February 5, 2016

RE: Get cash now from your Sentio Healthcare investment.

Dear Investor,

Good news! Now you can sell your Sentio Healthcare
Properties, Inc. investment and regain control of your money.
Right now, we will pay you $5.00 per Share. Now you can do
what you want with your money-move it to a more ligquid
investment, pay off your bills, or buy something you really
need-and quit waiting for Sentio to decide if or when you get
your money back. But this offer expires on March 18, 2016, so
you must act soon.

—
N
Z
T
A4
)
<
2

©
B
a
<
O
>
=
]
5]
24

Why take advantage of this opportunity today?

e Guarantee your cash now. Sentio has an infinite
life, and its “investment objective” is to list
by 2018, but it is not required to do so under
its Charter. Sell today and ensure you get your
money out from this security.

e No Redemption Program. Sentio suspended its stock
repurchase program in 2011 and has not said if,
or when, it might reopen. As a result, it could

www.mackenzierealtycapital.com
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2> e Regain control over your investments. It’s your

§§ money, but you can’t access it. Now you can move

your money into a more ligquid investment or
simply cash out and pay your bills.

e Sell without broker fees or commissions. Most
secondary market sales incur fees and commissions
of up to 7% of the sale price and are a $150 -
$200 minimum fee per trade. With us, these fees
and commissions are eliminated.

800-854-8357 main
925-631-9100 local
925-631-9119 fax

e Remove retirement account fees. Many IRAs charge
additional fees for holding this type of asset.
We can send your cash directly to your retirement
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private real estate investments for over 25 years and has
successfully cashed-out tens of thousands of investors like
you. Our advisory affiliate is a registered investment
adviser with the SEC and has over $200 million dollars
under management. There are no financing contingencies with
this offer.

Please carefully read the enclosed Offer to Purchase and
Assignment Form. If you choose to sell your Shares to us,
please fill out the enclosed form and return it to us today
SO we can send you your money. If you have any questions,
please call us at (925) 631-9100, fax us at (925) 631-9119,
or email us at offers@mackenziecapital.com.

Sincerely,

A

Pat Patterson
Chairman

P.S. Remember, this offer expires March 18, 2016 (unless
extended) . So don’t delay. Fill out and mail in the Sentio
Assignment Form today so we can transfer the Shares and
rush you a check once the Offer expires.

The Purchasers are offering to purchase for cash up to
600,000 Shares at a price of $5.00 per Unit, upon the terms
and subject to the conditions set forth in Purchasers’
Offer to Purchase and in the related Assignment Form, which
you should read, available at the SEC’s EDGAR website, at
www.mackenziecapital.com/tenders/sentio.pdf, or by calling
or writing us for a free copy.

THE OFFERS AND WITHDRAWAL RIGHTS EXPIRE AT 11:59 P.M.,
PACIFIC TIME, ON March 18, 2016, unless and until
Purchasers, in their sole discretion, shall have extended
the period of time for which the Offer is open. Tenders of
Units made pursuant to the Offer is irrevocable, except
that Unitholders who tender their Units will have the right
to withdraw their tendered Units at any time prior to the
Expiration Date by sending us a notice of withdrawal
identifying the name of the person who tendered Units to be
withdrawn, signed by the same persons and in the same
manner as the Assignment Form tendering the Units to be
withdrawn. The Offer contains terms and conditions and the
information required by Rule 14d-6(d) (1) under the Exchange
Act which are incorporated herein by reference. The Tender
Offer Documents contain important information which should
be read carefully before any decision is made with respect
to the Offer.



Sentio Healthcare Properties, Inc. Assignment Form

Please complete this form and send it back to us in the pre-addressed envelope.
e YOU NEED TO OBTAIN a Medallion Signature Guarantee at your local bank or broker.
If you have any questions, please call us at (925) 631-9100. Please return to 1640 School Street, Moraga CA 94556.

1. Complete or Correct Name and Address Information if Necessary

Sentio Healthcare Properties, Inc. Purchase Offer

) Quantity Owned: __
Name: Price: $5.00/Share
Offer Expires: March 18, 2016

Address:

City, State, ZIP:

2. List the number of Shares you are selling: L1 Al or [ (Quantity) ] SELL ALL OR NONE (check
this box if you wish to sell your Shares ONLY if ALL your Shares will be purchased). (if you do not check a box
here, you agree to sell all the shares you own, unless pro rated)

3. Fill out where applicable, signing to indicate your agreement to the terms of the Offer and the terms
on this side and the reverse side of this form (collectively, the “Agreement”).

