
Your Great American Insurance Policy®
301 E. Fourth St., Cincinnati, OH 45202

0790FIC (01/20) © 2020 Great American Insurance Company 800-545-4269
GAIG.com

Fidelity / Crime



SDM-683 (Ed. 08/14)

IMPORTANT NOTICE
FIDELITY CRIME DIVISION CLAIMS

Should this account have a potential claim situation, please contact:

Fidelity & Crime Claims Department
Great American Insurance Group

Five Waterside Crossing
Windsor, CT 06095

(860) 298-7330
(860) 688-8188 fax

CrimeClaims@gaig.com



INVESTMENT COMPANY BOND

GREAT AMERICAN INSURANCE COMPANY

FI 75 10 (Ed. 11/16)

FI 75 10 (Ed. 11/16)

Item 1.

Item 2.

Item 3. 9 10 12

(A)-Fidelity

(B)-On Premises

(C) In Transit

(D)-Forgery or Alteration

(E)-Securities

(F)-Counterfeit Currency

(G)-Stop Payment

(H)-Uncollectible Items of Deposit

(I)-Audit Expense

(J)-Telefacsimile Transmissions

(K)-Unauthorized Signatures

(L)-Computer Systems

(M)-Automated Phone Systems

(N)-Fraudulent Transfer Instructions



FI 75 10 (Ed. 11/16)

“ ”

Item 4.
A ’

Item 5.

Item 6.



FI 75 11 (Ed. 08/15) (Page 1 o f 13)

FI 75 11 (Ed. 08/15)

INVESTMENT COMPANY BOND

The Underwriter, in consideration o f an agreed premium, and subject to the Declarations made a part
hereof, the General Agreements, Conditions and Limitations and other terms o f this Bond, agrees with the
Insured, in accordance with Insuring Agreements hereof to which an amount o f insurance is applicable as
set for th in Item 3 o f the Declarations and with respect to loss sustained by the Insured at any time but
discovered during the Bond period, to indemnify and hold harmless the Insured for:

INSURING AGREEMENTS

FIDELITY

(A) Loss resulting f rom any dishonest or f raudu-
lent act(s), including Larceny or Embezzlement
committed by an Employee, committed any-
where and whether committed alone or in
collusion with others, including loss o f P rop -
erty resulting f rom such acts o f an Employee,
which Property is held by the Insured f o r any
purpose or in any capacity and whether so
held gratuitously or not and whether or not
the Insured is liable therefor.

Dishonest or fraudulent act(s) as used in this
Insuring Agreement shall mean only dishonest
or fraudulent act(s) committed by such Em-
ployee with the manifest intent:

(a) to cause the Insured to sustain such loss;
and

(b) to obtain financial benefit f o r the Em-
ployee, or f o r any other person or o r -
ganization intended by the Employee to
receive such benefit, other than salaries,
commissions, fees, bonuses, promotions,
awards, prof i t sharing, pensions or other
employee benefits earned in the normal
course o f employment.

ON PREMISES

(B) Loss o f Property (occurring with or without
negligence or violence) through robbery, bu r -
glary, Larceny, theft, holdup, or other f raudu-
lent means, misplacement, mysterious unex-
plainable disappearance, damage thereto or
destruction thereof, abstraction or removal
f rom the possession, custody or control o f
the Insured, and loss o f subscription, conver-
sion, redemption or deposit privileges through
the misplacement or loss o f Property, while
the Property is (or is supposed or believed by

the Insured to be) lodged or deposited within
any of f ices or premises located anywhere,
except in an of f i ce listed in Item 4 o f the
Declarations or amendment thereof or in the
mail or with a carrier f o r hire other than an
armored motor vehicle company, f o r the pu r -
pose o f transportation.

Off ices and Equipment

(1) Loss o f or damage to furnishings, f i x -
tures, stationary, supplies or equipment,
within any o f the Insured's of f ices c o v -
ered under this Bond caused by Larceny
or theft in, or by burglary, robbery or
hold-up o f such off ice, or attempt
thereat, or by vandalism or malicious mis -
chief; or

(2) loss through damage to any such of f ice by
Larceny or theft in, or by burglary, r o b -
bery or hold-up o f such of f i ce or attempt
thereat.

IN TRANSIT

(C) Loss o f Property (occurring with or without
negligence or violence) through robbery, Lar-
ceny, theft, hold-up, misplacement, myster i -
ous unexplainable disappearance, being lost or
otherwise made away with, damage thereto or
destruction thereof, and loss o f subscription,
conversion, redemption or deposit privileges
through the misplacement or loss o f Property,
while the Property is in transit anywhere in the
custody o f any person or persons acting as
messenger, except while in the mail or with a
carrier f o r hire, other than an armored motor
vehicle company, f o r the purpose o f trans-
portation, such transit to begin immediately
upon receipt o f such Property by the trans-
porting person or persons, and to end imme-
diately upon delivery thereof at destination.
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FORGERY OR ALTERATION

(D) Loss through FORGERY or ALTERATION of, on
or in any bills o f exchange, checks, drafts,
acceptances, certificates o f deposit, p romis-
sory notes, or other written promises, orders
or directions to pay sums certain in money
due bills, money orders, warrants, orders
upon public treasuries, letters o f credit, w r i t -
ten instructions, advices or applications d i -
rected to the Insured, authorizing or acknowl-
edging the transfer, payment, delivery or r e -
ceipt o f funds or Property, which instructions
or advices or applications purport to have
been signed or endorsed by any customer o f
the Insured, shareholder or subscriber to
shares, whether certificated or uncertificated,
o f any Investment Company or by any financial
or banking institution or stock-broker but
which instructions, advices or applications e i -
ther bear the forged signature or Endorse-
ment or have been altered without the know l -
edge and consent o f such customer,
shareholder or subscriber to shares, whether
certificated or uncertificated, o f an Invest-
ment Company, financial or banking institution
or stockbroker, withdrawal orders or receipts
f o r the withdrawal o f funds or Property, or
receipts or certificates o f deposit f o r P rop -
erty and bearing the name o f the Insured as
issuer, or o f another Investment Company f o r
which the Insured acts as agent, excluding,
however, any loss covered under Insuring
Agreement (F) hereof whether or not c o v -
erage f o r Insuring Agreement (F) is provided
f o r in the Declarations o f this Bond.

Any check or draft (a) made payable to a
fictitious payee and endorsed in the name o f
such fictitious payee or (b) procured in a
transaction with the maker or drawer thereof
or with one acting as an agent o f such maker
or drawer or anyone impersonating another
and made or drawn payable to the one so
impersonated and endorsed by anyone other
than the one impersonated, shall be deemed to
be forged as to such Endorsement.

Mechanically reproduced facsimile signatures
are treated the same as handwritten signa-
tures.

SECURITIES

(E) Loss sustained by the Insured, including loss
sustained by reason o f a violation o f the con -
stitution, by-laws, rules or regulations o f any

Self Regulatory Organization o f which the In-
sured is a member or which would have been
imposed upon the Insured by the constitution,
by-laws, rules or regulations o f any Self
Regulatory Organization i f the Insured had
been a member thereof,

(1) through the Insured's having, in good faith
and in the course o f business, whether f o r
its own account or f o r the account o f
others, in any representative, fiduciary,
agency or any other capacity, either g ra -
tuitously or otherwise, purchased or o t h -
erwise acquired, accepted or received, or
sold or delivered, or given any value, e x -
tended any credit or assumed any liability,
on the faith of , or otherwise acted upon,
any securities, documents or other written
instruments which prove to have been

(a) counterfeited, or

(b) forged as to the signature o f any
maker, drawer, issuer, endorser, as -
signor, lessee, transfer agent or regis-
trar, acceptor, surety or guarantor or
as to the signature o f any person
signing in any other capacity, or

(c) raised or otherwise altered, or lost, or
stolen, or

(2) through the Insured's having, in good faith
and in the course o f business, guaranteed
in writing or witnessed any signatures
whether f o r valuable consideration or not
and whether or not such guaranteeing or
witnessing is ultra vires the Insured, upon
any transfers, assignments, bills o f sale,
powers o f attorney, guarantees, Endorse-
ments or other obligations upon or in
connection with any securities, documents
or other written instruments and which
pass or purport to pass title to such se -
curities, documents or other written in -
struments; EXCLUDING, losses caused by
FORGERY or ALTERATION of, on or in
those instruments covered under Insuring
Agreement (D) hereof.

Securities, documents or other written instru-
ments shall be deemed to mean original (in-
cluding original counterparts) negotiable or
non-negotiable agreements which in and o f
themselves represent an equitable interest,
ownership, or debt, including an assignment
thereof which instruments are in the ordinary
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course o f business, transferable by delivery
o f such agreements with any necessary En-
dorsement or assignment.

The word "counterfeited" as used in this In-
suring Agreement shall be deemed to mean
any security, document or other written in -
strument which is intended to deceive and to
be taken f o r an original.

Mechanically reproduced facsimile signatures
are treated the same as handwritten signa-
tures.

COUNTERFEIT CURRENCY

(F) Loss through the receipt by the Insured, in
good faith, o f any counterfeited money o r -
ders or altered paper currencies or coin o f
the United States o f America or Canada issued
or purporting to have been issued by the
United States o f America or Canada or issued
pursuant to a United States o f America or
Canadian statute f o r use as currency.

