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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 
To  T  M s  
Sagewor s apital   

pinion on the inancial Statement 

I a  a   a o a  s a  of f a a  o o  of Sa o s Ca a , LLC as of 
D  31, 2017, a   a  o s o  f  o as  f a a  s a . I   
o o ,  s a  of f a a  o o  s s fa ,  a  a a  s s,  f a a  os o  
of Sa o s Ca a , LLC as of D  31, 2017  o fo   a o  s a  
a    U  S a s of A a. 

asis for pinion 

T s f a a  s a  s  s o s  of Sa o s Ca a , LLC s a a . M  s o s  
s o ss a  o o  o  Sa o s, LLC s f a a  s a  as  o   a . I a  a  

a o  f  s    P  Co a  A o  O s  Boa  U  S a s  
PCAOB  a  I a   o    s  o Sa o s Ca a , LLC  a o a  

  U.S. f a  s s a s a   a a  s a  a o s of  S s a  
E a  Co ss o  a   PCAOB. 
I o   a   a o a    s a a s of  PCAOB. T os  s a a s  a  I a  
a  fo   a  o o a  aso a  ass a  a o    f a a  s a  s f  of 

a a  ss a ,   o o  o  f a . M  a   fo  o s o ass ss 
 s s of a a  ss a  of  f a a  s a ,   o o  o  f a , a  fo  

o s a  s o  o os  s s. S  o s  a , o  a s  as s,  
a   a o s a  s os s   f a a  s a s. M  a  a so  a a   

a o  s s  a  s f a  s a s a   a a , as  as a a   
o a  s a o  of  f a a  s a s.  I  a   a  o s a aso a  as s fo  

 o o . 
 
          Michael T. Remus 
 
I a  s  as Sa o s Ca a , LLC s a o  s  2017. 
 
M a  T. R s, CPA 
Ha o  S a , N  s  
F a  7, 201  
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A S S E T S
  
   
Cas      1,
P a  s         20,322 
  

TOTAL ASSETS     72,00
   
  

LIABILITIES AND MEMBERS CAPITAL 
   
  
L a s   

A o s a a  a  a  s s           ,7
    
  
M s  a a   

M s a a   
 

 

 ,2 2 

TOTAL MEMBERS CAPITAL        ,2 2
    
   

TOTAL LIABILITIES AND MEMBERS CAPITAL     72,00
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NOTE 1. ORGANI ATION AND NATURE OF BUSINESS 
 

 Sa o s Ca a , I .   Co a  as o a  o a  as a 
Co o a o   Ma  2011   S a  of No  Ca o a. T  Co a s a o  
o , Ra s o s, LLC., so  a  11  o  o s  s a  o CF  D , 
LLC a a S o  P as  A  a  a a  1, 201 . S s , 
Ra s o s, LLC  o a  o a o s   201 . I  o o   

s s o , Ra s o s, LLC, a  s 100  o , GLI, LTD., a sf   
a   o s  s a    Co a  o CEO, a  U  a a  S o  

Po  a  a  f o  GLI o FINRA a   21, 201 . O   21,  
Co a  s  a CMA o FINRA a   a sa o  as a o   2 , 
201 . S s  o a , Sa o s Ca a , I . f  a s ss o  f   
SEC a  FINRA o o  Sa o s Ca a , LLC,  s a P s a a 
L  L a  Co a    sa  o s  s  as Sa o s 
Ca a , I . T  s ss o  f  as a o  A  3, 2017.  T  Co a  s a 
s s o a , s    S s a  E a  Co ss o  

SEC  a  s a  of  F a a  I s  R a o  A o  I . 
FINRA . T  Co a  o s o sa s a  o a  s s o 

ss s a  a fo s a   o  s  a a   o o ss a sa o s. 
I  a o ,  f  a so s a s o a  a  a  a fo   o o  

 s o  o , CF  D , a  CF a . o . T  s o a  
a  a sa o s a   a  o s  REITs, R  A , R  D, R  CF 

a  a  o  a  s s a sa o s.  
 