Owner & Custodian Information Medallion (office use)

Owner*
Name: Date

Signature:

Social Security #:
Email Address:
Phone Number:

Co-Owner(s) (if applicable)

Name(s): Date
Signature(s):

Custodian (if applicable; MacKenzie will obtain)
Name: Date
Signature:
IRA or Tax #:
Phone Number:

* If signature is by trustee(s), executor(s), administrator(s), guardian(s), attorney(s) in fact, agent(s), officer(s), or a corporation or another
acting in a fiduciary or representing capacity, please provide the following information:

Name: Capacity:

4. If any of the following applies, please provide the appropriate documents.
o Name changes: Certified copy of Marriage Certificate or proof of name change from the court.
o Power of Attorney: Copy of Power of Attorney document.
e Estates: Certified Copies of Death Certificate and appropriate Court Documents (no older than 45 days).
e Corporations: Copy of Corporate Resolution naming the Authorized Signature, with a seal if applicable.

5. If you have any other REITs or Limited Partnerships you want to sell, please list them here and we will
contact you.

THE OFFER, WITHDRAWAL RIGHTS, AND PRORATION PERIOD WILL EXPIRE AT 11:59 P.M., PACIFIC TIME, ON MARCH
18, 2016 (THE “EXPIRATION DATE”) UNLESS EXTENDED.
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Sentio Healthcare Properties, Inc. Assignment Form

To participate in the Offer, a duly executed copy of this Assignment Form and any other documents required by this Assignment
Form must be received by the Depositary on or prior to the Expiration Date. Delivery of this Assignment Form or any other required
documents to an address other than as set forth above does not constitute valid delivery. The method of delivery of all documents is
at the election and risk of the tendering Shareholder. This Assignment Form is to be completed by holders of Shares in Sentio
Healthcare Properties, Inc. (the “Corporation”), pursuant to the procedures set forth in the Offer to Purchase (as defined below).
Capitalized terms used herein have the meanings in the Offer.

The undersigned hereby tenders to MacKenzie Realty Capital, Inc. (collectively the “Purchasers”) all of the Shares of common stock
(“Shares”) in the Corporation held by the undersigned as set forth above (or, if less than all such Shares, the number set forth on
the reverse above the signature box), at a purchase price equal to $5.00 per Share, upon the other terms and subject to the
conditions set forth in the Offer to Purchase, dated February 5, 2016 (the “Offer to Purchase”) and in this Assignment Form, as each
may be supplemented or amended from time to time (which together constitute the “Offer”). Receipt of the Offer to Purchase is
hereby acknowledged. Subject to and effective upon acceptance for payment of any of the Shares tendered hereby, the
undersigned sells, assigns, and transfers to, Purchasers all right, title, and interest in and to such Shares which are purchased
pursuant to the Offer. The undersigned hereby irrevocably constitutes and appoints the Purchasers as the true and lawful agent and
attorney-in-fact and proxy of the undersigned with respect to such Shares, with full power of substitution (such power of attorney
and proxy being deemed to be an irrevocable power and proxy coupled with an interest), to deliver such Shares and transfer
ownership of such Shares, on the books of the Corporation, together with all accompanying evidences of transfer and authenticity,
to the Purchasers and, upon acceptance of the tender of such Shares by the Purchasers, to exercise all voting rights and to receive
all benefits and otherwise exercise all rights of beneficial ownership of such Shares all in accordance with the terms of the Offer.
Upon the purchase of Shares pursuant to the Offer, all prior proxies and consents given by the undersigned with respect to such
Shares will be revoked and no subsequent proxies or consents may be given (and if given will not be deemed effective). In
addition, by executing this Assignment Form, the undersigned assigns to the Purchasers all of the undersigned’s rights to receive
dividends from the Corporation with respect to Shares which are purchased pursuant to the Offer, other than dividends paid through
the Expiration Date, and all proceeds that are paid after the Expiration Date from or as a result of any claim, litigation, class or
derivative action brought by or for the benefit of the shareholders with respect to the transferred Shares, regardless of when the
claims brought pursuant to such action accrued. Upon request, the Seller will execute and deliver, and irrevocably directs any
custodian to execute and deliver, any additional documents deemed by the Purchaser to be necessary or desirable to complete the
assignment, transfer, and purchase of such Shares, including obtaining a Medallion Signature Guarantee if necessary (which may
be required for transfer; the lack thereof does not affect the validity of the Agreement).