STOP PAYMENT

(G) Loss against any and all sums which the In-
sured shall become obligated to pay by reason
o f the Liability imposed upon the Insured by
law fo r damages:

For having either complied with or failed to
comply with any written notice o f any cus -
tomer, shareholder or subscriber o f the In-
sured or any Authorized Representative o f
such customer, shareholder or subscriber to
stop payment o f any check or draft made or
drawn by such customer, shareholder or sub-
scriber or any Authorized Representative o f
such customer, shareholder or subscriber, or

For having refused to pay any check or draft
made or drawn by any customer, shareholder
or subscriber o f the Insured, or any Autho-
rized Representative o f such customer,
shareholder or Subscriber.

UNCOLLECTIBLE ITEMS OF DEPOSIT

(H) Loss resulting f rom payments o f dividends or
fund shares, or withdrawals permitted f rom
any customer's, shareholder's or subscriber's
account based upon Uncollectible items o f
Deposit o f a customer, shareholder or sub-
scriber credited by the Insured or the In-
sured's agent to such customer's, sharehol-
der's or subscriber's Mutual Fund Account: or

loss resulting f rom any item o f Deposit p r o -
cessed through an Automated Clearing House
which is reversed by the customer, sharehol-
der or subscriber and deemed uncollectible by
the Insured.

Loss includes dividends and interest accrued
not to exceed 15% o f the Uncollectible items
which are deposited.

This Insuring Agreement applies to all Mutual
Funds with "exchange privileges" i f all Fund(s)
in the exchange program are insured by a
Great American Insurance Company o f Cin-
cinnati, OH fo r Uncollectible Items o f Deposit.
Regardless o f the number o f transactions be -
tween Fund(s) the minimum number o f days o f
deposit within the Fund(s) before withdrawal
as declared in the Fund(s) prospectus shall
begin f rom the date a deposit was f i rst c red -
ited to any Insured Fund(s).

AUDIT EXPENSE

(I) Expense incurred by the Insured f o r that part
o f the costs o f audits or examinations r e -
quired by any governmental regulatory au-
thority to be conducted either by such au-
thority or by an independent accountant by
reason o f the discovery o f loss sustained by
the Insured through any dishonest or fradulent
act(s), including Larceny or Embezzlement o f
any o f the Employees. The total liability o f the
Underwriter f o r such expense by reason o f
such acts o f any Employee or in which such
Employee is concerned or implicated or with
respect to any one audit or examination is
limited to the amount stated opposite Audit
Expense in Item 3 o f the Declarations; it being
understood, however, that such expense shall
be deemed to be a loss sustained by the
Insured through any dishonest or fraudulent
act(s), including Larceny or Embezzlement o f
one or more o f the Employees and the liability
under this paragraph shall be in addition to the
Limit o f Liability stated in Insuring Agreement
(A) in Item 3 o f the Declarations.

TELEFACSIMILE TRANSMISSIONS

(J) Loss resulting by reason o f the Insured having
transferred, paid or delivered any funds or
Property, established any credit, debited any
account, or given any value relying on any
fraudulent instructions sent by a customer or
financial institution by Telefacsimile Transmis-
sion directed to the Insured, authorizing or
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acknowledging the transfer, payment, or de -
livery o f funds or property, the establishment
o f a credit, debiting o f any account, or the
giving o f value by the Insured, but only i f such
telefacsimile instructions:

(1) bear a valid test key exchanged between
the Insured and a customer or another
financial institution with authority to use
such test key f o r Telefacsimile instruc-
tions in the ordinary course o f business,
but which test key has been wrongfully
obtained by a person who was not au-
thorized to initiate, make, validate or au-
thenticate a test key arrangement; and

(2) fraudulently purport to have been sent by
such customer or financial institution, but
which telefacsimile instructions are trans-
mitted without the knowledge or consent
o f such customer or financial institution by
a person other than such customer or f i -
nancial institution and which bear a forged
signature.

"Telefacsimile" means a system o f trans-
mitting written documents by electronic
signals over telephone lines to equipment
maintained by the Insured within its c om -
munication room fo r the purposes o f r e -
producing a copy o f said document. It
does not mean electronic communication
sent by Telex, TWC, or electronic mail, or
Automated Clearing House.

UNAUTHORIZED SIGNATURES

(K) Loss resulting directly f rom the Insured having
accepted, paid or cashed any check or w i t h -
drawal order, draft, made or drawn on a cus -
tomer's account which bears the signature or
Endorsement o f one other than a person
whose name and signature is on the applica-
tion on file with the Insured as a signatory on
such account.

It shall be a condition precedent to the In -
sured's right to recovery under this Insuring
Agreement that the Insured shall have on
file signatures of all persons who are au-
thorized signatories on such account.

GENERAL AGREEMENTS

(A) ADDITIONAL OFFICES OR EMPLOYEES- CON-
SOLIDATION OR MERGER-NOTICE

(1) If the Insured shall, while this Bond is in
force, establish any additional o f f i ce or
off ices, such of f i ce or of f ices shall be
automatically covered hereunder f rom the
dates o f their establishment, respectively.
No notice to the Underwriter o f an in -
crease during any premium period in the
number o f of f ices or in the number o f
Employees at any o f the of f ices covered
hereunder need be given and no additional
premium need be paid f o r the remainder
o f such premium period.

(2) I f an Investment Company, named as In-
sured herein, shall, while this Bond is in
force, merge or consolidate with, or pu r -
chase the assets o f another institution,
coverage f o r such acquisition shall apply
automatically f rom the date o f acquisition.
The Insured shall noti fy the Underwriter o f
such acquisition within 60 days o f said

date, and an additional premium shall be
computed only i f such acquisition involves
additional of f ices or employees.

WARRANTY

(B) No statement made by or on behalf o f the
Insured, whether contained in the application
or otherwise, shall be deemed to be a wa r -
ranty o f anything except that it is true to the
best o f the knowledge and belief o f the pe r -
son making the statement.

COURT COSTS AND ATTORNEYS' FEES
(Applicable to all Insuring Agreements or Cov -
erages now or hereafter forming part o f this
Bond)

(C) The Underwriter will indemnify the Insured
against court costs and reasonable attorneys'
fees incurred and paid by the Insured in de -
fense, whether or not successful, whether or
not fully litigated on the merits and whether or
not settled o f any suit or legal proceeding
brought against the Insured to enforce the
lnsured's liability or alleged liability on account
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o f any loss, claim or damage which, i f estab-
lished against the Insured, would constitute a
loss sustained by the Insured covered under
the terms o f this Bond provided, however,
that with respect to Insuring Agreement (A)
this indemnity shall apply only in the event that

(1) an Employee admits to being guilty o f any
dishonest or fraudulent act(s), including
Larceny or Embezzlement; or

(2) an Employee is adjudicated to be guilty o f
any dishonest or fraudulent act(s), including
Larceny or Embezzlement;

(3) in the absence o f (1) or (2) above an a r -
bitration panel agrees, after a review o f an
agreed statement o f facts, that an Em-
ployee would be found guilty o f d is -
honesty i f such Employee were prosecut-
ed.

The Insured shall promptly give notice to the
Underwriter o f any such suit or legal p r o -
ceeding and at the request o f the Underwriter
shall furnish it with copies o f all pleadings and
other papers therein. At the Underwriter's
election the Insured shall permit the Under-
wri ter to conduct the defense o f such suit or
legal proceeding, in the Insured's name,
through attorneys o f the Underwriter's selec-

tion. In such event, the Insured shall give all
reasonable information and assistance which
the Underwriter shall deem necessary to the
proper defense o f such suit or legal p r o -
ceeding.

I f the Insured's liability or alleged liability is
greater than the amount recoverable under
this Bond, or i f a Deductible Amount is ap -
plicable, the liability o f the Underwriter under
this General Agreement is limited to that pe r -
centage o f litigation expense determined by
pro ration o f the Bond limit o f liability to the
amount claimed, after the application o f any
deductible. This litigation expense will be in
addition to the Limit o f Liability f o r the ap -
plicable Insuring Agreement.

FORMER EMPLOYEE

(D) Acts o f Employee, as defined in this Bond, are
covered under Insuring Agreement (A) only
while the Employee is in the Insured's employ.
Should loss involving a former Employee o f
the Insured be discovered subsequent to the
termination o f employment, coverage would
still apply under Insuring Agreement (A) i f the
direct proximate cause o f the loss occurred
while the former Employee performed duties
within the scope o f his/her employment.

