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Part |
Business

Salty’s Warehouse, Inc. (The Company) was incorporated in Florida on July 16, 1998 and was engaged in selling name brand
consumer products over the Internet. The Company focused on selling consumer electronics.

On December 11, 2006, owners of an aggregate of 22,450,000 shares of common stock, of Salty’s Warehouse, Inc. sold in a
private transaction all of the shares held by them to a group of approximately 54 purchasers. As a result of this transaction, a
change of control in the Company occurred resulting, subsequently, in a change in the name of the Company to Eworld
Interactive, Inc. (Eworld).

eWorld Interactive formerly operated: eWorld China (www.eworldchina.cn including www.17dian.cn) and Mojo Mediaworks.

Eworld was the developer of eworldchina.cn, an online community focused on entertainment content provided by both
professional content producers and amateur content produced by users of the website. The online platform allowed users to
create and define their own personal space in the community, then interact with and within the community on multiple levels.

Effective May 11*,2007 Eworld Interactive, Inc.(Eworld) acquired 100% of the issued and outstanding equity of Mojo Media
Works, Limited (Mojo),a British Virgin Islands company. The principal business of Mojo and its subsidiary companies was to
establish a new business in the production and distribution of television programs in the Peoples Republic of China (PRC).

Although, Eworld Interactive was able to launch an online game as intended and Mojo Media Works was able to produce a
television show in the PRC as intended, revenues did not develop rapidly enough to sustain operations and the Company was
unable to obtain sufficient additional financing to maintain operations.

The Company has disposed of Shanghai Eworld China Information Technologies Co., Ltd (“Eworld China”) and Mojo Media
Works Limited and its subsidiaries in August 2008. The Company has ceased all business in online game and media production
business and became a shell company with no functional operations.

In March of 2009, the Company entered into a stock purchase agreement with Blue Atelier, Inc. Blue Atelier will acquire
25,000,000 newly authorized and issued common stock of Eworld Interactive Inc. (“Ewin”) after Ewin executes a forty to one
reverse split of the presently issued and outstanding Ewin common stock in exchange for $250,000. Blue Atelier will provide the
Company a non-interest bearing loan up to $250,000 for costs and fees required to maintain the full reporting status of Ewin and
quotation of its common stock on the OTCBB.

In the event the agreement is completed, the Company expects to seek to acquire a new operating entity that may have a different
business scope.

Eworld Interactive, Inc. has never declared bankruptcy, has never been in receivership,.

Employees
Currently, the Company has one employee, Mr. Guy Peckham, the Company President and CEO.

Compliance with Environmental Laws

Eworld Interactive, Inc. is not required to comply with any environmental laws that are particular to our business
operations. We currently do not have functional operations.

Additional information

The common stock of Eworld Interactive, Inc. is quoted on the OTC Bulletin Board under the symbol EWIN.OB.

The Company has a December 31* fiscal year end.
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Properties

Eworld Interactive, Inc. has no properties and at this time has no agreements to acquire any properties.

The Company’s temporary offices are at 1147 Kang Ding Road, Room 208, Block D, Shanghai, China 200042;
comprised of facilities for administrative offices. The facilities are provided as needed cost free by our President.

We believe that the foregoing facilities are sufficient for our current operational needs.

We do not anticipate investing in real estate or interests in real estate, real estate mortgages, or securities of or
interests in persons primarily engaged in real estate activities. We currently have no formal investment policy, and
we do not intend to undertake investments in real estate as a part of our normal operations.

Intellectual Property

We own the registered trademark, “Salty’s Warehouse,” registration number 2668148, registered on December 31, 2002 with the
U.S. Patent and Trademark Office. At this time, we do not have any other trademark, copyright or patent protection.

In January 2007, the Company acquired the exclusive publishing rights from South Korea’s Sidus Company to launch and
operate “Battle Zone Online” for the People’s Republic of China. In July of 2008 we terminated our license with Sidus and
ceased online game operations.

Legal Proceedings
No legal proceedings were initiated or served upon the Company in the fiscal year ending December 31, 2008.

We are not currently involved in any material legal proceedings. We are not aware of any material legal proceedings
pending against us.

Submission of Matters to a Vote of Security Holders

No matters were submitted to a vote of security holders during the fourth quarter of fiscal year 2008.
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Part 1l

Market for Registrant’s Common Equity and Related Stockholder Matters and Issuer
Purchases of Equity Securities

Eworld Interactive, Inc. common stock is quoted on the Over-The-Counter Bulletin Board under the symbol
“ewin.ob”. The first available quotations on the Over-The-Counter Bulletin Board appear at the end of January
2007. The quotations provided are for the over the counter market which reflect interdealer prices without retail
mark-up, mark-down or commissions, and may not represent actual transactions. The prices included below have
been obtained from sources believed to be reliable:

Period Ending Open High Low Close
March 31, 2009 $0.002 $0.002 $0.002 $0.002
December 31, 2008 0.001 0.001 0.001 0.001
September 30, 2008 0.01 0.01 0.01 0.01
June 30, 2008 0.05 0.05 0.05 0.05
March 31, 2008 0.13 0.13 0.13 0.13
December 31, 2007 0.40 0.42 0.25 0.33
September 28, 2007 0.42 0.46 0.31 0.41
June 29, 2007 0.96 0.98 0.38 0.49
March 30, 2007 0.66 0.71 0.66 0.66
January 31, 2007 1.15 1.17 1.01 1.10
Holders

Total shares outstanding as of December 31, 2008 were 58,305,425; and were held by approximately 72 shareholders of record
and an undetermined number of holders in street name.

Dividend Policy

Eworld Interactive, Inc. has never paid a cash dividend on its common stock and does not anticipate paying any
cash dividends on its common stock in the next 12 month period.

We intend to follow a policy of retaining earnings, if any, to finance the growth of the business and do not
anticipate paying any cash dividends in the foreseeable future. The declaration and payment of future dividends on
the Common Stock will be the sole discretion of the Board of Directors and will depend on our profitability and
financial condition, capital requirements, statutory and contractual restrictions, future prospects and other factors
deemed relevant.

Outstanding Options/Warrants

At December 31, 2008, we have 1,000,000 warrants outstanding at a strike price of $0.80 expiring February 14, 2009 (which
were subsequently expired on the maturity date). None of these outstanding warrants are part of an equity compensation plan.

Warrants Outstanding:

Grant Date Number of Warrants Exercise Price Expiry Date
February 2, 2007 970,000 $0.80 December 31, 2008
February 14, 2007 1,000,000 $0.80 February 14, 2009
April 30,2007 866,670 $0.80 December 31, 2008
2,836,670
Less: expired warrants (1,836.670)
1,000,000
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Equity Compensation Plan Information

The following table provides information as of March 31, 2009 regarding compensation plans under which our
equity securities are authorized for issuance:

Number of securities

Number of securities available for future
to be issued Weighted-average issuance under equity
upon exercise of exercise price of  compensation plans
outstanding options, outstanding options, (excluding securities
Plan Category warrants and rights ~ warrants and rights shown in first column)
Equity compensation plans
approved by shareholders 0 $0.00 0
Equity compensation plans 0 $0.00 1,910,000
not approved by shareholders
Total 0 $0.00 1,910,000

1. Effective March 18, 2008, our Board of Directors approved the adoption of a Stock Option Plan allowing for the direct award of stock or
granting of stock options to directors, officers, employees and consultants to acquire up to a total of 6,000,000 shares of common stock. The
exercise price of the option shall not be less than 100 percent of the Fair Market Value of a Share on the date of grant and shall be
determined by the Board of Directors of the Company at its sole discretion.

2. On March 18, 2008, we authorized the issuance of 4,090,000 shares to the Company officers and third party consultants for their services

provided for the year ended December 31, 2007. We used the market value of our stock on the date the shares were authorized to determine
the amount of shares to be issued for the charges. The shares were later issued in June 2008.

Recent Sales of Unregistered Securities

None during the three month period ended December 31, 2008
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Management's Discussion and Analysis of Financial Condition and Results of
Operations

Forward-Looking Statements

This statement may include projections of future results and “forward looking statements” as that term is defined in
Section 27A of the Securities Act of 1933 as amended (the “Securities Act”), and Section 21E of the Securities
Exchange Act of 1934 as amended (the “Exchange Act”). All statements that are included in this Quarterly Report,
other than statements of historical fact, are forward looking statements. Although management believes that the
expectations reflected in these forward looking statements are reasonable, it can give no assurance that such
expectations will prove to have been correct.

Critical Accounting Policies

Impairment of long-lived assets and intangible assets

Long-lived assets and intangible assets are reviewed for impairment whenever events or changes in circumstances indicate that
the carrying amount of an asset may not be recoverable. The Company assesses the recoverability of the long-lived assets and
intangible assets (other than goodwill) by comparing the carrying amount to the estimated future undiscounted cash flow
associated with the related assets. The Company recognizes impairment of long-lived assets and intangible assets in the event
that the net book value of such assets exceeds the estimated future undiscounted cash flow attributed to such assets. The
Company uses estimates and judgments in its impairment tests and if different estimates or judgments had been utilized, the
timing or the amount of the impairment charges could be different. These impairments were significant in 2008 resulting in an
expense of $1,108,903 for the year

Revenue Recognition
Online game services

The Company earns revenue from sales of its prepaid game cards and prepaid online points for its online game
products sold to distributors who in turn ultimately sell them to end customers. All prepaid fees received from
distributors are initially recognized as advances from customers. Prepaid fees are recognized as deferred revenue
upon the customer’s online registration and activation of their cards or online points. Players can access our games
free of charges but may use game points for in-game premium features. The distribution of points to end users is
typically made by sales of prepaid game cards and prepaid online points. Fees of prepaid game cards and prepaid
online points are deferred when received. Revenue is recognized over the life of the premium features or as the
premium features are consumed. Unused prepaid cards were returned to respective distributors upon the disposal of
Eworld China in August 2008. The Company no longer has any online game revenue subsequent to the disposal.