The undersigned hereby represents and warrants that the undersigned owns the Shares tendered hereby and has full power and
authority to validly tender, sell, assign, and transfer the Shares tendered hereby, and that when any such Shares are purchased by
the Purchasers, the Purchasers will acquire good, marketable, and unencumbered title thereto, free and clear of all liens,
restrictions, charges, encumbrances, conditional sales agreements, or other obligations relating to the sale or transfer thereof, and
such Shares will not be subject to any adverse claim. Upon request, the undersigned will execute and deliver any additional
documents deemed by the Purchasers to be necessary or desirable to complete the assignment, transfer, and purchase of Shares
tendered hereby. The undersigned understands that a tender of Shares to the Purchasers will constitute a binding agreement
between the undersigned and the Purchasers upon the terms and subject to the conditions of the Offer. The undersigned
recognizes the right of the Purchasers to effect a change of dividend address to MacKenzie Capital Management, LP at 1640
School Street, Moraga, California, 94556. The undersigned recognizes that under certain circumstances set forth in the Offer to
Purchase, the Purchasers may not be required to accept for payment any of the Shares tendered hereby. In such event, the
undersigned understands that any Assignment Form for Shares not accepted by Purchasers will be destroyed by the Purchasers.
All authority herein conferred or agreed to be conferred shall survive the death or incapacity of the undersigned and any obligations
of the undersigned shall be binding upon the heirs, personal representatives, successors and assigns of the undersigned. Except
as stated in the Offer to Purchase, this tender is irrevocable.

Arbitration Agreement: Purchaser and Seller agree that any dispute or claim arising out of or related to the Agreement or a
purchase of Shares shall be resolved by binding arbitration in San Francisco, California before a retired judge. The
arbitration shall be administered by JAMS pursuant to its Arbitration Rules and Procedures (“Rules”). If one party fails to
respond within twenty days after the other party mails a written list of arbitrators by either agreeing to one of the proposed
arbitrators or suggesting three or more alternate arbitrators, the proposing party may select the arbitrator from among its
initial list and JAMS shall then appoint that arbitrator to preside over the arbitration. If the parties are unable to agree on
an arbitrator, the parties shall select an arbitrator pursuant to the Rules. Where reasonable, the arbitrator shall schedule
the arbitration hearing within four months after being appointed. The arbitrator must render a decision in writing,
explaining the legal and factual basis for decision as to each of the principal controverted issues. The arbitrator’s
decision will be final and binding upon the parties. A judgment upon any award may be entered in a court of competent
jurisdiction. Each party shall be responsible for advancing one-half of the costs of arbitration, including all JAMS fees.
The parties are not waiving, and expressly reserve, any rights they may have under federal securities laws, rules, and
regulations. The Agreement will be interpreted, construed, and governed according to federal securities laws and the laws
of the State of California; provided that all matters relating to arbitration shall be governed by the Federal Arbitration Act (9
U.S.C. Sections 1 et seq.). If both parties waive their right to arbitrate, then any dispute or claim arising out of or related to
the Agreement will be subject to the exclusive jurisdiction of Contra Costa County Superior Court for the State of
California. In any such action, Purchaser and Seller expressly submit and consent to the exclusive jurisdiction of the
Contra Costa County Superior Court and waive all defenses to jurisdiction and venue. In any arbitration or court action
arising out of the Agreement or a purchase of Shares, the prevailing party shall be entitled to recover all of its costs and
expenses, including reasonable attorneys’ fees, arbitrator fees, expert witness fees and costs, JAMS fees and costs, and
any fees and costs incurred in compelling arbitration.



