQ'

>heeXag ah`UXe bY X`c_blXXf8 4

ObgT_ <ffXgf8 Hbfg eXVXag !fVT_ lXTe+XaW8 267*./7 Ke\be !fVT_ lXTe+XaW8 175*///

>Tf[ & >Tf[ @dh\iT_Xagf8 Hbfg eXVXag !fVT_ lXTe+XaW8 111*406 Ke\be !fVT_ lXTe+XaW8 52*002

<VVbhagf MXVX\iTU_X8 Hbfg eXVXag !fVT_ lXTe+XaW8 22*145 Ke\be !fVT_ lXTe+XaW8 0/2*623

N[beg+gXe` ?XUg8 Hbfg eXVXag !fVT_ lXTe+XaW8 666*565 Ke\be !fVT_ lXTe+XaW8 431*/11

GbaZ+gXe` ?XUg8 Hbfg eXVXag !fVT_ lXTe+XaW8 2.6*562 Ke\be !fVT_ lXTe+XaW8 317*310

MXiXahXf-NT_Xf Hbfg eXVXag !fVT_ lXTe+XaW8 /*733*567 Ke\be !fVT_ lXTe+XaW8
>bfg bY BbbWf Nb_W8 Hbfg eXVXag !fVT_ lXTe+XaW8 /53*/01 Ke\be !fVT_ lXTe+XaW8 0.4*511

OTkXf KT\W8 Hbfg eXVXag !fVT_ lXTe+XaW8 Ke\be !fVT_ lXTe+XaW8
IXg DaVb`X8 Hbfg eXVXag !fVT_ lXTe+XaW8 +/27*734 Ke\be !fVT_ lXTe+XaW8

Pf\aZ g[X _\fg UX_bj* fX_XVg g[X ]he\fW\Vg\baf \a j[\V[ g[X \ffhXe \agXaWf gb bYYXe g[X fXVhe\g\Xf8

3?% 3>% 3M% 3E% 53% 5B% 5G% 67% 65% 8?% 93% ;<% <6% <?% <A% <3% >F% >L% ?3% @7% @6% @3% @<% @A% @F% @B%

@G% A7% AI% A;% A=% A@% AL% A5% A6% B;% B>% BE% C3% E<% F5% F6% GA% GK% HG% IG% I3% J3% JI% J<% JL% 4-%

9H% CE% I<% )I

F<9A3GHE7

KhefhTag gb g[X eXdh\eX`Xagf bY NXVg\baf 2(T)(4) TaW 2< bY g[X NXVhe\g\Xf <Vg bY /711 TaW MXZh_Tg\ba >ebjWYhaW\aZ (r#Z
005,/.. Xg fXd,)* g[X \ffhXe VXeg\!Xf g[Tg \g [Tf eXTfbaTU_X ZebhaWf gb UX_\XiX g[Tg \g `XXgf T__ bY g[X eXdh\eX`Xagf Ybe !_\aZ
ba Abe` > TaW [Tf Wh_l VThfXW g[\f Abe` gb UX f\ZaXW ba \gf UX[T_Y Ul g[X Wh_l Thg[be\mXW haWXef\ZaXW,

Gh`XaVb* DaV,

(DffhXe)
=l
-f- HTe^ MTl`baW KeXf\WXag->@J

(N\ZaTgheX TaW O\g_X)

KhefhTag gb g[X eXdh\eX`Xagf bY NXVg\baf 2(T)(4) TaW 2< bY g[X NXVhe\g\Xf <Vg bY /711 TaW MXZh_Tg\ba >ebjWYhaW\aZ (r#Z
005,/.. Xg fXd,)* g[\f Abe` > [Tf UXXa f\ZaXW Ul g[X Yb__bj\aZ cXefbaf \a g[X VTcTV\g\Xf TaW ba g[X WTgXf \aW\VTgXW,

-f- HTe^ MTl`baW

(N\ZaTgheX)
KeXf\WXag->@J

(O\g_X)
<hZhfg 01eW* 0.00

(?TgX)

0
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/, IT`X bY \ffhXe8 Gh`XaVb* DaV,
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0, " >[XV^ g[\f Ubk gb VXeg\Yl g[Tg T__ bY g[X Yb__bj\aZ fgTgX`Xagf TeX gehX Ybe g[X \ffhXe8

! JeZTa\mXW haWXe* TaW fhU]XVg gb* g[X _Tjf bY T NgTgX be gXee\gbel bY g[X Pa\gXW NgTgXf be g[X ?\fge\Vg bY>b_h`U\T,
! Ibg fhU]XVg gb g[X eXdh\eX`Xag gb !_X eXcbegf chefhTag gb NXVg\ba /1 be NXVg\ba /3(W) bY g[X NXVhe\g\Xf @kV[TaZX <Vg

bY /712,
! Ibg Ta \aiXfg`Xag Vb`cTal eXZ\fgXeXW be eXdh\eXW gb UX eXZ\fgXeXW haWXe g[X DaiXfg`Xag >b`cTal <Vg bY /72.,
! Ibg \aX_\Z\U_X gb eX_l ba g[\f XkX`cg\ba haWXe NXVg\ba 2(T)(4) bY g[X NXVhe\g\Xf <Vg Tf T eXfh_g bY T W\fdhT_\!VTg\ba fcXV+

\!XW \a Mh_X 3.1(T) bY MXZh_Tg\ba >ebjWYhaW\aZ, (Abe `beX \aYbe`Tg\ba TUbhg g[XfX W\fdhT_\!VTg\baf* fXX LhXfg\ba
1. bY g[\f LhXfg\ba TaW <afjXe Ybe`Tg),

! CTf !_XW j\g[ g[X >b``\ff\ba TaW cebi\WXW gb \aiXfgbef* gb g[X XkgXag eXdh\eXW* g[X baZb\aZ TaahT_ eXcbegf eXdh\eXW
Ul MXZh_Tg\ba >ebjWYhaW\aZ Whe\aZ g[X gjb lXTef \``XW\TgX_l ceXVXW\aZ g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag (be Ybe
fhV[ f[begXe cXe\bW g[Tg g[X \ffhXe jTf eXdh\eXW gb !_X fhV[ eXcbegf),

! Ibg T WXiX_bc`Xag fgTZX Vb`cTal g[Tg (T) [Tf ab fcXV\!V Uhf\aXff c_Ta be (U) [Tf \aW\VTgXW g[Tg \gf Uhf\aXff c_Ta \f gb
XaZTZX \a T `XeZXe be TVdh\f\g\ba j\g[ Ta ha\WXag\!XW Vb`cTal be Vb`cTa\Xf,

<AFGEH5G<BA GB DH7FG<BA *1 <S N[f \S aUR`R `aNaRZR[a` V` [\a a_bR% aUR[ f\b N_R ABG RYVTVOYR a\ _RYf \[ aUV`

ReRZ]aV\[ b[QR_ FRPaV\[ ,#N$#.$ \S aUR FRPb_VaVR` 3Pa'

1, CTf g[X \ffhXe be Tal bY \gf ceXWXVXffbef ceXi\bhf_l YT\_XW gb Vb`c_l j\g[ g[X baZb\aZ eXcbeg\aZ eXdh\eX`Xagf bY Mh_X 0.0
bY MXZh_Tg\ba >ebjWYhaW\aZ; ! SXf " Ib
@kc_T\a8

1
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4, Kebi\WX g[X aT`X TaW bjaXef[\c _XiX_ bY XTV[ cXefba* Tf bY g[X `bfg eXVXag ceTVg\VTU_X WTgX* j[b \f g[X UXaX!V\T_ bjaXe
bY 0. cXeVXag be `beX bY g[X \ffhXe'f bhgfgTaW\aZ ibg\aZ Xdh\gl fXVhe\g\Xf* VT_Vh_TgXW ba g[X UTf\f bY ibg\aZ cbjXe,

IT`X bY Cb_WXe
Ib, TaW >_Tff bY

NXVhe\g\Xf Ibj CX_W

% bY Qbg\aZ
KbjXe Ke\be gb

JYYXe\aZ

HTe^ MTl`baW >b``ba NgbV^ 2/% %
CXVgbe KbeeTf >b``ba NgbV^ 02% %
H\^X <V^f >b``ba NgbV^ //% %
M\V^ FX\fgXe >b``ba NgbV^ 2% %

DINOMP>ODJI OJ LP@NODJI 48 O[X TUbiX \aYbe`Tg\ba `hfg UX cebi\WXW Tf bY T WTgX g[Tg \f ab `beX g[Ta /0. WTlf
ce\be gb g[X WTgX bY !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag,

2



DIRECTORS OF THE COMPANY

4. Provide the following information about each manager (and any persons occupying a
similar status or performing a similar function) of the issuer:

Name: _ Rick Keister_______ Dates of Service: _____2013 - Present _________
Principal Occupation: ___Investor / Retired___ ______________________________________
Employer: _______N/A_______________ Dates of Service: ____________________________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: ________________________ Dates of Service: _____________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: ____________N/A______________________ ___________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
Title: _________________________ Dates of Service: ________________________________
Responsibilities: _______________________________________________________________

Name: _ Mike Acks_______ Dates of Service: _____2013 - Present _________
Principal Occupation: ___Investor / Retired___ ______________________________________
Employer: _______N/A_______________ Dates of Service: ____________________________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: ________________________ Dates of Service: _____________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: ____________N/A______________________ ___________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
Title: _________________________ Dates of Service: ________________________________
Responsibilities: _______________________________________________________________

Name: _ Mark Raymond_______ Dates of Service: _____2012 - Present _________
Principal Occupation: ___CEO / President___ ______________________________________
Employer: _______Lumenco, LLC_______Dates of Service: ____2012 - Present ____________



%.1-05+263 12,/),1'- (43,/+33$ ________Security Solutions___________________________
List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: ________________________ Dates of Service: _____________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: ____________ Lumenco, LLC ____________ ___________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
Title: _________________________ Dates of Service: ________________________________
Responsibilities: _______________________________________________________________

Name: _ Hector Porras_______ Dates of Service: _____2012 - Present _________
Principal Occupation: ___Vice President___ ______________________________________
Employer: _______Lumenco, LLC_______Dates of Service: ____2012 - Present ____________
%.1-05+263 12,/),1'- (43,/+33$ ________Security Solutions___________________________
List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: ________________________ Dates of Service: _____________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: ____________ Lumenco, LLC ____________ ___________
%.1-05+263 12,/),1'- (43,/+33$ ____________________________________________________
Title: _________________________ Dates of Service: ________________________________
Responsibilities: _______________________________________________________________



OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a
similar status or performing a similar function) of the issuer:
Name: ____________Mark Raymond
Title: ________ CEO / President Dates of Service: ____2012 - Present_____
Responsibilities: ________________________________________________________________
List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities: N/A

Employer: ________________________ ________________
%.1-05+263 12,/),1'- (43,/+33$ ___________________________________________________
Title: ______________________ Dates of Service: ___________________________________
Responsibilities: _______________________________________________________________

Name: ____________Hector Porras
Title: ________ Vice President Dates of Service: ____2012 - Present_____
Responsibilities: ________________________________________________________________

List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities:

Employer: ________________________ ________________
%.1-05+263 12,/),1'- (43,/+33$ ___________________________________________________
Title: ______________________ Dates of Service: ___________________________________
Responsibilities: _______________________________________________________________

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means a
president, vice president, secretary, treasurer or principal financial officer, comptroller or
principal accounting officer, and any person routinely performing similar functions.
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5, ?XfVe\UX \a WXgT\_ g[X Uhf\aXff bY g[X \ffhXe TaW g[X Tag\V\cTgXW Uhf\aXff c_Ta bY g[X \ffhXe,

6



CONFIDENTIAL BUSINESS PLAN

Lumenco

www.lumenco.com

May 12, 2022

Contact Information

Mark Raymond
3600 Huron St.

Englewood, CO 80110
Phone +1 (303) 501 - 9021
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1UCARQGSC ;RJJ?OV

7MMLOQRKGQV

8OL@ICJ ;RJJ?OV

GiaYbWc ]g hUf[Yh]b[ hkc aUf_Yhg) h\Y VUb_bchYg gYWif]hm ZYUhifYg UbX @HD &Y`YWhfcaU[bYh]W

]bhYfZYfYbWY' g\]Y`X]b[+

a) EMI:
1<E; 9C@H<?9 36G3?57>7?ED <? H<C7=7DD E75;?@=@9I 3?6 <?5C73D76 D<9?3= D7?D<E<G<EI
<? 67G<57D# E;7C7 ;3D 477? 3 9C73E7C 67>3?6 8@C D;<7=6<?9 <? 3G<@?<5 7BF<A>7?E%

N\Y Y`YWhfcaU[bYh]W ]bhYfZYfYbWY WUigYX Vm ]bXiWh]cb cf YlhYfbU` fUX]Uh]cb aUm UZZYWh

h\Y Y`YWhf]WU` W]fWi]h cZ h\Y U]fWfUZh+ @`YWhfcaU[bYh]W ]bhYfZYfYbWY WUb WUigY hYadcfUfm

UbX dYfaUbYbh X]gfidh]cb ]b h\Y W]fWi]h WcadcbYbhg+ N\Y ]bXiWYX Y`YWhf]W Z]Y`Xg aUm VY

]bhYbh]cbU` cf ib]bhYbh]cbU` Vih ]g U g][b]Z]WUbh dfcV`Ya Zcf UXjUbWYX XYj]WYg h\Uh

XY[fUXY cf Ybh]fY`m XYghfcm h\Y Uj]cb]W Yei]daYbh+

b) Banknote Security Feature:
NcXUm) VUb_bchYg UfY \][\*hYW\ dfcXiWhg k]h\ biaYfcig X]ZZYfYbh gYWif]hm ZYUhifYg

X]ghf]VihYX cjYf kY``*STUhpTS tTO~shv� nT�Tnt£ ¦/gT mT� Ssh�Tst STvTsohphpe vgT 

fYei]fYaYbh Zcf) UbX h\Y hmdY cZ) VUb_bchYg igYX UfcibX h\Y kcf`X fYaU]b h\Y bYYX hc

dfcj]XY gYWif]hm ]b h\Y VUb_bchY U\YUX cZ vgT Oq~pvTsUThvTs¤t OMrMNhnhvhTt¢ vgT S~sMNhnhv� 

UbX YZZ]W]YbWm cZ h\Y VUb_bchY ]b W]fWi`Uh]cb UbX h\Y `YjY` cZ YWcbca]W UWh]j]hm+ HUf_Yh

XYaUbX Zcf VUb_bchYg Wcbh]biYg hc [fck cb UjYfU[Y Uh UVcih 1 dYf WYbh UbbiU``m

U`h\ci[\ h\Y fUhY jUf]Yg UfcibX h\Y kcf`X fYZ`YWh]b[ `cWU` W]fWiaghUbWYg+

<?OECQ 5?OHCQ * 0LJMCQGQGLK

a) EMI
N\Y MRUHGR 4<8 YNOKRJOTM aUf_Yh g]nY ]g dfc^YWhYX hc [fck Zfca OM? 3+/ V]``]cb ]b /-/.

hc fYUW\ OM? 4+4 V]``]cb Vm /-/38 ]h ]g YldYWhYX hc [fck Uh U ><BL cZ 1+1$ Zfca /-/. hc

/-/3+

N\Y [fckh\ cZ h\Y @HD g\]Y`X]b[ aUf_Yh ]g aU^cf`m Xf]jYb Vm gif[]b[ XYaUbX Zcf

WcbgiaYf Y`YWhfcb]Wg) ]bWfYUg]b[ Y`YWhfcaU[bYh]W dc``ih]cb) UbX cb[c]b[ Z]Y`X hf]U`g UbX

d]`ch hYghg Yj]bW]b[ h\Y j]UV]`]hm cZ 2B+

b) Banknote Security Feature:
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N\YfY UfY WiffYbh`m UfcibX 024 V]``]cb VUb_bchYg ]b W]fWi`Uh]cb kcf`Xk]XY+ N\Y]f UjYfU[Y

W]fWi`Uh]cb `]ZYgdUb fUb[Yg Zfca ibXYf ./ acbh\g hc gYjYfU` mYUfg+ <Vcih .2- V]``]cb

VUb_bchYg UfY df]bhYX YjYfm mYUf hc fYd`UWY h\Y kcfb bchYg hU_Yb cih cZ W]fWi`Uh]cb+ Acf

YlUad`Y) h\Y @ifcdYUb Ob]cb ]g dfcXiW]b[ UfcibX 5 V]``]cb bYk VUb_bchYg U mYUf+

;LIRQGLK ;RJJ?OV

GiaYbWc \Ug VYYb U a]Wfc*cdh]Wg WcadUbm k]h\ U `Uf[Y dUhYbh dcfhZc`]c ]b WiffYbWm

Ubh]*WcibhYfZY]h]b[) VfUbX dfchYWh]cb) `][\h]b[) gc`Uf) dfc^YWh]cb gWfYYbg UbX acgh

fYWYbh`m @HD+ GiaYbWc \Ug ai`h]*mYUf `]WYbgY U[fYYaYbhg ]b VfUbX dfchYWh]cb)

WiffYbWm) UbX `][\h]b[ dfcj]X]b[ a]b]aia [iUfUbhYYg UbX aiW\ `Uf[Yf ZihifY fYjYbiYg+

GiaYbWc ]g ^igh bck Wca]b[ cih cZ dfY fYjYbiY ]bhc fYjYbiY UZhYf UVcih 6 mYUfg cZ

XYjY`cdaYbh+

GiaTpOq¤t q�pTstghr hp *Tp.�t .Msn¢ M kqhpv �Tpv~sT �hvg )qTphe MpS "M~Ts hp 

Mk]hnYf`UbX ]b h\Y VUb_bchY Ubh]WcibhYfZY]h]b[ gdUWY UbX dfc^YWhYX ZihifY fcmU`h]Yg cZ

cjYf #2- a]``]cb ]b h\Y bYlh .- mYUfg+

5?OHCQGKE ;RJJ?OV

GiaYbWc k]`` igY h\Y WUd]hU` hc WcaaYfW]U`]nY bYk Ubh]*WcibhYfZY]h]b[ WiffYbWm ZYUhifYg

ckbYX Vm GiaYbWc Vih XYjY`cdYX ibXYf U fYgYUfW\ dfc[fUa k]h\ h\Y OM BcjYfbaYbh)

Ug kY`` Ug YlW]h]b[ bYk `][\hkY][\h Y`YWhfcaU[bYh]W g\]Y`X]b[ hYW\bc`c[]Yg XYjY`cdYX Zcf

h\Y UYfcgdUWY ]bXighfm+

/OC?H)1SCK ;RJJ?OV

Current Overhead is roughly $95,000 per month. Since revenues are mostly royalties, licensing
and R and D currently break-even is about $110-$150,000 per month. Again, with additional
capital to commercialize new opportunities Lumenco should cash flow well past break even.