Media Production Consulting Services

The Company recognizes revenue in accordance with Securities and Exchange Commission Staff Accounting
Bulletin No. 104 ("SAB 104"), "Revenue Recognition in Financial Statements.” The Company accounts for revenue
as a principal using the guidance in EITF 99-19, "Reporting Revenue Gross as a Principal vs. Net as an Agent.
Revenue represents the invoiced values of service, net of business taxes. The media production revenue was mainly
derived from the consulting services on the media production for the “American Next Top Model” in China.
Accordingly, the related revenue was recognized when all four of the following criteria were met: (i) pervasive
evidence that an arrangement exists; (ii) delivery of the service has occurred; (iii) the price of the services is both
fixed and determinable; and (iv) collection of the resulting receivable is reasonably assured. The Company no
longer has any media production revenue subsequent to the disposal of Mojo Media Limited and its subsidiary in
August 2008.
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Plan of Operations

eWorld Interactive formerly operated: eWorld China (www.eworldchina.cn including www.17dian.cn) and Mojo
Mediaworks.

Although, Eworld Interactive was able to launch an online game as intended and Mojo Media Works was able to
produce a television show in the PRC as intended, revenues did not develop rapidly enough to sustain operations
and the Company was unable to obtain sufficient additional financing to maintain operations.

The Company has disposed of Shanghai Eworld China Information Technologies Co., Ltd (“Eworld China”) and
Mojo Media Works Limited and its subsidiaries in August 2008. The Company has ceased all business in online
game and media production business and became a shell company with no functional operations.

In March of 2009, the Company entered into a stock purchase agreement with Blue Atelier, Inc. Blue Atelier will
acquire 25,000,000 newly authorized and issued common stock of Eworld Interactive Inc. (“Ewin”) after Ewin
executes a forty to one reverse split of the presently issued and outstanding Ewin common stock in exchange for
$250,000. Blue Atelier will provide the Company a non-interest bearing loan up to $250,000 for costs and fees
required to maintain the full reporting status of Ewin and quotation of its common stock on the OTCBB.

In the event the agreement is completed, the Company expects to seek to acquire a new operating entity that may
have a different business scope.

It may be that any acquisition of a business venture the Company would make would be by conducting a
reorganization involving the issuance of the Company’ s restricted securities. Such a reorganization may involve a
merger (or combination pursuant to state corporate statutes, where one of the entities dissolves or is absorbed by the
other), or it may occur as a consolidation, where a new entity is formed and the Company and such other entity
combine assets in the new entity.

There are currently no contracts or agreements between any operating companies that are searching for shell
companies with which to merge.
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Financial Condition and Results of Operations

Comparison of Results of Operations for the Year Ending December 31, 2008 and December 31, 2007

The Company reported a net loss $4,273,317 for the year ending December 31, 2007 versus a net loss of $2,570,629
for the year ending December 31, 2008.

For the year ending December 31, 2007; primary contributors to the net loss of $4,273,317 included professional
fees of $847,748; general and administrative expenses of $820,298; salaries and benefits of $663,992; expenses
related to abandoned project of $620,551; and, loan fees totaling $467,500.

For the year ending December 31, 2008; primary contributors to the net loss of $2,570,629 included professional
fees of $592,723; general and administrative expenses of $740,224; salaries and benefits of $473,847; expenses
related to abandoned project of $1,108,903; and, loan fees totaling $315,364.

Comparatively for the periods, net loss was significantly reduced in the year ended 2008 as compared to 2007 by
recorded gains on sales of terminated operations totaling $1,169,264

Note: Prior period comparisons of results are impacted by developing operations and termination of operations
during the periods covered. For the year ending December 31, 2007; activities included migration of the Company
from shell company status, completion of agreements, increased operational activities and capital resources, and the
acquisition of subsidiaries. Results for the year ending December 31, 2008 included continued development of
operations in the beginning of the period and termination of all functional operations by August of 2008.

Selected Financial Information

Year Ended
December 31,
2008 2007
Statement of Operations Data:
Sales $ 1,731,310 $ 545,627
Operating Loss (3,320,794) (3,420,851)
Net loss (2,570,629) (4,273,317)
Net loss per share $ (0.04) 3 (0.08)
Balance Sheet Data:
Total assets $ 3,798 $ 2,115,182
Total liabilities 2,636,730 3,141,174
Stockholders’ equity (deficit) $ (2,632,932) § (1.025.,992)
Results of Operations
Year Ended
December 31,
2008 2007
Sales $ 1,731,310 $ 545,627
Cost of Sales (1,767,223) (486,999)
Operating expenses 3,284,881 3,479,479
Net loss (2,570,629) (4,273,317)
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Liquidity and Capital Resources

During the fiscal year ending December 31, 2008 net cash used in operating activities totaled $1,688,489. Cash used
in investing activities totaled $6,535 for the purchase of fixed assets. Cash provided by financing activities totaled
$1,456,185 and included $1,056,185 from convertible notes issued and $400,000 from the sale of assets.

During the fiscal year ending December 31, 2007 net cash used in operating activities totaled $1,442,100. Cash used
in investing activities totaled $1,500,393 and included $658,024 for the purchase of subsidiaries; acquisition of
license fees totaling $560,000; and, the purchase of fixed assets totaling $282,369. Cash provided by financing
activities totaled $3,110,910 and included $1,950,000 from convertible notes issued; 1,025,910 from the sale of
common stock; $220,000 from short-term borrowings and $85,000 expended for loan fees. The effect of exchange
rates provided $30,971. Increase in cash for the period was $199,388.

Convertible Notes

In July 2007, we sold $500,000 in convertible notes at an interest rate of 12% per annum with a maturity period on 25 January
2008 (later extended to July 25, 2009). The notes are convertible at a 20% discount to the ten day average trading price at the
time the request for conversion. The convertible notes had a beneficial conversion of $145,800. This was accreted as additional
interest in the year ended December 31, 2007.

In November 2007, we sold $450,000 in convertible notes at an interest rate of 12% per annum with a maturity period on 25
January 2008 (later extended to July 25, 2009). The notes are convertible at a 20% discount to the ten day average trading price
at the time the request for conversion. Also, the convertible notes had a beneficial conversion of $199,043. This was accreted as
additional interest of the loans.

We extended the above convertible notes that were originally due on January 25, 2008 to July 25, 2008, and subsequently to July
25, 2009 with the terms and conditions as laid out in the original agreement. On March 18, 2008 we authorized 1,985,874 shares
to be issued to the convertible note holders and 440,000 shares to be issued to the short term note lender as compensation for the
maturity date extensions.

On March 3, 2008, we sold $50,000 in a convertible note at an interest rate of 12% per annum that matures on March 3, 2009.
The note is convertible at a 20% discount to the ten-day average trading price of our stock at the time the request for conversion
is received. The convertible note had a beneficial conversion of $4,348. This was accreted as additional interest expense.

During the second quarter of 2008, we sold $372,254 of convertible notes in aggregate at an interest rate of 12% per annum with
maturity dates from April 5 to July 15, 2009. These notes are convertible at a 20% discount to the ten-day average trading price
of our stock at the time the request for conversion is received. These convertible notes had a beneficial conversion of $101,509.
This was accreted as additional interest expense.

On July 15, 2008, we sold $100,000 in a convertible note at an interest rate of 12% per annum that matures on July 15, 2009.
The note is convertible at a 20% discount to the ten-day average trading price of our stock at the time the request for conversion
is received. The convertible note had a beneficial conversion of $68,269. This was accreted as additional interest expense.

If all of the convertible notes were converted we would need to change the authorized amount of our shares because the
conversion would exceed 150,000,000 shares. Based on the closing price of our stock on December 31, 2008 a total of

171,531,750 shares would be issued for the convertible notes.

Material Impact of Known Events on Liquidity

Other than the general economic, financial and credit problems being experienced throughout the world markets and
economies resulting in a general reduction of available credit and investment funds; we have not identified any
known trends or any known demands, commitments, events or uncertainties that will result in or are reasonably
likely to result in a material increase or decrease in our liquidity. We have historically financed our operations
through the sale of our common equity and continue to experience the same difficulties in the current financial
environment as we had in the past. Our limited operational history and lack of current revenues are more of an
impact on financing efforts to sustain and expand our operations than the global economic condition.

10
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Cash Flow Requirements for Operations

As of December 31, 2008 we had available cash of $3,798. Based on our historical cash needs for operations
averaging approximately $200,000 per month, we were unable to sustain operations and were forced to cease
operations as a result of our inability satisfying our cash requirements with loans and equity sales. We currently
have legal and accounting expenses along with debt obligations with no revenue generating operations.

Going Concern

Our continuation as a going concern is dependent upon obtaining the additional working capital necessary to sustain
our operations. As shown in the accompanying financial statements, the Company has incurred a net loss of
$2,570,629 for the year ended December 31, 2008. The future of the Company is dependent upon its ability to
obtain additional financing. Management plans to seek additional financing through debt or the sale of its common
stock through private placements. There is no assurance that the will raise sufficient funds to continue operating.
The financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or the amounts of and classification of liabilities that might be necessary in the event the Company cannot
continue in existence.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements or financing activities with special purpose entities.

11
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Financial Statements and Supplementary Data

Eworld Interactive, Inc. and Subsidiaries

Consolidated Financial Statements

For the Years ended December 31, 2008
and December 31, 2007
(Stated in USD)

12
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholder of

Eworld Interactive, Inc.