OFFER TO PURCHASE FOR CASH 600,000
SHARES OF COMMON STOCK OF
SENTIO HEALTHCARE PROPERTIES, INC.
AT $5.00 PER SHARE
by: MACKENZIE REALTY CAPITAL, INC. (collectively the “Purchasers”)

THE OFFER, WITHDRAWAL RIGHTS, AND PRORATION PERIOD WILL EXPIRE AT 11:59 P.M,,
PACIFIC TIME, ON MARCH 18, 2016, UNLESS THE OFFER IS EXTENDED.

The Purchasers hereby seek to acquire 600,000 Shares of common stock (the “Shares”) in SENTIO HEALTHCARE
PROPERTIES, INC. (the “Corporation”). The Purchasers are not affiliated with the Corporation or its management. The
Purchasers hereby offer to purchase 600,000 Shares at a purchase price equal to $5.00 per Share, in cash, without interest,
upon the terms and subject to the conditions set forth in this offer to purchase (the “Offer to Purchase”) and in the related
Assignment Form, as each may be supplemented or amended from time to time (which together constitute the “Offer”). Any
dividends paid after March 18, 2016, or such other date to which this Offer may be extended (the “Expiration Date”), by the
terms of the Offer and as set forth in the Assignment Form, would be assigned by tendering Shareholders to the Purchasers.
Tender of Shares will include the tender of any and all securities into which the Shares may be converted and any securities
distributed with respect to the Shares from and after the Offer Date.

The Corporation had 3,275 holders of record owning an aggregate of 11,502,617 shares as of March 15, 2015 and November 9,
2015, respectively, according to its Annual Report on Form 10-K for the fiscal year ending December 31, 2014 and Quarterly
Report on Form 10-Q for the quarter ending September 30, 2015, respectively. The Purchasers and their affiliates currently
beneficially own 0 Shares, or 0.0% of the outstanding Shares. The 600,000 Shares subject to the Offer constitute 5.22% of the
outstanding Shares. Consummation of the Offer, if all Shares sought are tendered, would require payment by the Purchasers of
up to $3,000,000 in aggregate purchase price, which the Purchasers intend to fund out of their current working capital.

Holders of Shares (“Shareholders™) are urged to consider the following factors:

e Shareholders who tender their Shares will give up the opportunity to participate in any future benefits from the
ownership of Shares, including potential future dividends by the Corporation from property operations or dispositions,
and the purchase price per Share payable to a tendering Shareholder by the Purchasers may be less than the total
amount which might otherwise be received by the Shareholder with respect to the Share from the Corporation.

e The Purchasers are making the Offer for investment purposes and with the intention of making a profit from the
ownership of the Shares. In establishing the purchase price of $5.00 per Share, the Purchasers are motivated to
establish the lowest price which might be acceptable to Sharcholders consistent with the Purchasers’ objectives.
There is no public market for the Shares, and neither the Shareholders nor the Purchasers have any accurate means for
determining the actual present value of the Shares. Although there can be no certainty as to the actual present value of
the Shares, the Corporation estimates that its Shares are worth approximately $11.63 per Share. It should be noted,
however, that the Purchasers have not made an independent appraisal of the Shares or the Corporation’s properties
and are not qualified to appraise real estate. Furthermore, there can be no assurance as to the timing or amount of any
future Corporation dividends, and there cannot be any assurance that the Purchasers’ estimate accurately reflects an
approximate value of the Shares or that the actual amounts which may be realized by holders for the Shares may not
vary substantially from this estimate.

e The Depositary, MacKenzie Capital Management, LP, is an affiliate of certain of the Purchasers. No independent
party will hold securities tendered until the offer closes and payment is made. Because there is no independent
intermediary to hold the Purchasers’ funds and tendered securities, the Purchasers may have access to the securities
before all conditions to the Offer have been satisfied and selling Shareholders have been paid; however, neither the
Depositary nor the Purchasers has any rights with respect to the Shares prior to the Expiration Date and acceptance by
the Purchasers for payment. Further, by tendering your Shares, you are agreeing to arbitrate any disputes that may
arise between you and the Purchasers or the Depositary, to subject yourself to personal jurisdiction in California, and
that the prevailing party in any such action will be entitled to recover attorney fees and costs.

e The Offer allows Shareholders the option to sell 'All or None' of their Shares, thereby allowing Shareholders the
option to avoid proration if more than 600,000 Shares are tendered. See Section 2—Acceptance for Payment and
Payment for Shares; Proration and Section 4—Withdrawal Rights; Automatic Withdrawal Option. The Purchasers
may accept only a portion of the Shares tendered by a Shareholder if a total of more than 600,000 Shares are tendered
and the Shareholder does not select the 'All or None' option.