 

 
 
NOTE 2. SIGNIFICANT ACCOUNTING POLICIES 
 

T  Co a  a a s s oo s a  o s o   a a  as s of 
a o   a o a   a o  s a  a    
U  S a s of A a 

 
  Us  of Es a s 
 

T  a a o  of f a a  s a s  o fo   U.S. a  
a  a o  s s a a  o a  s a s a  
ass o s a  aff   o  a o s of ass s a  a s a  s os  
of o  ass s a  a s a   a  of  f a a  s a s a   

o  a o s of s a  s s   o  o .  A a  
s s o  ff  f o  s  s a s.  
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  I o  Ta s  
 

T  Co a   o  a  as a a s    a a  
s o s of  I a  R  S  Co  Co  a  P s a a 
o o a  a  a . P s a  o s o , o f a  o  a s a  a a   

 Co a   o  o  oss   o    s. 
 
T  Co a   a   a  o a  a  os o s  

 a  o   a s s o  s os s o   f a a  s a s.     
 
S a  of Cas  F o s 
 
 Fo  os s of  S a  of Cas  F o s,  Co a  as f  
as  a s as   s s,  o a  a s of ss a  

 o s, a  a   fo  sa    o a  o s  of s ss. 
 
Fa  a  M as s 
 

F a a  A o  S a a s Boa  FASB  A o  S a a s 
Co f a o  ASC  20, Fa  a  M as s a  D s os s a s o 

a a  ff  o   f a a  s a s as s . 
 
 

N  A o  S a a s No  Y  A o  
 

I  Ma  201 ,  F a a  A o  S a a s Boa  FASB  ss  
ASU 201 0 , R  f o  Co a s  C s o s To  0 ,   

o s  a  o   o o  ff  fo   o s  
af  D  1 , 201 .  Ma a  o s o     s a a  o a  
a s f a  a  o s f a a  os o , s s of o a o s a  a  

s os s. 
 

I  F a  201 ,  FASB ss  a  a o  o o  
a  as  a o  fo  o  o s  af  D  1 , 

201 .  A ss     o o  o   a a  s ,  ass s a  
a s fo  as s  as  s of o  a  12 o s.  Ma a  s 

 a a   ff  s o o   a  o   f a a  
s a s a  a  s os s. 

. 
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NOTE 3. COMMITMENTS AND CONTINGENT LIABILITIES 
 

T  Co a  a  o as  o   a  o s, o 
 o s, o o  a s a  a  o   a  as 

f a   a  a s  a  D  31, 2017 o    a   . 
 
NOTE . GUARANTEES 
 

T  Co a  as ss  o a a s a  D  31, 2017 o    
a   .  

 
NOTE . RULE 1 C3 3 
 

T  Co a  s  f o   o s o s of R  1 3 3  
a a a  2   a   Co a  a s o s o  a o s. 

 
 
NOTE . NET CAPITAL REQUIREMENT 
 

 T  Co a  s s  o  S s a  E a  Co ss o  
U fo  N  Ca a  R   1 3 1 ,  s a a  a  

 a a  a  s a   a  of a a  ss o  a a , o  
as f , s a  o   1  o 1.  T  Co a  s  o a a   

 a a  a  o ,000. A  D  31, 2017,  Co a  a   a a  of 
, 20 a  3 , 20 of ss  a a .  A  D  31, 2017,  Co a s 

a a  ss o  a a  a o as 0.1  o 1. 
 

 
 
NOTE 7. RELATED PARTY TRANSACTIONS 

 
Fo   a   D  31, 2017,  Co a  as s o  s a  a  

1177 A  of  A as, N  Yo , NY 1003 . T  as  s   a  of  
Co a  a  s o  o o . T  Co a  as o a  a  a sa o s 
af   a sf  of o s  f o  Ra s o s, LLC o a  U . T  
Co a  o s o a  s s fo  s o  s a o   o  o 

o ss s o a  a  a  s s a sa o s o   a fo  a  
f s . o  I  a o , 100  of s s o a  a  o ss o  o  
as a  s   CF  a fo . I o  a  o s  a a s 

a o  o 7, 00 a  2 ,1  s , a     o  
s a . 
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NOTE . SUBORDINATED DEBT 
 

T  Co a  as o s o a  oa s a  D  31, 2017 o   
 a   .  

 
 
NOTE . SUBSEQUENT E ENTS 

 
   E s a   a a  o   a  a  s  f a a  

s a s  a a a  o  ss  a  o f  fo a o  s  o  
s os  


