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Dear Mr. Lee:

We have limited our review of your filing to those issues we have addressed in our
comments. In some of our comments, we may ask you to provide us with information so we
may better understand your disclosure.

Please respond to these comments within ten business days by providing the requested
information or advise us as soon as possible when you will respond. If you do not believe our
comments apply to your facts and circumstances, please tell us why in your response.

After reviewing your response to these comments, we may have additional comments.

Purpose of the Authorized Share Increase, page 8

1. Please revise your disclosure to discuss your recent reverse stock split of common stock
and your recent increase in authorized shares from 450 million to 2 billion shares on
September 15, 2016. In this regard, please clarify the events that have taken place since
the prior reverse stock split and increase in authorized shares that have necessitated the
additional increase in authorized shares from 2 billion to 20 billion shares.

2. Please expand your disclosure to discuss the variable conversion price of each convertible
security you mention in the bullet points on page 9 and disclose how the variable
conversion prices have impacted your estimated conversion shares since you last sought
shareholder approval of an increase in authorized shares on September 15, 2016. As
examples only, we note the significant increases in the number of conversion shares of
your Series G preferred shares and your convertible notes.
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3. Please revise your disclosure to discuss the material terms of your issuance of Series J
preferred shares and your issuance of 333 million shares to an affiliate of your executive
officer, including the consideration paid, the reasons underlying the issuances and the
conversion rate for the convertible securities.

We remind you that the company and its management are responsible for the accuracy
and adequacy of their disclosures, notwithstanding any review, comments, action or absence of
action by the staff.

Please contact Heather Percival at (202) 551-3498 or Tim Buchmiller, Senior Attorney, at
(202) 551-3635 with any questions.

Sincerely,
/s/ Tim Buchmiller for
Amanda Ravitz

Assistant Director
Office of Electronics and Machinery

cc: James Carroll
Faegre Baker Daniels LLP