THE OFFER TO PURCHASE IS NOT CONDITIONED UPON ANY MINIMUM NUMBER OF SHARES BEING
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TENDERED. IF MORE THAN 600,000 SHARES ARE VALIDLY TENDERED AND NOT WITHDRAWN, THE
PURCHASERS WILL ACCEPT FOR PURCHASE 600,000 SHARES FROM TENDERING SHAREHOLDERS (WHO DO
NOT ELECT THE 'ALL OR NONE' OPTION) ON A PRO RATA BASIS, SUBJECT TO THE TERMS AND CONDITIONS
HEREIN. A SHAREHOLDER MAY TENDER ANY OR ALL SHARES OWNED BY SUCH SHAREHOLDER.

The Purchasers expressly reserve the right, in their sole discretion, at any time and from time to time, (i) to extend the period of
time during which the Offer is open and thereby delay acceptance for payment of, and the payment for, any Shares, subject to
the restriction below, (ii) upon the occurrence of any of the conditions specified in Section 13 of this Offer to Purchase and
prior to the Expiration Date, to terminate the Offer and not accept for payment any Shares, and (iii) to amend the Offer in any
respect prior to the expiration date. Notice of any such extension, termination, or amendment will promptly be disseminated to
Shareholders in a manner reasonably designed to inform Shareholders of such change in compliance with Rule 14d-4(c) under
the Securities Exchange Act of 1934 (the “Exchange Act”). In the case of an extension of the Offer, such extension will be
followed by a press release or public announcement which will be issued no later than 9:00 a.m., Eastern Time, on the next
business day after the scheduled Expiration Date, in accordance with Rule 14e-1(d) under the Exchange Act.

February 5, 2016
IMPORTANT

Any Shareholder desiring to tender any or all of such Shareholder’s Shares should complete and sign the Assignment Form (a
copy of which is enclosed with this Offer to Purchase) in accordance with the instructions in the Assignment Form and mail,
deliver or telecopy the Assignment Form and any other required documents to MacKenzie Capital Management, LP (the
“Depositary”), an affiliate of certain of the Purchasers, at the address or facsimile number set forth below.

MacKenzie Capital Management, LP
1640 School Street
Moraga, California 94556
Telephone: 800-854-8357
Facsimile: 925-631-9119
E-Mail Address: offers@mackenziecapital.com

Questions or requests for assistance or additional copies of this Offer to Purchase or the Assignment Form may be directed to
the Purchasers at 1-800-854-8357.

NO PERSON HAS BEEN AUTHORIZED TO MAKE ANY RECOMMENDATION OR ANY REPRESENTATION ON
BEHALF OF THE PURCHASERS OR TO PROVIDE ANY INFORMATION OTHER THAN AS CONTAINED HEREIN
OR IN THE ASSIGNMENT FORM. NO SUCH RECOMMENDATION, INFORMATION OR REPRESENTATION MAY
BE RELIED UPON AS HAVING BEEN AUTHORIZED.

The Corporation is subject to the information and reporting requirements of the Exchange Act and in accordance therewith is
required to file reports and other information with the Securities and Exchange Commission (“Commission”) relating to its
business, financial condition and other matters. Such reports and other information are available on the Commission’s
electronic data gathering and retrieval (EDGAR) system, at its internet web site at www.sec.gov, may be inspected at the
public reference facilities maintained by the Commission at 100 F Street, NE, Room 1580, Washington, D.C. 20549. Copies of
such material can also be obtained from the Public Reference Room of the Commission in Washington, D.C. at prescribed
rates.