We have audited the accompanying consolidated balance sheets of Eworld Interactive, Inc. (the “Company” or “Ewin”)
and its subsidiary as of December 31, 2008 and the related consolidated statements of income and comprehensive
income, shareholders’ equity and cash flows for the years ended December 31, 2008. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated financial
statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial
position of the Company and its subsidiary as of December 31, 2008, and the consolidated results of their operations and
their cash flows for each of the year ended December 31, 2008 in conformity with accounting principles generally
accepted in the United States of America.

The accompanying consolidated financial statements have been prepared assuming the Company will continue as a
going concern, As discussed in the Note 3 to the consolidated financial statements, the Company has ceased all business
in online games and media production and became a shell company with no functional operations when Mojo Media
Works Limited and its subsidiary and Shanghai Eworld China Information Technologies Co., Ltd (“Eworld China”) were
disposed in August 2008. The disposal details of the subsidiary are disclosed in Note 13 to the consolidated financial
statements. The Company and its subsidiary has no operating revenue and suffered recurring losses and had negative
cash flows from operations that arise substantial doubt about the Company’s ability to continue as a going concern.
Management’s plans in regard to these matters are also described in the Note 3 to the consolidated financial statements.
The consolidated financial statements do not include any adjustments that might result from the outcome of this
uncertainty.

/s/ Shanghai Perfect C.P.A Partnership
Shanghai Perfect C.P.A Partnership
Certified Public Accountants

PRC, China

10 April, 2008

14



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Stockholders and Directors

Eworld Interactive, Inc.

We have audited the accompanying consolidated balance sheet of Eworld Interactive, Inc. and Subsidiaries as of December
31, 2007 and the related consolidated statements of operations, stockholders’ equity and comprehensive income, and cash
flows for the year ended December 31, 2007. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the financial
statements are free of material misstatement. The company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audits included consideration of internal control over financial reporting as
a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the consolidated financial
position of Eworld Interactive, Inc. as of December 31, 2007 and the results of its consolidated operations, stockholders’
equity and comprehensive income and cash flows for the year ended December 31, 2007 in conformity with U.S. generally
accepted accounting principles.

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. As
discussed in Note 3 to the financial statements, the Company has suffered recurring losses and had negative cash flows from
operations that raise substantial doubt about the Company's ability to continue as a going concern. Management's plans in
regard to these matters are also described in the Note 3. The financial statements do not include any adjustments that might
result from the outcome of this uncertainty.

/s/Weaver & Martin, LLC
Weaver & Martin, LL.C

Kansas City, Missouri

April 11, 2008

15



EWORLD INTERACTIVE, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET

December 31, 2008 and 2007

Assets

Current assets:
Cash
Prepaid assets
Prepaid assets with related parties
Prepaid production costs
License fees

Total current assets

License fees
Intangible asset
Fixed assets, net

Liabilities and Stockholder’s Equity / (Deficit)

Current liabilities:
Accounts and other payables
Due to shareholders
Deferred revenue
Short-term borrowings — related party
Convertible notes

Total current liabilities

Stockholders’ equity / (deficit):

Preferred stock, no par value; 5,000,000 shares authorized

and no shares issued or outstanding

Common stock, no par value, 150,000,000 shares authorized
and 58,305,425 and 51,789,551 shares issued and outstanding
at December 31, 2008 and December 31, 2007, respectively

Unissued shares no par value; 1,000,000 shares
Comprehensive income

Accumulated deficit
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2008

$ 3,798

395,545
15,000

2,226,185
2,636,730

3,895,402
382,500
74,220

(6.985.054)
(2.632.932)
$ 3,798

2007

§ 199,388
114,861
50,323
329,413
280,000

973,985

280,000
517,961
343,236

$ 2,115,182

999,016
390,333
581,825
220,000
950,000

3.141.174

2,974,962

382,500

30,971
(4.414.425)
(1,025.992)

$ 2,115,182



EWORLD INTERACTIVE, INC. AND SUBSIDIARIES

Consolidated Statements of Operations

Years Ended December 31, 2008 and 2007

Sales
Cost of sales
Gross (loss)/profit

Professional fees

Salaries and benefits

Depreciation and amortization

General and administrative expenses

Loan fees

Impairment of license fee and intangible assets

Total operating expense
Operating loss
Other (expense)/income
Interest expense
Gain on sale of Eworld China
Gain on sale of Mojo Group
Total other income (expense)

Net loss

Net loss per share

Net loss per share fully diluted

Weighted average shares outstanding

Weighted average shares outstanding fully diluted
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2008

$ 1,731,310

(1.767.223)
(35,913)

592,723
473,847
53,820
740,224
315,364
1,108,903

3.284.881
(3,320,794)

(419,099)
289,310
879.954
750.165

(2,570,629)

0.04

0.02

58,305,425
150,000,000

2007

$§ 545,627

(486.999)
58,628

847,748
663,992
59,390
820,298
467,500

__ 620,551

3.479.479
(3,420,851)

(852,466)

(852,466)
(4,273,317)

0.08

0.08

50,781,464



EWORLD INTERACTIVE, INC. AND SUBSIDIARIES

Consolidated Statement of Stockholders’ Equity and Comprehensive Income

Common Common Unissued
Stock Stock Stock Comprehensive Accumulated
Shares Amount Shares Amount Income Deficit Total

Balance at January 1, 2007 22,450,000  $ 131,821 - $ - $ - $ (141,108) $ (9,287)
Cancellation of 11,952,999 stocks and

4.6:1 common share split 25,836,205 - - - - - -
Common stock issuance for acquisition

of Mojo Mediaworks, no par value 7,000,000 - - - - - -
Cancellation of 7,000,000 shares (7,000,000) - - - - - -
Sales of warrants - 194,528 - - - - 194,528
Common stocks issued for cash 1,836,679 1,025,910 - - - - 1,025,910
Conversion of convertible note 1,666,667 1,000,000 - - - - 1,000,000
Beneficial conversion of convertible

notes - 622,703 - - - - 622,703
Unissued stock for loan fee - - 1,000,000 382,500 - - 382,500
Exchange difference - - - - 30,971 - 30,971
Net loss, year ended Dec 31,2007 - - - - - (4,273,317) (4,273,317)
Balance at January 1, 2008 51,789,551 $ 2,974,962 1,000,000 $ 382,500 $ 30,971 $ (4,414,425) $ (1,025,992)
Convertible notes and short term

borrowings - - 2,425,874 315,364 - - 315,364
Common stock issuance to officers

and consultants - - 4,090,000 531,700 - - 531,700
Beneficial conversion of

convertible notes - 174,126 - - - - 174,126
Issuance of previous

unissued stocks 6,515,874 847,064 (6,515,874) (847,064) - - -
Cancellation of 4,030,000 treasury

shares returned by Mojo Group - (100,750) - - - - (100,750)
Exchange difference - - - - 43,249 - 43,249
Net loss, year ended Dec 31, 2008 - - - - - (2,570,629) (2,570,629)
Balance at Dec 31, 2008 58,305,425 $ 3,895,402 1,000,000 $ 382,500 $ 74,220 $ (6,985,054) $ (2,632,932)

The accompanying notes are an integral part of the consolidated financial statements
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EWORLD INTERACTIVE, INC. AND SUBSIDIARIES

Consolidated Statements of Cash Flows
Years Ended December 31, 2008 and 2007

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash used in operating activities:
Gain on sale of Mojo Group
Gain on sale of Eworld China
Impairment of intangible assets and license fee
Depreciation and amortization
Amortization of loan fees
Loan fees settled with Company stock
Liabilities settled with Company stock
Unissued stock for loan fee
Accretion of interest and beneficial conversion
Changes in operating assets and liabilities:
Prepaid assets
Prepaid assets with related party
Prepaid production costs
Accounts and other payables
Due to shareholders
Deferred revenue
Cash used in operating activities

Cash flows from investing activities:
Purchase of subsidiaries, net of cash acquired
Purchase of fixed assets
Acquisition of license fees
Cash used in investing activities

Cash flows from financings activities:
Short-term borrowings
Sale of assets in Eworld China
Issuance of common stock for cash
Convertible notes issued
Loan fees
Cash provided by financing activities

Effects of exchange rate changes

Increase (Decrease) in Cash
Cash, beginning of period
Cash, end of period

The accompanying notes are an integral part of these consolidated financial statements.
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2008

$  (2,570,629)

(879,954)
(289,310)
1,108,903

105,680

315,364
531,700

174,126

53,934
50,323

126,707
(375,333)

(1.688.489)
(6,535)

(6.535)

400,000

1,056,185

1.456.185

43.249

(195,590)

199,388

$ 3,798

2007

$  (4273317)

620,551
59,390
85,000

382,500
817,231

108,065
(50,324)
(329,413)
166,059
390,333

581.825

(1.442.100)

(658,024)

(282,369)

(560.000)
(1.500.393)

220,000

1,025,910
1,950,000
(85.000)

3,110,910

30.971

199,388

3 199,388



EWORLD INTERACTIVE, INC. AND SUBSIDIARIES

Consolidated Statements of Cash Flows
Years Ended December 31, 2008 and 2007

Supplemental disclosure of cash flow information:

Cash paid for interest $ - $ -
Cash paid for income taxes $ - 3 -
Non-cash financing activities:
Conversion of convertible notes $ - $ 1,000,000
Warrants issued with convertible notes s - $ 194,527
Unissued stock for loan fee $ - $ 382,500
Liabilities settled with Company stock 3 531,700 $ -
Loan fees settled with Company stock $ 315,364 $ -

The accompanying notes are an integral part of the consolidated financial statements
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Note 1 — Nature of Operations

The Company was incorporated in Florida on July 16, 1998 under the name of Salty’s Warehouse, Inc. and was engaged in
selling name brand consumer products over the Internet. The Company focused on selling consumer electronics and audio-video
equipment such as speakers, amplifiers, and tuners, although the Company also sold assorted other goods such as watches,
sunglasses and sports games.