>FV =P-

GiaYbWc bck \Ug XcnYbg cZ dUhYbhg ]b gYjYfU` ]bXighf]Yg kcf`Xk]XY UbX \Ug VYYb

dfcZ]hUV`Y Zcf h\Y `Ugh ZYk mYUfg) UbX acfY ]adcfhUbh`m \Ug XYg][bYX UbX Vi]`h Wighca

Yei]daYbh UbX dfcWYggYg Zcf h\YgY ZYUhifYg+
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) Lumenco Websites
) www.lumencompany.com
) www.nanopixel.com
) www.lumencoclarify.com

) Lumenco Partners & Licensees
) Brand Protection, Accessos Holográficos: https://accesosholograficos.com.mx/
) Currency Joint Venture (LenSys Sarl) Partner, Koenig, and Bauer:

https://banknote-solutions.koenig-bauer.com/en/
) Currency JV Licensee, Leonard Kurz: https://www.leonhard-kurz.com/
) Kurz New Licensed Feature (Lumenco tech):

https://www.youtube.com/watch?v=M3Y_nNCHiMY
) Lumenco Lighting Technology Licensee, Bixby International:

https://www.bixbyintl.com/
) Theater Light Diffusion Licensee, Rosco: https://us.rosco.com/en
) Mirraviz -Direct throw laser screen technologies:

https://mirraviz.com/products/mirraviz-laser-tv-screen-
projector?variant=41741052772520
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2GK?KAGKE

2GK?KAGKE 6CCBCB

GiaYbWc ]g `cc_]b[ Zcf WUd]hU` hc WcaaYfW]U`]nY VUb_bchY hYW\bc`c[m XYjY`cdYX ibXYf WcbhfUWh

k]h\ h\Y AYXYfU` LYgYfjY UbX =@K) Ug kY`` Ug ]hg bYk`m hYghYX `][\hkY][\h @HD g\]Y`X]b[ Zcf

U]fWfUZh UbX gUhY``]hYg+

;LROACP LD 2RKBP

GiaYbWc \Ug VYYb fY]bjYgh]b[ ]b hYW\bc`c[]Yg g]bWY ]bWYdh]cb &gY`Z*ZibX]b[ U`` XYjY`cdaYbh'

UbX \Ug XcbY cb`m cbY fcibX cZ WUd]hU` ]bjYghaYbh Zfca cihg]XY gcifWYg ]b UVcih .- mYUfg+

GiaYbWc bck \Ug Zi``m XYjY`cdYX hYW\bc`c[]Yg fYUXm Zcf aUf_Yh UbX fYei]fYg acfY WUd]hU` hc

Zi``m WcaaYfW]U`]nY h\YgY hYW\bc`c[]Yg UbX hU_Y h\Ya hc aUf_Yh+
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7MMLOQRKGQV

8OL@ICJ ( ;LIRQGLK

A) EMI

8OL@ICJ >LOQF ;LISGKE

Q]h\ [fck]b[ UXjUbWYaYbhg ]b k]fY`Ygg hYW\bc`c[m UbX ]bWfYUgYX g][bU` gYbg]h]j]hm ]b

XYj]WYg) h\YfY \Ug VYYb U [fYUhYf XYaUbX Zcf g\]Y`X]b[ ]b Uj]cb]W Yei]daYbh+

N\Y Y`YWhfcaU[bYh]W ]bhYfZYfYbWY WUigYX Vm ]bXiWh]cb cf YlhYfbU` fUX]Uh]cb aUm UZZYWh

h\Y Y`YWhf]WU` W]fWi]h cZ h\Y U]fWfUZh+ @`YWhfcaU[bYh]W ]bhYfZYfYbWY WUb WUigY hYadcfUfm

UbX dYfaUbYbh X]gfidh]cb ]b h\Y W]fWi]h WcadcbYbhg+ N\Y ]bXiWYX Y`YWhf]W Z]Y`Xg aUm VY

]bhYbh]cbU` cf ib]bhYbh]cbU` Vih ]g U g][b]Z]WUbh dfcV`Ya Zcf UXjUbWYX XYj]WYg h\Uh

XY[fUXY cf Ybh]fY`m XYghfcm h\Y Uj]cb]W Yei]daYbh+ N\ig) h\YfY \Ug VYYb U [fYUhYf bYYX

Zcf U]fWfUZh @HD g\]Y`X]b[ hc gUjY h\Y Y`YWhfcb]Wg UbX dfYjYbh gYjYfY UWW]XYbhg h\Uh

a][\h cWWif XiY hc Y`YWhfcb]W ]bhYfZYfYbWY VYhkYYb h\Y d]`ch UbX h\Y WcbbYWh]b[ hckYf+

N\Y MRUHGR 4<8 YNOKRJOTM aUf_Yh g]nY ]g dfc^YWhYX hc [fck Zfca OM? 3+/ V]``]cb ]b /-/.

hc fYUW\ OM? 4+4 V]``]cb Vm /-/38 ]h ]g YldYWhYX hc [fck Uh U ><BL cZ 1+1$ Zfca /-/. hc

/-/3+

N\Y [fckh\ cZ h\Y @HD g\]Y`X]b[ aUf_Yh ]g aU^cf`m Xf]jYb Vm gif[]b[ XYaUbX Zcf

WcbgiaYf Y`YWhfcb]Wg) ]bWfYUg]b[ Y`YWhfcaU[bYh]W dc``ih]cb) UbX cb[c]b[ Z]Y`X hf]U`g UbX

d]`ch hYghg Yj]bW]b[ h\Y j]UV]`]hm cZ 2B+

N\Y [`cVU` 0OXIXGLZ)0OXYVGIK 4<8 YNOKRJOTM SGXQKZ OY VXUPKIZKJ ZU XKGIN DB# ..,(*

SORROUT OT +*+-+ DbWfYUg]b[ igY cZ acXYfb Y`YWhfcb]W Yei]daYbh) UXjUbWYaYbh ]b @HD

g\]Y`X]b[ hYW\bc`c[]Yg) UbX f]g]b[ [`cVU` U]fWfUZh Z`YYh g]nY UfY h\Y aU^cf [fckh\ Xf]jYfg

cZ h\Y aUf_Yh+

N\Y aUf_Yh ]g gY[aYbhYX VUgYX cb h\Y U]fWfUZh hmdY Ug >caaYfW]U` <]fWfUZh) H]`]hUfm

<]fWfUZh) LY[]cbU` <]fWfUZh) BYbYfU` <j]Uh]cb) CY`]WcdhYf) UbX O<P+ 2USSKXIOGR GOXIXGLZ OY

K^VKIZKJ ZU XKSGOT ZNK MXU]ZN KTMOTK cZ h\Y aUf_Yh Xif]b[ h\Y ZcfYWUgh dYf]cX+

N\Y aUf_Yh ]g gY[aYbhYX Ug @ei]daYbh M\]Y`X]b[) MhfiWhifU` M\]Y`X]b[) UbX =cbX]b[+

4W[OVSKTZ YNOKRJOTM OY K^VKIZKJ ZU XKSGOT ZNK SUYZ JUSOTGTZ GVVROIGZOUT YKMSKTZ cZ

h\Y aUf_Yh Xif]b[ h\Y ZcfYWUgh dYf]cX) dfcdY``YX Vm ]bWfYUg]b[ g\]Y`X]b[ fYei]fYaYbhg

Zcf Y`YWhf]WU` Yei]daYbh) Uj]cb]Wg) UbX U]fWfUZh k]f]b[ UbX [fck]b[ igU[Y cZ Y`YWhfcb]W

XYj]WYg UbX X][]hU` gmghYag ]b Uj]cb]W gmghYag+
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=UgYX cb h\Y dfcXiWh hmdY) h\Y aUf_Yh ]g gY[aYbhYX Ug >cbXiWh]jY >cUh]b[g % KU]bhg)

GUa]bUhYg) NUdYg % Ac]`g) >UV`Y JjYf VfU]Xg) >cbXiWh]jY BUg_Yhg) UbX ch\Yfg+ >cbXiWh]jY

WcUh]b[g % dU]bhg UfY YldYWhYX hc fYaU]b h\Y Xca]bUbh dfcXiWh hmdY ]b h\Y aUf_Yh

Xif]b[ h\Y ZcfYWUgh dYf]cX) k\YfYUg h\Y `Ua]bUhYg) ZGVKY % Zc]`g gY[aYbh ]g YldYWhYX hc

k]hbYgg h\Y \][\Ygh [fckh\ ]b h\Y gUaY dYf]cX) Xf]jYb Vm Ub cb[c]b[ fYd`UWYaYbh cZ

aYhU` dUfhg k]h\ Wcadcg]hY cbYg) ck]b[ hc h\Y UXjUbhU[Y cZ YlWY``Ybh ghfYb[h\*hc*

kY][\h fUh]c Uh U fY`Uh]jY`m `ck kY][\h+

6RUHGR 0OXIXGLZ)0OXYVGIK 4<8 BNOKRJOTM <GXQKZ 9K_ ?RG_KX

McaY cZ h\Y aUf_Yh dUfh]W]dUbhg ]XYbh]Z]YX UWfcgg h\Y jU`iY W\U]b cZ [`cVU`

<]fWfUZh,<]fgdUWY @HD M\]Y`X]b[ aUf_Yh UfY7

# B`YbU]f) DbW

# KUf_Yf CUbb]Z]b >cfdcfUh]cb &>\caYf]Wg ?]j]g]cb'

# Q+ G+ BcfY % <ggcW]UhYg) DbW+

# N\Y 0H >cadUbm

# GU]fX K`W

# KKB DbXighf]Yg) DbW+

# M]achYW &N\U]`UbX' >c+ GhX+

# C@D>J >cfdcfUh]cb

# CYb_Y` <B % >c+ FBU<

?XOIOTM UL IUSSKXIOGRR_ G\GORGHRK 4<8 BNOKRJKJ LORSY GTJ CGVKY
N\Y df]WY cZ @HD M\]Y`X]b[ dfcXiWhg XYdYbXg cb h\Y]f g\]Y`X]b[ YZZYWh]jYbYgg

fYei]fYaYbhg) Udd`]WUh]cbg) WcbXiWh]jY aUhYf]U` hmdY) UbX jc`iaYg+

0H UbX GU]fX UfY h\Y `Uf[Ygh gidd`]Yfg cZ @HD g\]Y`X]b[ hUdYg W\Uf[Y VYhkYYb #.4-,a/

MpS ²ÓÏÏªoÑ Uqs vgThs rsqS~Ovt£ 0t~Mnn�¢ vgT vMrT ShoTpthqpt MsT Usqo Ð§ qs Ò§ �hST¢ 

fUb[]b[ Zfca 2-Zh hc .--Zh+

KUf_Yf >\caYf]Wg) h\Y `Uf[Ygh gidd`]Yf cZ @HD g\]Y`X]b[ Z]`ag) W\Uf[Yg VYhkYYb #/--,a/

UbX #0--,a/ Zcf h\Y]f Z]`ag+

Db cif WUgY) h\Y df]WY k]`` acgh`m XYdYbX cb h\Y aYhU` UbX XYdcg]h]cb hmdY UbX h\Y

jc`iaYg+ Lci[\`m Uggia]b[ h\Uh h\Y Wcgh cZ cif a]WfcghfiWhifY $+' tghTnShpe Uhno ¬ÐÑ§

k]XY) k]h\ U `Yb[h\ cZ /2--Zh' ]g #.-)---) kY UfY hU`_]b[ UVcih #10,a/) k\]W\ []jYg ig U

fY`Uh]jY`m [ccX dfcZ]h aUf[]b k]h\ h\Y gY``]b[ df]WY VYhkYYb #/-- UbX #0--,a/+
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7RO ;LIRQGLK

?XUVUYKJ ?XUUL UL 2UTIKVZ 3K\KRUVSKTZ ?GZNY UL ?XKVGXGZOUT 2UTJ[IZO\K <OIXU'

BZX[IZ[XKJ 5ORS)CGVK LUX <[RZOVRK 4<8 BNOKRJOTM 0VVROIGZOUTY

0@=ED;@? .?6% +1. 0AEDD6B )6A@C;D;@? @? >E=D;A=6 >;4B@7246D#32C65 >;4B@ CDBE4DEB65

A@=IAB@AI=6?6 7;=>

DNJ) cf h]b*XcdYX ]bX]ia*cl]XY) WcUh]b[g igYX cb cdh]WU``m W`YUf dc`maYf Z]`ag UfY

gdYW]U``m XYg][bYX hc fYXiWY [`UfY UbX Yb\UbWY W`Uf]hm ]b X][]hU` X]gd`Umg+ N\Y DNJ

WcUh]b[g dfcj]XY YlWY``Ybh Y`YWhf]WU` WcbXiWh]j]hm UbX cdh]WU` hfUbgdUfYbWm UbX UfY igYX

Ug hfUbgdUfYbh Y`YWhfcXYg ]b acgh X]gd`Um dfcXiWhg+

N\YgY ib]eiY WcUh]b[g WUb VY XYdcg]hYX Vm fYUWh]jY Y`YWhfcb*VYUa YjUdcfUh]cb cf

aU[bYhfcb gdUhhYf]b[ cbhc a]WfcWUj]h]Yg cZ a]Wfc ghfiWhifYX) Z`Yl]V`Y Z]`ag+ DNJ ]g fcVigh

UbX \Ug U [ccX g\YYh fYg]ghUbWY fUb[Y UbX \][\ OP*P]g]V`Y UbX IYUf DL hfUbga]gg]cb+

Db UXX]h]cb) kY WUb XYdcg]h ch\Yf WcbXiWh]jY aYhU`g `]_Y g]`jYf) W\fca]ia) UbX WcddYf

ig]b[ YjUdcfUh]cb) gdihhYfYX) cf Y`YWhfcb*VYUa XYdcg]h]cb dfcWYggYg cb X]ZZYfYbh

a]WfcghfiWhifY Y`YaYbhg) ]bW`iX]b[ dUhhYfbYX UbX dcg]h]jY `Ybg XYg][bg+ CckYjYf) h\Y

U`hYfbUh]jY aYhU`g UfY acfY YldYbg]jY) \YUj]Yf) UbX `Ygg hfUbga]gg]jY h\Ub DNJ+

0@=ED;@? 1G@% *HDBEC;@? *>3@CC;?8 2?5$@B +?<64D;@? -@=5;?8 @7 (@?5E4D;F6 /=2CD;4C

D92D 92F6 >;4B@ CDBE4DEB65 CEB7246

>cbXiWh]jY d`Ugh]Wg V`YbX h\Yfacd`Ugh]W UbX WcbXiWh]jY Z]``Yfg h\Uh dfcj]XY kcf`X*W`Ugg

g\]Y`X]b[ YZZYWh]jYbYgg UbX fYei]fY bc aUW\]b]b[) d`Uh]b[) dU]bh]b[) cf ch\Yf UXXYX
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dfcWYgg]b[ ghYdg+ ?YdYbX]b[ cb h\Y Udd`]WUh]cb &[Ug_Yhg) [fcibX]b[ dfcXiWhg) @HD

M\]Y`X]b[ hUdYg) YhW+' UbX @HD g\]Y`X]b[ fYei]fYaYbhg) U V`YbX WUb VY VUgYX cb Ubm

`][\hkY][\h h\Yfacd`Ugh]W dc`maYf &`]_Y KK) K>) <=M) YhW+' UbX U WcbXiWh]jY Z]``Yf `]_Y

b]W_Y`*d`UhYX WUfVcb Z]VYfg) b]W_Y` [fUd\]hY dckXYf) YhW+ OgiU``m) h\Y WcbXiWh]jY

aUghYfVUhW\ ]g U g]b[`Y WcadcbYbh dY``Yh gmghYa fYUXm Zcf ]b^YWh]cb ac`X]b[ cf

Ylhfig]cb+ N\YgY aUhYf]U`g dfcj]XY g\]Y`X]b[ YZZYWh]jYbYgg [fYUhYf h\Ub 52 X=)

aYW\Ub]WU` XifUV]`]hm) \][\ Y`YWhf]WU` WcbXiWh]j]hm) UbX `ck kY][\h+

N\Y hkc `Uf[Ygh gidd`]Yfg cZ WcbXiWh]jY d`Ugh]Wg WUb dfcj]XY h\Y WcbXiWh]jY

aUghYfVUhW\Yg UbX d`Ugh]W WcadcibXg Zcf @HD g\]Y`X]b[ Udd`]WUh]cbg7 KUf_Yf >\caYf]Wg

UbX LNK+

/;7 <>397 @8 E;7 DFC8357
97@>7ECI @8 '&)11*,
><5C@ 8357ED <D D;@H? <?
E;7 A<5EFC7% /;<D <>397
H3D 53AEFC76 FD<?9 3 '(
.FC8357 -C@8<=7C 0+$2'&&&
8C@> +7I7?57%
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The comparison technical data of competitive EMI shielding foils is shown
in the table
&81+2)396 1/)53 6758)785+* $'% 6./+0*/2- )344+5 ,/01 4+5,351/2- (+77+5
and much lighter weight.