The Purchasers have filed with the Commission a Tender Offer Statement on Schedule TO (including exhibits) pursuant to
Rule 14d-3 of the General Rules and Regulations under the Exchange Act, furnishing certain additional information with
respect to the Offer. Such statement and any amendments thereto, including exhibits, may be inspected and copies may be
obtained from the offices of the Commission in the manner specified above.
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SUMMARY TERM SHEET

The Purchasers are offering to purchase up to 600,000 Shares for $5.00 per Share in cash. The following are some of the
questions that you, as a Shareholder of the Corporation, may have and answers to those questions. The information in this
summary is not complete, and we urge you to carefully read the remainder of this Offer to Purchase and the accompanying
Assignment Form.

WHO IS OFFERING TO BUY MY SECURITIES?

The offer to purchase your Units is being made by MacKenzie Realty Capital, Inc., a business development company that is
not affiliated with the Corporation.

WHAT ARE THE CLASSES AND AMOUNTS OF SECURITIES SOUGHT IN THE OFFER?

We are seeking to purchase up to 600,000 Shares of common stock, which are the “Shares” issued to investors in the
Corporation.

HOW MUCH ARE YOU OFFERING TO PAY AND WHAT IS THE FORM OF PAYMENT?
We are offering to pay $5.00 per Share, net to you in cash. Any dividends paid after the Expiration Date would, by the terms
of the Offer and as set forth in the Assignment Form, be assigned by tendering Shareholders to the Purchasers. If you tender

your Shares to us in the Offer, you will not have to pay brokerage fees or similar expenses.

DO YOU HAVE THE FINANCIAL RESOURCES TO MAKE PAYMENT?



If the total amount of Shares sought is purchased, the Purchasers’ capital commitment will be approximately $3,000,000. The
Purchasers have an aggregate of approximately $27 million in total assets at their disposal to fund payment to selling
Shareholders. The Purchasers currently have sufficient funded capital to fund all of their commitments under this Offer and all
other tender offers they may be presently making. Shareholders may review the Purchasers’ financial statements at the SEC’s
EDGAR site.

IS THE FINANCIAL CONDITION OF THE BIDDERS RELEVANT TO MY DECISION ON WHETHER TO TENDER IN
THE OFFER?

Because this is a cash offer that is not conditioned on financing being available, MacKenzie Realty Capital, Inc. is a public
reporting company which files periodic reports with the SEC, and the Purchasers have more than adequate resources and no
intention to take control of the Corporation, other information concerning the Purchasers’ financial condition is not material in
accordance with the instructions to this Schedule TO.

HOW LONG DO I HAVE TO DECIDE WHETHER TO TENDER IN THE OFFER?
You will have at least until 11:59 p.m., Pacific Time, on March 18, 2016, to decide whether to tender your Shares in the Offer.
WILL ALL OF THE SHARES I TENDER BE ACCEPTED BY THE PURCHASERS?

The Purchasers desire to purchase up to 600,000 Shares. If the number of Shares validly tendered and not properly withdrawn
on or prior to the Expiration Date is less than or equal to 600,000, we will purchase all Shares so tendered and not withdrawn,
upon the terms and subject to the conditions of the Offer. However, if more than 600,000 Shares are so tendered and not
withdrawn, we will accept for payment and pay for 600,000 Shares so tendered, pro rata according to the number of Shares so
tendered, adjusted by rounding down to the nearest whole number of Shares tendered by each Shareholder to avoid purchases
of fractional Shares, as appropriate. However, you have the option to sell ‘All or None’ of your Shares by checking the
appropriate box on the Assignment Form. If you check that box, we will only purchase your Shares if we can purchase all of
your Shares; otherwise, you will be deemed to automatically withdraw your tender. See Section 2. Acceptance for Payment and
Payment for Shares; Proration and Section 4. Withdrawal Rights.

CAN THE OFFER BE EXTENDED AND UNDER WHAT CIRCUMSTANCES?
The Offer can be extended in our discretion.
HOW WILL I BE NOTIFIED IF THE OFFER IS EXTENDED?

If we extend the offer, we will make a public announcement of the extension, not later than 9:00 a.m., Eastern Time, on the day
after the day on which the Offer was scheduled to expire. You can check our website at www.mackenzierealty.com (click on
Tenders) to see if it has been extended, or check the SEC’s EDGAR database.

WHAT ARE THE MOST SIGNIFICANT CONDITIONS TO THE OFFER?