On December 11, 2006, owners of an aggregate of 22,450,000 shares of common stock, of Salty’s Warehouse, Inc. sold in a
private transaction all of the shares held by them to a group of approximately 54 purchasers. As a result of this transaction, a
change of control in the Company occurred resulting, subsequently, in a change in the name of the Company to Eworld
Interactive, Inc.

As a result of this transaction, Mr. Guy Peckham acquired 14,077,229 common shares representing 62.7% of the total issued and
outstanding common shares and changed the name of the Company to Eworld Interactive, Inc. (Eworld). Eworld mainly engaged
in selling of online game services and media production business in Mainland China.

As disclosed in Note 13 to the consolidated financial statements, the Company disposed Shanghai Eworld China Information
Technologies Co., Ltd (“Eworld China”) and Mojo Media Works Limited and its subsidiary in August 2008. The Company has
since ceased all business in online game and media production business and became a dormant shelf company. The Company is
currently seeking to acquire new operating entity that may have a different business scope.

Note 2 - Summary of Significant Accounting Policies
a) Basis of Presentation

The accompanying consolidated financial statements have been prepared in accordance with generally accepted accounting
principles in the United States of America (“US GAAP”). Significant accounting policies followed by the Company in the
preparation of the accompanying consolidated financial statements are summarized below.

b) Basis of consolidation

The consolidated financial statements include the financial statements of the Company, its subsidiaries and Variable interest
entities for which the Company is the primary beneficiary. All transactions and balances among the Company, its
subsidiaries and VIEs’ have been eliminated upon consolidation.

The Group applied FIN 46, “Consideration of Variable Interest Entities, an Interpretation of ARB No. 51" (“FIN 46”) for
all the years presented. FIN 46 requires certain variable interest entities to be consolidated by the primary beneficiary of the
entity if the equity investors in the entity do not have the characteristics of a controlling financial interest or do not have
sufficient equity at risk for the entity to finance its activities without additional subordinated financial support from other
parties.

Eworld China

Eworld Interactive Incorporated is a Florida based company holding 100% of Eworld Interactive (Cayman Island) Co.,
Limited (“Eworld Cayman”). Eworld Cayman holds 100% of a Wholly Foreign Owned Enterprise (“WFOE”) operation arm
in Shanghai China.

Shanghai Eworld China Information Technologies Co., Ltd. (“Eworld China”) is a VIE owned by Mr. Zhi Gang Laurence
Li (80% owner) and Mr. Hui Magic Li (20% owner), the Chinese national nominees on behalf of the Company. This is a
Chinese domestic enterprise. Mr. Zhi Gang Laurence Li and Mr. Hui Magic Li have trust and pledge agreements in place
with WFOE which effectively grant all control of the local domestic business and the Chinese domestic enterprise to
Eworld Interactive Inc. Eworld Interactive Inc. holds all the rights, trademarks and technology for the Eworld platform and
all of its business units in operation in China. As disclosed in Note 13 to the consolidated financial statements, Eworld
China was disposed in August 2008.
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Note 2 - Summary of Significant Accounting Policies (continuation)

b)

<)

d)

¢)

Basis of consolidation (continuation)
Mojo Media Group

Mojo Media Group is comprised of the Mojo Media Works Limited, a BVI company (“Mojo BVI”); Mojo Media Works
(Hong Kong) Limited ("Mojo Hong Kong"), a wholly owned subsidiary company of Mojo BVI; Mojo Media Works
Shanghai Limited (“Mojo Shanghai”), a wholly owned subsidiary company of Mojo Hong Kong that is incorporated under
the laws of the Peoples’ Republic of China (“PRC”); Mojo Media Works Philippines, Inc. (“Mojo Philippines”), an almost
wholly owned subsidiary company of Mojo Shanghai that is incorporated under the laws of Philippines. As disclosed in
Note 13 to the consolidated financial statements, Mojo.

Shanghai Lusi Culture Spread Co., LTD (LUSI) is a VIE owned by Mr. Fu Zheng Daniel Dong (90% owner) and Mr. Fu
Gui Venson Dong (10%) owner, the Chinese national nominees on behalf of the Company. The owners have trust and
pledge agreements in place with Mojo’s Wholly Foreign Owned Enterprise which effectively grants all control of the local
domestic business and the Chinese domestic enterprise to us. We hold all of the rights and all of the business units of LUSI
in China.

As disclosed in Note 13 to the consolidated financial statements, Mojo Media Group, inclusive LUSI, was disposed in
August 2008.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with maturity of three months or less at the time of issuance to be cash
equivalents.

Use of Estimates

The preparation of financial statements in accordance with United States generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses in the reporting period. The Company regularly
evaluates estimates and assumptions related to allowances for doubtful accounts, stock-based compensation, deferred
income tax asset valuations and loss contingencies. The Company bases its estimates and assumptions on current facts,
historical experience and various other factors that it believes to be reasonable under the circumstances, the results of which
form the basis for making judgments about the carrying values of assets and liabilities and the accrual of costs and expenses
that are not readily apparent from other sources. The actual results experienced by the Company may differ materially and
adversely from the Company's estimates. To the extent there are material differences between the estimates and the actual
results, future results of operations will be affected.

Significant Risks and Uncertainties

The Company's management believes that changes in any of the following areas could have a material adverse effect on the
Company's future financial position, results of operations or cash flows: the Company's limited operating history; The
Company’s ability to acquire new company with profitable operations; advances and trends in new technologies and
industry standards; competition from other competitors; regulatory or other PRC related factors; risks associated with the
Company's ability to attract and retain employees necessary to support its growth; and risks associated with the Company's
growth strategies.

Allowance of doubtful accounts

The Company establishes an allowance for doubtful accounts based on management’s assessment of the collectability of
trade receivable. A considerable amount of judgment is required in assessing the amount of the allowance and the Company
considers the historical level of credit losses and applies percentages to aged receivable categories. The Company makes
judgments about the creditworthiness of each customer based on ongoing credit evaluations, and monitors current economic
trends that might impact the level of credit losses in the future. If the financial condition of the customers were to deteriorate,
resulting in their inability to make payments, a larger allowance may be required.
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Note 2 - Summary of Significant Accounting Policies (continuation)

f)

2

h)

)

i)

Allowance of doubtful accounts (continuation)

Based on the above assessment, during the reporting years, provision is made against trade receivables to the extent which
they are considered to be doubtful.

Bad debts are written off when identified. The Company extends unsecured credit to customers ranging from two to three
months in the normal course of business. The Company does not accrue interest on trade accounts receivable.

Historically, losses from uncollectible accounts were insignificant.
Property, equipment and software

Property, equipment and software are stated at cost less accumulated depreciation and amortization. Cost represents the
purchase price of the asset and other costs incurred to bring the asset into its existing use. Depreciation and amortization are
computed using the straight-line method over the following estimated useful lives after a 5% residual value:

Computer and equipment - 5 years
Software - 5 years
Office furniture and fixtures - 5 years
Leasehold improvements - Lesser of the respective term of the leases or

the estimated useful lives of the leasehold improvements

Depreciation is recorded when the assets are ready for their intended use. When assets are retired or otherwise disposed of,
the cost and accumulated depreciation are removed from their respective accounts, and any gain or loss on such sales is
reflected in operations. Maintenance and repair costs are expensed as incurred. Expenditures that substantially increase an
asset’s useful life are capitalized as additions to the related assets.

Deferred revenue and prepaid production costs

In December 2007, we have received revenue advances for the show China’s Next Top Model totaling $581,825 and a
corresponding pre-production cost totaling $329,413 which were realized in the income statement when the show was aired
in 2008. No deferred revenues or expenses were incurred as at December 31, 2008.

License fees

Upfront licensing fees paid to licensors are recognized as intangible assets if the game software has reached technological
feasibility when such payments are made. Technological feasibility is established upon completion of a working model.
License fees are amortized on a straight-line basis over the license period.

Impairment of long-lived assets and intangible assets

Long-lived assets and intangible assets are reviewed for impairment whenever events or changes in circumstances indicate
that the carrying amount of an asset may not be recoverable. The Company assesses the recoverability of the long-lived
assets and intangible assets (other than goodwill) by comparing the carrying amount to the estimated future undiscounted
cash flow associated with the related assets. The Company recognizes impairment of long-lived assets and intangible assets
in the event that the net book value of such assets exceeds the estimated future undiscounted cash flow attributed to such
assets. The Company uses estimates and judgments in its impairment tests and if different estimates or judgments had been
utilized, the timing or the amount of the impairment charges could be different.
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Note 2 - Summary of Significant Accounting Policies (continuation)

k)

D

m)

n)

Revenue Recognition
Online game services

The Company earns revenue from sales of its prepaid game cards and prepaid online points for its online game products
sold to distributors who in turn ultimately sell them to end customers. All prepaid fees received from distributors are
initially recognized as advances from customers. Prepaid fees are recognized as deferred revenue upon the customer’s
online registration and activation of their cards or online points. Players can access our games free of charges but may use
game points for in-game premium features. The distribution of points to end users is typically made by sales of prepaid
game cards and prepaid online points. Fees of prepaid game cards and prepaid online points are deferred when received.
Revenue is recognized over the life of the premium features or as the premium features are consumed.

Unused prepaid cards were returned to respective distributors upon the disposal of Eworld China in August 2008. The
details of the disposal are set in Note 13 to the consolidated financial statements. The Company no longer has any online
game revenue subsequent to the disposal.

