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Item 7.01. Requlation FD Disclosure

On July 24, 2008, Ashland Inc. will include the information contained in exhibits 99.1-99.16,
and graphic images thereof, on the “Investor Center” section of its website located at
www.ashland.com, or in employee communications.

Ashland is furnishing the information pursuant to the Securities and Exchange Commission’s
(“SEC”) Regulation FD. The information contained in exhibits 99.1-99.15 is summary
information concerning key metrics for Ashland’s operating segments. The information
contained in exhibit 99.16 is summary information concerning certain working capital
components, expressed as a percentage of annualized sales for Ashland on a monthly basis for
June 2008, as used for certain internal measurement purposes. The information is intended to be
considered in the context of Ashland’s SEC filings and other public announcements that Ashland
may make from time to time. Included in the financial information are the effects of changes in
Ashland’s accounting methodology as a result of the implementation of Ashland’s enterprise
resource planning (“ERP”) system. The new ERP system allows Ashland to report business
results from certain foreign jurisdictions (which were previously on different computer systems)
at the same time as North American operations. Previously this information was available only
on a one-month lag. As a result of this change, operations in these non-North American
jurisdictions generated thirteen months of business results in fiscal 2007. The change had an
effect on business results reported in August and September 2007 and will continue to have an
effect on any 12 month rolling average business results that contain August and September 2007
information. A summary of the effect on the rolling averages for June 2008 results is as follows:



Exhibit
99.1 | Ashland Distribution Sales / Shipping Day No Change
99.2 | Ashland Distribution Revenue No Change

Ashland Distribution Revenue - 12 Month Rolling
Average 4
Ashland Distribution Gross Profit - 3 Month Rolling
99.3 | Average No Change
Ashland Distribution Gross Profit - 12 Month Rolling
Average No Change
99.4 | Ashland Performance Materials Sales / Shipping Day No Change
99.5 | Ashland Performance Materials Revenue No Change
Ashland Performance Materials Revenue - 12 Month
Rolling Average 4.6
Ashland Performance Materials Gross Profit - 3 Month
99.6 | Rolling Average No Change
Ashland Performance Materials Gross Profit - 12 Month
Rolling Average -0.1%
99.7 | Ashland Water Technologies Sales / Shipping Day No Change
99.8 | Ashland Water Technologies Revenue No Change
Ashland Water Technologies Revenue - 12 Month
Rolling Average 3.5
Ashland Water Technologies Gross Profit - 3 Month
99.9 | Rolling Average No Change
Ashland Water Technologies Gross Profit - 12 Month
Rolling Average No Change

99.10 | Valvoline Premium Oil Sales No Change

99.11 | Valvoline Revenue No Change
Valvoline Revenue - 12 Month Rolling Average 0.1

99.12 | Valvoline Gross Profit — 3 Month Rolling Avenue No Change
Valvoline Gross Profit - 12 Month Rolling Average No Change

99.13 | Valvoline Lubricant Gallons No Change
99.14 | VIOC 12 Month Rolling Average Sales No Change

By filing this report on Form 8-K, Ashland makes no admission as to the materiality of any
information in this report. Ashland reserves the right to discontinue the availability of the data in

the attached exhibits.




Item 9.01. Financial Statements and Exhibits

(d)  Exhibits
99.1 Website data concerning Ashland Distribution’s average sales per shipping day
99.2 Website data concerning Ashland Distribution’s revenue
99.3 Website data concerning Ashland Distribution’s gross profit

99.4 Website data concerning Ashland Performance Materials’ average sales per shipping
day

99.5 Website data concerning Ashland Performance Materials’ revenue
99.6 Website data concerning Ashland Performance Materials’ gross profit

99.7 Website data concerning Ashland Water Technologies’ average sales per shipping
day

99.8 Website data concerning Ashland Water Technologies’ revenue

99.9 Website data concerning Ashland Water Technologies’ gross profit

99.10  Website data concerning Valvoline’s premium lubricants % of branded volume
99.11  Website data concerning Valvoline’s revenue

99.12  Website data concerning Valvoline’s gross profit

99.13  Website data concerning Valvoline’s lubricant sales gallons

99.14  Website data concerning Valvoline Instant Oil Change’s twelve month rolling
average sales

99.15  Ashland Distribution’s non-GAAP metric information
99.16  Website data concerning Ashland Inc.’s operating segment trade working capital
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Exhibit 99.1
(Text of graph posted to Ashland Inc.'s website concerning
Ashland Distribution average sales per shipping day)

Average Sales per Shipping Day ($in millions)

