ASSIGNMENT AGREEMENTFOR dONSTRUCTION _

This Assignment Agreement js dated thelst day of|December, 2010, by and
between PENNDEL LAND CO., of P.O. Box 124, Red lion, PA 17356, herunaﬁ:er
referred 1o as “Penndel.” and GLOBAL TRANSPORTATION & L
INFRASTRUCTUREFE, INC., of P.O. Box l"S Red L ion] PA 1} 7?% heu.mafter rcferred :
to as “Glebal Transportation.” '

WHEREAS, Penndel and Global Transporté.ti_ bn afe business corporations
organized and existing under the laws of the State of Delayare; and S

WHEREAS, ALABAMA TOLL FACILITIES, {NC., hereinafter referred to as
“ATFL” an Alabama corporation, has secured all necessarly approvals by certain Joint
Resolutions enacted by the House and Senate of the Alabama Legislature for the
construction of a project consisting of the {inancing, cgnstriction and operation of a four-
lane tell bridge and highway running from a point south ofHuntsville International
Airport, crossing the Tennessee River and continuing appréximately 41 miles to the City
of Cullman, Alabama, and continuing in a north-south porrldor running east of
Tuscaloosa, Alabama, and extending to the southernmgst pbrtion of the State of Alabama
at Orange Beach, for a total of 357 miles, hereinafter referrgd to as “the Project;” and -

WHEREAS., ATFI and Penndel on September 23, 2009, entered into an
agreement for Penndel to do and perform all required tasks jand actions to develop and
construct the Project as agent and representative of ATFI by taking such actions as
necessary to secure the first and future phases of the financing applicable (o the design, _
planning, engineering and related scft and hard cost:, oi thejconstruction of the Project -~
and related activities; and : i RSN AR

WHEREAS, said Agreement dated Septembcr "_23, 3009 has been assigned on
December 2010, by Penndel to Global Transportation, arﬂd 0

WHEREAS, on April 12, 2010, through an Agiieenient for Construction, ATFI
and Penndel entered into a contract establishing and setfing forth the compensation to be
paid to Penndel as a fee for its services, together with other ptandards, covenants, .
policies, altocations of responsibility and protocols releyant thereto, which is attached
hereto as “Exhibit A;” and ; . R

WHERAS, Penndel. with the approval and consent ¢f ATFI, desires to assign all
its right, title and interest, together with its obligations and duties under said Agreement
for Construction to Global Transportation; and S

WHEREAS, Global Transportation accepts such as§ignment and agrees to all
terms and conditions, rights and obligations thereof. R -




NOW THEREFORE, in consideration of the
undertakings to be performed by each party, and with
hereby, Penndel, Global Transportation and ATFI agr

1,

“created thereunder that have huetoforc

-said Agreement dated April 12, 2010,

Penndel hereby assigns irrevocably to G

_l‘ollrwin‘g covenants and
the
e af follows:

ntention to be bound legai]y

lobal Transportation all of

Penndel’s right, title and interest in the laforementioned Agreement for

Construction dated April 12, 2010, togg
by virtue of said Agreement.

The parties agree that the terms ol said

they with all rights and duties
exigted between ATFI and Penndel

Agreement for Construction shall

remain the same except that the name of Glpbal Transportation can be
considered to have replaced the name oi‘Pe mdel in paragraphs } through

20 thereof.

ATFI hereby consents to this Assignmém and agrees that in all respects
Global Transportation shall be substituted £for Penndel with regard 1o all

covenants, provisions, underiakings, en

itlements and conditions of the - .

Upon the execution of this Assignment by the parties, Penndel shall be
released, removed and discharged fromall gbligations and duties to
perform under said Agreement for Construction dated Aprif 12, 2010, .md _

Penndel shall no longer be entitled to the
compensation and commissions lhat ma
Agreement. : -

Global Transportation hereby agrees the
Penndel harmless against any actions. st

> rights and benefits, :
v hayve been due to it under said -

t it ywill indemnify and hold
1ts, plaims, damages and other

legal matters and consequences of any failuge by (Jlobal Vransportation Io

perform its duties and obligations under
Construction dated April 12, 2010, 1o the
Transportation agrees that it will defend
and shall pay all costs thereof, including
retained by Penndel in such cases as its

the paid Agreement for

e safisfaction of ATF1. Global
Pexidel against any such actions
any cost for independent counsel

zole jand separate representation.

This indemnification is without qualification] and extends to al] officers,

employees, agents and other representat
might by subjected to legal actionasa ¢
duties by Global Transportation. :

Global Transportation and Penndel retai;

additional commission and compensatio

ves pind personnel of Penndel who
hnsgquence of any violation of

1 the right to enter into such
1 arjangements between

themselves as they may be separate contractjprovide, which shall be in
place of any rights to compensaﬁon of i’vnnclei under the Agreement for

Construction.
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7.

Any party hereto may change its address for purposes ¢
notice given to the other in the manner provided above

in the United States mail addressed to t]
demand or other communication is to by
If to Penndel: Steven Trou, Pre
o c/o ISL
3500 South DuPg
Dover, DE 1990}
If to Global James Becker, Pr
P.O. Box 125

This Assignment of Agreement for Con
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Any and all notices, demands, or other ¢om
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validly given or made to another party i
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shall be deemed constructively made at
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notice shall be conclusively deemed giv
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IN WITNESS WHEREOF. the parties have exec
Agreement for Construction as of the day and year

If any provision of this Agreement. or any
invalid and unenforceable, then the remainger ¢
nevertheless remain in full foree and effect
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