B) Banknote Security Feature
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8OL@ICJ >LOQF ;LISGKE

NcXUm) VUb_bchYg UfY \][\*hYW\ dfcXiWhg k]h\ biaYfcig X]ZZYfYbh gYWif]hm ZYUhifYg

X]ghf]VihYX cjYf kY``*STUhpTS tTO~shv� nT�Tnt£ ¦/gT mT� Ssh�Tst STvTsohphpe vgT 

fYei]fYaYbh Zcf) UbX h\Y hmdY cZ) VUb_bchYg igYX UfcibX h\Y kcf`X fYaU]b h\Y bYYX hc

rsq�hST tTO~shv� hp vgT NMpmpqvT MgTMS qU vgT Oq~pvTsUThvTs¤t OMrMNhnhvhTt¢ vgT S~fUV]`]hm

UbX YZZ]W]YbWm cZ h\Y VUb_bchY ]b W]fWi`Uh]cb UbX h\Y `YjY` cZ YWcbca]W UWh]j]hm+ HUf_Yh

XYaUbX Zcf VUb_bchYg Wcbh]biYg hc [fck cb UjYfU[Y Uh UVcih 1 dYf WYbh UbbiU``m

U`h\ci[\ h\Y fUhY jUf]Yg UfcibX h\Y kcf`X fYZ`YWh]b[ `cWU` W]fWiaghUbWYg+

7RO ;LIRQGLK

ObXYf =@K WcbhfUWh) GiaYbWc XYjY`cdYX U Wcad`YhY`m X]ZZYfYbh U`[cf]h\a UbX DK h\Ub

k\Uh kUg `]WYbgYX UbX igYX Vm Vch\ FOLS UbX F==M+ JjYf #.- a]``]cb Xc``Ufg kUg gdYbh

cb h\]g hYW\bc`c[m Vm h\Y =@K+ N\Y dfc^YWh kUg X]gWcbh]biYX k]h\ h\Y =@K XiY hc

WUdUW]hm ]ggiYg Uh h\Y =@K ]b ?U``Ug UbX ?>+

N\]g bYk U`[cf]h\a UbX WcffYgdcbX]b[ gcZhkUfY \UjY VYYb hYghYX UbX igYX Zcf 3 mYUfg+

Dh \Ug Zi`` ZfYYXca hc cdYfUhY Zfca Ubm ch\Yf a]Wfc `Ybg hYW\bc`c[m ]b h\Y aUf_Yh+ Nc VY

W`YUf h\Y DK UbX gcZhkUfY ]g bch k\Uh kUg `]WYbgYX hc GYbgmg cf Fifn+

N\Y d]lY` aUdd]b[ igYX hc [YbYfUhY h\Y ]aU[Yg ]g U Wcad`YhY`m bYk UddfcUW\) h\Uh

OqoNhpTS �hvg *~oTpOq¤t rsqrshTvMs� \][\*fYg df]bh]b[ cf \][\ fYg XYaYh hYW\bc`c[m

WUb [YbYfUhY XfUaUh]W UbX gcd\]gh]WUhYX &\UfX hc a]a]W' YZZYWhg cb dUdYf VUb_ bchYg+

< h\fYUX dfcXiWh cb U g]b[`Y XYbca]bUh]cb WUb fYei]fY UVcih .--)--- Fa , acbh\+

C][\ YbX dfcXiWhg ]b h\]g aUf_Yh UfY gc`X Zcf #.3-, FH

GiaYbWc hYW\bc`c[m ]g fYUXm Zcf aUf_Yh+

<?OECQ 5?OHCQ * 0LJMCQGQGLK

5?OHCQ ;GWC ( ;CEJCKQP

2[XXKTI_ 0TZO'2U[TZKXLKOZOTM

N\Y WiffYbWm Ubh]*WcibhYfZY]h]b[ aUf_Yh ]g UVcih U #1 V]``]cb aUf_Yh dYf mYUf) k]h\ UVcih U

XcnYb WcadUb]Yg ]b h\Y gidd`m W\U]b+ N\Y `Uf[Ygh d`UmYfg ]b h\Y aUf_Yh UfY B UbX ?) Fifn)
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M]WdU UbX >fUbY WiffYbWm+ @UW\ cZ h\YgY WcadUb]Yg fYdfYgYbh acfY h\Ub #2-- a]``]cb ]b

UbbiU` gU`Yg+ Fifn ]g h\Y `Uf[Ygh ZYUhifY &bcb*h\fYUX dfcj]XYf' dfcj]XYf Zcf Ubh]*

Oq~pvTsUThvhpe tqn~vhqpt MpS ht M nhOTptTT qU *~oTpOq vTOgpqnqe� vgsq~eg *~oTpOq¤t kqhpv 

jYbhifY dUfhbYf FcYb][ UbX =UiYf UbX \Ug ^igh `UibW\YX UbX WcaaYfW]U`]nYX F]bY[fUa

?mbUa]W) GiaYbWc hYW\bc`c[m UZhYf UVcih #2 a]``]cb ]b WcaaYfW]U`]nUh]cb Wcghg+

*~oTpOq �hnn UqO~t hvt ¦-h�Tn #htrnMOToTpv§ vTOgpqnqe� XYjY`cdYX Zcf h\Y =@K ]b h\Y h\fYUX

aUf_Yh k]h\ aUbiZUWhif]b[ ]b HYl]Wc UbX AfUbWY+ Mcih\ <aYf]WUb Wcibhf]Yg UfY VY]b[

hUf[YhYX &giW\ Ug =fUn]` UbX <f[Ybh]bU'+ GiaYbWc ]g ]b X]gWigg]cb k]h\ h\Y WiffYbWm dUdYf

dfcj]XYfg Zcf h\YgY Wcibhf]Yg Zcf gidd`m ]bhc h\YgY Wcibhf]Yg+ KchYbh]U` WiffYbh

cddcfhib]h]Yg Zcf h\YgY Wcibhf]Yg UfY acfY h\Ub #0 a]``]cb dYf acbh\ Zcf h\]g ZYUhifY+

4<8 BNOKRJOTM

KYf h\Y UVcjY h\Y aUf_Yh ]g Ygh]aUhYX Uh #3+/ V]``]cb Zcf /-/. UbX YldYWhYX hc VY cjYf #4

V]``]cb Vm /-/2+

7RO ;LIRQGLK

=KD?GO 0LJMCQGQGSC .BS?KQ?ECP * ;LISGKE =KJCQ 6CCBP

*~oTpOq¤t WcfY WcadYhYbWm fYjc`jYg UfcibX WfYUh]jY UV]`]h]Yg hc h\Uh U``ck h\Y WfYUh]cb

cZ a]Wfc*cdh]W gc`ih]cbg Zcf ]bXighf]Yg Zfca WiffYbWm Ubh]*WcibhYfZY]h]b[ hc gc`Uf YbYf[m+

%sqo vght Uq~pSMvhqp¢ *~oTpOq° gMt eTpTsMvTS M nMseT '- rqsvUqnhq �hvg rMvTpvt hp nhegh

X]ZZig]cb UbX aUbU[YaYbh) Ubh]*WcibhYfZY]h]b[) a]Wfc a]ffcf fYZ`YWhcfg) gWfYYb

hYW\bc`c[]Yg) h\]b Z]`a gc`Uf XYj]WYg) UbX i`hfU*`][\hkY][\h Y`YWhfcaU[bYh]W g\]Y`X]b[ Zcf

U]fWfUZhg UbX UYfcgdUWY+

5?OHCQGKE ( ;?ICP

5?OHCQGKE 8I?K

,;89D );77EC;@? 2?5 ,;89D -2?286>6?D

# "h�N� 'pvTspMvhqpMn¢ *~oTpOq¤t nhegvhpe nhOTptTT �hvg *~oTpOq¤t rMvTpvTS vTOgpqnqehTt 

]g U .--( mYUf c`X WcadUbm UbX ]g Vi]`X]b[ Vch\ U aUf_Yh]b[ UbX gU`Yg hYUa Zcf `][\h]b[+

KchYbh]U` WighcaYfg ]bW`iXY <Wi]hm =fUbXg) CY]` UbX ch\Yfg+ GiaYbWc fYWY]jYg fcmU`h]Yg

UbX UbbiU` [iUfUbhYYg ]b h\Uh U[fYYaYbh+

# LcgWc ]g U`fYUXm ]b h\Y aUf_Yhd`UWY UbX GiaYbWc fYWY]jYg fcmU`h]Yg cb h\Uh hYW\bc`c[m+

'B2?5 /B@D64D;@? L#189;5=47S 2<183M



2<76849

# <WWYgcg Cc`c[fuZ]Wcg ]g cif WcfY `]WYbgYY UbX ]g ]b HYl]Wc >]hm+ N\Ym \UjY gU`Yg cZZ]WYg

h\fci[\cih HYl]Wc UbX Mcih\ <aYf]WU UbX \UjY U hYW\bc`c[m UbX fcmU`hm U[fYYaYbh

k]h\ GiaYbWc) Ug kY`` Ug U fYW]dfcWU` aUbiZUWhif]b[ U[fYYaYbh Zcf VfUbX dfchYWh]cb Zcf

GiaYbWc W`]Ybhg+

# GiaYbWc \Ug gYjYfU` dfcXiWhg UbX cb[c]b[ aUf_Yh]b[ YZZcfhg ]b h\Y Ob]hYX MhUhYg UbX

\Ug W`]Ybhg giW\ Ug >c`[UhY) <``Yf[Ub) ?]U[Yc UbX ch\Yfg ]b h\Y dfchchmdY ghU[Yg Ug

dUm]b[ WighcaYfg+ KfYgg fY`YUgYg) Scca aUf_Yh]b[ YaU]`g UbX ch\Yf dfcach]cbg k]``

Wcbh]biY+

(EBB6?4I &?D;#(@E?D6B76;D;?8

# GiaYbWc \Ug U ^c]bh jYbhifY k]h\ FcYb][ UbX =UiYf =Ub_bchY Mc`ih]cbg+ F % = Mc`ih]cbg

aU_Yg cjYf 62$ cZ h\Y Yei]daYbh igYX hc dfcXiWY VUb_bchYg kcf`Xk]XY UbX \Ug YjYfm

WYbhfU` VUb_ ]b h\Y kcf`X Ug U WighcaYf+ Q]h\ h\]g fYUW\) bYk ZYUhifYg UfY VY]b[

dfYgYbhYX Vm h\Y EP ]bhc h\Y VUb_bchY UfYU X]fYWh`m UbX h\fci[\ `]WYbgYY GYcbUfX Fifn+

Fifn ]g h\Y `Uf[Ygh Ubh]*WcibhYfZY]h]b[ ZYUhifY dfcj]XYf ]b h\Y kcf`X k]h\ ZYUhifYg ]b

acfY h\Ub .-- Wcibhf]Yg UbX ]g h\Y YlW`ig]jY ZYUhifY dfcj]XYf Zcf h\Y @ifc+ <g U

`]WYbgYY h\fci[\ GiaYbWc¤t (1¢ vgT� gM�T Mp MeesTtth�T oMsmTvhpe MpS tMnTt qrTsMvhqp 

�qsnS�hST Mt OMp NT tTTp �hvg *~oTpOq¤t nhOTptTS UTMv~sT¢ )hpTesMo #�pMohO 

\hhdg7,,kkk+mcihiVY+Wca,kUhW\;j9H0RTbI>C]HR

# GiaYbWc IYk /TOgpqnqe� ¦-h�Tn #htrnMOToTpv§ ST�TnqrTS ~pSTs OqpvsMOv �hvg vgT 

Ob]hYX MhUhYg =@K+ N\Y =@K gdYbh acfY h\Ub #.- a]``]cb XYjY`cd]b[ h\]g hYW\bc`c[m

k]h\ GiaYbWc Vih ]g bck Wcad`YhY`m ckbYX Vm GiaYbWc+ Q]h\ h\Y bYk giWWYgg cZ

F]bY[fUa ?mbUa]W) GiaYbWc \Ug U [fYUh XYU` cZ WfYX]V]`]hm ]b h\Y VUb_bchY UfYbU+

MYjYfU` Ufh]W`Yg UfY Wca]b[ cih gccb Zcf GiaYbWc ]b WiffYbWm IYkg UbX ch\Yf

diV`]WUh]cbg UbX gYjYfU` `Uf[Y) ]bhYfbUh]cbU` WcadUb]Yg UfY ]b hU`_g k]h\ GiaYbWc hc

WcaaYfW]U`]nY h\]g hYW\bc`c[m Zcf h\Y VUb_bchY ]bXighfm+

*-+ 09;6=5;?8

# GiaYbWc k]`` VY[]b hc difgiY Ub U[[fYgg]jY ghfUhY[m cZ dfYgg fY`YUgYg) Ufh]W`Yg Ug KL Zcf

h\]g bYk `][\hkY][\h @HD g\]Y`X]b[+

# Jb`]bY UXjYfh]g]b[ k]`` U`gc VY U ZcWig Zcf @HD hUdYg) k]bXck UbX Vi]`X]b[ WcjYf]b[g UbX

gc Zcfh\+

# <bch\Yf gdYW]Z]W hUf[Yh UfYU k]`` VY h\Y UYfcgdUWY ]bXighfm UbX UggcW]UhYX diV`]WUh]cbg+

;?ICP 8I?K

*~oTpOq¤t nhOTptTTt hp ShUUTsTpv tTOvqst hpOn~ST Sq�Tpt qU tMnTtrTqrnT hp vgThs mT� MsTMt£  

CckYjYf) GiaYbWc k]`` hU_Y h\Y `YUX ]b h\Y bYk WiffYbWm hYW\bc`c[]Yg UbX @HD g\]Y`X]b[ UbX

k]`` igY fU]gYX WUd]hU` hc dih U hYUa hc[Yh\Yf+
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7MCO?QGLKP

4LA?QGLKP ( 2?AGIGQGCP

GiaYbWc cWWid]Yg Ub 5)--- geiUfY Zcch ZUW]`]hm ]b @b[`YkccX) >c`cfUXc k]h\ `UV) cZZ]WYg)

kUfY\cigY) UbX aUbiZUWhif]b[+ GiaYbWc `cc_g hc acjY ]b UVcih ./ acbh\g hc U g`][\h`m `Uf[Yf)

Vih `Ygg YldYbg]jY ZUW]`]hm ]b U X]ZZYfYbh ncbY+

<CAFKLILEV

McZhkUfY cZ U`` hmdYg ]bW`iX]b[ fUm hfUW]b[ gcZhkUfY) ]bhYf`UW]b[ gcZhkUfY UbX cdh]WU` XYg][b

gcZhkUfY \Ug VYYb kf]hhYb ]bhYfbU``m Uh GiaYbWc Zcf mYUfg+ N\Y gcZhkUfY ]g dfchYWhYX UbX

dfcdf]YhUfm Zcf GiaYbWc UbX ]hg `]WYbgYYg+ GiaYbWc \Ug Ub YlhYbg]jY DK dcfhZc`]c dYf h\Y

VY`ck+
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1NRGMJCKQ ( <LLIP

GiaYbWc ]g acj]b[ UVcih #. a]``]cb ]b Yei]daYbh hc ]hg `]WYbgYY ]b HYl]Wc >]hm UZhYf gdYbX]b[

h\fYY mYUfg XYjY`cd]b[ aUbiZUWhif]b[ dfcWYggYg Zcf VfUbX dfchYWh]cb UbX WiffYbWm hc U
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gYWifYX `cWUh]cb+ N\Y Yei]daYbh k]`` VY Zi``m ghUZZYX UbX UjU]`UV`Y Zcf GiaYbWc hc

aUbiZUWhifY+

GiaYbWc k]`` _YYd ]hg W\Ya]ghfm `UV UbX UggcW]UhYX Yei]daYbh ]b ?YbjYf Ug kY`` Ug ]hg Z]VYf

cdh]W kY`X]b[ gmghYa Zcf a]Wfc*cdh]W hcc`]b[+

CckYjYf) k]h\ U giWWYggZi` ZibX fU]gY bYk Yei]daYbh Zcf WUgh]b[ cdh]WU` ghfiWhifYg k]`` VY

difW\UgYX Zcf @HD g\]Y`X]b[ UbX ch\Yf gYWif]hm dfc^YWhg Zcf dcgg]V`Y ]bghU``Uh]cb ]b ?YbjYf+

3CV 9CI?QGLKPFGMP

) Lumenco Partners & Licensees
) Brand Protection, Accessos Holográficos: https://accesosholograficos.com.mx/
) Currency Joint Venture (LenSys Sarl) Partner, Koenig, and Bauer:

https://banknote-solutions.koenig-bauer.com/en/
) Currency JV Licensee, Leonard Kurz: https://www.leonhard-kurz.com/
) Kurz New Licensed Feature (Lumenco tech):

https://www.youtube.com/watch?v=M3Y_nNCHiMY
) Lumenco Lighting Technology Licensee, Bixby International:

https://www.bixbyintl.com/
) Theater Light Diffusion Licensee, Rosco: https://us.rosco.com/en