Media Production Consulting Services

The Company recognizes revenue in accordance with Securities and Exchange Commission Staff Accounting Bulletin No.
104 ("SAB 104"), "Revenue Recognition in Financial Statements.” The Company accounts for revenue as a principal using
the guidance in EITF 99-19, "Reporting Revenue Gross as a Principal vs. Net as an Agent. Revenue represents the invoiced
values of service, net of business taxes. The media production revenue was mainly derived from the consulting services on
the media production for the “American Next Top Model” in China. Accordingly, the related revenue was recognized when
all four of the following criteria were met: (i) pervasive evidence that an arrangement exists; (ii) delivery of the service has
occurred; (iii) the price of the services is both fixed and determinable; and (iv) collection of the resulting receivable is
reasonably assured.

The Company no longer has any media production revenue subsequent to the disposal of Mojo Media Limited and its
subsidiary in August 2008. The details of the disposal are set in Note 13 to the consolidated financial statements.

Sales and marketing costs

Sales and marketing costs consist primarily of costs of advertising and promotional expenses, payroll and other overhead
expenses incurred by the Company's sales and marketing personnel. Advertising expenses in the amount of $226,079 for the
year ended December 31, 2008 (2007: $129,518) were expensed as incurred.

Leases

Leases for which substantially all of the risks and rewards of ownership of assets remain with the leasing company are
accounted for as operating leases. Payments made under operating leases net of any incentives received by the Company
from the leasing company are charged to the statements of operations on a straight-line basis over the lease periods.

Taxation

The Company accounts for income taxes under the provisions of SFAS No. 109, “Accounting for Income Taxes”. Under
SFAS No. 109, income taxes are accounted for under the asset and liability method. Deferred taxes are determined based
upon differences between the financial reporting and tax bases of assets and liabilities at currently enacted statutory tax
rates for the years in which the differences are expected to reverse. The effect on deferred taxes of a change in tax rates is
recognized in income in the period of change.

A valuation allowance is provided on deferred tax assets to the extent that it is more likely than not that such deferred tax
assets will not be realized. The total income tax provision includes current tax expenses under applicable tax regulations and
the change in the balance of deferred tax assets and liabilities.
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Note 2 - Summary of Significant Accounting Policies (continuation)

n)

0)

p)

Q

r)

Taxation (continuation)

We adopted FASB Interpretation No. 48, Accounting for Uncertainty in Income Taxes — an interpretation of FASB
Statement No. 109 (“FIN 48”) as of January 1, 2007. FIN 48 clarifies the accounting for uncertainty in income taxes
recognized in companies’ financial statements in accordance with FASB Statement No. 109, Accounting for Income Taxes.
As a result, we apply a more-likely-than-not recognition threshold for all tax uncertainties. FIN 48 only allows the
recognition of those tax benefits that have a greater than fifty percent likelihood of being sustained upon examination by the
taxing authorities. As a result of implementing FIN 48, we have reviewed our tax positions and determined there were no
outstanding, or retroactive tax positions with less than a 50% likelihood of being sustained upon examination by the taxing
authorities, therefore the implementation of this standard has not had a material affect on the Company.

We file income tax returns in the United States, however our subsidiaries and VIE’s operate under foreign jurisdictions.

We classify tax-related penalties and net interest as income tax expense. As of December 31, 2008 and 2007, no income tax
expense has been incurred.

Basic and Diluted Net Earnings (Loss) Per Share

The Company computes net income (loss) per share in accordance with SFAS No. 128, "Earnings per Share" SFAS No. 128
requires presentation of both basic and diluted earnings per share (EPS) on the face of the income statement. Basic EPS is
computed by dividing net income (loss) available to common shareholders (numerator) by the weighted average number of
shares outstanding (denominator) during the period. Diluted EPS gives effect to all dilutive potential common shares
outstanding during the period using the treasury stock method and convertible preferred stock using the if-converted
method. In computing Diluted EPS, the average stock price for the period is used in determining the number of shares
assumed to be purchased from the exercise of stock options or warrants. Diluted EPS excludes all dilutive potential shares if
their effect is anti dilutive. Diluted loss per share is equal to basic loss per share as the Company does not have any dilutive
instruments. At December 31, 2008, the potentially dilutive common shares are warrants and convertible notes which are
described in Note 14 and Note 11 respectively to the consolidated financial statements.

Foreign Currency Translation

The functional and reporting currency of the Company is the United States dollar (“US dollar”). Monetary assets and
liabilities denominated in currencies other than the US dollar are translated into the US dollar at the rates of exchange ruling
at the balance sheet date. Transactions in currencies other than the US dollar during the year converted into US dollar at the
applicable rates of exchange prevailing at the first day of the month transactions occurred. The financial records of the
Company’s PRC subsidiary are maintained in its local currency, the Renminbi (“RMB”), which is its functional currency.
Assets and liabilities are translated at the exchange rates at the balance sheet date, equity accounts are translated at historical
exchange rates and revenues, expenses, and gains and losses are translated using the average rate for the year. Translation
adjustments are reported as cumulative translation adjustments and are shown as a separate component of comprehensive
income (loss) in the statement of stockholders’ equity.

Comprehensive Income

The Company utilizes SFAS No. 130, "Reporting Comprehensive Income". This statement establishes standards for the
reporting and display of comprehensive loss and its components in the financial statements. As at December 31, 2008, the
Company's only item that represents comprehensive income is the foreign currency translation adjustments.

Fair value of Financial Instruments

The carrying value of the Company’s financial instruments, including cash and cash equivalents, trade, bills and other
receivables, amount due from/to related parties and trade and other payables approximate their fair values due to the
immediate or short-term maturity of these instruments.

It is the management’s opinion that the Company is not exposed to significant interest, price or credit risks arising from
these financial instruments.
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Note 2 - Summary of Significant Accounting Policies (continuation)

r)

s)

t)

Fair value of Financial Instruments (continuation)

The Group did not have any hedging transactions during the reporting periods. As the functional currency of the
subsidiaries operating in Mainland China is RMB, the exchange difference on translation to US dollar for reporting purpose
is taken to other comprehensive income.

Business combination

The Company accounts for its business combinations using the purchase method of accounting in accordance with SFAS
141. This method requires that the acquisition cost to be allocated to the assets, including separate identifiable intangible
assets, and liabilities the Company acquired based on their estimated fair values. The Company makes estimates and
judgments in determining the fair value of the acquired assets and liabilities based on independent appraisal reports as well
as its experience with similar assets and liabilities in similar industries. If different judgment or assumptions were used, the
amounts assigned to the individual acquired assets or liabilities could be materially affected.

Concentration of Credit Risk

Financial instruments that potentially expose the Company to significant concentrations of credit risk consist principally of
cash and cash equivalents. The Company places its cash and cash equivalents with financial institutions with high-credit
ratings and quality. Substantially 65% of our revenue came from one customer in 2008 (2007: 98%).

Recent Accounting Pronouncements

In May 2008, the FASB issued SFAS No. 162 “The Hierarchy of Generally Accepted Accounting Principles”. SFAS 162
identifies, within the accounting literature established by the FASB, the sources and hierarchy of the accounting principles
to be used in the preparation of financial statements of nongovernmental entities that are presented in conformity with
GAAP. SFAS 162 is effective 60 days following the Securities and Exchange Commission’s approval of the Public
Company Accounting Oversight Board amendments to AU Section 411 “The Meaning of Present Fairly in Conformity with
Generally Accepted Accounting Principles”. The management is in the process of evaluating the impact SFAS 162 will
have on the Company’s financial statements upon adoption.

In March 2008, the FASB issued SFAS No. 161 “Disclosures About Derivative Instruments and Hedging Activities - an
amendment to FASB Statement No.133”. The new standard requires enhanced disclosures to help investors better
understand the effect of an entity’s derivative instruments and related hedging activities on its financial position, financial
performance, and cash flows. Statement 161 is effective for financial statements issued for fiscal years and interim periods
beginning after November 15, 2008, with early application encouraged. We do not believe that the implementation of
SFAS 161 will have a material impact on our results of operations and financial condition.

In December 2007, the FASB issued SFAS No. 141 (Revised 2007) “Business Combinations” and SFAS No. 160 “Non-
controlling Interests in Consolidated Financial Statements,” which are effective for fiscal years beginning after
December 15, 2008. These new standards represent the completion of the FASB’s first major joint project with the
International Accounting Standards Board (IASB) and are intended to improve, simplify, and converge internationally the
accounting for business combinations and the reporting of non-controlling interests (formerly minority interests) in
consolidated financial statements. We will adopt these standards at the beginning of our 2009 fiscal year. The effect of
adoption will generally be prospectively applied to transactions completed after the end of the Company’s 2008 fiscal year,
although the new presentation and disclosure requirements for pre-existing non-controlling interests will be retrospectively
applied to all prior-period financial information presented.

In December 2007, the FASB issued SFAS 160, “Non-controlling Interests in Consolidated Financial Statements.”
SFAS 160 establishes new standards that will govern the accounting for and reporting of non-controlling interests in
partially owned subsidiaries. SFAS 160 is effective for fiscal years beginning on or after December 15, 2008 and requires
retroactive adoption of the presentation and disclosure requirements for existing minority interests. All other requirements
shall be applied prospectively. As of December 31, 2008, we do not have any partially owned consolidated subsidiaries and
therefore, we do not expect an impact related to the adoption of this accounting standard.
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Note 2 - Summary of Significant Accounting Policies (continuation)
u) Recent Accounting Pronouncements (continuation)

In September 2007, the FASB issued SFAS 157, “Fair Value Measurement.” The standard provides guidance for using fair
value to measure assets and liabilities. SFAS 157 clarifies the principle that fair value should be based on the assumptions
market participants would use when pricing an asset or liability and establishes a fair value hierarchy that prioritizes the
information used to develop those assumptions. Under the standard, fair value measurements would be separately disclosed
by level within the fair value hierarchy. The statement is effective for us beginning in 2008. In February 2008, the FASB
issued FASB Staff Position (FSP) SFAS No. 157-2, “Effective Date of FASB Statement No. 157” (FSP SFAS No. 157-2)
that deferred the effective date of SFAS No. 157 for one year for certain nonfinancial assets and nonfinancial liabilities. We
do not believe that the implementation of SFAS 157 will have a material impact on our results of operations and financial
condition.