2003 2004 2005 2006 2007 2008
January 10.842 11777 15.187 15.959 15.445 17.177
February 11.555 12,575 15.530 16.412 16.333 16.794
March 11.607 12.549 15.524 15.910 15.520 17.574
April 11.806 13.302 15.631 17.034 16.592 17.319
May 11.469 13.442 15.664 16.459 15.905 17.809
June 11.710 13.282 14.971 16.552 16.377 18.863
July 11.042 13.166 14.774 16.194 15.948
August 11.379 13.707 14.535 15.925 16.762
September 11.540 14.062 16.319 16.695 17.328
October 11.453 14.340 15.870 16.000 16.109
November 12.262 15.234 16.688 16.537 17.169

December 10.174 13.772 14.991 13.963 14.506



Exhibit 99.2
(Text of Graph posted to Ashland Inc.'s website concerning
Ashland Distribution revenue)

Monthly Sales ($in millions)

2003 2004 2005 2006 2007 2008
January 239 247 304 335 340 378
February 231 252 311 328 327 353
March 244 289 342 366 341 351
April 248 279 328 324 332 381
May 241 269 329 362 350 374
June 246 292 329 364 344 39
July 243 276 295 324 335
August 239 302 334 366 386
September 242 295 343 334 329
October 263 301 333 352 371
November 221 305 334 331 343
December 214 289 300 265 276
12 Month Rolling Average ($in millions)

2003 2004 2005 2006 2007 2008
January 218 240 288 326 338 343
February 221 242 293 328 338 345
March 224 245 297 330 336 346
April 225 248 301 329 337 350
May 226 250 306 332 336 352
June 229 254 309 335 334 356
July 231 257 311 337 335
August 232 262 314 340 336
September 234 267 318 339 336
October 236 270 320 341 338
November 237 277 323 341 339

December 239 283 324 338 340



Exhibit 99.3
(Text of graph posted to Ashland Inc.'s website concerning
Ashland Distribution gross profit)

3 Month Rolling Average (%)

2003 2004 2005 2006 2007 2008
January 10.1 9.6 9.9 10.1 838 7.6
February 9.8 9.7 9.7 94 8.7 7.2
March 9.6 9.7 9.8 9.6 9.0 7.7
April 96 97 9.8 97 81 76
May 9.9 9.8 10.0 9.8 73 76
June 10.0 9.8 10.0 93 7.1 7.8
July 10.3 9.7 10.1 91 73
August 10.2 9.4 9.7 838 78
September 10.1 95 9.3 8.8 7.0
October 9.8 9.3 9.1 89 6.9
November 95 9.6 9.9 9.0 72
December 9.6 9.6 10.2 8.6 75
12 Month Rolling Average (%)

2003 2004 2005 2006 2007 2008
January 9.8 9.8 9.6 9.8 91 75
February 9.8 9.8 9.6 9.8 91 74
March 9.7 9.9 9.7 9.8 89 73
April 9.7 9.8 97 97 87 74
May 9.8 9.8 9.7 9.7 84 75
June 9.7 9.8 9.7 96 84 75
July 9.7 9.7 9.8 95 83
August 9.8 9.6 9.8 95 82
September 9.9 9.6 97 95 79
October 9.9 96 9.7 9.4 77
November 9.9 9.6 9.8 9.2 77

December 9.8 9.6 9.8 91 76



Exhibit 99.4
(Text of graph posted to Ashland Inc.'s website concerning
Ashland Performance Materials average sal es per shipping day)

Average Sales per Shipping Day ($in millions)

2003 2004 2005 2006 2007 2008
January 2.856 3.159 5.176 5.258 6.061 6.040
February 3.457 3.562 5.593 5.816 5.593 6.446
March 3512 3.812 5.570 5.200 5.965 6.494
April 3.716 4.341 5.989 6.156 6.637 6.552
May 3.597 4.287 6.183 5.641 6.112 6.741
June 3.808 4.454 5.812 5.845 6.313 6.612
July 3.385 4.274 5.425 5.886 6.073
August 3.210 4.286 5.293 5.501 6.642
September 3.903 4.260 5.264 5.663 8.307
October 3.786 4.933 5.955 6.083 5.968
November 4.144 5.262 6.030 6.149 6.642

December 3.649 4.652 5.305 5.800 5.318



Exhibit 99.5
(Text of graph posted to Ashland Inc.'s website concerning
Ashland Performance Material's revenue)

Monthly Sales ($in millions)