THE FOREGOING INSURING AGREEMENTS AND
GENERAL AGREEMENTS ARE SUBJECT TO

THE FOLLOWING CONDITIONS AND LIMITATIONS:

SECTION 1. DEFINITIONS

The fol lowing terms, as used in this Bond, shall
have the respective meanings stated in this Sec -
tion:

(a) Employee means:

(1) any o f the Insured's off icers, partners, or
employees, and

(2) any o f the of f icers or employees o f any
predecessor o f the Insured whose pr inci -
pal assets are acquired by the Insured by
consolidation or merger with, or purchase
o f assets o f capital stock o f such p r e -
decessor, and

(3) attorneys retained by the Insured to pe r -
fo rm legal services f o r the Insured and the
employees o f such attorneys while such
attorneys or the employees o f such at to r -
neys are performing such services f o r the
Insured, and

(4) guest students pursuing their studies or
duties in any o f the Insured's off ices, and

(5) directors or trustees o f the Insured, the
investment advisor, underwriter (distribu-
tor), transfer agent, or shareholder ac -
counting record keeper, or administrator
authorized by written agreement to keep
financial and/or other required records,
but only while performing acts coming
within the scope o f the usual duties o f an
of f icer or employee or while acting as a
member o f any committee duly elected or
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appointed to examine or audit or have
custody o f or access to the Property o f
the Insured, and

(6) any individual or individuals assigned to
perform the usual duties o f an employee
within the premises o f the Insured by
contract, or by any agency furnishing
temporary personnel on a contingent or
part-t ime basis, and

(7) each natural person, partnership or c o r -
poration authorized by written agreement
with the Insured to perform services as
electronic data processor o f checks or
other accounting records o f the Insured,
but excluding any such processor who
acts as transfer agent or in any other
agency capacity in issuing checks, drafts
or securities f o r the Insured, unless in -
cluded under Sub-section (9) hereof, and

(8) those persons so designated in section
15, Central Handling o f Securities, and

(9) any off icer, partner or Employee o f

(a) an investment advisor,

(b) an underwriter (distributor),

(c) a transfer agent or shareholder ac -
counting record-keeper, or

(d) an administrator authorized by written
agreement to keep financial and/or
other required records, f o r an Invest-
ment Company, named as Insured while
performing acts coming within the
scope o f the usual duties o f an of f icer
or Employee o f any Investment Com-
pany named as Insured herein, or while
acting as a member o f any committee
duly elected or appointed to examine
or audit or have custody o f or access
to the Property o f any such Invest-
ment Company provided that only Em-
ployees or partners o f a transfer
agent, shareholder accounting record -
keeper or administrator which is an
affiliated person as defined in the In-
vestment Company Act o f 1940, o f an
Investment Company named as Insured,
or is an affiliated person o f the ad-
viser, underwriter or administrator o f
such Investment Company, and which
is not a bank, shall be included within
the definition o f Employee.

Each employer o f temporary person-
nel or processors as set for th in Sub-
Sections (6) and (7) o f Section 1 (a)
and their partners, of f icers and em-
ployees shall collectively be deemed to
be one person f o r all the purposes o f
this Bond, excepting, however, the last
paragraph o f Section 13. Brokers, or
other agents under contract or repre -
sentatives o f the same general char-
acter shall not be considered Employ-
ees.

(b) Property means money (i.e. currency, coin,
bank notes, Federal Reserve notes), postage
and revenue stamps, U.S. Savings Stamps, bu l -
lion, precious metals o f all kinds and in any
fo rm and articles made therefrom, jewelry,
watches, necklaces, bracelets, gems, precious
and semi-precious stones, Bonds, securities,
evidences o f debts, debentures, scrip, ce r t i f -
icates, interim receipts, warrants, rights, puts,
calls, straddles, spreads, transfers, coupons,
drafts, bills o f exchange, acceptances, notes,
checks, withdrawal orders, money orders,
warehouse receipts, bills o f lading, conditional
sales contracts, abstracts o f title, insurance
Policies, deeds, mortgages under real estate
and/or chattels and upon interests therein, and
assignments o f such Policies, mortgages and
instruments, and other valuable papers, includ-
ing books o f account and other records used
by the Insured in the conduct o f its business,
and all other instruments similar to or in the
nature o f the foregoing including Electronic
Representations o f such Instruments enumer-
ated above (but excluding all data processing
records) in which the Insured has an interest
or in which the Insured acquired or should
have acquired an interest by reason o f a p r e -
decessor's declared financial condition at the
time o f the Insured's consolidation or merge
with, or purchase o f the principal assets of ,
such predecessor or which are held by the
Insured f o r any purpose or in any capacity and
whether so held by the Insured f o r any pu r -
pose or in any capacity and whether so held
gratuitously or not and whether or not the
Insured is liable therefor.

(c) Forgery means the signing o f the name o f
another with the intent to deceive; it does not
include the signing o f one's own name with or
without authority, in any capacity, or f o r any
purpose.
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(d) Larceny and Embezzlement as it applies to any
named Insured means those acts as set for th
in Section 37 o f the Investment Company Act
o f 1940.

(e) Items o f Deposit means any one or more
checks and drafts.

SECTION 2. EXCLUSIONS

THIS BOND DOES NOT COVER:

(a) loss effected directly or indirectly by means
o f forgery or alteration of , on or in any in -
strument, except when covered by Insuring
Agreement (A), (D), (E) or (F).

(b) loss due to riot or civil commotion outside the
United States o f America and Canada; or loss
due to military, naval or usurped power, war
or insurrection unless such loss occurs in
transit in the circumstances recited in Insuring
Agreement (C) and unless, when such transit
was initiated, there was no knowledge o f such
riot, civil commotion, military, naval or
usurped power, war or insurrection on the
part o f any person acting f o r the Insured in
initiating such transit.

(c) loss, in time o f peace or war, directly or
indirectly caused by or resulting f rom the e f -
fects o f nuclear fission or fusion or radioac-
tivity; provided, however, that this paragraph
shall not apply to loss resulting f rom industrial
uses o f nuclear energy.

(d) loss resulting f rom any wrongful act or acts
o f any person who is a member o f the Board
o f Directors o f the Insured or a member o f
any equivalent body by whatsoever name
known unless such person is also an Em-
ployee or an elected official, partial owner or
partner o f the Insured in some other capacity,
nor, in any event, loss resulting f rom the act
or acts o f any person while acting in the
capacity o f a member o f such Board or
equivalent body.

(e) loss resulting f rom the complete or partial
nonpayment of , or default upon, any loan or
transaction in the nature of , or amounting to, a
loan made by or obtained f rom the Insured or
any o f its partners, directors or Employees,
whether authorized or unauthorized and
whether procured in good faith or through

trick, artifice, fraud or false pretenses, unless
such loss is covered under Insuring Agree-
ment (A), (E) or (F).

(f) loss resulting f rom any violation by the In-
sured or by any Employee

(1) o f law regulating (a) the issuance, purchase
or sale o f securities, (b) securities trans-
actions upon Security Exchanges or over
the counter market, (c) Investment Com-
panies, or (d) Investment Advisors, or

(2) o f any rule or regulation made pursuant to
any such law.

unless such loss, in the absence o f such laws,
rules or regulations, would be covered under
Insuring Agreements (A) or (E).

(g) loss o f Property or loss o f privileges through
the misplacement or loss o f Property as set
for th in Insuring Agreement (C) or (D) while the
Property is in the custody o f any armored
motor vehicle company, unless such loss shall
be in excess o f the amount recovered or
received by the Insured under (a) the Insured's
contract with said armored motor vehicle
company, (b) insurance carried by said a r -
mored motor vehicle company f o r the benefit
o f users o f its service, and (c) all other insur-
ance and indemnity in force in whatsoever
fo rm carried by or f o r the benefit o f users o f
said armored motor vehicle company's se r -
vice, and then this Bond shall cover only such
excess.

(h) potential income, including but not limited to
interest and dividends, not realized by the In-
sured because o f a loss covered under this
Bond, except as included under Insuring
Agreement (I).

(i) all damages o f any type f o r which the Insured
is legally liable, except direct compensatory
damages arising f rom a loss covered under
this Bond.

(j) loss through the surrender o f Property away
f rom an of f ice o f the Insured as a result o f a
threat

(1) to do bodily harm to any person, except
loss o f Property in transit in the custody
o f any person acting as messenger p r o -
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vided that when such transit was initiated
there was no knowledge by the Insured o f
any such threat, or

(2) to do damage to the premises or Property
o f the Insured, except when covered un-
der Insuring Agreement (A).

(k) all costs, fees and other expenses incurred by
the Insured in establishing the existence o f or
amount o f loss covered under this Bond un-
less such indemnity is provided f o r under In-
suring Agreement (I).

(l) loss resulting f rom payments made or w i t h -
drawals f rom the account o f a customer o f
the Insured, shareholder or subscriber to
shares involving funds erroneously credited to
such account, unless such payments are made
to or withdrawn by such depositor or repre -
sentative o f such person, who is within the
premises o f the drawee bank o f the Insured
or within the of f i ce o f the Insured at the time
o f such payment or withdrawal or unless such
payment is covered under Insuring Agreement
(A).

(m) any loss resulting f rom Uncollectible Items o f
Deposit which are drawn f rom a financial i n -
stitution outside the f i f t y states o f the United
States o f America, District o f Columbia, and
territories and possessions o f the United
States o f America, and Canada.

SECTION 3. ASSIGNMENT OF RIGHTS

This Bond does not af ford coverage in favor o f
any Employers o f temporary personnel or o f
processors as set for th in sub-sections (6) and
(7) o f Section 1(a) o f this Bond, as aforesaid, and
upon payment to the insured by the Underwriter
on account o f any loss through dishonest or
fraudulent act(s) including Larceny or Embezzle-
ment committed by any o f the partners, of f icers
or employees o f such Employers, whether acting
alone or in collusion with others, an assignment o f
such o f the Insured's rights and causes o f action
as it may have against such Employers by reason
o f such acts so committed shall, to the extent o f
such payment, be given by the Insured to the
Underwriter, and the Insured shall execute all pa -
pers necessary to secure to the Underwriter the
rights herein provided for.