5GICPQLKCP ( 5CQOGAP

5GICPQLKCP

GiaYbWc \Ug g][bYX XYU`g ]b X]ZZYfYbh WUhY[cf]Yg dYf h\Y UVcjY+

Jh\Yf FYm H]`YghcbYg

# GiaYbWc k]`` gYY_ hc W`cgY Ubch\Yf `]WYbgY XYU` ]b h\Y WiffYbWm gYWhcf ]b @ifcdY ]b /-//

k]h\ Uh `YUgh #2--F dYf mYUf ]b a]b]aia [iUfUbhYYg+

# GiaYbWc k]`` ]bghU`` Yei]daYbh ]b HYl]Wc Zcf WiffYbWm h\fYUX dfcXiWh]cb k]h\ ]hg

dUfhbYfg ]b HYl]Wc ]b /-//+

# GiaYbWc ]bghU`` Yei]daYbh Zcf @HD g\]Y`X]b[ ]b h\Y Ob]hYX MhUhYg cf HYl]Wc ]b /-// UbX

dih hc[Yh\Yf U gU`Yg hYUa Zcf h\]g aUf_Yh+

3CV 5CQOGAP

DIMNLO>NDJIM7 @ld`U]b k\]W\ dYfZcfaUbWY aYhf]Wg UfY acgh ]adcfhUbh Zcf ibXYfghUbX]b[ \ck

mcif Vig]bYgg ]g Xc]b[+ Q\Uh XcYg giWWYgg aYUb Zcf mci) UbX \ck k]`` mci _bck ]h k\Yb mci

gYY ]h;
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/OC?H 1SCK .K?IVPGP ( 0LJJCKQ?OV

Q]h\ U #2--F @=D?< ]b /-/- UbX UVcih #.2-F ]b /-/.) GiaYbWc \Ug VYYb WUg\ Z`ck]b[ UbX

acfY h\Ub VfYU_]b[ YjYb) XYgd]hY ai`h]a]``]cb*Xc``Uf ]bjYghaYbhg ]b bYk hYW\bc`c[]Yg ]b h\Y

`Ugh ZYk mYUfg+ GiaYbWc k]`` Wcbh]biY h\]g hfYbX cb Ub idkUfX gWU`Y) Vch\ ]bjYgh]b[ UbX

WcaaYfW]U`]n]b[ UbX acj]b[ ]bhc fYU` fYjYbiY ]b /-// UbX VYmcbX+ HUbU[YaYbh gYYg bc

fYUgcb h\Uh `cggYg Xif]b[ h\]g [fckh\ d\UgY k]`` VY bYWYggUfm UbX h\Ym UfY bch dfc^YWhYX+
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2GK?KAG?I 8I?K

2LOCA?PQ

3CV .PPRJMQGLKP

GiaYbWc k]`` igY h\Y WUd]hU` hc WcaaYfW]U`]nY bYk Ubh]*WcibhYfZY]h]b[ WiffYbWm ZYUhifYg ckbYX

Vm GiaYbWc Vih XYjY`cdYX ibXYf U fYgYUfW\ dfc[fUa k]h\ h\Y OM BcjYfbaYbh) Ug kY`` Ug

YlW]h]b[ bYk `][\hkY][\h Y`YWhfcaU[bYh]W g\]Y`X]b[ hYW\bc`c[]Yg XYjY`cdYX Zcf h\Y UYfcgdUWY

]bXighfm+ Acf h\]g fcibX cZ WUd]hU`) U jU`iUh]cb cZ #1- a]``]cb k]`` VY igYX VUgYX idcb cjYfU`` DK)

*~oTpOq¤t q�pTstghr hp *Tp.�t .Msn¢ M kqhpv �Tpv~sT �hvg )qTphe MpS "M~Ts hp .�hv�TsnMbX ]b h\Y

VUb_bchY Ubh]WcibhYfZY]h]b[ gdUWY UbX dfc^YWhYX ZihifY fcmU`h]Yg cZ cjYf #2- a]``]cb ]b h\Y bYlh

.- mYUfg+ Kcgh ]bjYghaYbh) GiaYbWc k]`` `cc_ hc UW\]YjY U #./- a]``]cb d`ig jU`iUh]cb k]h\]b 0

mYUfg UbX acbYh]nY ]bjYghcfg WUd]hU`+ < jU`iUh]cb kUg XcbY Vm Ub cihg]XY ]bjYghaYbh VUb_ ]b

/-/. Uh #4- a]``]cb Zcf GiaYbWc+

GiaYbWc \Ug VYYb U a]Wfc*cdh]Wg WcadUbm k]h\ U `Uf[Y dUhYbh dcfhZc`]c ]b WiffYbWm Ubh]*

WcibhYfZY]h]b[) VfUbX dfchYWh]cb) `][\h]b[) gc`Uf) dfc^YWh]cb gWfYYbg UbX acgh fYWYbh`m @HD+

GiaYbWc \Ug ai`h]*mYUf `]WYbgY U[fYYaYbhg ]b VfUbX dfchYWh]cb) WiffYbWm) UbX `][\h]b[

dfcj]X]b[ a]b]aia [iUfUbhYYg UbX aiW\ `Uf[Yf ZihifY fYjYbiYg+ GiaYbWc ]g ^igh bck Wca]b[

cih cZ dfY fYjYbiY ]bhc fYjYbiY UZhYf UVcih 6 mYUfg cZ XYjY`cdaYbh+

N\fci[\ ]hg ^c]bh jYbhifY ]b Mk]hnYf`UbX k]h\ FcYb][ UbX =UiYf =Ub_bchY Mc`ih]cbg &GYbMmg

MUf`') GiaYbWc `]WYbgYX dfYj]cig`m XYjY`cdYX a]Wfc*cdh]W WiffYbWm hYW\ hc U `Uf[Y WiffYbWm

ZYUhifY dfcj]XYf ]b BYfaUbm &GYcbUfX Fifn'+ N\]g hYW\bc`c[m \Ug VYYb `UibW\YX ]bhc h\Y

WiffYbWm kcf`X ]b h\Y `Ugh ZYk acbh\g UZhYf 1 mYUfg UbX acfY h\Ub #2 a]``]cb ]b

WcaaYfW]U`]nUh]cb Wcghg+ N\Y ZYUhifY \Ug VYYb jYfm kY`` fYWY]jYX Vm WYbhfU` VUb_g UbX bck ]g

h\Y `YUXYf ]b XYW]g]cbg Zcf gYjYfU` `Uf[Y jc`iaY ]Wcb]W VUb_bchYg ]b h\Y bYlh 0 mYUfg+ N\YgY

VUb_bchYg Wci`X dfcj]XY fcmU`h]Yg cZ UVcih #0-*#1- a]``]cb hc GiaYbWc ]b h\Y bYlh .- mYUfg)

k]h\ h\Y Z]fgh fYjYbiYg \]hh]b[ ]b `UhY /-/2 UbX Uddfcl]aUhY fcmU`h]Yg cZ #2 a]``]cb h\Y Z]fgh mYUf

cZ ]ad`YaYbhUh]cb) UbX UVcih #0*#1 a]``]cb dYf mYUf h\YfYUZhYf+

Forecast: See statement section
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0LJM?KV

7SCOSGCT

AcibXYX ]b /-./ Vm HUf_ LUmacbX UbX CYWhcf KcffUg) GiaYbWc DbW+ ]g U XYjY`cdaYbh *ghU[Y

WcadUbm+ Db /-.0) kY ]bWcfdcfUhYX Ug U > >cfdcfUh]cb) fY[]ghYfYX ]b >c`cfUXc) OM<+

*~oTpOq° gMt gdYW]Z]W YldYfh]gY ]b a]Wfc*cdh]Wg UbX UggcW]UhYX gcZhkUfY+ Jif a]Wfc*cdh]W

hYW\bc`c[]Yg fYdfYgYbh U d`UhZcfa h\Uh \Ug Udd`]WUh]cb UWfcgg U k]XY UffUm cZ X]jYfgY aUf_Yhg

UbX ]bXighf]Yg+ QY \UjY ]XYbh]Z]YX h\fYY df]aUfm aUf_Yhg hc ZcWig cif ]b]h]U` XYjY`cdaYbh

YZZcfhg) UbX kY YldYWh bYUf*hYfa WcaaYfW]U`]nUh]cb ]b hkc cZ h\YgY h\fYY aUf_Yhg+

+Msm¢ &TOvqs¢ MpS *~oTpOq° hp�Tpvqst MsT sTOqeph�TS hp vgT ohOsq*cdh]Wg gdUWY Ug `YUXYfg ]b

hYW\bc`c[m XYjY`cdaYbh k]h\ cjYf Zcfhm dUhYbhg Y]h\Yf ]ggiYX cf Z]`YX+ <XX]h]cbU` gYb]cf

aUbU[YaYbh ]bW`iXYg gYUgcbYX dfcZYgg]cbU`g k]h\ YlhYbg]jY YldYf]YbWY ]b XYjY`cdaYbh*ghU[Y

Vig]bYggYg+ N\Y =cUfX cZ ?]fYWhcfg ]g WcadcgYX cZ gYb]cf aUbU[YaYbh dfcZYgg]cbU`g) Ug kY`` Ug

hkc cihg]XY X]fYWhcfg k]h\ mYUfg cZ giWWYggZi` Vig]bYgg UbX ]bjYghaYbh WfYXYbh]U`g+

<C?J

5?K?ECJCKQ <C?J

<GXQ AG_SUTJ

AcibXYf) >\]YZ @lYWih]jY JZZ]WYf) >\U]faUb cZ h\Y =cUfX cZ ?]fYWhcfg

HUf_ LUmacbX ]g U gYf]U` YbhfYdfYbYif UbX gW]Ybh]gh) \Uj]b[ ZcibXYX ai`h]d`Y WcadUb]Yg UbX

Uih\cfYX cf Wc*Uih\cfYX cjYf 2- dUhYbhg ]b a]Wfc*cdh]Wg ]b Z]Y`Xg Zfca WiffYbWm Ubh]*

WcibhYfZY]h]b[ hc gc`Uf) `][\h]b[ UbX gWfYYb hYW\bc`c[]Yg+

HUf_ \Ug gYfjYX cb h\Y VcUfX cZ X]fYWhcfg Zcf jUf]cig WcadUb]Yg cjYf h\Y mYUfg UbX Yb^cmg

\Y`d]b[ YbhfYdfYbYifg Vi]`X UbX gY`` Vig]bYggYg+

HUf_ ]g WcbghSTsTS qpT qU vgT �qsnS¤t UqsToqtv M~vgqshvhTt qp ohOsq*`Ybg ]aU[]b[ XYg][b UbX

fYdfcXiWh]cb ]bW`iX]b[ gcZhkUfY XYjY`cdaYbh) `UV hYgh]b[ UbX dfcXiWh]cb+
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7KIZUX ?UXXGY

AcibXYf) P]WY KfYg]XYbh cZ LYgYUfW\ ( ?YjY`cdaYbh) ?]fYWhcf+

CYWhcf Vf]b[g g][b]Z]WUbh YldYf]YbWY ]b XYjY`cd]b[ bYk `Ybh]Wi`Uf hYW\bc`c[]Yg k]h\ U k]XY

jUf]Yhm cZ Udd`]WUh]cbg hc GiaYbWc+ CY VY[Ub \]g WUfYYf Ug U hY`Yj]g]cb g\ck dfcXiWYf Zcf

>\]`YUb IUh]cbU` NY`Yj]g]cb+

Db /--3) CYWhcf g\]ZhYX [YUfg UbX gYfjYX Ug <WWcibh HUbU[Yf Zcf ?>G Hch]cb KfcXiWhg) U

XYjY`cdYf cZ `Ybh]Wi`Uf dfcXiWhg+ Kf]cf hc ^c]b]b[ h\Y GiaYbWc hYUa) CYWhcf gYfjYX Ug KfcXiWh

?YjY`cdaYbh @b[]bYYf Zcf BYb]Y GYbg NYW\bc`c[]Yg) GG>) U XYjY`cdYf cZ Ubh]*WcibhYfZY]h]b[)

gc`Uf) UbX `Ybh]Wi`Uf dfcXiWhg+ <b ]bXighf]U` W]j]` Yb[]bYYf) CYWhcf U`gc Wcbhf]VihYg \]g

YldYf]YbWY Ug >JJ ]b gYjYfU` aUbiZUWhif]b[ UbX `c[]gh]Wg WcadUb]Yg+

<OINGKR 6KXSGT

=fUbX Mc`ih]cbg ?YjY`cdaYbh

H]W\UY` BYfaUb `YUXg MW]Ybh]Z]W XYjY`cdaYbh cZ d][aYbhg) ]b_g) UbX WcUh]b[ W\Ya]ghf]Yg) bck

Zcf bYk GiaYbWcp ,Mpq#�T° rsqOTtt£ +hOgMTn gMt M nqpe OMsTTs NTehpphpe hp ShehvMn rshpvhpe 

]b_ Uh DbX][cp &DgfUY`') `UibW\]b[ h\Y cf][]bU` OM< ghfUhY[]W XYjY`cdaYbh dfc^YWhg ]b /--.) UbX

`UhYf `UibW\YX BUbg MYWif]hm Db_ ]b >U`]Zcfb]U Zcf mYUfg+

C_RKX 9GV[Y

NYW\bc`c[m ?YjY`cdaYbh MidYfj]gcf

Q]h\ U VUW_[fcibX ]b 0? Ub]aUh]cb) Nm`Yf FUdig \Ug ih]`]nYX \]g dUgg]cb Zcf _bck`YX[Y UbX

hYW\bc`c[m Vm Vf]b[]b[ bYk ]XYUg ]bhc h\Y Z]Y`X cZ `][\h aUbU[YaYbh+ ?if]b[ \]g Z]jY*mYUf WUfYYf

Uh GiaYbWc) \Y \Ug VYYb U Xf]j]b[ ZcfWY ]b dig\]b[ oMp� qU *~oTpOq¤t nhegv*VUgYX hYW\bc`c[]Yg

Uqs�MsS£ 'p MSShvhqp vq NThpe vgT rshoMs� STthepTs MpS qrTsMvqs qU *~oTpOq¤t rsqrshTvMs� 

fUmhfUW]b[ gcZhkUfY) \Y U`gc `YUXg U XYg][b hYUa ZcWigYX gdYW]Z]WU``m cb `Ybg*VUgYX [fUd\]W

gYWif]hm hYW\bc`c[]Yg+

.BSGPLOP

INSTRUCTIONS: Describe any mentors, investors, former professors, industry or subject-matter
experts, knowledgeable friends or family members, small-business counselors, or others who can
help you as a business owner.



E<F> 835GBEF

3 P_\dQSb[QV[T V[cR`aZR[a V[c\YcR` _V`X' L\b `U\bYQ [\a V[cR`a N[f Sb[Q` V[ aUV` \SSR_V[T b[YR`` f\b PN[ NSS\_Q a\

Y\`R f\b_ R[aV_R V[cR`aZR[a'

<[ ZNXV[T N[ V[cR`aZR[a QRPV`V\[% V[cR`a\_` Zb`a _RYf \[ aURV_ \d[ ReNZV[NaV\[ \S aUR V``bR_ N[Q aUR aR_Z` \S aUR

\SSR_V[T% V[PYbQV[T aUR ZR_Va` N[Q _V`X` V[c\YcRQ' GUR`R `RPb_VaVR` UNcR [\a ORR[ _RP\ZZR[QRQ \_ N]]_\cRQ Of N[f

SRQR_NY \_ `aNaR `RPb_VaVR` P\ZZV``V\[ \_ _RTbYNa\_f NbaU\_Vaf' 8b_aUR_Z\_R% aUR`R NbaU\_VaVR` UNcR [\a ]N``RQ b]\[

aUR NPPb_NPf \_ NQR^bNPf \S aUV` Q\PbZR[a'

GUR H'F' FRPb_VaVR` N[Q 7ePUN[TR 5\ZZV``V\[ Q\R` [\a ]N`` b]\[ aUR ZR_Va` \S N[f `RPb_VaVR` \SSR_RQ \_ aUR aR_Z`

\S aUR \SSR_V[T% [\_ Q\R` Va ]N`` b]\[ aUR NPPb_NPf \_ P\Z]YRaR[R`` \S N[f \SSR_V[T Q\PbZR[a \_ YVaR_Nab_R'

GUR`R `RPb_VaVR` N_R \SSR_RQ b[QR_ N[ ReRZ]aV\[ S_\Z _RTV`a_NaV\[2 U\dRcR_% aUR H'F' FRPb_VaVR` N[Q 7e& PUN[TR

5\ZZV``V\[ UN` [\a ZNQR N[ V[QR]R[QR[a QRaR_ZV[NaV\[ aUNa aUR`R `RPb_VaVR` N_R ReRZ]a S_\Z _RTV`a_NaV\['

6, ?\fVhff g[X `TgXe\T_ YTVgbef g[Tg `T^X Ta \aiXfg`Xag \a g[X \ffhXe fcXVh_Tg\iX be e\f^l8
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AN INVESTMENT IN THE SECURITIES OFFERED HEREBY IS SPECULATIVE IN NATURE,
INVOLVES A HIGH DEGREE OF RISK AND SHOULD NOT BE MADE BY ANY INVESTOR
WHO CANNOT AFFORD THE LOSS OF HIS ENTIRE INVESTMENT. EACH PROSPECTIVE
PURCHASER SHOULD CAREFULLY CONSIDER THE FOLLOWING RISKS AND
SPECULATIVE FACTORS ASSOCIATED WITH THIS OFFERING, AS WELL AS OTHERS
DESCRIBED ELSEWHERE IN THE AGREEMENT, BEFORE MAKING ANY INVESTMENT.
THE AGREEMENT CONTAINS CERTAIN STATEMENTS RELATING TO FUTURE EVENTS
OR THE FUTURE FINANCIAL PERFORMANCE OF OUR COMPANY. PROSPECTIVE
INVESTORS ARE CAUTIONED THAT SUCH STATEMENTS ARE ONLY PREDICTIONS,
INVOLVE RISKS AND UNCERTAINTIES, AND THAT ACTUAL EVENTS OR RESULTS MAY
DIFFER MATERIALLY. IN EVALUATING SUCH STATEMENTS, PROSPECTIVE INVESTORS
SHOULD SPECIFICALLY CONSIDER THE VARIOUS FACTORS IDENTIFIED IN THE
AGREEMENT, INCLUDING THE MATTERS SET FORTH BELOW, WHICH COULD CAUSE
ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH
FORWARD-LOOKING STATEMENTS.

