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Item 1.01 Entry into a Material Definitive Agreement.

On December 15, 2005, the registrant made the following grants of Phantom Units under its Long Term Incentive Plan,
each of which: includes a tandem grant of Distribution Equivalent Rights (DERS); vests 50% on the first anniversary of
the grant date and 50% on the second anniversary of the grant date; and will be payable to the grantee in cash upon
vesting in an amount equal to the sum of the Fair Market Value of the Units (as defined in the plan) on the vesting date
plus the vested amount then credited to the grantee’s DER account, less applicable taxes.

Name Position Phantom Units
Rolf Gafvert Co-President of Boardwalk GP, LLC* 8,030
H. Dean Jones Il Co-President of Boardwalk GP, LLC* 4,283
Jamie L. Buskill CFO of Boardwalk GP, LLC* 1,874

* Boardwalk GP, LLC, the general partner of Boardwalk GP, LP, which is the general partner of the registrant.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
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