SECTION 4. LOSS-NOTICE-PROOF-LEGAL
PROCEEDINGS

This Bond is f o r the use and benefit only o f the
Insured named in the Declarations and the Under-
wri ter shall not be liable hereunder f o r loss sus-
tained by anyone other than the Insured unless the
Insured, in its sole discretion and at its option,
shall include such loss in the Insured's p roo f o f
loss. At the earliest practicable moment after d is -
covery o f any loss hereunder the Insured shall
give the Underwriter written notice thereof and
shall also within six months after such discovery
furnish to the Underwriter affirmative p roo f o f
loss with full particulars. I f claim is made under
this Bond f o r loss o f securities or shares, the
Underwriter shall not be liable unless each o f such
securities or shares is identified in such proo f o f
loss by a certificate or Bond number or, where
such securities or shares are uncertificated, by
such identification means as agreed to by the
Underwriter. The Underwriter shall have thirty
days after notice and proo f o f loss within which
to investigate the claim, and this shall apply no t -
withstanding the loss is made up wholly or in part
o f securities o f which duplicates may be obtained.
Legal proceedings f o r recovery o f any loss here-
under shall not be brought prior to the expiration
o f sixty days after such proo f o f loss is filed
with the Underwriter nor after the expiration o f
twenty - four months f rom the discovery o f such
loss, except that any action or proceeding to
recover hereunder on account o f any judgment
against the Insured in any suit mentioned in Gen-
eral Agreement C or to recover attorneys' fees
paid in any such suit, shall be begun within twen -
t y - f ou r months f rom the date upon which the
judgment in such suit shall become final. I f any
limitation embodied in this Bond is prohibited by
any law controlling the construction hereof, such
limitation shall be deemed to be amended so as to
be equal to the minimum period o f limitation pe r -
mitted by such law.

Discovery occurs when the Insured

(a) becomes aware o f facts, or

(b) receives written notice o f an actual or poten-
tial claim by a third party which alleges that
the Insured is liable under circumstance

which would cause a reasonable person to as-
sume that a loss covered by the Bond has been or
will be incurred even though the exact amount or
details o f loss may not be then known.
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SECTION 5. VALUATION OF PROPERTY

The value o f any Property, except books o f ac -
counts or other records used by the Insured in
the conduct o f its business, f o r the loss o f which
a claim shall be made hereunder, shall be deter -
mined by the average market value o f such Prop -
erty on the business day next preceding the d is -
covery o f such loss; provided, however, that the
value o f any Property replaced by the Insured
prior to the payment o f claim therefor shall be
the actual market value at the time o f replace-
ment; and further provided that in case o f a loss
or misplacement o f interim certificates, warrants,
rights, or other securities, the production which is
necessary to the exercise o f subscription, con -
version, redemption or deposit privileges, the
value thereof shall be the market value o f such
privileges immediately preceding the expiration
thereof i f said loss or misplacement is not d is -
covered until after their expiration. I f no market
price is quoted f o r such Property or f o r such
privileges, the value shall be f ixed by agreement
between the parties or by arbitration.

In case o f any loss or damage to Property con -
sisting o f books o f accounts or other records
used by the Insured in the conduct o f its business,
the Underwriter shall be liable under this Bond
only i f such books or records are actually rep ro -
duced and then f o r not more than the cost o f
blank books, blank pages or other materials plus
the cost o f labor f o r the actual transcription or
copying o f data which shall have been furnished
by the Insured in order to reproduce such books
and other records.

SECTION 6. VALUATION OF PREMISES AND
FURNISHINGS

In case o f damage to any of f i ce o f the Insured,
or loss o f or damage to the furnishings, fixtures,
stationary, supplies, equipment, safes or vaults
therin, the Underwriter shall not be liable f o r
more than the actual cash value thereof, or f o r
more than the actual cost o f their replacement or
repair. The Underwriter may, at its election, pay
such actual cash value or make such replacement
or repair. I f the Underwriter and the Insured can-
not agree upon such cash value or such cost or
replacement or repair, such shall be determined
by arbitration.

SECTION 7. LOST SECURITIES

If the Insured shall sustain a loss o f securities the
total value o f which is in excess o f the limit
stated in Item 3 o f the Declarations o f this Bond,
the liability o f the Underwriter shall be limited to
payment for , or duplication of , securities having
value equal to the limit stated in Item 3 o f the
Declarations o f this Bond.

If the Underwriter shall make payment to the In-
sured f o r any loss o f securities, the Insured shall
thereupon assign to the Underwriter all o f the
Insured's rights, title and interests in and to said
securities.

With respect to securities the value o f which do
not exceed the Deductible Amount (at the time o f
the discovery o f the loss) and f o r which the
Underwriter may at its sole discretion and option
and at the request o f the Insured issue a Lost
Instrument Bond or Bonds to ef fec t replacement
thereof, the Insured will pay the usual premium
charged therefor and will indemnify the Under-
wri ter against all loss or expense that the Under-
wri ter may sustain because o f the issuance o f
such Lost Instrument Bond or Bonds.

With respect to securities the value o f which
exceeds the Deductible Amount (at the time o f
discovery o f the loss) and f o r which the Under-
wri ter may issue or arrange f o r the issuance o f a
Lost Instrument Bond or Bonds to ef fec t replace-
ment thereof, the Insured agrees that it will pay as
premium therefor a proport ion o f the usual p r e -
mium charged therefor, said proport ion being
equal to the percentage that the Deductible
Amount bears to the value o f the securities upon
discovery o f the loss, and that it will indemnify
the issuer o f said Lost Instrument Bond or Bonds
against all loss and expense that is not recover -
able f rom the Underwriter under the terms and
conditions o f this INVESTMENT COMPANY BOND
subject to the Limit o f Liability hereunder.

SECTION 8. SALVAGE

In case o f recovery, whether made by the Insured
or by the Underwriter, on account o f any loss in
excess o f the Limit o f Liability hereunder plus the
Deductible Amount applicable to such loss f rom
any source other than suretyship, insurance, r e -
insurance, security or indemnity taken by or f o r
the benefit o f the Underwriter, the net amount o f
such recovery, less the actual costs and expenses
o f making same, shall be applied to reimburse the
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Insured in full f o r the excess portion o f such
loss, and the remainder, i f any, shall be paid f i rst
in reimbursement o f the Underwriter and there-
after in reimbursement o f the Insured f o r that
part o f such loss within the Deductible Amount.
The Insured shall execute all necessary papers to
secure to the Underwriter the rights provided f o r
herein.

SECTION 9. NON-REDUCTION AND NON-
ACCUMULATION OF LIABILITY
AND TOTAL LIABILITY

At all times prior to termination hereof this Bond
shall continue in force f o r the limit stated in the
applicable sections o f Item 3 o f the Declarations
o f this Bond notwithstanding any previous loss
f o r which the Underwriter may have paid or be
liable to pay hereunder; PROVIDED, however, that
regardless o f the number o f years this Bond shall
continue in force and the number o f premiums
which shall be payable or paid, the liability o f the
Underwriter under this Bond with respect to all
loss resulting fo rm

(a) any one act o f burglary, robbery or hold-up,
or attempt thereat, in which no Partner or
Employee is concerned or implicated shall be
deemed to be one loss, or

(b) any one unintentional or negligent act on the
part o f any one person resulting in damage to
or destruction or misplacement o f Property,
shall be deemed to be one loss, or

(c) all wrongful acts, other than those specified in
(a) above, o f any one person shall be deemed
to be one loss, or

(d) all wrongful acts, other than those specified in
(a) above, o f one or more persons (which
dishonest act(s) or act(s) o f Larceny or Em-
bezzlement include, but are not limited to, the
failure o f an Employee to report such acts o f
others) whose dishonest act or acts intention-
ally or unintentionally, knowingly or unknowin-
gly, directly or indirectly, aid or aids in any
way, or permits the continuation of , the d is -
honest act or acts o f any other person or
persons shall be deemed to be one loss with
the act or acts o f the persons aided, or

(e) any one casualty or event other than those
specified in (a), (b), (c) or (d) preceding, shall be
deemed to be one loss, and shall be limited to
the applicable Limit o f Liability stated in Item 3

o f the Declarations o f this Bond irrespective
o f the total amount o f such loss or losses and
shall not be cumulative in amounts f rom year
to year or f rom period to period.

Sub-section (c) is not applicable to any situation
to which the language o f sub-section (d) applies.

SECTION 10. LIMIT OF LIABILITY

With respect to any loss set for th in the PRO-
VIDED clause o f Section 9 o f this Bond which is
recoverable or recovered in whole or in part
under any other Bonds or Policies issued by the
Underwriter to the Insured or to any predecessor
in interest o f the Insured and terminated or can-
celled or allowed to expire and in which the pe -
riod f o r discovery has not expired at the time any
such loss thereunder is discovered, the total l i -
ability o f the Underwriter under this Bond and
under other Bonds or Policies shall not exceed, in
the aggregate, the amount carried hereunder on
such loss or the amount available to the Insured
under such other Bonds, or Policies, as limited by
the terms and conditions thereof, f o r any such
loss i f the latter amount be the larger.

SECTION 11. OTHER INSURANCE

If the Insured shall hold, as indemnity against any
loss covered hereunder, any valid and enforceable
insurance or suretyship, the Underwriter shall be
liable hereunder only f o r such amount o f such
loss which is in excess o f the amount o f such
other insurance or suretyship, not exceeding,
however, the Limit o f Liability o f this Bond ap -
plicable to such loss.