On February 15, 2007, the FASB issued SFAS No. 159, “The Fair Value Option for Financial Assets and Financial
Liabilities — including an amendment of FASB Statement No. 115” (SFAS No. 159). SFAS No. 159 creates a “fair value
option” under which an entity may elect to record certain financial assets or liabilities at fair value upon their initial
recognition. Subsequent changes in fair value would be recognized in earnings as those changes occur. The election of the
fair value option would be made on a contract-by-contract basis and would need to be supported by concurrent
documentation or a preexisting documented policy. SFAS No. 159 requires an entity to separately disclose the fair value of
these items on the balance sheet or in the footnotes to the financial statements and to provide information that would allow
the financial statement user to understand the impact on earnings from changes in the fair value. SFAS No. 159 is effective
for us beginning in 2008. We do not believe that the implementation of SFAS 159 will have a material impact on our results
of operations and financial condition.

In June 2006, the FASB issued Emerging Issues Task Force Issue No. 06-3, “How Taxes Collected from Customers and
Remitted to Governmental Authorities Should Be Presented in the Income Statement (That Is, Gross versus Net
Presentation)” (EITF 06-3). EITF 06-3 indicates that the presentation of taxes within the scope of this issue on either a gross
or net basis is an accounting policy decision that should be disclosed. Our policy is to present the taxes collected from
customers and remitted to governmental authorities on a net basis. These amounts are not material to our results of
operations and financial condition.

Note 3 - Going Concern

The accompanying consolidated financial statements have been prepared assuming that we will continue as a going concern. As
the Company has now became dormant with no revenue after the disposal of Eworld China and Mojo Media Group in 2008. Our
ability to continue as a going concern is dependent upon acquiring new company with profitable operations. We also adopted
additional measures to improve the Group immediate liquidity to sustain the Group as a going concern.

As disclosed in Note 16 to the consolidated financial statements, on 30 March 2009, the Company issued and allotted 25,000,000
newly authorized and issued shares to Blue Atelier Inc., for US$250,000. Blue Atelier Inc. has also provided US$250,000 of non
interest bearing loan to the Company prior to the closing of the purchase agreement for meeting the cost and fee required to
maintain the full reporting status of the Group and daily operating costs. We also intend to use other borrowings and security
sales to mitigate the affects of our cash position, however, no assurance can be given that debt or equity financing, if and when
required, will be available. The consolidated financial statements do not include any adjustments relating to the recoverability
and classification of recorded assets and classification of liabilities that might be necessary should we be unable to continue in
existence.
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Note 4 - License Fees

Game Battle Zone Online

We entered into a license agreement with Sidus Corporation on January 19, 2007 granting us exclusive rights to service, use, sell,
promote, distribute and market the Game Battle Zone Online for the People’s Republic of China. At December 31, 2007, license
fees of $560,000 were recorded. Additionally we will pay royalty fee of 28% of sales revenue subject to minimum amounts. The
contract is for a 2-year period beginning on the commercial launch date in the territory. The Game Battle Zone Online was
officially launched on January 18, 2008 and the license fees were amortized commencing on the launch date. We have recorded
$280,000 of the license fees as a current asset and $280,000 as a non-current asset at the end of 2007.

In July 2008, we have written-off the balance of the unamortized license fees on our online game Battlezone as we have
terminated the game with our gaming provider, Sidus Corporation.

Open TV Participate Back Office Modules/Systems

Mojo entered into various agreements with Open TV, Inc in September 2006 for the Open TV Participate Back Office
Modules/Systems. Pursuant to the agreement, Mojo is required to pay an upfront licensing fee of $130,000 and various annual
services fees upon commencing of the respective projects. When we acquired Mojo we assigned $490,551 as preproduction costs
related to the Open TV System.

At December 31, 2007, we have decided to terminate this project and the upfront licensing fee and intangible asset have been
expensed.

Note S - Property and Equipment

Property and equipment is comprised of the following:

December 31, 2008 December 31, 2007

Computer equipment $ - $ 283,064
Office equipment - 27,804
Leasehold improvements - 66.679

- 377,547
Less: Accumulated depreciation - (34.311)
Net Carrying Value $ - $ 343,236

Depreciation expense for the year ended December 31, 2008 and 2007 was $53,820 and $34,311, respectively.

All fixed assets were either sold or written off as both Eworld China and Mojo Group were disposed in August 2008. The detail
of the disposal is described in Note 13 to the consolidated financial statements.

Note 6 — Impairment of Long-Lived Assets and Intangible Assets

We have written-off the balance of the unamortized license fees on our online game Battlezone, as we have terminated the game
with our gaming provider, Sidus in July 2008. In addition, the unamortized gaming development cost was also written-off as
impaired subsequent to the termination of the online game with Sidus. The total amount of impairment for the year ended
December 31, 2008 was $1,120,505.
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Note 7 - Accounts Payable and Accrued Liabilities

December 31, 2008 December 31, 2007

Accounts payable $ 2,255 $ 414,202
Salaries and welfare payable - 123,923
Professional fees payable 116,734 324,200
Taxes payable - 35,541
Accrued interests 276,556 32,750
Other accrued expenses - 68.400
$ 395,545 $ 999,016

Note 8 — Short-term borrowings

On September 26, 2006, Eworld China entered into an agreement with Mr. Laurence Lee, the shareholder of Eworld China, to
borrow a total amount of $220,000 (“borrowed amount”) which is unsecured and non-interest bearing and is repayable on
demand. The borrowed amount was in fact provided by Crown Ocean International Ltd. (“Crown Ocean’’) to Mr. Laurence Lee
through a separate agreement. The terms of the agreement only allows Mr. Laurence Lee to lend the borrowed amount to Eworld
China which is non-interest bearing and is repayable within 15 working days after the payments were received from Eworld
China. In addition, Mr. Laurence Lee pledged his equity interest in Eworld China as a security in which his liability to Crown
Ocean shall not exceed the net value of his equity interest in Eworld China. As at December 31, 2007, Mr. Laurence Lee holds
80% of the equity interest in Eworld China. The related short-term borrowings were repaid during 2008 and there was not further
borrowings noted.

Note 9 - Income Tax
United States
We file a consolidated tax return in the United States for the income that would be subject to their tax.

Cayman Islands and British Virgin Islands

Under the current tax laws of the Cayman Islands and British Virgin Islands, the Company and its subsidiaries are not subject to
tax on their income or capital gains.

Hong Kong

The Company’s subsidiary operations are not subject to the taxation in Hong Kong.
PRC Income Tax

The Company's subsidiaries and VIE subsidiaries in the PRC are subject to Enterprise Income Tax (“EIT”) on the taxable
income as reported in their respective statutory financial statements adjusted in accordance with the Income Tax Law of the
People’s Republic of China concerning Foreign Investment Enterprise and Foreign Enterprises and the Enterprise Income Tax
Law (collectively the “PRC Income Tax Laws”), respectively. Pursuant to the PRC Income Tax Laws, the Group’s subsidiaries
and VIE subsidiaries in the PRC are generally subject to EIT at a statutory rate of 25%. No PRC income tax has been provided as
the Company’s subsidiary in the PRC recorded cumulative net operating losses for the year ended December 31, 2008 totalling
approximately $108,913 (2007: $2,199,716). After the Company disposed Eworld China and Mojo Media Group in August 2008,
the related accumulated losses in these disposed companies are no longer allow to utilise in offsetting against future taxable
income.

We have tax loss carry forward for United States tax purposes of approximately $4,164,357 (2007: $2,243,367). The loss
carryforwards expire in the years 2021-2022. There are no significant book-tax return differences in reporting of items for the
years ended December 31, 2008 and 2007. There are no State income taxes for the years ended December 31, 2008 and 2007.
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Note 9 - Income Tax (continuation)

The components of the net deferred tax asset at December 31, 2008 and 2007 and the effective tax rate and the estimated amount
of the valuation allowance are scheduled below (excluding the accumulative losses for Eworld China and Mojo Media Group
which no longer able to be utilized for offsetting future taxable income after disposal):

December 31

2008 2007
Cumulative Combined Net Operating Losses $ 4,596,791 $ 4,410,798
Effective Tax Rate 28.0% 30.0%
Deferred Tax Asset $ 1,287,101 $ 1,323,000
Valuation Allowance $ (1,287.101) $ (1,323,000)

Net Deferred Tax Asset - -

Note 10 - Contribution Plan in the PRC

The full-time employees of the Company’s subsidiaries and VIE subsidiaries in the PRC participate in a government-mandated
multi-employer defined contribution plan pursuant to which certain pension benefits, medical care, unemployment insurance,
employee housing fund and other welfare benefits are provided to employees. PRC labour regulations require the Company to
accrue for these benefits based on certain percentages of the employees’ salaries. The total contributions for such employee
benefits were $67,730 and $133,990 for the years ended December 31, 2008 and 2007 respectively and were charged to the
statement of operations.