2003 2004 2005 2006 2007 2008
January 62.8 66.3 1035 1104 1333 1329
February 69.1 85.5 111.9 116.3 111.6 1354
March 738 87.7 1225 119.6 131.2 129.9
April 78.0 91.2 125.8 117.0 132.7 144.2
May 755 85.7 129.9 1241 1345 1416
June 80.0 938.0 127.9 128.6 132.6 138.9
July 745 89.8 108.5 117.7 1275
August 80.2 94.3 121.7 126.5 152.8
September 66.4 89.5 110.5 1133 157.8
October 87.1 103.6 1251 132.8 137.3
November 74.6 105.2 120.6 123.0 132.8
December 76.6 97.7 106.1 110.2 101.0
12 Month Rolling Average ($ in millions)

2003 2004 2005 2006 2007 2008
January 69.7 75.2 94.3 1184 121.9 1321
February 70.0 765 96.5 1188 1215 134.0
March 70.7 .7 99.4 1185 1224 1339
April 711 78.8 102.3 117.8 123.8 1349
May 712 79.6 106.0 1173 1246 1355
June 719 811 108.4 117.4 125.0 136.0
July 724 824 110.0 1181 125.8
August 731 83.6 112.3 1185 128.0
September 729 855 1141 1188 1317
October 736 86.9 1158 1194 1321
November 74.0 89.4 1171 119.6 1329

December 749 91.2 1178 120.0 1321



3 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

12 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

2003
22.3
21.8
20.9
21.2
20.8
220
222
231
21.6
222
217
226

2003
254
25.0
244
238
231
22.8
226
225
221
220
219
21.8

(Text of graph posted to Ashland Inc.'s website concerning
Ashland Performance Material's gross profit)

2004
21.0
216
21.8
220
20.8
20.2
20.0
196
177
16.9
16.8
16.6

2004
217
218
220
219
21.8
215
213
20.9
204
198
195
189

Exhibit 99.6

2005
17.3
18.6
20.7
215
21.6
226
227
229
21.2
216
20.9
21.6

2005
18.9
189
18.8
19.0
193
19.7
19.9
20.2
204
20.9
211
216

2006
21.3
222
229
234
24.2
25.0
24.6
22.8
20.3
204
20.8
211

2006
21.8
219
221
22.3
225
22.8
22.8
225
225
224
225
22.3

2007
205
19.7
20.5
21.0
214
219
21.2
20.1
18.1
184
18.7
18.2

2007
222
219
217
21.6
21.2
21.0
20.8
20.5
20.3
20.2
20.0
19.6

2008
17.3
171
18.1
185
181
175

2008
194
194
191
18.9
185
18.0



Exhibit 99.7
(Text of graph posted to Ashland Inc.'s website concerning
Ashland Water Technologies average sales per shipping day)

Average Sales per Shipping Day ($in millions)

2003 2004 2005 2006 2007 2008
January 1192 1.393 1.606 1554 3.038 3.351
February 1429 1194 1532 1679 3.064 3.403
March 1334 1371 1.507 1475 2,797 3,613
April 1358 1.489 1622 1.938 3.299 3.767
May 1.369 1515 1.560 1554 3.079 3.662
June 1.362 1.346 1.536 1912 3.193 4.022
July 1.345 1543 1.666 3.046 3.238
August 1.201 1.425 1.520 2.793 4.209
September 1757 1518 1744 3.310 4.420
October 1.254 1.439 1.509 2677 3.077
November 1570 1536 1.639 2.853 3.467

December 1201 1529 1614 3.297 3.445



Monthly Sales ($in millions)

January
February
March
April

May

June

July
August
September
October
November
December

12 Month Rolling Average ($ in millions)

January
February
March
April

May

June

July
August
September
October
November
December

2003
26.2
28.6
280
285
288
28.6
29.6
30.0
299
288
28.3
271

2003
26.6
26.9
27.3
274
276
27.8
279
28.0
281
282
284
285

(Text of graph posted to Ashland Inc.'s website concerning
Ashland Water Technologies revenue)

2004
29.2
287
315
313
30.3
29.6
324
314
319
30.2
30.7
321

2004
28.8
288
29.1
29.3
294
295
29.8
299
30.0
30.2
30.4
30.8

Exhibit 99.8

2005
321
30.6
332
341
328
338
333
35.0
36.6
317
32.8
32.3

2005
31.0
312
313
315
318
321
322
325
329
33.0
332
332

2006
326
336
339
36.8
342
421
60.9
64.2
66.2
58.9
57.1
62.6

2006
332
335
335
338
339
34.6
36.9
39.3
41.8
440
46.1
48.6

2007
66.8
61.3
61.5
66.0
67.7
67.1
68.0
96.8
84.0
70.8
69.3
65.4

2007
514
53.8
56.1
585
61.3
63.4
64.0
66.7
68.2
69.1
70.2
704

2008
3.7
715
72.3
829
76.9
845

2008
71.0
718
2.7
741
749
76.3



3 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

12 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

2003
511
51.2
51.0
50.7
49.9
495
49.6
50.1
49.8
49.6
50.1
50.4

2003
511
51.0
51.0
50.8
50.5
50.6
50.5
50.5
50.4
50.2
50.3
50.2

(Text of graph posted to Ashland Inc.'s website concerning
Ashland Water Technologies gross profit)