SECTION 12. DEDUCTIBLE

The Underwriter shall not be liable under any o f
the Insuring Agreements o f this Bond on account
o f loss as specified, respectively, in sub-sections
(a), (b), (c), (d) and (e) o f Section 9, Non-Reduction
And Nonaccumulation Of Liability And Total Liabil-
ity, unless the amount o f such loss, after deduct-
ing the net amount o f all reimbursement and/or
recovery obtained or made by the insured, other
than f rom any Bond or Policy o f insurance issued
by an insurance company and covering such loss,
or by the Underwriter on account thereof prior to
payment by the Underwriter o f such loss, shall
exceed the Deductible Amount set for th in Item 3
o f the Declarations hereof (herein called Deduct-
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ible Amount) and then f o r such excess only, but in
no event f o r more than the applicable Limit o f
Liability stated in Item 3 o f the Declarations.

The Insured will bear, in addition to the Deductible
Amount, premiums on Lost Instrument Bonds as
set for th in Section 7.

There shall be no deductible applicable to any loss
under Insuring Agreement A sustained by any In-
vestment Company named as Insured herein.

SECTION 13. TERMINATION

The Underwriter may terminate this Bond as an
entirety by furnishing written notice specifying
the termination date which cannot be prior to 90
days after the receipt o f such written notice by
each Investment Company named as Insured and
the Securities and Exchange Commission, Wash-
ington, D.C. The Insured may terminate this Bond
as an entirety by furnishing written notice to the
Underwriter. When the Insured cancels, the In-
sured shall furnish written notice to the Securities
and Exchange Commission, Washington, D.C. prior
to 90 days before the effect ive date o f the t e r -
mination. The Underwriter shall noti fy all other
Investment Companies named as Insured o f the
receipt o f such termination notice and the t e r -
mination cannot be effect ive prior to 90 days
after receipt o f written notice by all other Invest-
ment Companies. Premiums are earned until the
termination date as set for th herein.

This Bond will terminate as to any one Insured,
(other than a registered management investment
company), immediately upon taking over o f such
Insured by a receiver or other liquidator or by
State or Federal officials, or immediately upon the
filing o f a petition under any State or Federal
statute relative to bankruptcy or reorganization o f
the Insured, or assignment f o r the benefit o f
creditors o f the Insured, or immediately upon
such Insured ceasing to exist, whether through
merger into another entity, or by disposition o f all
o f its assets.

This Bond will terminate as to any registered
management investment company upon the e x -
piration o f 90 days after written notice has been
given to the Securities and Exchange Commission,
Washington, D.C.

The Underwriter shall refund the unearned p r e -
mium computed as short rates in accordance with
the standard short rate cancellation tables i f t e r -

minated by the Insured or pro rata i f terminated
f o r any other reason.

This Bond shall terminate

(a) as to any Employee as soon as any partner,
o f f i cer or supervisory Employee o f the In-
sured, who is not in collusion with such Em-
ployee, shall learn o f any dishonest or f raudu-
lent act(s), including Larceny or Embezzlement
on the part o f such Employee without p re ju -
dice to the loss o f any Property then in transit
in the custody o f such Employee and upon the
expiration o f ninety (90) days after written
notice has been given to the Securities and
Exchange Commission, Washington, D.C. (See
Section 16(d)) and to the Insured Investment
Company, or

(b) as to any Employee 90 days after receipt by
each Insured and by the Securities and Ex -
change Commission o f a written notice f rom
the Underwriter o f its desire to terminate this
Bond as to such Employee, or

(c) as to any person, who is a partner, o f f i cer or
employee o f any Electronic Data Processor
covered under this Bond, f rom and after the
time that the Insured or any partner or o f f i cer
thereof not in collusion with such person shall
have knowledge o f information that such pe r -
son has committed any dishonest or f raudu-
lent act(s), including Larceny or Embezzlement
in the service o f the Insured or otherwise,
whether such act be committed before or
after the time this Bond is effective.

SECTION 14. RIGHTS AFTER TERMINATION
OR CANCELLATION

At any time prior to the termination or cancella-
tion o f this Bond as an entirety, whether by the
Insured or the Underwriter, the Insured may give
to the Underwriter notice that it desires under this
Bond an additional period o f 12 months within
which to discover loss sustained by the Insured
prior to the effect ive date o f such termination or
cancellation and shall pay an additional premium
therefor.

Upon receipt o f such notice f rom the Insured, the
Underwriter shall give its written consent thereto:
provided, however, that such additional period o f
time shall terminate immediately;
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(a) on the effect ive date o f any other insurance
obtained by the Insured, its successor in busi-
ness or any other party, replacing in whole or
in part the insurance afforded by this Bond,
whether or not such other insurance provides
coverage f o r loss sustained prior to its e f -
fective date, or

(b) upon takeover o f the Insured's business by
any State or Federal off icial or agency, or by
any receiver or liquidator, acting or appointed
f o r this purpose without the necessity o f the
Underwriter giving notice o f such termination.
In the event that such additional period o f time
is terminated, as provided above, the Under-
wri ter shall refund any unearned premium.

The right to purchase such additional period f o r
the discovery o f loss may not be exercised by
any State or Federal off icial or agency, or by any
receiver or liquidator, acting or appointed to take
over the Insured's business f o r the operation or
f o r the liquidation thereof or f o r any other pu r -
pose.

SECTION 15. CENTRAL HANDLING OF
SECURITIES

Securities included in the systems f o r the central
handling o f securities established and maintained
by Depository Trust Company, Midwest Deposi-
tory Trust Company, Pacific Securities Depository
Trust Company, and Philadelphia Depository Trust
Company, hereinafter called Corporations, to the
extent o f the Insured's interest therein as e f f e c -
tive by the making o f appropriate entries on the
books and records o f such Corporations shall be
deemed to be Property.

The words "Employee" and "Employees" shall be
deemed to include the off icers, partners, clerks
and other employees o f the New York Stock
Exchange, Boston Stock Exchange, Midwest
Stock Exchange, Pacific Stock Exchange and
Philadelphia Stock Exchange, hereinafter called
Exchanges, and o f the above named Corporations,
and o f any nominee in whose name is registered
any security included within the systems f o r the
central handling o f securities established and
maintained by such Corporations, and any em-
ployee o f any recognized service company, while
such off icers, partners, clerks and other employ-
ees and employees o f service companies pe r -
fo rm services f o r such Corporations in the o p -
eration o f such systems. For the purpose o f the
above definition a recognized service company

shall be any company providing clerks or other
personnel to said Exchanges or Corporation on a
contract basis.

The Underwriter shall not be liable on account o f
any loss(es) in connection with the central handling
o f securities within the systems established and
maintained by such Corporations, unless such
loss(es) shall be in excess o f the amount(s) recov -
erable or recovered under any Bond or Policy i f
insurance indemnifying such Corporations, against
such loss(es), and then the Underwriter shall be
liable hereunder only f o r the Insured's share o f
such excess loss(es), but in no event f o r more
than the Limit o f Liability applicable hereunder.

For the purpose o f determining the Insured's
share o f excess loss(es) it shall be deemed that
the Insured has an interest in any certificate r e -
presenting any security included within such sys -
tems equivalent to the interest the Insured then
has in all certificates representing the same secu-
rity included within such systems and that such
Corporation shall use their best judgment in ap -
portioning the amount(s) recoverable or recov -
ered under any Bond or Policy o f insurance in -
demnifying such Corporations against such
loss(es) in connection with the central handling o f
securities within such systems among all those
having an interest as recorded by appropriate en -
tries in the books and records o f such Corpora-
tions in Property involved in such loss(es) on the
basis that each such interest shall share in the
amount(s) so recoverable or recovered in the ra -
tio that the value o f each such interest bears to
the total value o f all such interests and that the
Insured's share o f such excess loss(es) shall be
the amount o f the Insured's interest in such Prop -
erty in excess o f the amount(s) so apportioned to
the Insured by such Corporations.

This Bond does not af ford coverage in favor o f
such Corporations or Exchanges or any nominee
in whose name is registered any security included
within the systems f o r the central handling o f
securities established and maintained by such
Corporations, and upon payment to the Insured by
the Underwriter on account o f any loss(es) within
the systems, an assignment o f such o f the In-
sured's rights and causes o f action as it may have
against such Corporations or Exchanges shall to
the extent o f such payment, be given by the
Insured to the Underwriter, and the Insured shall
execute all papers necessary to secure to the
Underwriter the rights provided f o r herein.
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SECTION 16. ADDITIONAL COMPANIES
INCLUDED AS INSURED

If more than one corporation, co-partnership or
person or any combination o f them be included as
the Insured herein:

(a) the total liability o f the Underwriter hereunder
f o r loss or losses sustained by any one or
more or all o f them shall not exceed the limit
f o r which the Underwriter would be liable
hereunder i f all such loss were sustained by
any one o f them.

(b) the one f i rst named herein shall be deemed
authorized to make, adjust and receive and
enforce payment o f all claims hereunder and
shall be deemed to be the agent o f the others
f o r such purposes and f o r the giving or r e -
ceiving o f any notice required or permitted to
be given by the terms hereof, provided that
the Underwriter shall furnish each named In-
vestment Company with a copy o f the Bond
and with any amendment thereto, together
with a copy o f each formal filing o f the se t -
tlement o f each such claim prior to the e x -
ecution o f such settlement,

(c) the Underwriter shall not be responsible f o r
the proper application o f any payment made
hereunder to said f i rst named Insured,

(d) knowledge possessed or discovery made by
any partner, o f f i cer or supervisory Employee
o f any Insured shall f o r the purpose o f Sec -
tion 4 and Section 13 o f this Bond constitute
knowledge or discovery by all the Insured, and

(e) i f the f i rst named Insured ceases f o r any rea-
son to be covered under this Bond, then the
Insured next named shall thereafter be con -
sidered as the f i rst named Insured f o r the
purposes o f this Bond.