Note 11 — Convertible Notes

We sold $1,000,000 in convertible notes with a detachable warrant in the quarter ending March 31, 2007 for net proceeds of
$915,000 after loan fees of $85,000. The terms of the notes are to provide 6% interest accruing beginning 90 days from the
effective date, payable thereafter and have a one-year maturity. The notes are convertible at $0.60 per share and include a
warrant for the purchase of an additional share at $0.80 for a period ending 2 years after the notes are issued. We are under the
obligation to register the underlying equity with penalty if not declared effective. We did not register our shares in accordance
with the agreements and have recorded a loan fee equal to the penalty required by the agreements. The loan fee is $382,500 and
was calculated based on our stock’s trading price less an estimate of a discount for the thinly traded market as compared to the
quantity of shares issued. The penalty shares were not issued at December 31, 2008.

When we sold the convertible notes we determined the fair market value of the warrants and of the convertible notes and
allocated the proceeds based on the percentage of fair value of the warrants and convertible notes. The amount allocated to the
warrants was $194,527 and to the notes was $805,473. The warrants fair value was determined by the Black-Scholes pricing
model with the following assumptions - Stock Price at grant date $0.65; Strike price $0.80; Term 2 years; Volatility 75%;
Dividend Yield 0%; Interest Yield 4.94%. The convertible notes market value was determined based on the maturity, conversion
feature and interest rate. There was a beneficial conversion relating to the convertible notes based on the value of our stock
when the notes were issued. The beneficial conversion was $277,860. The beneficial conversion was expensed as additional
interest in the year ending December 31, 2007. The difference between the issue price of the notes and the maturity value of the
notes is accreted as additional interest expense over the term of the notes. On June 11, 2007 the notes were converted into
1,666,667 shares of common stock. Accordingly the accretion of the additional interest of $194,527 was recognized in the year
ended December 31, 2007.

In July 2007, we sold $500,000 in convertible notes at an interest rate of 12% per annum with a maturity period on 25 January
2008 (later extended to July 25, 2009). The notes are convertible at a 20% discount to the ten day average trading price at the
time the request for conversion. The convertible notes had a beneficial conversion of $145,800. This was accreted as additional
interest in the year ended December 31, 2007.
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Note 11 — Convertible Notes (continuation)

In November 2007, we sold $450,000 in convertible notes at an interest rate of 12% per annum with a maturity period on 25
January 2008 (later extended to July 25, 2009). The notes are convertible at a 20% discount to the ten day average trading price
at the time the request for conversion. Also, the convertible notes had a beneficial conversion of $199,043. This was accreted as
additional interest of the loans.

We extended the above convertible notes that were originally due on January 25, 2008 to July 25, 2008, and subsequently to July
25, 2009 with the terms and conditions as laid out in the original agreement. On March 18, 2008 we authorized 1,985,874 shares
to be issued to the convertible note holders and 440,000 shares to be issued to the short term note lender as compensation for the
maturity date extensions.

On March 3, 2008, we sold $50,000 in a convertible note at an interest rate of 12% per annum that matures on March 3, 2009.
The note is convertible at a 20% discount to the ten-day average trading price of our stock at the time the request for conversion
is received. The convertible note had a beneficial conversion of $4,348. This was accreted as additional interest expense.

During the second quarter of 2008, we sold $372,254 of convertible notes in aggregate at an interest rate of 12% per annum with
maturity dates from April 5 to July 15, 2009. These notes are convertible at a 20% discount to the ten-day average trading price
of our stock at the time the request for conversion is received. These convertible notes had a beneficial conversion of $101,509.
This was accreted as additional interest expense.

On July 15, 2008, we sold $100,000 in a convertible note at an interest rate of 12% per annum that matures on July 15, 2009.
The note is convertible at a 20% discount to the ten-day average trading price of our stock at the time the request for conversion
is received. The convertible note had a beneficial conversion of $68,269. This was accreted as additional interest expense.

If all of the convertible notes were converted we would need to change the authorized amount of our shares because the
conversion would exceed 150,000,000 shares. Based on the closing price of our stock on December 31, 2008 171,531,750 shares
would be issued for the convertible notes.

Note 12 - Related Party Transactions

The Company records transactions of commercial substance with related parties at fair value as determined with management.
The following is a list of related party transactions and balances as at December 31, 2008 and 2007:

2008 2007
Closing balances as at December 31,
Prepaid assets with related parties $ - $ 50,323
Due to shareholders 15,000 390,333
Short term borrowings - 220,000
Transaction for the year:
Consulting fees $ 60,100 $ 174,950
Rental expenses for occupancy by management 16,941 61,238
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Note 13 - Acquisition and Disposal of Subsidiaries

Mojo Group

On May 11, 2007, we acquired Mojo, a company that is engaged in the production and distribution of television programs in the
Peoples Republic of China (PRC). With the addition of Mojo, we have created a branded media for distribution and sales through
traditional broadcast platforms as well as Internet, Mobile, IPTV and SMS. Mojo intends to develop media for our web portal
and with active game and other media draws intends to develop advertising sales from the portal site. Our product portfolio now
includes a broad spectrum of TV production, online gaming, virtual community and wireless advertising which allows us to offer
a more comprehensive and better integrated set of interactive entertainment content for our users.

We acquired all of the outstanding shares of MOJO by issuing 7 million shares of our stock. In conjunction with this transaction,
Mr. Peckham returned 7 million shares of his stock to the company to be used in the acquisition. The net result of the acquisition
was the same number of outstanding shares before and after the transaction. We believe the people and infrastructure acquired
will have a benefit to the company We recorded an intangible asset on the transaction of $490,551 as this related to the value of
the existing license that we had acquired from Open TV.

The acquisition has been accounted for under the purchase accounting method. Our consolidated financial statements for the year
ended December 31, 2007 include the financial results of Mojo subsequent to the acquisition date of May 11, 2007.

The aggregate Mojo purchase price was allocated to the assets acquired and liabilities assumed based on their estimated fair
values at the date of the acquisition.

On July 31, 2008, we entered into a Term Sheet agreement with Blue Atelier, Inc., a Nevada company, to purchase all the assets
and liabilities (“Equity Interest”) of our subsidiary group, Mojo Media Works, Limited and its subsidiaries/Variable Interest
Entity (together referred to as the “Mojo Group”) for a total consideration of $411,967 and 4,030,000 common shares of Ewin
currently held by the Mojo management. The cash consideration of $411,967 shall be paid by Blue Atelier, Inc. on an “earn out”
basis, which means the payment will be paid out from the profits generated by the Mojo Group in the future before any pay out
of shareholder dividends and management bonuses. The 4,030,000 common shares of Ewin which is directly or indirectly held
by Mojo management has been surrendered to us.

We have assessed the receivable of $411,967 in December 2008 and considered it to be uncollectible and fully written-off as bad
debts. The resulting gain in relation to sale of Mojo Group was $879,954.

Eworld China

On May 1, 2007 Eworld China became a variable interest entity and we have combined the operations of this entity with our
operations after that date.

On August 11, 2008, we entered into a Letter of Intent (“LOI”) with Big Leap International Limited (“Big Leap”), a subsidiary
of CY Foundation Group Limited listed in the Hong Kong Stock Exchange, to enter an arrangement of contract of service with
Laurence Li and a selected number of his team members in EW Shanghai; and to acquire the operating platform, 4 servers and a
list of assets of Eworld China for a total consideration of $400,000. The resulting gain in relation to sale of Eworld China was
$300,912.

Note 14 - Common Stock and Warrants
On January 4, 2007, Mr. Peckham returned to us, for cancellation 11,952,999 shares of common stock.
Effective January 12, 2007, the Company approved a forward stock split of 4.6 common shares for each common share held.

On February 2, 2007, the Company completed the sale of 970,000 shares of our common stock at a price of $0.60 per share for a
total proceeds to the Company net of costs of $76,090 of $505,910. Each share purchased included one warrant for the purchase
of our common stock at a price of $0.80 per share. The warrants expire on December 31, 2008.
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Note 14 - Common Stock and Warrants (continuation)

In April 2007, the Company completed the sale of 866,679 shares of our common stock at a price of $0.60 per share for a total
proceeds to the Company of $520,000. Each share purchased included one warrant for the purchase of our common stock at a
price of $0.80 per share. The warrants expire on December 31, 2008.

On May 21, 2007, the Company issued 7,000,000 shares of common stocks for the 100% equity interest of Mojo Media Works,
Limited. Upon the issuance of 7,000,000 shares of common stocks of the Company for this transaction, Mr. Peckham returned to
us, for cancellation 7,000,000 shares of common stock.

On June 11, 2007, $1,000,000 of the convertible notes was converted to common stock at $0.60 per share and 1,666,667 shares
of common stocks were issued. The convertible notes also included warrants for the purchase of an additional share at $0.80 for a
period ending 2 years after the notes are issued. The warrants expire on February 14, 2009.

On March 18, 2008, we extended the convertible notes that were originally due on January 25, 2008 to July 25, 2008, and
subsequently to July 25, 2009 with the terms and conditions as laid out in the original agreement. We authorized 1,985,874
shares to be issued to the convertible note holders and 440,000 shares to be issued to the short-term note lender as compensation
for the maturity date extensions. We recorded $315,364 as a loan fee for the extension. The fee was determined based on the
market value of our stock on the date of the extension.

On March 18, 2008 our Board of Directors approved the adoption of a Stock Option Plan allowing for the direct award of stock
or granting of stock options to directors, officers, employees and consultants to acquire up to a total of 6,000,000 shares of
common stock. The exercise price of the option shall not be less than 100 percent of the Fair Market Value of a Share on the date
of grant and shall be determined by the Board of Directors of the Company at its sole discretion.