Risks Related to 5,+ %1/2(0784 $64-0+44 (0* &-0(0)-(. %10*-5-10

Limited History

The Company was incorporated on April 29, 2013, and has limited data and history that
you can use to evaluate our business strategies and prospects. Our business model is
evolving and is distinct from other companies in our industry and it may not be successful.
As a result of these factors, the future revenue and income potential of our business is
uncertain. Any evaluation of our business and prospects must be considered in light of
these factors and the risks and uncertainties often encountered by companies in the early
stage of development. Some of these risks and uncertainties relate to our ability to:

# raise adequate financing
# respond effectively to competition, and
# attract and retain qualified employees

There can be no assurance that the Company will ever generate sufficient revenues to achieve
or sustain profitability or generate positive cash flow. There can be no assurance that the
Company will be successful in implementing its business plan.

Key Personnel

The Company is highly dependent on its key management. The loss of these individuals could
have a material adverse effect on the Company. The Company does not presently maintain key
person life insurance on any of these individuals.

Financial Statements

The Company is a start-up entity and currently has no financial statements. The Company
intends to retain an accountant to prepare annual financial statements.



Risks Associated with this Offering and the Notes

This Offering is being made in reliance on an exemption from registration requirements and
there is no guarantee the Offering will comply with the requirements for such exemption.

This Offering will not be registered with the Securities and Exchange Commission $G,('H%

under the Securities Act or with the securities agency of any state. The securities are being
offered in reliance on an exemption from the registration provisions of the Securities Act and
state securities laws applicable to offers and sales to investors meeting the investor suitability
requirements set forth herein. If this Offering should fail to comply with the requirements of such
exemption, investors may have the right to rescind their investment. This might also occur under
applicable state s20B?6A62@ <? G/8B2 @7FH 8.D@ .;1 ?24B8.A6<;@ 6; @A.A2@ D52?2 A52 @20B?6A62@ D688 /2

offered without registration or qualification pursuant to a private offering or other exemption.

The Offering has not been reviewed by Securities Agencies.

The sale of the securities offered hereby has not been approved or disapproved by the SEC or
any state regulatory agencies, and no regulatory body has passed upon or endorsed the accuracy,
adequacy, or completeness of this document. Accordingly, prospective investors must rely on
their own examination of the document, including, without limitation, the merits of, and risks
involved in, acquiring the securities.

There are significant restrictions on the transferability of the securities.

The securities are restricted securities under the Securities Act and cannot be resold or otherwise
transferred unless they are registered under the Securities Act and any applicable state securities
laws or are transferred in a transaction exempt from such registration.

'<;@2>B2;A8F& 2.05 6;C2@A<?I@ ./686AF A< 0<;A?<8 A52 A696;4 <3 A52 86>B61.A6<; <3 56@ <? 52?

investment in the Company may be restricted. Investors should be prepared to hold their
securities for an indefinite period of time.

There is no market, and there may never be a market, for the Notes, which may make it
difficult for you to sell your Notes.

-52 '<9=.;F 6@ . =?6C.A2 0<9=.;F .;1 A52?2 6@ ;< A?.16;4 9.?72A 3<? .;F <3 A52 '<9=.;FI@

securities. Accordingly, there can be no assurance as to the liquidity of any markets that may
develop for the Notes, the ability of holders of the Notes to sell the same, or the prices at which
holders may be able to sell such Notes.

,41 ';8<-9BC> ;225/1=> -90 05=1/?;=> 8-B .1 >@.61/? ?; 590189525/-?5;9 by the Company in
connection with this Offering.

Colorado law provides for indemnification of directors, and, to the extent permitted by such law,
eliminate or limit the personal liability of directors to the Company and its creditors of monetary
damages for certain breaches of fiduciary duty. Such indemnification may be available for



liabilities arising in connection with this Offering. Insofar as indemnification for liabilities
arising under the Securities Act may be permitted to governors, officers or persons controlling
the Company pursuant to the foregoing provisions, the Company has been informed that in the
opinion of the SEC, such indemnification is against public policy as expressed in the Securities
Act and is therefore unenforceable.

Risks Related to Tax Issues

EACH PROSPECTIVE MEMBER SHOULD CONSULT HIS, HER OR ITS OWN TAX
ADVISOR CONCERNING THE IMPACT THAT HIS, HER OR ITS PARTICIPATION IN
THE COMPANY MAY HAVE ON HIS, HER OR ITS FEDERAL INCOME TAX LIABILITY
AND THE APPLICATION OF STATE AND LOCAL INCOME AND OTHER TAX LAWS
TO HIS, HER OR ITS PARTICIPATION IN THE OFFERING.

The IRS may classify your investment as a passive activity, resulting in your inability to
deduct losses associated with your investment.

If you are not involved in our operations on a regular, continuing and substantial basis, it
is likely that the IRS will classify your interest in the Company as a passive activity. The
=.@@6C2 .0A6C6AF ?B82@ 0<B81 ?2@A?60A .; 6;C2@A<?I@ ./686AF A< 0B??2;A8F 121B0A .;F <3 A52

'<9=.;FI@ 8<@@2@ that are passed through to such investor.

&2+31- )003+)6/325 )55/.2-, 63 )2 /28-5634<5 (36-$5% 1); 4-5706 /2 6)9)*0- /2+31- /2

excess of cash distributions, which means you may have to pay income tax on your
investment with personal funds.

Investors will pay tax on their allocated Notes of our taxable income. An investor may
receive allocations of taxable income that result in a tax liability that is in excess of any
cash distributions the Company may make to the investor. Accordingly, investors may be
required to pay some or all of the income tax on their allocated Notes <3 A52 '<9=.;FI@

taxable income with personal funds.

&9 (*+ -@05? /;@70 =1>@7? 59 -06@>?819? ?; ?41 ';8<-9BC> -77;/-?5;9> ;2 59/;81$ 3-59$
loss and deduction causing addi?5;9-7 ?-A 75-.575?B ?; ?41 ';8<-9BC> +4-=14;701=>%

-52 )+, 9.F .B16A A52 '<9=.;FI@ 6;0<92 A.E ?2AB?;@ .;1 9.F 05.882;42 =<@6A6<;@ A.72;

for tax purposes and allocations of income, gain, loss and deduction to investors. If the
IRS were successful in its challenge, an investor may have additional tax liabilities.

IN ADDITION TO THE ABOVE RISKS, BUSINESSES ARE OFTEN SUBJECT TO
RISKS NOT FORESEEN OR FULLY APPRECIATED BY MANAGEMENT. IN
REVIEWING THIS AGREEMENT, POTENTIAL INVESTORS SHOULD KEEP IN
MIND OTHER POSSIBLE RISKS THAT COULD BE IMPORTANT.



G;7 B887E<A9

7, R[Tg \f g[X checbfX bY g[\f bYYXe\aZ;
Ob eT\fX VTc\gT_ gb Vb``XeV\T_\mX UTa^abgX gXV[ab_bZl WXiX_bcXW haWXe VbageTVg j\g[ g[X AXWXeT_ MXfXeiX TaW =@K* Tf jX__
Tf \gf aXj_l gXfgXW _\Z[gjX\Z[g @HD f[\X_W\aZ Ybe T\eVeTYg TaW fTgX__\gXf,#T

/., Cbj WbXf g[X \ffhXe \agXaW gb hfX g[X cebVXXWf bY g[\f bYYXe\aZ;
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LUMENCO, INC.

Use of Offering Proceeds

If Minimum If Maximum

Offering Offering

Amount Sold Amount Sold

Total Proceeds $ 50,000 $ 250,000

Net Proceeds of Offering $ 50,000 $ 250,000

Legal related to patents, trademarks 16,000 35,000

Testing 9,000 22,000
Sales Samples 12,000 18,000

Marketing 13,000 40,000

Equipment N/A 75,000

Inventory N/A 60,000

Total Use of Net Proceeds of Offering $ 50,000 $ 250,000



//, Cbj j\__ g[X \ffhXe Vb`c_XgX g[X geTafTVg\ba TaW WX_\iXe fXVhe\g\Xf gb g[X \aiXfgbef;
N\ZaXW NhUfVe\cg\ba <ZeXX`Xagf j\__ UX Vb__XVgXW g[ebhZ[ g[X YhaW\aZ cbegT_,

/0, Cbj VTa Ta \aiXfgbe VTaVX_ Ta \aiXfg`Xag Vb``\g`Xag;

ABG71 <[cR`a\_` ZNf PN[PRY N[ V[cR`aZR[a P\ZZVaZR[a b[aVY ,/ U\b_` ]_V\_ a\ aUR QRNQYV[R VQR[aV!RQ V[

aUR`R \SSR_V[T ZNaR_VNY`'

GUR V[aR_ZRQVN_f dVYY [\aVSf V[cR`a\_` dUR[ aUR aN_TRa \SSR_V[T NZ\b[a UN` ORR[ ZRa'

<S aUR V``bR_ _RNPUR` aUR aN_TRa \SSR_V[T NZ\b[a ]_V\_ a\ aUR QRNQYV[R VQR[aV!RQ V[ aUR \SSR_V[T ZNaR_VNY`% Va

ZNf PY\`R aUR \SSR_V[T RN_Yf VS Va ]_\cVQR` [\aVPR NO\ba aUR [Rd \SSR_V[T QRNQYV[R Na YRN`a !cR Ob`V[R`` QNf`

]_V\_ a\ `bPU [Rd \SSR_V[T QRNQYV[R #NO`R[a N ZNaR_VNY PUN[TR aUNa d\bYQ _R^bV_R N[ ReaR[`V\[ \S aUR \SSR_V[T

N[Q _RP\[!_ZNaV\[ \S aUR V[cR`aZR[a P\ZZVaZR[a$'

<S N[ V[cR`a\_ Q\R` [\a PN[PRY N[ V[cR`aZR[a P\ZZVaZR[a ORS\_R aUR ,/&U\b_ ]R_V\Q ]_V\_ a\ aUR \SSR_V[T

QRNQYV[R% aUR Sb[Q` dVYY OR _RYRN`RQ a\ aUR V``bR_ b]\[ PY\`V[T \S aUR \SSR_V[T N[Q aUR V[cR`a\_ dVYY _RPRVcR

`RPb_VaVR` V[ RePUN[TR S\_ UV` \_ UR_ V[cR`aZR[a'

<S N[ V[cR`a\_ Q\R` [\a _RP\[!_Z UV` \_ UR_ V[cR`aZR[a P\ZZVaZR[a NSaR_ N ZNaR_VNY PUN[TR V` ZNQR a\ aUR

\SSR_V[T% aUR V[cR`a\_"` V[cR`aZR[a P\ZZVaZR[a dVYY OR PN[PRYYRQ N[Q aUR P\ZZVaaRQ Sb[Q` dVYY OR _Rab_[RQ'

2.



BJA7EF;<C 3A6 53C<G3? FGEH5GHE7

GUR BSSR_V[T

/1, ?XfVe\UX g[X gXe`f bY g[X fXVhe\g\Xf UX\aZ bYYXeXW,

2/



.JB<C9D( -C9) 1==<G@C> 4MCDEH@H

4<9JG@I@<H7 D[IUXKPTHZLK JUT\LXZPIRL @UZLY

*BDJCI7 [V ZU (240-000

2JG9?7H< 2G@9<7 =HJL GHR[L

-CI<G<HI 37I<7 9TT[HR PTZLXLYZ XHZL UM 10)- VH_HIRL HZ SHZ[XPZ_

/@C@BJB -CK<HIB<CI7 (1-000

*JIDB7I@9 +DCK<GH@DC

=PTHTJL L\LTZ UM LW[PZ_ MPTHTJPTN L^VLJZLK ZU IL DLXPLY 9 VXLMLXXLK DZUJQ ]PZO HT HNNXLNHZL UM

wf{gee{eee �C[HRPMPLK =-0%0'-0+�z $15)4 7-.. '106)35 7-5, 23-0'-2%. %0( -05)3)45 51 % 23-') 2)3

YOHXL LW[HR ZU 60) UM ZOL VXPJL VLX YOHXL VHPK I_ UZOLX PT\LYZUXY MUX PT\LYZSLTZY UM RLYY ZOHT

(100-000 HTK 50) UM ZOL VXPJL VLX YOHXL VHPK I_ ZOL UZOLX V[XJOHYLXY UM ZOL BXLMLXXLK DZUJQ MUX

ZOL OURKLXY UM TUZLY ]PZO VXPTJPVHR IHRHTJL LW[HR UX NXLHZLX ZOHT (100-000/

6DAJCI7GM +DCK<GH@DC

>M ZOL ;USVHT_ JUTY[SSHZLY H VXLMLXXLK YZUJQ MPTHTJPTN ZOHZ KULY TUZ JUTYZPZ[ZL H C[HRPMPLK

=PTHTJPTN- ZOL @UZLY ]PRR IL JUT\LXZPIRL PTZU ZOL VXLMLXXLK YZUJQ PYY[LK PT ZOL MPTHTJPTN HZ H

JUT\LXYPUT VXPJL LW[HR ZU ZOL VXPJL VLX YOHXL VHPK I_ ZOL UZOLX PT\LYZUXY PT ZOL MPTHTJPTN/ >M ZOL

;USVHT_ KULY TUZ JUTY[SSHZL H C[HRPMPLK =PTHTJPTN UT UX VXPUX ZU ZOL ?HZ[XPZ_ <HZL- ZOL

@UZLY ]PRR IL JUT\LXZPIRL PTZU JUSSUT YZUJQ HZ H JUT\LXYPUT VXPJL LW[HR ZU (0/60 VLX YOHXL8

VXU\PKLK- OU]L\LX- ZOHZ ZOL @UZLY ]PZO VXPTJPVHR IHRHTJL LW[HR ZU UX NXLHZLX ZOHT (100-000 ]PRR

IL JUT\LXZPIRL PTZU JUSSUT YZUJQ HZ H JUT\LXYPUT VXPJL UM (0/50 VLX YOHXL +HVVXU^PSHZLR_ (30

SPRRPUT VXL.SUTL_ \HR[L,/

.@FJ@;@IM ,K<CIH

FVUT H JOHTNL UM JUTZXUR UX HT >BA- ZOL @UZLY ]PRR IL JUT\LXZPIRL PTZU JUSSUT YZUJQ HZ H

JUT\LXYPUT VXPJL LW[HR ZU (1/00 VLX YOHXL/ FVUT H JOHTNL UM JUTZXUR- ZOL @UZL OURKLX ]PRR OH\L

ZOL UVZPUT ZU OH\L ZOL @UZL PTYZLHK IL XLVHPK ]PZO PTZLXLYZ HTK H 24) VXLSP[S/

4J8DG;@C7I@DC

EOL @UZLY ]PRR IL Y[IUXKPTHZLK ZU HRR ZOL "1/2%08�4 -0()&5)(0)44 *13 &13317)( /10)8{

]OLZOLX UX TUZ Y[JO PTKLIZLKTLYY MUX IUXXU]LK SUTL_ PY YLJ[XLK/

1I?<G

5?@H 4JBB7GM D= 5<GBH @H @CI<C;<; 7H 7C DJIA@C< D= 9<GI7@C D= I?< B7I<G@7A I<GBH D= I?<

0DI<H 7C; ;D<H CDI EJGEDGI ID HJBB7G@N< 7AA I?< 9DC;@I@DCH( 9DK<C7CIH( G<EG<H<CI7I@DCH(

L7GG7CI@<H( 7C; DI?<G EGDK@H@DCH I?7I LDJA; 8< 9DCI7@C<; @C ;<=@C@I@K< ;D9JB<CI7I@DC =DG I?<

0DI<)



/2, ?b g[X fXVhe\g\Xf bYYXeXW [TiX ibg\aZ e\Z[gf; ! SXf " Ib
/3, <eX g[XeX Tal _\`\gTg\baf ba Tal ibg\aZ be bg[Xe e\Z[gf \WXag\!XW TUbiX; " SXf ! Ib
@kc_T\a8 NXX =l_Tjf

/4, Cbj `Tl g[X gXe`f bY g[X fXVhe\g\Xf UX\aZ bYYXeXW UX `bW\!XW;
<al `TgXe\T_ V[TaZXf gb g[\f bYYXe\aZ j\__ UX Vb``ha\VTgXW g[ebhZ[ g[X AhaW\aZ KbegT_ Z\i\aZ hafhUfVe\UXW \aiXfgbef Ta
bccbegha\gl gb cbf\g\iX_l TVVXcg g[X `bW\!VTg\baf* eX]XVg g[X`* be [TiX g[X\e \aiXfg`Xag Vb``\g`Xag Thgb`Tg\VT__l eXYhaWXW,

ER`a_VPaV\[` \[ G_N[`SR_ \S aUR FRPb_VaVR` 4RV[T BSSR_RQ

O[X fXVhe\g\Xf UX\aZ bYYXeXW `Tl abg UX geTafYXeeXW Ul Tal cheV[TfXe bY fhV[ fXVhe\g\Xf Whe\aZ g[X baX lXTe cXe\bW UXZ\aa\aZ
j[Xa g[X fXVhe\g\Xf jXeX \ffhXW* ha_Xff fhV[ fXVhe\g\Xf TeX geTafYXeeXW8

(/) gb g[X \ffhXe9
(0) gb Ta TVVeXW\gXW \aiXfgbe9
(1) Tf cTeg bY Ta bYYXe\aZ eXZ\fgXeXW j\g[ g[X P,N, NXVhe\g\Xf TaW @kV[TaZX >b``\ff\ba9 be
(2) gb T `X`UXe bY g[X YT`\_l bY g[X cheV[TfXe be g[X Xdh\iT_Xag* gb T gehfg Vbageb__XW Ul g[X cheV[TfXe* gb T gehfg
VeXTgXW Ybe g[X UXaX!g bY T `X`UXe bY g[X YT`\_l bY g[X cheV[TfXe be g[X Xdh\iT_Xag* be \a VbaaXVg\ba j\g[ g[X WXTg[
be W\ibeVX bY g[X cheV[TfXe be bg[Xe f\`\_Te V\eVh`fgTaVX,