SECTION 17. NOTICE AND CHANGE OF
CONTROL

Upon the Insured's obtaining knowledge o f a
transfer o f its outstanding voting securities which
results in a change in control (as set for th in
Section 2(a) (9) o f the Investment Company Act o f

1940) o f the Insured, the Insured shall within th i r -
ty (30) days o f such knowledge give written n o -
tice to the Underwriter setting forth:

(a) the names o f the transferors and transferees
(or the names o f the beneficial owners i f the
voting securities are requested in another
name), and

(b) the total number o f voting securities owned
by the transferors and the transferees (or the
beneficial owners), both immediately before
and after the transfer, and

(c) the total number o f outstanding voting secur i-
ties.

As used in this section, control means the power
to exercise a controlling influence over the man-
agement or Policies o f the Insured.

Failure to give the required notice shall result in
termination o f coverage o f this Bond, effect ive
upon the date o f stock transfer f o r any loss in
which any transferee is concerned or implicated.

Such notice is not required to be given in the
case o f an Insured which is an Investment Com-
pany.

SECTION 18. CHANGE OR MODIFICATION

This Bond or any instrument amending or e f f e c -
ting same may not be changed or modified orally.
No changes in or modification thereof shall be
effect ive unless made by written Endorsement
issued to fo rm a part hereof over the signature
o f the Underwriter's Authorized Representative.
When a Bond covers only one Investment Com-
pany no change or modification which would ad-
versely af fect the rights o f the Investment Com-
pany shall be effect ive prior to 60 days after
written notification has been furnished to the Se -
curities and Exchange Commission, Washington,
D.C. by the Insured or by the Underwriter. I f more
than one Investment Company is named as the
Insured herein, the Underwriter shall give written
notice to each Investment Company and to the
Securities and Exchange Commission, Washington,
D.C. not less than 60 days prior to the effect ive
date o f any change or modification which would
adversely af fect the rights o f such Investment
Company.
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EXPERTS FOCUSED ON YOUR PROTECTION.  WE DELIVER.





INVESTMENT COMPANY EXCESS FOLLOW FORM CERTIFICATE

TERMS AND CONDITIONS:
In consideration of the premium charged and in reliance upon the statements and information furnished to the COMPANY by the Insured and 
subject to the terms and conditions of the UNDERLYING COVERAGE scheduled below, the COMPANY agrees to pay the Insured, as 
excess and not contributing insurance, for loss which:

a) would have been paid by the underlying Carrier(s) in the UNDERLYING COVERAGE scheduled below but for the fact that such loss 
exceeds the Limit of Liability of the underlying Carrier(s), and

b) for which the underlying Carrier(s) has made monetary payment and the Insured has collected the full monetary amount of the 
underlying Carrier’s expressed Limit of Liability.

This policy does not provide coverage in excess of any sub-limited coverage in the underlying policy which is below the underlying Carrier’s 
expressed Limit of Liability in the UNDERLYING COVERAGE scheduled below.

LEAD CARRIER FOR LAYER: Berkley Regional Insurance Company
LIMIT OF LIABILITY: $20,000,000 excess of $40,000,000 plus deductible 
AGGREGATE LIMIT:

UNDERLYING COVERAGE:
Carrier: Great American Insurance Company
Limit of Liability: $20,000,000 
Deductible: $50,000
Policy Number: FS 517-76-01-20-00
Policy Period: 09/01/2023  to  09/01/2024

Carrier: Fidelity and Deposit Company of Maryland
Limit of Liability: $20,000,000 excess of $20,000,000 plus deductible 
Policy Number: FIB 6003464-04
Policy Period: 09/01/2023  to  09/01/2024

Forms and Endorsements Forming Part of this Policy When Issued:
Form Number and 

Edition Date Description of Form or  Endorsement:

BCR WDC 01 01 15 Berkley Crime We Deliver Cover Page

POLICY NUMBER BFIV-45001759-28 PRIOR POLICY NUMBER BFIV-45001759-27
NAMED INSURED Allspring Funds Trust

MAILING ADDRESS 1415 Vantage Park Drive, 3rd Floor
Charlotte, NC 28203

POLICY PERIOD 9/01/2023 to 9/01/2024
(12:01 A.M. at your Mailing Address shown above)

Underwritten By
BERKLEY REGIONAL INSURANCE COMPANY

Administrative Office:
475 Steamboat Road
Greenwich, CT 06830

Issuing Office:
29 South Main Street, Suite 308
West Hartford, CT 06107



BCR COV 01 08 18 Berkley Crime Cover Letter
BCR CGI XS 01 15 Excess Follow Form Certificate
BAP 90 00 11 13 Forms Index
IL P 001 01 04 U.S. Treasury Department's Office of Foreign Assets Control ("OFAC") Advisory Notice to Policyholders
IL 83 19 08 15 Office Of Foreign Assets Control (OFAC) Exclusion Endorsement
BCR WDB 01 01 15 Berkley Crime We Deliver Back Page

Cancellation of Prior Insurance Issued by Us: 
By acceptance of this Policy you give us notice canceling prior policy Numbers: BFIV-45001759-27
the cancellation to be effective at the time this Policy becomes effective.

IN WITNESS WHEREOF, Berkley Regional Insurance Company designated herein has executed and attested these presents.y g y g p



Forms and Endorsements Forming Part of this Policy When Issued:
Form Number and 

Edition Date Description of Form or Endorsement:



•
•
•
•
•



.



Berkley Crime
433 South Main Street, Suite 200 | West Hartford, CT  06110 | 844.44.CRIME

Berkleycrime.com
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RZ[\�]̂ �ZNN_̀ \ab� cKPd�RLefJgb��UhiUjjjj�������
�
ZkkNl̀ mRn�̂_RaN�ò _No� D/./210�&56E215�/��4Yp15q�
������ mPrKgsKgOIJd�LPdJg�IGJ�tOuM�Kv�mPdHOPOQ�
iwix�yZRoZn\�lZ̀ z�à my\Q�j̀ a�̂k]]̀ � O�MIKr{�HPMLgOPrJ�rKesOP|Q�GJgJHP�rOttJd�IGJ�}][lZR~�

}�Z̀ k]oo\Q�R}�hUhTj�
� }OsHIOt�}JPIJgQ�hxi�RKgIG�mttHPKHMQ�NLHIJ�iiTT�
� mPdHOPOsKtHMQ�mR��w�hTw�iVh��
�

&3/Y���� c]Ra�l\̀ m]ab� vgKe� ihbTi�O�e��KP�NJsIJefJg�iQ�hThj�
� IK� ihbTi�O�e��KP�NJsIJefJg�iQ�hThw�

&3/Y���� Znǹ \nZo\�km[mo�]̂ �kmZcmkmo~b��hTQTTTQTTT�

&3/Y���� NmRnk\�k]NN�km[mo�]̂ �kmZcmkmo~b� �hTQTTTQTTT����

&3/Y���� a\a_}omck\�Z[]_Rob����TQTxTQTTT���

&3/Y���� l̀ m[Z̀ ~�c]Rab�

� � mPMLgJgb�� ngJOI�ZeJgHrOP�mPMLgOPrJ�}KesOP|�

� � K̂ge�OPd�cKPd�RK��� N̂�xi�����Ti�hT�TT�

� � kHeHI� �hTQTTTQTTT�

� � aJdLrIHftJb� �xTQTTT�

� � cKPd�lJgHKd� �����TV�Ti�hThj���TV�Ti�hThw�

�

� � mPMLgJgb�� ĤdJtHI|�OPd�aJsKMHI�}KesOP|�Kv�[Og|tOPd�

� � K̂ge�OPd�cKPd�RK�� m̂c��TTjw�w�Tw��

� � kHeHI� �hTQTTTQTTT�

� � aJdLrIHftJb� �hTQTTTQTTT�

� � cKPd�lJgHKd� �����TV�Ti�hThj���TV�Ti�hThw�

�

� � mPMLgJgb�� cJg{tJ|�̀J�HKPOt�mPMLgOPrJ�}KesOP|�

� � K̂ge�OPd�cKPd�RK�� ĉ my�wxTTi�xV�hU��

� � kHeHI� �hTQTTTQTTT�

� � aJdLrIHftJb� �wTQTTTQTTT�

� � cKPd�lJgHKd� �����TV�Ti�hThj���TV�Ti�hThw

&3/Y���� }]y\̀ Zn\�\�}\lom]RN�o]�l̀ m[Z̀ ~�c]Rab��

R]oFmo�NoZRamRn�ZR~�}]y\̀ Zn\�l̀ ]yma\a�c~�o�\�l̀ m[Z̀ ~�c]RaQ�o�mN�\�}\NN�c]Ra�
a]\N�R]o�am̀\}ok~�]̀ �mRam̀\}ok~�}]y\̀ b�

ZP|�MLftHeHIJd�rK�JgO�JM��
�

&3/Y���� o]oZk�]̂ �km[moN�]̂ �kmZcmkmo~�]̂ �]o�\̀ �_Ra\̀ k~mRn�c]RaNQ�\�}\NN�]̂ �l̀ m[Z̀ ~�c]Rab�

� �wTQTTTQTTT�
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A Stock Insurer

Renewal of: P-001-000178007-03

Both dates at 12:01 a.m. at the Named Insured’s address stated herein.