On March 18, 2008, we authorized the issuance of 4,090,000 shares to be issued to our officers and third party consultants for
payment of liabilities for services provided. We recorded $531,700 as compensation and professional fee expense. We used the
market value of our stock on the date the shares were authorized to determine the amount of shares to be issued for the charges.
The shares were later issued in June 2008.

At December 31, 2008, we have 1,000,000 warrants outstanding at a strike price of $0.80 expiring February 14, 2009 (which
were subsequently expired on the maturity date).

Warrants Outstanding:

Grant Date Number of Warrants Exercise Price Expiry Date
February 2, 2007 970,000 $0.80 December 31, 2008
February 14, 2007 1,000,000 $0.80 February 14, 2009
April 30, 2007 866,670 $0.80 December 31, 2008
2,836,670
Less: expired warrants (1,836.670)
1,000,000
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Note 15 — Commitments
Operating lease commitments

The Company has operating lease agreements principally for offices in China Shanghai. The lease agreements were mainly
signed with Eworld China and Mojo Media WFOE. After the Company disposed Eworld China and Mojo Media Group in 2008
as disclosed in Note 13 to consolidated financial statements, there are no longer any operating lease commitment.

Capital commitments

The Company had no capital commitments as of December 31, 2008.

Note 16 — Subsequent Events

The Company entered into a stock purchase agreement with Blue Atelier, Inc., to pledge 10,000,000 pre-reverse split common
stocks of Ewin as collateral and to reduce outstanding debt with the creditor to a balance not exceeding $100,000 in order to
secure the following financing and security sales:

1) Blue Atelier will acquire 25,000,000 newly authorized and issued common stock of Eworld Interactive Inc. (“Ewin”) after
Ewin executes a forty to one reverse split of the presently issued and outstanding Ewin common stock in exchange for
$250,000.

2) Blue Atelier will provide the Company a non-interest bearing loan up to $250,000 exclusively for costs and fee required to
maintain the full reporting status of Ewin and quotation of its common stock on the OTCBB.

3) After the Company became a shell company with no functional operations, the Company is seeking to acquire a new
operating entity with a different business scope. Any acquisition of a business venture involving reorganization and
issuance of the Company’s restricted securities. There are currently no contracts or agreements between any companies that
are searching for shell companies with which to merge.
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Eworld Interactive, Inc.

Changes In and Disagreements with Accountants on Accounting/Financial Disclosure

There have been no disagreements between the Company and its independent accountants on any matter of
accounting principles or practices or financial statement disclosure. As reported on our Current report on Form 8-K
filed on April 3, 2009, effective as of March 30, 2009 Weaver & Martin, LLC was dismissed as the independent
registered public accounting firm of Eworld Interactive, Inc. On that date, the Board of Directors approved the
engagement of Shanghai Perfect C.P.A. Partnership as its independent registered public accounting firm.

Controls and Procedures
Evaluation of Disclosures and Procedures

We carried out an evaluation of the effectiveness of the design and operation of our disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(¢) and 15d-15(e)) as of December 31, 2008. This evaluation
was carried out under the supervision and with the participation of our Principal Executive Officer and Principal
Financial Officer, Guy Peckham and with the assistance of our outside accountant. Based upon that evaluation, our
Principal Executive Officer and Principal Financial Officer concluded that, as of December 31, 2008, our disclosure
controls and procedures were effective.

Disclosure controls and procedures are controls and other procedures that are designed to ensure that information
required to be disclosed in our reports filed or submitted under the Exchange Act are recorded, processed,
summarized and reported, within the time periods specified in the SEC's rules and forms. Disclosure controls and
procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed in our reports filed under the Exchange Act is accumulated and communicated to management, including
our Principal Executive Officer and Principal Financial Officer, to allow timely decisions regarding required
disclosure.

A control system, no matter how well conceived or operated, can provide only reasonable, not absolute, assurance
that the objectives of the control system are met.

Management’s Annual Report on Internal Control Over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting for
our company. Our control system is designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with U.S. generally
accepted accounting principles.

Our internal control over financial reporting includes those policies and procedures that pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and disposition of our assets;
provide reasonable assurance that the transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles; that receipts and expenditures are being
made only with proper authorizations of management and directors; and provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of company assets that could have a
material effect on the financial statements.
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Eworld Interactive, Inc.
All internal control systems, no matter how well designed, have inherent limitations. Therefore, even those systems
determined to be effective can provide only reasonable assurance with respect to financial statement preparation and
presentation. Because of the inherent limitations of internal control, there is a risk that material misstatements may
not be prevented or detected on a timely basis by internal control over financial reporting. However, these inherent
limitations are known features of the financial reporting process. Therefore, it is possible to design into the process
safeguards to reduce, though not eliminate, this risk.

Because of inherent limitations, internal control over financial reporting may not prevent or detect
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that
controls may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Management, including our President acting as both principal executive officer and principal financial officer, Guy
Peckham and with the assistance of our outside accountant, assessed the effectiveness of our internal control over
financial reporting as of December 31, 2008. In making this assessment, management used the criteria set forth by
the Committee of Sponsoring Organizations of the Treadway Commission (COSO) in Infernal Control Over
Financial Reporting — Guidance for Smaller Public Companies published in June of 2006 and the PCAOB
preliminary staff views published October 17, 2007. Based on our assessment and those criteria, management
concluded that during the period covered by this report, our internal control and procedures over financial reporting
was effective as of December 31, 2008.

Attestation Report of the Registered Public Accounting Firm

This annual report does not include an attestation report of our registered public accounting firm regarding internal
control over financial reporting. Management’s report was not subject to attestation by our registered public
accounting firm pursuant to temporary rules of the Securities and Exchange Commission that permit us to provide
only management’s report in this annual report.

Changes in Internal Control over Financial Reporting

During the period covered by this report, there was no significant change in our internal controls over financial
reporting or in other factors that materially affected, or is reasonably likely to materially affect, our internal controls
over financial reporting.

Other Information

None.

36



Eworld Interactive, Inc.
Part Il

Directors, Executive Officers and Corporate Governance

The information required by this Item is incorporated herein by reference to the information contained in the Proxy
Statement relating to our 2009 Annual Meeting of Stockholders, which will be filed with the Securities and
Exchange Commission no later than 120 days after the close of the fiscal year ended December 31, 2008. Certain
information regarding our executive officers required by this item is set forth in Part I of this Annual Report under
the caption "Executive Officers of the Registrant."

Executive Compensation

The information required by this Item is incorporated herein by reference to the information contained in the Proxy
Statement relating to our 2009 Annual Meeting of Stockholders, which will be filed with the Securities and
Exchange Commission no later than 120 days after the close of the fiscal year ended December 31, 2008.

Security Ownership of Certain Beneficial Owners and Management and Related
Stockholder Matters

The information required by this Item is incorporated herein by reference to the information contained in the Proxy
Statement relating to our 2009 Annual Meeting of Stockholders, which will be filed with the Securities and
Exchange Commission no later than 120 days after the close of the fiscal year ended December 31, 2008.

Certain Relationships and Related Transactions, and Director Independence

The information required by this Item is incorporated herein by reference to the information contained in the Proxy
Statement relating to our 2009 Annual Meeting of Stockholders, which will be filed with the Securities and
Exchange Commission no later than 120 days after the close of the fiscal year ended December 31, 2008.

Principal Accountant Fees and Services

The information required by this Item is incorporated herein by reference to the information contained in the Proxy
Statement relating to our 2009 Annual Meeting of Stockholders, which will be filed with the Securities and
Exchange Commission no later than 120 days after the close of the fiscal year ended December 31, 2008.
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Exhibits, Financial Statement Schedules

Eworld Interactive, Inc. includes by reference the following exhibits:
3.1 Articles of Incorporation, exhibit 3.1 filed with the registrant’s Registration Statement on Form SB-2, as
amended; filed with the Securities and Exchange Commission on December 27, 2005.

3.2 Amendment to Articles of Incorporation, exhibit 3.2 filed with the registrant’s Registration Statement on
Form SB-2, as amended; filed with the Securities and Exchange Commission on December 27, 2005.

33 Amendment to Articles of Incorporation, exhibit 3.3 filed with the registrant’s Registration Statement on
Form SB-2, as amended; filed with the Securities and Exchange Commission on December 27, 2005.

34 Bylaws, filed as exhibit 3.4 with the registrant’s Registration Statement on Form SB-2, as
amended; filed with the Securities and Exchange Commission on December 27, 2005.

3.5 Amendment to Articles of Incorporation, filed as exhibit 3.5 with the registrant’s Registration Statement
on Form 8-A; filed with the Securities and Exchange Commission on December 14, 2006.

10.1 Stock Purchase Agreement — Between Eworld Interactive, Inc., and Blue Atelier, Inc., March 30, 2009
filed as exhibit 10.1 with the registrant’s Current Report on Form 8-K; filed with the Securities and
Exchange Commission on April 3, 2009.

Eworld Interactive, Inc. includes herewith the following exhibits:
4.1 Form of Convertible Note Payable — 12% interest rate

31.1 Certification of Principal Executive Officer and Principal Financial Officer
(Rule 13a-14(a)/15d-14(a))

32.1 Certification of Principal Executive Officer and Principal Financial Officer
(18 U.S.C. 1350)

Eworld Interactive, Inc. includes herein the following financial statements:
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SIGNATURES

In accordance with Section 13 or 15(d) of the Exchange Act, the registrant caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

Eworld Interactive, Inc.
Registrant

Date: April 14, 2009 By: \s\ Guy Peckham, President

Guy Peckham, President
Principal Executive Officer and Principal Financial Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Date: April 14, 2009 By: \s\ Guy Peckham, President

Guy Peckham, Director
Principal Executive Officer and Principal Financial Officer
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