ABG71 GUR aR_Z gNPP_RQVaRQ V[cR`a\_h ZRN[` N[f ]R_`\[ dU\ P\ZR` dVaUV[ N[f \S aUR PNaRT\_VR` `Ra S\_aU V[

EbYR -()#N$ \S ERTbYNaV\[ 6% \_ dU\ aUR `RYYR_ _RN`\[NOYf ORYVRcR` P\ZR` dVaUV[ N[f \S `bPU PNaRT\_VR`% Na aUR
aVZR \S aUR `NYR \S aUR `RPb_VaVR` a\ aUNa ]R_`\['

GUR aR_Z gZRZOR_ \S aUR SNZVYf \S aUR ]b_PUN`R_ \_ aUR R^bVcNYR[ah V[PYbQR` N PUVYQ% `aR]PUVYQ% T_N[QPUVYQ%

]N_R[a% `aR]]N_R[a% T_N[Q]N_R[a% `]\b`R \_ `]\b`NY R^bVcNYR[a% `VOYV[T% Z\aUR_&V[&YNd% SNaUR_&V[&YNd% `\[&V[&

YNd% QNbTUaR_&V[&YNd% O_\aUR_&V[&YNd% \_ `V`aR_&V[&YNd \S aUR ]b_PUN`R_% N[Q V[PYbQR` NQ\]aVcR _RYNaV\[`UV]`'

GUR aR_Z g`]\b`NY R^bVcNYR[ah ZRN[` N P\UNOVaN[a \PPb]fV[T N _RYNaV\[`UV] TR[R_NYYf R^bVcNYR[a a\ aUNa \S N

`]\b`R'
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6R`P_V]aV\[ \S <``bR_"` FRPb_VaVR`

/5, R[Tg bg[Xe fXVhe\g\Xf be V_TffXf bY fXVhe\g\Xf bY g[X \ffhXe TeX bhgfgTaW\aZ; ?XfVe\UX g[X `TgXe\T_ gXe`f bY Tal bg[Xe
bhgfgTaW\aZ fXVhe\g\Xf be V_TffXf bY fXVhe\g\Xf bY g[X \ffhXe,
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/6, Cbj `Tl g[X e\Z[gf bY g[X fXVhe\g\Xf UX\aZ bYYXeXW UX `TgXe\T__l _\`\gXW* W\_hgXW be dhT_\!XW Ul g[X e\Z[gf bY Tal bg[Xe
V_Tff bY fXVhe\gl \WXag\!XW TUbiX;
NXX OXe` N[XXg Ybe ?XgT\_f

/7, <eX g[XeX Tal W\YYXeXaVXf abg eX"XVgXW TUbiX UXgjXXa g[X fXVhe\g\Xf UX\aZ bYYXeXW TaW XTV[ bg[Xe V_Tff bY fXVhe\gl bY g[X
\ffhXe; ! SXf " Ib
@kc_T\a8

0., Cbj Vbh_W g[X XkXeV\fX bY e\Z[gf [X_W Ul g[X ce\aV\cT_ f[TeX[b_WXef \WXag\!XW \a LhXfg\ba 4 TUbiX TYYXVg g[X cheV[TfXef
bY g[X fXVhe\g\Xf UX\aZ bYYXeXW;
NXX M\f^ ATVgbef

0/, Cbj TeX g[X fXVhe\g\Xf UX\aZ bYYXeXW UX\aZ iT_hXW; DaV_hWX XkT`c_Xf bY `Xg[bWf Ybe [bj fhV[ fXVhe\g\Xf `Tl UX iT_hXW
Ul g[X \ffhXe \a g[X YhgheX* \aV_hW\aZ Whe\aZ fhUfXdhXag VbecbeTgX TVg\baf,
O[X fX_XVg\ba bY Ta bYYXe\aZ ce\VX jTf TeU\geTe\_l WXgXe`\aXW,

00, R[Tg TeX g[X e\f^f gb cheV[TfXef bY g[X fXVhe\g\Xf eX_Tg\aZ gb `\abe\gl bjaXef[\c \a g[X \ffhXe;
NXX M\f^ ATVgbef

01, R[Tg TeX g[X e\f^f gb cheV[TfXef TffbV\TgXW j\g[ VbecbeTgX TVg\baf \aV_hW\aZ8

! TWW\g\baT_ \ffhTaVXf bY fXVhe\g\Xf*
! \ffhXe eXcheV[TfXf bY fXVhe\g\Xf*
! T fT_X bY g[X \ffhXe be bY TffXgf bY g[X \ffhXe be
! geTafTVg\baf j\g[ eX_TgXW cTeg\Xf;

02, ?XfVe\UX g[X `TgXe\T_ gXe`f bY Tal \aWXUgXWaXff bY g[X \ffhXe8
NXX NV[XWh_X bY G\TU\_\g\Xf TggTV[XW [XeXgb

03, R[Tg bg[Xe XkX`cg bYYXe\aZf [Tf g[X \ffhXe VbaWhVgXW j\g[\a g[X cTfg g[eXX lXTef; 8

IbaX

04, RTf be \f g[X \ffhXe be Tal Xag\g\Xf Vbageb__XW Ul be haWXe Vb``ba Vbageb_ j\g[ g[X \ffhXe T cTegl gb Tal geTafTVg\ba f\aVX
g[X UXZ\aa\aZ bY g[X \ffhXe'f _Tfg !fVT_ lXTe* be Tal VheeXag_l cebcbfXW geTafTVg\ba* j[XeX g[X T`bhag \aib_iXW XkVXXWf !iX
cXeVXag bY g[X TZZeXZTgX T`bhag bY VTc\gT_ eT\fXW Ul g[X \ffhXe \a eX_\TaVX ba NXVg\ba 2(T)(4) bY g[X NXVhe\g\Xf <Vg Whe\aZ
g[X ceXVXW\aZ /0+`bag[ cXe\bW* \aV_hW\aZ g[X T`bhag g[X \ffhXe fXX^f gb eT\fX \a g[X VheeXag bYYXe\aZ* \a j[\V[ Tal bY g[X
Yb__bj\aZ cXefbaf [TW be \f gb [TiX T W\eXVg be \aW\eXVg `TgXe\T_ \agXeXfg8

(/) Tal be bY!VXe bY g[X \ffhXe9
(0) Tal cXefba j[b \f* Tf bY g[X `bfg eXVXag ceTVg\VTU_X WTgX* g[X UXaX!V\T_ bjaXe bY 0. cXeVXag be `beX bY g[X
\ffhXe'f bhgfgTaW\aZ ibg\aZ Xdh\gl fXVhe\g\Xf* VT_Vh_TgXW ba g[X UTf\f bY ibg\aZ cbjXe9
(1) \Y g[X \ffhXe jTf \aVbecbeTgXW be beZTa\mXW j\g[\a g[X cTfg g[eXX lXTef* Tal ceb`bgXe bY g[X \ffhXe9 be
(2) Tal \``XW\TgX YT`\_l `X`UXe bY Tal bY g[X YbeXZb\aZ cXefbaf,

DY lXf* Ybe XTV[ fhV[ geTafTVg\ba* W\fV_bfX g[X Yb__bj\aZ8

NcXV\!XW KXefba MX_Tg\baf[\c gb
DffhXe

ITgheX bY DagXeXfg
\a OeTafTVg\ba

<`bhag bY
DagXeXfg

Ibg Tcc_\VTU_X

8<A3A5<3? 5BA6<G<BA B8 G;7 <FFH7E

05, ?bXf g[X \ffhXe [TiX Ta bcXeTg\aZ [\fgbel; " SXf ! Ib

06, ?XfVe\UX g[X !aTaV\T_ VbaW\g\ba bY g[X \ffhXe* \aV_hW\aZ* gb g[X XkgXag `TgXe\T_* _\dh\W\gl* VTc\gT_ eXfbheVXf TaW [\fgbe\VT_
eXfh_gf bY bcXeTg\baf,

8<A3A5<3? <A8BE@3G<BA

24



07, DaV_hWX g[X !aTaV\T_ \aYbe`Tg\ba fcXV\!XW UX_bj VbiXe\aZ g[X gjb `bfg eXVXag_l Vb`c_XgXW !fVT_ lXTef be g[X cXe\bW(f)
f\aVX \aVXcg\ba* \Y f[begXe8
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1., R\g[ eXfcXVg gb g[X \ffhXe* Tal ceXWXVXffbe bY g[X \ffhXe* Tal TY!_\TgXW \ffhXe* Tal W\eXVgbe* bY!VXe* ZXaXeT_ cTegaXe
be `TaTZ\aZ `X`UXe bY g[X \ffhXe* Tal UXaX!V\T_ bjaXe bY 0. cXeVXag be `beX bY g[X \ffhXe'f bhgfgTaW\aZ ibg\aZ Xdh\gl
fXVhe\g\Xf* VT_Vh_TgXW \a g[X fT`X Ybe` Tf WXfVe\UXW \a LhXfg\ba 4 bY g[\f LhXfg\ba TaW <afjXe Ybe`Tg* Tal ceb`bgXe
VbaaXVgXW j\g[ g[X \ffhXe \a Tal VTcTV\gl Tg g[X g\`X bY fhV[ fT_X* Tal cXefba g[Tg [Tf UXXa be j\__ UX cT\W (W\eXVg_l be
\aW\eXVg_l) eX`haXeTg\ba Ybe fb_\V\gTg\ba bY cheV[TfXef \a VbaaXVg\ba j\g[ fhV[ fT_X bY fXVhe\g\Xf* be Tal ZXaXeT_ cTegaXe*
W\eXVgbe* bY!VXe be `TaTZ\aZ `X`UXe bY Tal fhV[ fb_\V\gbe* ce\be gb HTl /4* 0./48

(/) CTf Tal fhV[ cXefba UXXa Vbai\VgXW* j\g[\a /. lXTef (be !iX lXTef* \a g[X VTfX bY \ffhXef* g[X\e ceXWXVXffbef TaW TY!_\TgXW
\ffhXef) UXYbeX g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag* bY Tal YX_bal be `\f WX`XTabe8

(\) \a VbaaXVg\ba j\g[ g[X cheV[TfX be fT_X bY Tal fXVhe\gl; ! SXf " Ib
(\\) \aib_i\aZ g[X `T^\aZ bY Tal YT_fX !_\aZ j\g[ g[X >b``\ff\ba; ! SXf " Ib
(\\\) Te\f\aZ bhg bY g[X VbaWhVg bY g[X Uhf\aXff bY Ta haWXeje\gXe* Ueb^Xe* WXT_Xe* `ha\V\cT_ fXVhe\g\Xf WXT_Xe* \aiXfg`Xag

TWi\fXe* YhaW\aZ cbegT_ be cT\W fb_\V\gbe bY cheV[TfXef bY fXVhe\g\Xf; ! SXf " Ib

DY SXf gb Tal bY g[X TUbiX* Xkc_T\a8

(0) Df Tal fhV[ cXefba fhU]XVg gb Tal beWXe* ]hWZ`Xag be WXVeXX bY Tal Vbheg bY Vb`cXgXag ]he\fW\Vg\ba* XagXeXW j\g[\a !iX
lXTef UXYbeX g[X !_\aZ bY g[X \aYbe`Tg\ba eXdh\eXW Ul NXVg\ba 2<(U) bY g[X NXVhe\g\Xf <Vg g[Tg* Tg g[X g\`X bY !_\aZ bY g[\f
bYYXe\aZ fgTgX`Xag* eXfgeT\af be Xa]b\af fhV[ cXefba Yeb` XaZTZ\aZ be Vbag\ah\aZ gb XaZTZX \a Tal VbaWhVg be ceTVg\VX8

(\) \a VbaaXVg\ba j\g[ g[X cheV[TfX be fT_X bY Tal fXVhe\gl; ! SXf " Ib
(\\) \aib_i\aZ g[X `T^\aZ bY Tal YT_fX !_\aZ j\g[ g[X >b``\ff\ba; ! SXf " Ib
(\\\) Te\f\aZ bhg bY g[X VbaWhVg bY g[X Uhf\aXff bY Ta haWXeje\gXe* Ueb^Xe* WXT_Xe* `ha\V\cT_ fXVhe\g\Xf WXT_Xe* \aiXfg`Xag

TWi\fXe* YhaW\aZ cbegT_ be cT\W fb_\V\gbe bY cheV[TfXef bY fXVhe\g\Xf; ! SXf " Ib

DY SXf gb Tal bY g[X TUbiX* Xkc_T\a8

(1) Df Tal fhV[ cXefba fhU]XVg gb T !aT_ beWXe bY T fgTgX fXVhe\g\Xf Vb``\ff\ba (be Ta TZXaVl be bY!VXe bY T fgTgX cXeYbe`\aZ
_\^X YhaVg\baf)9 T fgTgX Thg[be\gl g[Tg fhcXei\fXf be XkT`\aXf UTa^f* fTi\aZf TffbV\Tg\baf be VeXW\g ha\baf9 T fgTgX \afheTaVX
Vb``\ff\ba (be Ta TZXaVl be bY!VXe bY T fgTgX cXeYbe`\aZ _\^X YhaVg\baf)9 Ta Tccebce\TgX YXWXeT_ UTa^\aZ TZXaVl9 g[X P,N,
>b``bW\gl AhgheXf OeTW\aZ >b``\ff\ba9 be g[X ITg\baT_ >eXW\g Pa\ba <W`\a\fgeTg\ba g[Tg8

(\) Tg g[X g\`X bY g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag UTef g[X cXefba Yeb`8

(<) TffbV\Tg\ba j\g[ Ta Xag\gl eXZh_TgXW Ul fhV[ Vb``\ff\ba* Thg[be\gl* TZXaVl be bY!VXe; ! SXf " Ib

(=) XaZTZ\aZ \a g[X Uhf\aXff bY fXVhe\g\Xf* \afheTaVX be UTa^\aZ; ! SXf " Ib

(>) XaZTZ\aZ \a fTi\aZf TffbV\Tg\ba be VeXW\g ha\ba TVg\i\g\Xf; ! SXf " Ib

(\\) Vbafg\ghgXf T !aT_ beWXe UTfXW ba T i\b_Tg\ba bY Tal _Tj be eXZh_Tg\ba g[Tg ceb[\U\gf YeThWh_Xag* `Ta\ch_Tg\iX be WX+
VXcg\iX VbaWhVg TaW Ybe j[\V[ g[X beWXe jTf XagXeXW j\g[\a g[X /.+lXTe cXe\bW XaW\aZ ba g[X WTgX bY g[X !_\aZ bY g[\f
bYYXe\aZ fgTgX`Xag; ! SXf " Ib

DY SXf gb Tal bY g[X TUbiX* Xkc_T\a8

(2) Df Tal fhV[ cXefba fhU]XVg gb Ta beWXe bY g[X >b``\ff\ba XagXeXW chefhTag gb NXVg\ba /3(U) be /3=(V) bY g[X @kV[TaZX
<Vg be NXVg\ba 0.1(X) be (Y) bY g[X DaiXfg`Xag <Wi\fXef <Vg bY /72. g[Tg* Tg g[X g\`X bY g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag8

(\) fhfcXaWf be eXib^Xf fhV[ cXefba'f eXZ\fgeTg\ba Tf T Ueb^Xe* WXT_Xe* `ha\V\cT_ fXVhe\g\Xf WXT_Xe* \aiXfg`Xag TWi\fXe be
YhaW\aZ cbegT_; ! SXf " Ib

(\\) c_TVXf _\`\gTg\baf ba g[X TVg\i\g\Xf* YhaVg\baf be bcXeTg\baf bY fhV[ cXefba; ! SXf " Ib
(\\\) UTef fhV[ cXefba Yeb` UX\aZ TffbV\TgXW j\g[ Tal Xag\gl be Yeb` cTeg\V\cTg\aZ \a g[X bYYXe\aZ bY Tal cXaal fgbV^;

! SXf " Ib

DY SXf gb Tal bY g[X TUbiX* Xkc_T\a8

(3) Df Tal fhV[ cXefba fhU]XVg gb Tal beWXe bY g[X >b``\ff\ba XagXeXW j\g[\a !iX lXTef UXYbeX g[X !_\aZ bY g[\f bYYXe\aZ
fgTgX`Xag g[Tg* Tg g[X g\`X bY g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag* beWXef g[X cXefba gb VXTfX TaW WXf\fg Yeb` Vb``\gg\aZ be
VThf\aZ T i\b_Tg\ba be YhgheX i\b_Tg\ba bY8

41



(\) Tal fV\XagXe+UTfXW Tag\+YeThW cebi\f\ba bY g[X YXWXeT_ fXVhe\g\Xf _Tjf* \aV_hW\aZ j\g[bhg _\`\gTg\ba NXVg\ba /5(T)(/) bY
g[X NXVhe\g\Xf <Vg* NXVg\ba /.(U) bY g[X @kV[TaZX <Vg* NXVg\ba /3(V)(/) bY g[X @kV[TaZX <Vg TaW NXVg\ba 0.4(/) bY g[X
DaiXfg`Xag <Wi\fXef <Vg bY /72. be Tal bg[Xe eh_X be eXZh_Tg\ba g[XeXhaWXe; ! SXf " Ib