(percentage of Total Policy Premium)

(included in Total Policy Premium)



 

Send Notice of Claims To: Send All Other Notices And Inquiries To:
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POLICYHOLDER NOTICE

91222 (9/16)

Thank you for purchasing insurance from a member company of American International 
Group, Inc. (AIG).  The AIG member companies generally pay compensation to brokers and 
independent agents, and may have paid compensation in connection with your policy.  You 
can review and obtain information about the nature and range of compensation paid by AIG 
member companies to brokers and independent agents in the United States by visiting our 
website at www.aig.com/producer-compensation  or by calling 1-800-706-3102.



Policy Number: 

DECLARATIONS

Replacement of: 

A capital stock company

SCHEDULE OF UNDERLYING COVERAGE

Policyholder:

Policyholder Address:

Policyholder Domicile:

Insurer Address: 

Claims Address: e-mail:
Mail:

Limit of Liability:

Total Underlying Limits:

Policy Period: From:

To:

Premium:

$

$

$

EXCESS EDGE
NOTICES:  Depending on the terms, conditions and limitations of the Followed Policy, this 
policy may (1) only provide coverage for loss from claims first made or first made and reported 
during its Policy Period; (2) have its limit of liability reduced by the payment of defense costs 
and/or claim expenses, and (3) not impose a duty to defend on the Insurer. Please read the 
Followed Policy and this policy carefully and discuss the coverage provided thereunder and 
hereunder with your insurance agent or broker.

1271 Ave of Americas, FL 37

AIG, Financial Lines Claims
P.O. Box 25947
Shawnee Mission, KS 66225

New York, NY 10020-1304

c-claim@AIG.com 0

^^

01-421-32-17 01-503-07-75

                         National Union Fire Insurance Company of Pittsburgh, Pa.

ALLSPRING FUNDS TRUST

  10,000,000

  90,000,000

September 1, 2023

September 1, 2024

      38,560

1415 VANTAGE PARK DRIVE
3rd Floor
CHARLOTTE, NC 28203

North Carolina

TRIA Premium $

Underlying Insurer Underlying Policy Underlying Limit
Underlying

Policy Period

103224 (02/10) -1-

PLEASE SEE ATTACHED SCHEDULE OF UNDERLYING COVERAGE AND FOLLOWED POLICY
ADDENDUM

The Policy Period incepts and expires as of 12:01 A.M. at the Policyholder Address. Terms with "Bold" typeface 
are used in this policy with the meanings and values ascribed to them above; however, subject to the Changes 
clause, the "Followed Policy" means the policy in the Schedule with an "*" at the beginning of its row, but only 
with respect to the following Followed Coverage Section(s): PLEASE SEE ATTACHED SCHEDULE OF 
UNDERLYING COVERAGE AND FOLLOWED POLICY ADDENDUM.'TRIA Premium' means the premium for 
Certified Acts of Terrorism Coverage under Terrorism Risk Insurance Act, as amended.  Amount indicated above 
is included in Premium. A copy of the TRIA disclosure sent with the original quote is attached hereto.

American International Group, Inc. All rig
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INSURING
AGREEMENT

LIMIT OF 
LIABILITY

NOTICES

RIGHTS

RELIANCE

CHANGES

In consideration of the payment of the premium, National Union Fire Insurance Company of Pittsburgh, Pa.  (the 
"Insurer") and insureds agree as follows:

This policy shall provide coverage in accordance with the same terms, conditions and 
limitations of the Followed Policy, as modified by and subject to the terms, conditions and 
limitations of this policy.
The Insurer's coverage obligations under this policy attach to the Insurer only after the Total 
Underlying Limits have been exhausted through payments by, on behalf of or in the place of 
the Underlying Insurers of amounts covered under the Underlying Policies.  This policy shall 
continue in force as primary insurance only upon the exhaustion of the Total Underlying 
Limits by reason of such payments and satisfaction of any applicable retention.  This policy 
shall recognize erosion of an Underlying Limit of an Underlying Policy through payments by 
others of covered amounts under that Underlying Policy.  The risk of uncollectability of any 
part of the Total Underlying Limits, for any reason, is expressly retained by the Policyholder
and any insureds, and is not insured under this policy or assumed by the Insurer.

The Limit of Liability is the aggregate limit of the Insurer's liability for all coverage under this 
policy.
Where the Followed Policy requires or permits notice to its insurer, the Policyholder or the 
insureds have the same obligations and rights to notify the Insurer under this policy, except 
that with respect to this policy, any notice to the Insurer must be directed as follows:  (i) for 
claims-related matters, by mail or e-mail to the Claims Address; and (ii) for all other notices, 
by mail to the Insurer Address.
The Insurer shall have the same rights, privileges and protections afforded to the Underlying 
Insurer of the Followed Policy in accordance with the terms, conditions and limitations of 
the Followed Policy.  The Insurer shall also have the right, in its sole discretion, but not the 
obligation, to effectively associate with the insureds in the defense and settlement of any 
claim that appears to be reasonably likely to involve the Insurer. The Policyholder, its 
subsidiaries and any insureds shall provide the Insurer with such information, assistance and 
cooperation as the Insurer may reasonably request and shall not do anything that prejudices 
the Insurer's position or potential rights of recovery.
The Insurer has issued this policy in reliance upon the completeness and accuracy of the 
applications, warranties, statements, the binders for the Underlying Policies, any 
attachments thereto and any other materials submitted for this policy, which shall be 
deemed attached hereto and made a part hereof.
If, subsequent to the issuance of the Followed Policy, the terms, conditions or limitations of 
an Underlying Policy are modified, the insureds must notify the Insurer in writing, as soon 
as practicable, of such modification. If any changes to the Followed Policy: (i) expand 
coverage, (ii) change the policyholder name or address, or (iii) modify premium, this policy 
shall not follow those changes unless the Insurer reflects its agreement to do so in a 
written endorsement to this policy.

PRESIDENT SECRETARYAUTHORIZED REPRESENTATIVE

IN WITNESS WHEREOF, the Insurer has caused this Policy to be signed by its President, 
Secretary and Authorized Representative. This Policy shall not be valid unless signed below at the 
time of issuance by an authorized representative of the insurer.

103224 (02/10) -2-

COUNTERSIGNATURE DATE COUNTERSIGNATURE LOCATION
(WHERE REQUIRED BY LAW)

American International Group, Inc. All rights re

WILLIS TOWERS WATSON MIDWEST, INC
8400 NORMANDALE LAKE BLVD
SUITE 1700
BLOOMINGTON, MN 55437
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POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM INSURANCE COVERAGE

(RIGHT TO PURCHASE COVERAGE)

COPY OF DISCLOSURE SENT WITH ORIGINAL QUOTE

Insured Name:

Policy Number:
Policy Period Effective Date From: To:

96555 (1/15)

You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you 
have a right to purchase insurance coverage for losses resulting from acts of terrorism.  As 
defined in Section 102(1) of the Act: The term "act of terrorism" means any act or acts 
that are certified by the Secretary of the Treasury-in consultation with the Secretary of 
Homeland Security, and the Attorney General of the United States-to be an act of 
terrorism; to be a violent act or an act that is dangerous to human life, property, or 
infrastructure; to have resulted in damage within the United States, or outside the United 
States in the case of certain air carriers or vessels or the premises of a United States 
mission; and to have been committed by an individual or individuals as part of an effort to 
coerce the civilian population of the United States or to influence the policy or affect the 
conduct of the United States Government by coercion.

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR 
LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE 
PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A FORMULA 
ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER 
EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR 
NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT 
GENERALLY REIMBURSES 85% THROUGH 2015; 84% BEGINNING ON JANUARY 1, 
2016; 83% BEGINNING ON JANUARY 1, 2017; 82% BEGINNING JANUARY 1, 2018; 
81% BEGINNING JANUARY 1, 2019 and 80% BEGINNING ON JANUARY 1, 2020, OF 
COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED 
DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE 
PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND DOES NOT 
INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE 
FEDERAL GOVERNMENT UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS 
AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT 
REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM 
CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE 
CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR 
ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED.