2004
50.7
50.1
50.1
49.7
49.3
489
48.8
484
478
479
476
49.4

2004
50.1
50.1
50.0
49.9
49.9
49.8
49.7
495
49.3
49.2
48.8
49.0
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2005
49.0
494
48.0
482
475
46.9
46.6
472
472
474
475
485

2005
48.8
48.7
485
485
48.2
48.0
479
479
478
417
479
476

2006
48.2
475
472
46.8
46.6
455
423
39.6
384
38.7
39.9
40.3

2006
476
474
474
472
472
46.9
457
445
437
430
24
419

2007
39.1
38.4
38.8
39.6
39.6
382
39.3
39.0
39.6
39.0
39.8
39.3

2007
410
40.5
40.2
39.8
394
389
39.2
39.2
39.2
39.3
39.2
39.0

2008
38.1
36.4
373
36.9
378
37.2

2008
39.0
38.7
38.6
38.3
383
384



Premium Lubricants % of Branded Volume

January
February
March
April

May

June

July
August
September
October
November
December

2003
16.7
20.2
194
171
20.5
215
17.2
18.7
194
171
195
221

(Text of graph posted to Ashland Inc.'s website concerning
Valvoline premium lubricants % of branded volume)

2004
20.8
217
21.8
224
225
20.9
21.4
24.3
233
224
20.9
222
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2005
230
219
26.7
238
232
26.3
236
241
215
222
244
221

2006
239
251
241
233
218
222
225
233
20.9
217
20.5
226

2007
241
215
24.3
240
26.3
232
222
248
239
23.6
234
21.8

2008
253
257
26.0
230
26.3
25.6



Exhibit 99.11
(Text of graph posted to Ashland Inc.'s website concerning
Valvoline revenue)

Monthly Sales ($in millions)

2003 2004 2005 2006 2007 2008
January 96.5 1055 103.0 1131 122.8 135.7
February 934 100.4 105.5 109.1 122.3 127.4
March 111.0 118.0 1149 130.6 137.3 1375
April 101.1 115.6 118.3 116.8 135.2 1541
May 105.7 104.6 1183 126.8 1332 130.8
June 99.9 109.9 117.8 122.9 139.1 143.0
July 1104 116.3 107.0 116.3 129.1
August 105.6 108.2 116.1 128.3 131.6
September 129.8 128.0 115.7 134.6 1235
October 1107 104.6 105.8 130.3 1412
November 85.2 103.3 106.0 114.6 129.6
December 94.3 101.1 98.7 106.6 109.5
12 Month Rolling Average ($ in millions)

2003 2004 2005 2006 2007 2008
January 98.4 104.4 109.4 1114 121.6 130.6
February 99.0 105.0 109.8 117 122.7 131.0
March 100.6 105.6 109.6 113.0 1233 131.0
April 100.0 106.8 109.8 112.9 124.8 132.6
May 100.2 106.7 111.0 113.6 1254 1324
June 100.8 107.5 111.6 1141 126.7 132.7
July 101.0 108.0 110.8 1148 1278
August 100.8 108.2 1115 115.8 128.0
September 102.9 108.1 1105 117.4 1271
October 103.8 107.6 110.6 1195 128.0
November 103.5 109.1 110.8 120.2 129.3

December 103.6 109.6 110.6 120.8 1295



3 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

12 Month Rolling Average (%)

January
February
March
April

May

June

July
August
September
October
November
December

2003
26.6
26.8
272
26.8
21.7
285
29.7
29.8
287
281
215
283

2003
28.8
28.7
28.3
28.0
280
281
281
282
21.7
27.8
28.0
282

(Text of graph posted to Ashland Inc.'s website concerning

2004
215
274
217
28.3
285
287
29.1
29.6
285
21.7
26.4
26.8

2004
281
281
28.3
284
28.3
28.3
28.3
28.3
28.3
282
28.0
279

Exhibit 99.12

Valvoline gross profit)