(\\) NXVg\ba 3 bY g[X NXVhe\g\Xf <Vg; ! SXf " Ib

DY SXf gb Tal bY g[X TUbiX* Xkc_T\a8

(4) Df Tal fhV[ cXefba fhfcXaWXW be XkcX__XW Yeb` `X`UXef[\c \a* be fhfcXaWXW be UTeeXW Yeb` TffbV\Tg\ba j\g[ T `X`UXe
bY* T eXZ\fgXeXW aTg\baT_ fXVhe\g\Xf XkV[TaZX be T eXZ\fgXeXW aTg\baT_ be TY!_\TgXW fXVhe\g\Xf TffbV\Tg\ba Ybe Tal TVg be b`\ff\ba
gb TVg Vbafg\ghg\aZ VbaWhVg \aVbaf\fgXag j\g[ ]hfg TaW Xdh\gTU_X ce\aV\c_Xf bY geTWX;
! SXf " Ib
DY SXf* Xkc_T\a8

(5) CTf Tal fhV[ cXefba !_XW (Tf T eXZ\fgeTag be \ffhXe)* be jTf Tal fhV[ cXefba be jTf Tal fhV[ cXefba aT`XW Tf Ta
haWXeje\gXe \a* Tal eXZ\fgeTg\ba fgTgX`Xag be MXZh_Tg\ba < bYYXe\aZ fgTgX`Xag !_XW j\g[ g[X >b``\ff\ba g[Tg* j\g[\a !iX
lXTef UXYbeX g[X !_\aZ bY g[\f bYYXe\aZ fgTgX`Xag* jTf g[X fhU]XVg bY T eXYhfT_ beWXe* fgbc beWXe* be beWXe fhfcXaW\aZ g[X
MXZh_Tg\ba < XkX`cg\ba* be \f Tal fhV[ cXefba* Tg g[X g\`X bY fhV[ !_\aZ* g[X fhU]XVg bY Ta \aiXfg\ZTg\ba be cebVXXW\aZ gb
WXgXe`\aX j[Xg[Xe T fgbc beWXe be fhfcXaf\ba beWXe f[bh_W UX \ffhXW;
! SXf " Ib
DY SXf* Xkc_T\a8

(6) Df Tal fhV[ cXefba fhU]XVg gb T Pa\gXW NgTgXf KbfgT_ NXei\VX YT_fX eXceXfXagTg\ba beWXe XagXeXW j\g[\a !iX lXTef UXYbeX
g[X !_\aZ bY g[X \aYbe`Tg\ba eXdh\eXW Ul NXVg\ba 2<(U) bY g[X NXVhe\g\Xf <Vg* be \f Tal fhV[ cXefba* Tg g[X g\`X bY !_\aZ bY
g[\f bYYXe\aZ fgTgX`Xag* fhU]XVg gb T gX`cbeTel eXfgeT\a\aZ beWXe be ceX_\`\aTel \a]haVg\ba j\g[ eXfcXVg gb VbaWhVg T__XZXW
Ul g[X Pa\gXW NgTgXf KbfgT_ NXei\VX gb Vbafg\ghgX T fV[X`X be WXi\VX Ybe bUgT\a\aZ `baXl be cebcXegl g[ebhZ[ g[X `T\_ Ul
`XTaf bY YT_fX eXceXfXagTg\baf;
! SXf " Ib
DY SXf* Xkc_T\a8 Ybe`V,TggXfg,cbfgT_,cbfgT_

<S f\b d\bYQ UNcR N[`dR_RQ gLR`h a\ N[f \S aUR`R ^bR`aV\[` UNQ aUR P\[cVPaV\[% \_QR_% WbQTZR[a% QRP_RR% `b`]R[`V\[%

Re]bY`V\[ \_ ON_ \PPb__RQ \_ ORR[ V``bRQ NSaR_ @Nf ).% *().% aUR[ f\b N_R ABG RYVTVOYR a\ _RYf \[ aUV` ReRZ]aV\[

b[QR_ FRPaV\[ ,#N$#.$ \S aUR FRPb_VaVR` 3Pa'

BG;7E @3G7E<3? <A8BE@3G<BA

1/, Da TWW\g\ba gb g[X \aYbe`Tg\ba XkceXff_l eXdh\eXW gb UX \aV_hWXW \a g[\f Abe`* \aV_hWX8

(/) Tal bg[Xe `TgXe\T_ \aYbe`Tg\ba ceXfXagXW gb \aiXfgbef9 TaW
(0) fhV[ Yheg[Xe `TgXe\T_ \aYbe`Tg\ba* \Y Tal* Tf `Tl UX aXVXffTel gb `T^X g[X eXdh\eXW fgTgX`Xagf* \a g[X _\Z[g bY g[X

V\eVh`fgTaVXf haWXe j[\V[ g[Xl TeX `TWX* abg `\f_XTW\aZ,
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Document must be filed electronically.
Paper documents are not accepted.
Fees & forms are subject to change.
For more information or to print copies
of filed documents, visit www.sos.state.co.us.

ABOVE SPACE FOR OFFICE USE ONLY

Amended and Restated Articles of Incorporation
filed pursuant to §7-90-301, et seq. and §7-110-107 and §7-90-304.5 of the Colorado Revised Statutes (C.R.S.)

1. For the entity, its ID number and entity name are

ID number _________________________

Entity name ______________________________________________________.

2. The new entity name (if applicable) is ______________________________________________________.

3. The amended and restated constituent filed document is attached.

4. If the amendment provides for an exchange, reclassification or cancellation of issued shares, the
attachment states the provisions for implementing the amendment.

5. (Caution: Leave blank if the document does not have a delayed effective date. Stating a delayed effective date has significant legal
consequences. Read instructions before entering a date.)

(If the following statement applies, adopt the statement by entering a date and, if applicable, time using the required format.)

The delayed effective date and, if applicable, time of this document is/are ________________________.
(mm/dd/yyyy hour:minute am/pm)

Notice:

Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that such document is such
individual's act and deed, or that such individual in good faith believes such document is the act and deed of the
person on whose behalf such individual is causing such document to be delivered for filing, taken in conformity with
the requirements of part 3 of article 90 of title 7, C.R.S. and, if applicable, the constituent documents and the organic
statutes, and that such individual in good faith believes the facts stated in such document are true and such document
complies with the requirements of that Part, the constituent documents, and the organic statutes.

This perjury notice applies to each individual who causes this document to be delivered to the Secretary of State,
whether or not such individual is identified in this document as one who has caused it to be delivered.

6. The true name and mailing
address of the individual causing
the document to be delivered for
filing are

____________________ ______________ ______________ _____
(Last) (First) (Middle) (Suffix)

______________________________________________________
(Street name and number or Post Office Box information)

______________________________________________________

__________________________ ____ ____________________
(City) (State) (Postal/Zip Code)

_______________________ ______________
(Province if applicable) (Country if not US)

20131267361

Lumenco, Inc.

Raymond Mark

3600 Huron Street

Englewood CO 80110

United States

Colorado Secretary of State
Date and Time: 06/14/2022 10:40 AM
ID Number: 20131267361

Document number: 20221585045
Amount Paid: $25.00
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(If the following statement applies, adopt the statement by marking the box and include an attachment.)

This document contains the true name and mailing address of one or more additional individuals causing the
document to be delivered for filing.

Disclaimer:

This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice, and are
furnished without representation or warranty. While this form/cover sheet is believed to satisfy minimum legal
requirements as of its revision date, compliance with applicable law, as the same may be amended from time to

legal, business or tax advisor(s).

























































THIS CONVERTIBLE PROMISSORY NOTE HAS NOT BEEN REGISTERED UNDER THE
1933 ACT

APPLICABLE STATE SECURITIES LAWS, BUT HAVE BEEN ISSUED AND SOLD IN RELIANCE
UPON EXEMPTIONS FROM THE REGISTRATION REQUIREMENTS OF SUCH ACTS. THE
SECURITIES HAVE BEEN ACQUIRED FOR INVESTMENT ONLY AND MAY NOT BE SOLD,
PLEDGED, TRANSFERRED OR ASSIGNED, EXCEPT (I) PURSUANT TO AN EFFECTIVE
REGISTRATION STATEMENT UNDER THE 1933 ACT AND ANY APPLICABLE STATE SECURITIES
ACTS; OR (II) UPON THE ISSUANCE TO THE ISSUER OF AN OPINION OF COUNSEL, OR THE
SUBMISSION TO THE ISSUER OF SUCH OTHER EVIDENCE AS MAY BE SATISFACTORY TO THE
COMPANY, THAT SUCH PROPOSED SALE, TRANSFER, PLEDGE OR OTHER DISPOSITION WILL
NOT BE IN VIOLATION OF THE 1933 ACT AND ANY APPLICABLE STATE SECURITIES ACTS.

THIS OBLIGATIONS EVIDENCED BY THIS CONVERTIBLE PROMISSORY NOTE (AND ALL
PAYMENT AND ENFORCEMENT PROVISIONS HEREIN) SHALL BE SUBORDINATE TO THOSE
LIABILITIES LISTED WITHIN SCHEDULE A ATTACHED HERETO AND INCORPORATED HEREIN
BY REFERENCE.

SUBORDINATED CONVERTIBLE PROMISSORY NOTE
Note

$_________________________________ Issue Date: __________________________, 2022

For value received LUMENCO, INC., a Colorado Company
_____________________________________ Holder the
address listed below, or at such other address as the holder hereof may from time to time designate in writing, the
principal sum of $_________________, or such lesser amount as shall be equal to the outstanding principal amount

Principal Amount
conditions specified below.

So long as any portion of this Note remains outstanding and unpaid, the Company will comply with the
following provisions to which this Note is subject and by which it is governed:

1. Interest. Interest shall accrue on the principal outstanding from time to time, commencing from the Issue
Date of this Note and continuing until repayment of this Note in full, at a rate equal to ten percent (10%) per annum.
Upon an Event of Default (as defined below), this Note will bear interest at a default rate of interest equal to the sum
of the interest rate set forth in the immediately preceding sentence plus an additional two percent (2%) per annum

Default Interest
below), provided that Default Interest shall be payable on demand. Interest shall accrue on the basis of actual days
elapsed in a year consisting of 360 days. Notwithstanding anything herein to the contrary, if during any period for
which interest is computed under this Note, the amount of interest computed on the basis provided for in this Note,
together with all fees, charges and other payments which are treated as interest under applicable law, would exceed
the amount of such interest computed on the basis of
obligations hereunder shall, automatically and retroactively, be deemed reduced to the Highest Lawful Rate, and
during any such period the interest payable under this Note shall be computed on the basis of the Highest Lawful
Rate. In the event the Holder receives as interest an amount which would exceed the Highest Lawful Rate, then the
amount of any excess interest shall not be applied to the payment of interest hereunder, but shall be applied to the

Highest Lawful Rate
maximum non-usurious rate of interest, as in effect from time to time, which may be lawfully charged, contracted
for, reserved, received or collected by the Holder in connection with this Note under applicable law.

2. Principal. All unpaid principal, together with any then unpaid and accrued interest and any other amounts
payable hereunder, shall be due and payable on the earlier of (a) the Maturity Date (as defined below) or (b) when,
upon the occurrence of an Event of Default, such amounts are declared due and payable by the Holder or made

Maturity Date



the earlier of (i) the fourth (4th) anniversary of the Issue Date or (ii) a Change in Control or Initial Public Offering
.

3. Payment Terms. Unless earlier converted, all payments of principal and interest shall be in lawful money of
the United States of America. Payments under this Note shall be applied first to the payment of all accrued and
unpaid interest and then to the payment of principal. Prepayment of the principal amount of this Note, together with
all accrued and unpaid interest on the portion of principal so prepaid, may be made in whole or in part at any time
without penalty.

4. Conversion.

(a) If the Company at any time prior to earlier of (i) this Note being paid in full sells equity
securities (other than a Change in Control or IPO), or debt with equity features in an aggregate amount of
$1,500,000.00 Qualified Financing Company shall convert all principal and accrued interest
into the class of equity being offered at a conversion price equal to 80% of the price per share paid by
other investors for investments of less than $100,000 or 70% of the price per share paid by the other
purchasers of the Preferred Stock for the holders of notes with principal balance equal or greater than
$100,000 Conversion Price

(b) If the Company consummates a preferred stock financing that does not constitute a Qualified
Financing, the Company shall convert all principal and accrued interest into the preferred stock issued in
the financing at a conversion price equal to the price per share paid by the other investors in the financing.
If the Company does not consummate a Qualified Financing on or prior to the Maturity Date, this Note
will be convertible into common stock at a conversion price equal to $0.80 per share; provided, however,
that this Note with principal balance equal to or greater than $100,000 will be convertible into common
stock at a conversion price of $0.70 per share (approximately $40,000,000 pre-money value).

(c) Upon a change of control or an IPO, this Note will be convertible into common stock at a
conversion price equal to $1.00 per share. Upon a change of control, the Note holder will have the option
to have this Note instead be repaid with interest and a 25% premium.

5. Mechanics of Conversion.

(a) Upon conversion of this Note, the Holder shall surrender this Note, duly endorsed, at the
principal offices of the Company (or a notice to the effect that the original Note has been lost, stolen or
destroyed and an agreement acceptable to the Company whereby the Holder agrees to indemnify the
Company from any loss incurred by it in connection with this Note). The Company shall, as soon as
practicable thereafter, cause to be issued and delivered to the Holder a certificate or certificates for the
number of shares to which the Holder shall be entitled upon such conversion, including a check payable
to the Holder for any cash amounts payable as described in Section 5(b).

(b) No fractional shares shall be issued upon conversion of this Note. In lieu of the Company
issuing any fractional shares to the Holder upon the conversion of this Note, the Company shall pay to the
Holder an amount equal to the product obtained by multiplying the Conversion Price by the fraction of a
share not issued pursuant to the previous sentence. Upon conversion of this Note in full and the payment
of the amounts specified in this Section 5, Company shall be forever released from all its obligations and
liabilities under this Note and this Note shall be deemed of no further force or effect, whether or not the
original of this Note has been delivered to the Company for cancellation.

6. Representations and Warranties of Company. The Company warrants and represents to the Holder as
follows:

(a) The Company is a corporation duly organized, validly existing and in good standing under the
laws of the jurisdiction of its organization and has the corporate power and authority and the legal right to
own and operate its properties and to conduct the business in which it is currently engaged.

(b) The Company has the power and authority and the legal right to execute and deliver, and to
perform its obligations under, this Note and has taken all necessary corporate action to authorize such
execution, delivery and performance.



(c) This Note constitutes a legal, valid and binding obligation of the Company enforceable in
accordance with its terms, except as enforceability may be limited by applicable bankruptcy, insolvency,

general equitable principles (whether enforcement is sought by proceedings in equity or at law).

(d) The execution, delivery and performance of this Note will not (i) violate any provision of any
law, statute, rule or regulation or any order, writ, judgment, injunction, decree, determination or award of
any court, governmental agency or arbitrator presently in effect having applicability to the Company,
(ii) violate or contravene any provision of the Certificate of Incorporation or bylaws of the Company, or
(iii) result in a breach of or constitute a default under any indenture, loan or credit agreement or any other
agreement, lease or instrument to which the Company is a party or by which it or any of its properties
may be bound or result in the creation of any Lien thereunder. The Company is not in default under or in
violation of any such law, statute, rule or regulation, order, writ, judgment, injunction, decree,
determination or award or any such indenture, loan or credit agreement or other agreement, lease or
instrument in any case in which the consequences of such default or violation could have a material
adverse effect on the business, operations, properties, assets or condition (financial or otherwise) of the
Company.

(e) No order, consent, approval, license, authorization or validation of, or filing, recording or
registration with, or exemption by, any governmental or public body or authority is required on the part of
the Company to authorize, or is required in connection with the execution, delivery and performance of,
or the legality, validity, binding effect or enforceability of, this Note, except for filings pursuant to
Regulation D of the Securities Act of 1933, as amended, and the rules and regulations promulgated
thereunder, and applicable state securities laws.

(f) There are no actions, suits or proceedings pending or, to the knowledge of the Company,
threatened against or affecting the Company or any of its properties before any court or arbitrator, or any
governmental department, board, agency or other instrumentality which, if determined adversely to the
Company, would have a material adverse effect on the business, operations, property or condition
(financial or otherwise) of the Company or on the ability of the Company to perform its obligations
hereunder.

(g) The Company is not obligated on any indebtedness or contingent obligation except pursuant to
(i) that certain Convertible Promissory Note and Warrant Purchase Agreement, dated June 11, 2010, as
amended to date and (ii) that certain Loan and Security Agreement dated as of April 21, 2008, as
amended to date.

7. Representations and Warranties of Holder. The Holder represents and warrants to the Company that:

(a) Securities

agent, and not with a view to or in connection with the distribution or resale of all or any part thereof, and
that Holder does not have any (i) present intention of selling, transferring granting any participation in, or
otherwise distributing the same, or (ii) contract, undertaking, agreement or arrangement with any

Person
to sell, transfer, grant any participation in or otherwise distribute all or any part of the Securities;

(b) The Holder understands that the Securities will not be registered under the Securities Act or
applicable state securities laws prior to the Merger, by reason of specific exemptions therefrom, which

sentations set forth herein and Holder
understands that no public market now exists for the Securities and that the Company has made no
assurances that a public market will ever exist for the Securities;

(c) The Holder (i) has sufficient knowledge and experience in financial or business matters that it is
capable of evaluating the merits and risks of its investment in the Securities; (ii) is an investor in
securities of companies in the development stage such as the Company; (iii) is able to protect its interests
and fend for itself in the transactions contemplated by this Note; and (iv) has the ability to bear the
economic risks of its investment;

(d) as such term is defined in Rule 501(a) of Regulation D
promulgated under the Securities Act;



(e) under the federal
securities laws in as much as they are being acquired from the Company in a transaction not involving a
public offering and that under such laws and applicable regulations such Securities prior to the Merger
may be resold without registration under the Securities Act only in certain limited circumstances. In this
connection, Holder represents that it is familiar with Rule 144, as presently in effect, and understands the
resale limitations imposed thereby and by the Securities Act;

(f) The Holder has satisfied itself as to the full observance by it of the laws of its jurisdiction in
connection with the purchase of the Securities including the tax consequences, if any, which may be
relevant to the acquisition, holding, conversion, sale or transfer of the Securities;

(g) The Holder has all requisite power and authority to enter into this Note to perform its
obligations hereunder, and this Note constitutes a valid and binding obligation of Holder enforceable
against Holder in accordance with their terms, subject as to enforcement of remedies to applicable
bankruptcy, insolvency, reorganization or similar laws affecting generally t

specific performance or other equitable remedies; and

(h) The Holder represents that the Holder has had an opportunity to ask questions and receive
answers from the Company regarding the Company, its business and the terms and conditions of the
offering of the Securities. The foregoing, however, does not limit or modify the representations and
warranties of the Company in Section 6 of this Note or the right of the Holder to rely thereon. With
respect to tax considerations involved in the investment, the Holder is not relying on the Company.