There are no conditions to the offer based on a minimum number of Shares tendered, the availability of financing, or the
success of the offer. However, we may not be obligated to purchase any Shares if certain conditions occur, such as legal or
government actions which would prohibit the purchase. Furthermore, we are not obligated to purchase any Shares which are
validly tendered if, among other things, there is a material adverse change in the Corporation or its business. Please see the
discussion in Section 13, Conditions of the Offer, for a description of all conditions. Further, by tendering your Shares, you are
agreeing to arbitrate any disputes that may arise between you and the Purchasers or the Depositary, to subject yourself to
personal jurisdiction in California, and that the prevailing party in any such action will be entitled to recover attorney fees and
costs.

WHEN WILL YOU PAY ME FOR THE SHARES I TENDER?

Upon the Expiration of the Offer and our acceptance of the Shares you tender, we will pay you upon the earlier of receipt of
your share certificates or confirmation from the Corporation that you own the Shares.

HOW DO I TENDER MY SHARES?
To tender your Shares, you must deliver a completed Assignment Form, to the Depositary at: MacKenzie Capital Management,

LP, 1640 School Street, Moraga, California 94556 (Telephone: 800-854-8357; Facsimile Transmission: 925-631-9119), no
later than the time the Offer expires.



UNTIL WHAT TIME CAN I WITHDRAW PREVIOUSLY TENDERED SHARES?

You can withdraw previously tendered Shares at any time until the Offer has expired and, if we have not agreed to accept your
Shares for payment by April 4, 2016, you can withdraw them at any time after such time until we do accept your Shares for
payment.

HOW DO I WITHDRAW PREVIOUSLY TENDERED SHARES?

To withdraw Shares, you must deliver a written notice of withdrawal, or a facsimile of one, with the required information to the
Depositary while you still have the right to withdraw the Shares.

WHAT DOES THE CORPORATION THINK OF THE OFFER?

The Purchasers have not sought the approval or disapproval of the Corporation. The Corporation may be expected to respond
with the Corporation’s position on the offer in the next two weeks.

WILL THE CORPORATION CONTINUE AS A PUBLIC COMPANY?

Yes. The Corporation reported 3,275 holders of its outstanding Shares as of the date of its most recent annual report. It is not
possible for this Offer to reduce the number of shareholders below 300 (the point at which a company can cease being public).

IF I DECIDE NOT TO TENDER, HOW WILL THE OFFER AFFECT MY SHARES?

The Purchasers do not anticipate that Shares held by non-tendering Shareholders will be affected by the completion of the
offer.

WHAT ARE THE PURCHASERS’ FUTURE INTENTIONS CONCERNING THE CORPORATION?

The Purchasers have no present intention to seek control of the Corporation or to change the management or operations of the
Corporation. The Purchasers do not have any present intention to take action in connection with the liquidation of the
Corporation or with any extraordinary transaction concerning the Corporation or its assets. Although the Purchasers do not
have any present intention to take any action with respect to management or control of the Corporation, the Purchasers reserve
the right, at an appropriate time, to exercise their rights as shareholders to vote on matters subject to a shareholder vote,
including any vote affecting the sale of the Corporation’s assets and the liquidation and dissolution of the Corporation. Thus, if
the Purchasers purchase a significant number of the outstanding Shares of the Corporation (pursuant to this and any other
tender offers and other purchases), they may be in a position to control the Corporation by virtue of being able to vote in board
of directors elections and other matters requiring shareholder consent.

WHAT IS THE MARKET VALUE OF MY SHARES?

The Shares do not have a readily ascertainable market value, and neither the Shareholders nor the Purchasers have any accurate
means for determining the actual present value of the Shares. According to the Corporation, “During the period covered by this
report, there was no established public trading market for our shares of common stock.” (Annual Report on Form 10-K for the
fiscal year ending December 31, 2014). The Purchasers’ review of independent secondary market reporting publications such
as_The Stanger Report and The Direct Investments Spectrum, reported sales of Shares on secondary markets at $9.35-$11.35
during the Winter 2016 and sales of Shares on secondary markets at $9.52 per Unit in Sep/Oct 2015, respectively. The
information published by these independent sources is believed to be the product of their private market research and does not
constitute the comprehensive transaction reporting of a securities exchange. Accordingly, the Purchasers do not know whether
the foregoing information is accurate or complete. The Purchasers are un