2005
26.7
274
28.3
28.8
281
259
254
25.6
254
245
230
221

2005
28.0
280
281
281
279
274
2712
26.9
26.6
26.4
26.0
255

2006
214
216
220
214
204
20.2
19.6
19.0
16.0
179
19.7
238

2006
251
24.7
239
232
226
224
217
20.9
19.9
20.0
20.1
204

2007
245
251
25.6
251
253
251
259
255
246
24.3
246
24.7

2007
20.7
21.0
214
217
22.3
226
233
239
24.8
25.0
251
250

2008
242
240
24.4
246
24.6
239

2008
24.9
249
247
24.8
247
24.4



Exhibit 99.13
(Text of graph posted to Ashland Inc.'s website concerning
Valvoaline lubricant sales gallons)

3 Month Rolling Average (in millions)

2003 2004 2005 2006 2007 2008
January 143 13.6 131 131 12.3 13.2
February 145 145 12.9 13.2 12.7 131
March 16.2 15.8 141 147 13.9 14.0
April 16.7 16.8 151 15.0 145 147
May 172 16.9 16.0 156 148 146
June 16.4 16.7 16.0 15.0 145 14.6
July 16.6 16.8 154 14.7 15.0
August 16.4 16.5 15.0 144 14.9
September 171 16.8 14.7 13.7 144
October 173 156 145 140 140
November 16.1 153 13.7 13.2 138

December 14.6 137 12.8 12.8 133



Stores 2 Years and Older ($in millions)*

January
February
March
April

May

June

July
August
September
October
November
December

2003
115
115
11.6
117
117
11.8
11.8
11.9
11.9
119
11.9
11.9

Exhibit 99.14
(Text of graph posted to Ashland Inc.'s website concerning
Vavoline Instant Oil Change twelve month rolling average sales)

2004 2005 2006 2007 2008
11.9 117 114 115 124
120 117 114 11.6 124
11.9 11.7 114 117 124
11.9 117 113 117 125
118 117 113 118 126
11.8 117 113 11.9 125
11.8 117 113 12.0
117 117 11.2 12.2
117 11.6 113 12.2
117 115 113 123
117 115 11.3 124
11.8 114 114 124

*NOTE: 60 VIOC stores transferred to Marathon on June 30, 2005, have been excluded from this data.



Exhibit 99.15
Ashland Distribution Non-GAAP Metric Information
($in thousands)

POCKET PROFIT Q32008 Q3 2007
Operating Income 19,726 $ 11,608
Net Income 19,726 $ 11,608
Invested Capital April 30 580,675 $ 640,314
Invested Capital May 31 567,817 645,925
Invested Capital June 30 593,974 610,303
Total 1,742,466 1,896,542
Average Invested Capital (Total/3) 580,822 632,181
Cost of Capital (13.0%/4) 3.250% 3.250%
Cost of Capital $ (COC$) 18,877 $ 20,546
Pocket Profit 849 $ (8,938)

(Net Income less COC$)

NOTE: Ashland Distribution changed some of its existing internal segment presentation methodol ogies during the second quarter of the current year which caused the definition of "Pocket Profit" to
be adjusted. Asaresult of this change, income taxes have been taken out of the "Pocket Profit" calculation. The removal of income taxes from the cal cul ation above also affected monthly Invested

Capital and moved the Cost of Capital percentage from its historical rate of 9.5% to 13%. The prior period has been updated to conform to the current period's presentation.



Exhibit 99.16
(Text of graph posted to Ashland Inc.'s website concerning
operating segment trade working capital)

Operating Segment Trade Working Capital % of Annualized Sales*
Monthly Actual (%)

2006 2007 2008
January 16.2 16.2
February 16.8 15.9
March 15.3 14.3
April 159 14.4
May 155 139
June 15.3 13.9
July 16.0
August 153
September 15.3
October 13.6 15.2
November 14.6 15.8
December 155 16.6
* NOTE: Selected Working Capital Components - June 30, 2008
Unaudited Data
($inmillions) Operating Segments (a) Other Components (d) Total
Accounts receivable (b) 1,480 68 1,548
Inventories (c) 712 (174) 538
(Less) Trade and other payables (969) (215) (1,184)
Net 1223 (321) 902

(a) Represents amounts considered in 2008 internal performance metrics applicable to most employees.

(b) Accountsreceivableis shown net of allowances for doubtful accounts.

(c) Operating segment amount excludes L1FO reserve, which is presented under Other Components.

(d) Operating segment amount excludes Air Products and Chemicals, Inc. acquisition components, which are presented under Other Components.