8. Further Limitations on Disposition.

(a) Without in any way limiting the representations set forth in Section 7 hereof, Holder hereby
further agrees not to make any sale, transfer or other disposition of all or any portion of the Securities
unless and until:

(i) There is then in effect a registration statement under the 1933 Act covering such proposed
sale, transfer or other disposition and such sale, transfer or other disposition is made in accordance with such
registration statement;

(ii) (A) The Holder shall have notified the Company of the proposed disposition and shall have
furnished the Company with a detailed statement of the circumstances surrounding the proposed disposition, and
(B) if requested by the Company, Holder shall have furnished the Company with an opinion of counsel, reasonably
satisfactory to the Company, that such sale, transfer or other disposition will not require registration of such shares
under the Securities Act, provided, however, that the Company will not require such an opinion of counsel for
transactions made pursuant to Rule 144, as currently in existence, except in unusual circumstances; or

(iii) The submission to the Company of such other evidence, as may be satisfactory to the
Company, that such proposed sale, transfer or other disposition will not be in violation of the Securities Act and any
applicable state securities laws or regulations.

(b) Notwithstanding the provisions of subsection (a) immediately above, no such registration
statement or opinion of counsel shall be required for a transfer to (i) any affiliate of Holder as defined
under Rule 144 of the Securities Act; (ii)
holders; (iii) any immediate family member of a Holder; (iv)
or (v) trustees of an inter-vivos trust or testamentary trust for th
immediate family, provided that, in the case of the foregoing clauses (i) through (v), the transferee makes
in writing the representations and warranties in favor of the Company contained in, and agrees in writing
to the terms of, Sections 7, 8, 9, 10 and 11 hereof as if such transferee were the original Holder hereunder,
all in form and substance reasonably satisfactory to the Company.

(c) Holder understands and agrees that any sale, transfer or other disposition of all or any portion of
the Securities in violation of the provisions of this Section 8 shall be null and void and prohibited, and
that the Company shall not be required to recognize the same on its books and records any such purported
sale, transfer or other disposition.



9. Legends. It is understood that the certificates evidencing the Securities may bear the following legends, as
applicable:

(a) THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED ( 1933 ACT
UNDER THE PROVISIONS OF ANY APPLICABLE STATE SECURITIES LAWS, BUT HAVE
BEEN ISSUED AND SOLD IN RELIANCE UPON EXEMPTIONS FROM THE REGISTRATION
REQUIREMENTS OF SUCH ACTS. THE SECURITIES HAVE BEEN ACQUIRED FOR
INVESTMENT ONLY AND MAY NOT BE SOLD, PLEDGED, TRANSFERRED OR ASSIGNED,
EXCEPT (i) PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE 1933
ACT AND ANY APPLICABLE STATE SECURITIES ACTS; OR (ii) UPON THE ISSUANCE TO
THE COMPANY OF AN OPINION OF COUNSEL, OR THE SUBMISSION TO THE COMPANY OF
SUCH OTHER EVIDENCE, AS MAY BE SATISFACTORY TO THE COMPANY, THAT SUCH
PROPOSED SALE, TRANSFER, PLEDGE OR OTHER DISPOSITION WILL NOT BE IN
VIOLATION OF THE 1933 ACT AND ANY APPLICABLE STATE SECURITIES ACTS.

THE COMPANY IS AUTHORIZED TO ISSUE MORE THAN ONE CLASS OR SERIES OF STOCK.
UPON WRITTEN REQUEST, THE COMPANY WILL FURNISH WITHOUT CHARGE TO EACH
STOCKHOLDER WHO SO REQUESTS THE POWERS AND DESIGNATIONS, AND THE
RELATIVE PREFERENCES AND RIGHTS, OF EACH CLASS OF STOCK OR SERIES THEREOF
AND THE RELATIVE QUALIFICATIONS, LIMITATIONS OR RESTRICTIONS OF SUCH
PREFERENCES AND/OR RIGHTS.

(b) Any other legend required by the securities laws of states or other jurisdictions to the extent
such laws are applicable to the securities represented by the instrument so legended.

10. Brokerage
or similar compensation from Holder or based on any arrangement or agreement made by or on behalf of Holder in
connection with the transactions contemplated by this Note.

11. Residence. If the Holder is an individual, then the Holder resides in the state or province identified in the
address of the Holder set forth on the signature page hereto; if the Holder is a partnership, corporation, limited
liability company or other entity, then the office or offices of the Holder in which its principal place of business is
located at the address or addresses of the Holder set forth on the signature page hereto.

12. Events of Acceleration. Upon the occurrence of any Event of Default and so long as any Event of Default
is continuing, the Holder may, with the written consent of Investors (as defined below), inclusive of the Holder,
holding more than the higher of (i) 66 2/3% of the aggregate outstanding principal amount of the Notes, declare the
entire unpaid balance of this Note, together with all accrued and unpaid interest on this Note, to be immediately due
and payable prior to the Maturity Date (in the case of any occurrence of any of the events described in paragraphs
(c) and (d) below, this Note shall become automatically due and payable, including unpaid interest accrued hereon,
without notice or demand). In the event the Company fails to make any payment of principal or accrued interest on
this Note to Holder when due after demand is made in accordance herewith, Holder will be entitled to exercise all
rights and remedies available to it without the consent or approval of any other party and the Company will
reimburse Holder for its reasonable
enforcement of its rights under this Note. In addition to any other rights Holder may have under applicable laws,
during an Event of Default, Holder shall have the right to set off the indebtedness evidenced by this Note against any
other indebtedness of the Holder to the Company. For purposes of this Section 7, each of the following events will

Event of Default

(a) Failure to Pay. The Company shall fail to pay (i) when due any principal payment on the due
date hereunder or (ii) any interest payment or other payment required under the terms of this Note or the
Security Agreement (as defined below) on the date due and such payment shall not have been made
within five (5) days following the date when due.

(b) Failure to Comply. The Company shall fail to comply in any material respect with the terms,
conditions and covenants of this Note including, without limitation, any representation or warranty
provided herein is untrue or incorrect in any material respect as to Company.



(c) Voluntary Bankruptcy or Insolvency Proceedings. The Company shall (i) apply for or consent to
the appointment of a receiver, trustee, liquidator or custodian of itself or of all or a substantial part of its
property, (ii) admit in writing its inability to pay its debts generally as they mature, (iii) make a general
assignment for the benefit of its or any of its creditors, (iv) be dissolved or liquidated, (v) commence a
voluntary case or other proceeding seeking liquidation, reorganization or other relief with respect to itself
or its debts under any bankruptcy, insolvency or other similar law now or hereafter in effect or consent to
any such relief or to the appointment of or taking possession of its property by any official in an
involuntary case or other proceeding commenced against it, or (vi) take any action for the purpose of
effecting any of the foregoing.

(d) Involuntary Bankruptcy or Insolvency Proceedings. Proceedings for the appointment of a
receiver, trustee, liquidator or custodian of the Company, or of all or a substantial part of the property
thereof, or an involuntary case or other proceedings seeking liquidation, reorganization or other relief
with respect to the Company, if any, or the debts thereof under any bankruptcy, insolvency or other
similar law now or hereafter in effect shall be commenced and an order for relief entered or such
proceeding shall not be dismissed or discharged within 90 days of commencement.

(e) Cross Default. A default (however denominated or defined) shall occur under any other
indebtedness for borrowed money (not covered hereunder) of the Company, which shall not have been
cured within applicable notice and grace periods and the holders thereof shall have accelerated payment
of such indebtedness.

(f) Judgments. A final nonappealable judgment or order for the payment of money in excess of One
Hundred Thousand dollars ($100,000) shall be rendered against the Company and the same shall remain
undischarged for a period of 30 days during which execution shall not be effectively stayed, or any
judgment, writ, assessment, warrant of attachment, or execution or similar process shall be issued or

process shall not be released, stayed, vacated or otherwise dismissed within 30 days after issue or levy.

13. Change in Control: Closing Payment Change in Control
deemed to occur upon (i) the sale, lease, license or transfer, in a single transaction or a series of transactions, of all

the sale or transfer, in a single transaction or a series of transactions,
of 50% or more of the presently outstanding shares of capital stock of the Company, or (iii) the issuance by the
Company of stock, whether in one or more transactions, which individually or in the aggregate results in the
ownership, following such transaction or transactions, by the present stockholders of the Company of less than 50%
of the issued and outstanding shares of voting stock of the Company. In the event of a Change in Control prior to the
consummation of the Merger, the Company shall pay to the Holder the outstanding principal balance under the Note
and all accrued and unpaid interest hereunder, which payments shall be paid to the Holder on or before the closing
of such Change in Control. Notwithstanding the foregoing, in no event shall a Change of Control result from a debt
or equity financing where the purpose of such transaction is raising capital for the Company.

14. No Stockholder Rights. This Note, as such, shall not entitle the Holder to any rights as a stockholder of the
Company.

15. Pari Passu Notes. The Holder acknowledges and agrees that the payment of all or any portion of the
outstanding principal amount of this Note and all interest hereon shall be pari passu in right of payment and in all
other respects to the other Secured Convertible Promissory Notes issued by the Company as provided in the
Subscription Agreement Notes Investors
the event th
then the Holder shall hold in trust all such excess payments for the benefit of the other Investors and shall pay such
amounts held in trust to such other Investors upon demand by such Investors.

16. Miscellaneous.

(a) Waivers. The Company hereby waives demand for payment, notice of dishonor, presentment,
protest and notice of protest. No failure or delay on the part of the holder of this Note in exercising any
power or right under this Note shall operate as a waiver thereof, nor shall any single or partial exercise of
any such power or right preclude any other or further exercise thereof of the exercise of any other power



or right. No notice to or demand on the Company in any case shall entitle the Company to any notice or
demand in similar or other circumstances.

(b) Amendment. This Note may not be amended or modified; nor may any of its terms be waived,
except by written instruments signed by the Company and the Requisite Investors, and then only to the

Requisite Investors
indebtedness represented by the outstanding Notes (defined in Section 16).

(c) Binding; Successors and Assigns. If any provision of this Note is determined to be invalid,
illegal or unenforceable, in whole or in part, the validity, legality and enforceability of any of the
remaining provisions or portions of this Note shall not in any way be affected or impaired thereby, and
this Note shall nevertheless be binding between the Company and the Holder. This Note shall be binding
upon, inure to the benefit of and be enforceable by the Company, the Holder and their respective
successors and assigns.

(d) Governing Law; Venue. The terms of this Note shall be construed and governed in all respects
by the laws of the State of Colorado, without regard to principles of conflict of laws. Any and all disputes
arising out of or related to this Note or the Security Agreement shall be adjudicated exclusively in the
state or federal courts located in Colorado. Each of the parties hereto submits itself to the jurisdiction of
the courts of the State of Colorado and the Federal courts of the United States located in such state in
respect of all actions arising out of or in connection with the interpretation or enforcement of the Note,
waives any argument that venue in such forums is not convenient and agrees that any actions initiated by
either party hereto shall be appropriately venued in such forums.

(e) Notices. All notices or other communications required or permitted hereunder shall be in writing
and shall be deemed effectively given: (i) upon personal delivery to the party to be notified; (ii) when sent
by confirmed facsimile if sent during the normal business hours of the recipient, if not, then on the next
business day; (iii) one (1) business day after deposit with a nationally recognized overnight courier
designating next business day delivery; or (iv) five (5) days after having been sent by registered or
certified mail, return receipt requested, postage prepaid. All notices and other communications shall be
sent to the address or facsimile number as set forth on the signature page hereof or at such other address
as such party may designate by ten (10)

(f) Time of the Essence; Remedies. Time is of the essence of this Note. The rights and remedies
under this Note are cumulative and not exclusive of any rights, remedies, powers and privileges that may
otherwise be available to the Holder.

(g) Severability. If one or more provisions of this Note are held to be unenforceable under
applicable law, such provision shall be excluded from this Note, the balance of the Note shall be
interpreted as if such provision were so excluded and shall be enforceable in accordance with its terms,
and the parties shall use good faith to negotiate a substitute, valid and enforceable provision that replaces
the excluded provision and that most n

(h) Entire Note. This Note constitutes the full and entire understanding, promise and agreement
between the Company and the Holder with respect to the subject matter hereof and thereof, and
supersede, merge and render void every other prior written and/or oral understanding, promise or
agreement between the Company and the Holder with respect to the subject matter hereof and thereof.

(i) Headings. Section headings are inserted herein for convenience only and do not form a part of
this Note.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]



IN WITNESS WHEREOF, the parties have executed this CONVERTIBLE PROMISSORY NOTE as of the date first
written above.

LUMENCO, INC.

By:
Name:

Title:

Agreed to and Accepted:

______________________________
Name: ________________________

Address:

______________________________
______________________________
______________________________

Email: _________________________
Phone: _________________________

[Signature page to Secured Convertible Promissory Note]



SCHEDULE A

SCHEDULE OF LIABILITIES
(Notes, Mortgages and Accounts Payable)

Name of Creditor
Original
amount

Original
date

Current
balance

Current or
delinquent?

Maturity
date

Monthly
Payment

Pawnee Leasing $206,539.63 9/15/2019 $99,327.21 Current 8/15/2024 $4,713.32

Int'l Finance Services $193,159.77 3/15/2018 $30,179.88 Current 3/15/2023 $3,881.00

Bryn Mawr $77,192.32 1/15/2021 $34,221.17 Current 10/15/2023 $2,393.96

Navitas $56,478.00 6/15/2020 $15,264.01 Current 4/15/2023 $1,746.61

Targeted Leasing $22,979.12 10/1/2019 $8,671.42 Current 9/1/2023 $697.72

SBA Loan $199,300.00 6/8/2020 $199,300.00 Current 5/1/2051 $1,013.00

Convertible Note -
Keister

$150,000.00 9/2/2014 $302,051.15 Current N/A N/A

Convertible Note - Acks $150,000.00 9/2/2014 $302,051.15 Current N/A N/A



Schedule of Fees

On-boarding fee: $1,000 (can be broken into $500 for TTW phase and $500 to launch)
Commission on
funds raised: 3.15% to 7% (Tiers down based on volume). Fee schedule below.**

** Commission Fee Schedule

Total Raised Tier % Max Commission Blended Fee
$ - $ 250,000.00 7% $ 17,500.00 7.00%
$ 250,001.00 $ 500,000.00 6% $ 32,500.00 6.50%
$ 500,001.00 $ 1,000,000.00 5% $ 57,500.00 5.75%



BA9B<A9 E7CBEG<A9

O[X \ffhXe j\__ !_X T eXcbeg X_XVgeba\VT__l j\g[ g[X NXVhe\g\Xf & @kV[TaZX >b``\ff\ba TaahT__l TaW cbfg g[X eXcbeg ba \gf
jXUf\gX* ab _TgXe g[Ta8
(/0. WTlf TYgXe g[X XaW bY XTV[ !fVT_ lXTe VbiXeXW Ul g[X eXcbeg)

JaVX cbfgXW* g[X TaahT_ eXcbeg `Tl UX YbhaW ba g[X \ffhXe'f jXUf\gX Tg8
[ggc8--_h`XaVb`cTal,Vb`

O[X \ffhXe `hfg Vbag\ahX gb Vb`c_l j\g[ g[X baZb\aZ eXcbeg\aZ eXdh\eX`Xagf hag\_8

(/) g[X \ffhXe \f eXdh\eXW gb !_X eXcbegf haWXe NXVg\ba /1(T) be NXVg\ba /3(W) bY g[X @kV[TaZX <Vg9
(0) O[X \ffhXe [Tf !_XW* f\aVX \gf `bfg eXVXag fT_X bY fXVhe\g\Xf chefhTag gb g[\f cTeg* Tg _XTfg baX TaahT_ eXcbeg chefhTag gb

g[\f fXVg\ba TaW [Tf YXjXe g[Ta 1.. [b_WXef bY eXVbeW9
(1) O[X \ffhXe [Tf !_XW* f\aVX \gf `bfg eXVXag fT_X bY fXVhe\g\Xf chefhTag gb g[\f cTeg* g[X TaahT_ eXcbegf eXdh\eXW chefhTag

gb g[\f fXVg\ba Ybe Tg _XTfg g[X g[eXX `bfg eXVXag lXTef TaW [Tf gbgT_ TffXgf g[Tg Wb abg XkVXXW $/.*...*...9
(2) g[X \ffhXe be Tabg[Xe cTegl eXcheV[TfXf T__ bY g[X fXVhe\g\Xf \ffhXW \a eX_\TaVX ba NXVg\ba 2(T)(4) bY g[X NXVhe\g\Xf <Vg*

\aV_hW\aZ Tal cTl`Xag \a Yh__ bY WXUg fXVhe\g\Xf be Tal Vb`c_XgX eXWX`cg\ba bY eXWXX`TU_X fXVhe\g\Xf9 be
(3) g[X \ffhXe _\dh\WTgXf be W\ffb_iXf \gf Uhf\aXff \a TVVbeWTaVX j\g[ fgTgX _Tj,

/.3