01-421-32-17

ALLSPRING FUNDS TRUST

September 1, 2023 September 1, 2024

2015 National Association of Insurance Commissioner



Underlying Insurer Underlying Policy Underlying Limit
Underlying 

Policy Period

SCHEDULE OF UNDERLYING COVERAGE

to

SCHEDULE OF UNDERLYING COVERAGE AND FOLLOWED POLICY ADDENDUM

In consideration of the premium charged, it is hereby understood and agreed that the Declarations are amended 
as follows:

1. To delete the stated SCHEDULE OF UNDERLYING COVERAGE in its entirety and replace it with the 
following:

8224-3183    
$10,000,000  
Primary

Federal Insurance Company 09/01/2023
09/01/2024

*

to06642123D    
$10,000,000 Excess of
$10,000,000

ICI MUTUAL INSURANCE GROUP 09/01/2023
09/01/2024

to106580224    
$10,000,000 Excess of
$20,000,000

Travelers Casualty and Surety 
Company of America

09/01/2023
09/01/2024

toFL5EX00373-231    
$10,000,000 Excess of
$30,000,000

Everest National Insurance Company 09/01/2023
09/01/2024

toEOC-4459522-02    
$10,000,000 Excess of
$40,000,000

Zurich American Insurance Company 09/01/2023
09/01/2024

to41 DC 0200314-23    
$10,000,000 Excess of
$50,000,000

TWIN CITY FIRE INSURANCE CO. 09/01/2023
09/01/2024

toP-001-000179877-04    
$10,000,000 Excess of
$60,000,000

AXIS Insurance Company 09/01/2023
09/01/2024

to47-EPF-330659-01    
$10,000,000 Excess of
$70,000,000

Berkshire Hathaway Specialty 
Insurance Company

09/01/2023
09/01/2024

toMKLM6EL0010007    
$10,000,000 Excess of
$80,000,000

Markel American Insurance Company 09/01/2023
09/01/2024

103496 (11/09)

  1331394

1 American International Group, Inc. All ri



ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

2. To delete the Definition of "Followed Policy" and replace it with the following:

"Followed Policy" means the policy in the Schedule with an "*" at the beginning of its row, 
but only with respect to the following Followed Coverage Section(s): ALL

103496 (11/09)

  1331394

2 American International Group, Inc. All ri



103489 (11/09) 1

ENDORSEMENT#

This endorsement, effective forms a part of
policy number
issued to

by

AUTHORIZED REPRESENTATIVE

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

AMENDATORY ENDORSEMENT

NORTH CAROLINA

This endorsement modifies insurance provided under the following:

EXCESS EDGE

The policy is amended as follows:

RELIANCE is modified to the extent necessary to provide the following: 

Any occurrence of the term "warranty" is deleted in its entirety.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

12:01 AM September 1, 2023
01-421-32-17

ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

                                                   END 001
American International Group, Inc. All rights reserved.

1



ENDORSEMENT# 2      

This endorsement, effective at 12:01AM September 01, 2023 forms a part of
Policy number: 01-421-32-17
Issued to: ALLSPRING FUNDS TRUST

By: National Union Fire Insurance Company of Pittsburgh, Pa.

                                                                                                                                                                                                                                                                                                                           
                                                                                                                                                       AUTHORIZED REPRESENTATIVE

©All rights reserved.
END 002

                  

99758 (08/08) 1

NOTICE OF CLAIM

(REPORTING BY E-MAIL)

In consideration of the premium charged, it is hereby understood and agreed as follows:

1. Email Reporting of Claims:  In addition to the postal address set forth for any Notice of 
Claim Reporting under this policy, such notice may also be given in writing pursuant to 
the policy’s other terms and conditions to the Insurer by email at the following email 
address:  

c-claim@aig.com

Your email must reference the policy number for this policy.  The date of the Insurer’s 
receipt of the emailed notice shall constitute the date of notice.  

In addition to Notice of Claim Reporting via email, notice may also be given to the 
Insurer by mailing such notice to: AIG Property Casualty, Financial Lines Claims, P.O. 
Box 25947, Shawnee Mission, KS  66225 or faxing such notice to (866) 227-1750.

2. Definitions:  For this endorsement only, the following definitions shall apply:

(a) “Insurer” means the “Insurer,” “Underwriter” or “Company” or other name 
specifically ascribed in this policy as the insurance company or underwriter for this 
policy.

(b) “Notice of Claim Reporting” means “notice of claim/circumstance,” “notice of 
loss” or other reference in the policy designated for reporting of claims, loss or 
occurrences or situations that may give rise or result in loss under this policy.

(c) “Policy” means the policy, bond or other insurance product to which this 
endorsement is attached.

3. This endorsement does not apply to any Kidnap & Ransom/Extortion Coverage Section, 
if any, provided by this policy.  

ALL OTHER TERMS CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED



ENDORSEMENT#

This endorsement, effective at forms a part of
Policy number
Issued to:

By:

119679 (9/15) Page 1 of 1

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

Product Name: Excess Edge

ECONOMIC SANCTIONS ENDORSEMENT

This endorsement modifies insurance provided under the following:

Coverage shall only be provided and payment of loss under this policy shall only be made 
in full compliance with enforceable United Nations economic and trade sanctions and the 
trade and economic sanction laws or regulations of the European Union and the United 
States of America, including, but not limited to, sanctions, laws and regulations 
administered and enforced by the U.S. Treasury Department's Office of Foreign Assets 
Control ("OFAC").

3

12:01 AM September 1, 2023
01-421-32-17

ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

American International Group, Inc. All rights reserved.

                                                   END 003



ENDORSEMENT#

This endorsement, effective at forms a part of
Policy number
Issued to:

By:

101036 (4/09)

CANCELLATION AMENDATORY
(RETURN PRO RATA)

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

Page 1 of 1

Wherever used herein: (1) "Policy" means the policy or bond to which this endorsement or 
rider is made part of; (2) "Insurer" means the "Insurer," "Underwriter," "Company" or other 
name specifically ascribed in this Policy as the insurance company or underwriter for this 
Policy; (3) "Named Entity" means the "Named Entity," "Named Corporation," Named 
Organization," "Named Sponsor," "Named Insured," "First Named Insured," "Insured's 
Representative," "Policyholder" or equivalent term stated in Item 1 of the Declarations; and 
(4) "Period" means the "Policy Period," "Bond Period" or equivalent term stated in the 
Declarations.  

In consideration of the premium charged, it is hereby understood and agreed that 
notwithstanding anything to the contrary in any CANCELLATION or TERMINATION clause of 
this Policy (and any endorsement or rider amending such cancellation or termination 
clause, including but not limited to any state cancellation/non- renewal amendatory 
attached to this policy), if this Policy shall be canceled by the Named Entity, the Insurer 
shall return to the Named Entity the unearned pro rata proportion of the premium as of 
the effective date of cancellation. 

4

12:01 AM September 1, 2023
01-421-32-17

ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

                                                   END 004
American International Group, Inc. All rights reserved.



ENDORSEMENT#

This endorsement, effective at forms a part of
Policy number
Issued to:

By:

125595 (03/17) Page 1 of 1

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

FEDERAL SHARE OF COMPENSATION UNDER TRIA AND CAP ON LOSSES 
ENDORSEMENT

This endorsement modifies insurance provided by this Policy:

DISCLOSURE

You should know that where coverage is provided by this Policy for losses resulting from 
"Certified Acts of Terrorism" (as defined by Section 102 (1) of United States Terrorism 
Risk Insurance Act), such losses may be partially reimbursed by the United States 
Government under a formula established by federal law.  However, your Policy may 
contain other exclusions which might affect your coverage such as, an exclusion for 
nuclear events.  Under the formula, the United States Government generally reimburses 
85% through 2015; 84% beginning on January 1, 2016; 83% beginning on January 1, 
2017; 82% beginning January 1, 2018; 81% beginning January 1, 2019 and 80% 
beginning on January 1, 2020, of covered terrorism losses exceeding the statutorily 
established deductible paid by the insurance company providing the coverage.

You should also know that the Terrorism Risk Insurance Act, as amended, contains a $100 
billion cap that limits United States Government reimbursement as well as insurers' liability 
for losses resulting from "Certified Acts of Terrorism" when the amount of such losses in 
any one calendar year exceeds $100 billion. If the aggregate insured losses for all insurers 
exceed $100 billion in a calendar year and if we have met our insurer deductible, we are 
not liable for the payment of any portion of the amount of such losses that exceeds $100 
billion; and for aggregate insured losses up to $100 billion, we will only pay a pro rata 
share of such insured losses as determined by the Secretary of the Treasury.

5

12:01 AM September 1, 2023

                                                   END 005

01-421-32-17
ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

Product Name: Excess Edge

American International Group, Inc. All rights reserved.



ENDORSEMENT# 6      

This endorsement, effective at 12:01AM September 01, 2023 forms a part of
Policy number: 01-421-32-17
Issued to: ALLSPRING FUNDS TRUST

By: National Union Fire Insurance Company of Pittsburgh, Pa.

                                                                                                                                                                                                                                                                                                                           
                                                                                                                                                       AUTHORIZED REPRESENTATIVE

©All rights reserved.
END 006

                  

120575 (10/15) 1

FOLLOWED SUBLIMIT COVERAGE WITH DROP DOWN

SPECIFIED SUBLIMIT OF LIABILITY (HIGHER EXCESS)

In consideration of the premium charged, it is hereby understood and agreed that the policy is 
amended as follows:

1. The “INSURING AGREEMENT” Clause is amended to include the following at the end 
thereof:

Notwithstanding the foregoing, in the event of exhaustion of the Followed Sublimit of 
Liability and Underlying Excess Followed Sublimit of Liability, this policy shall drop down 
and continue in force as primary, but solely with respect to amounts that are covered under 
the Followed Sublimit Coverage and only to the extent of this policy’s Specified Sublimit 
of Liability.  The Insurer shall not be responsible for any other amounts until the exhaustion 
of the Total Underlying Limits.

2. The “LIMIT OF LIABILITY” Clause is amended by inserting the following at the end thereof:

The Specified Sublimit of Liability is the aggregate limit of the Insurer’s liability for all 
amounts covered under the Followed Sublimit Coverage, and is excess of Followed 
Sublimit of Liability and Underlying Excess Followed Sublimit of Liability.  The Specified 
Sublimit of Liability is part of, and not in addition to, the Limit of Liability.

3. As used in this endorsement:

“Followed Sublimit Coverage” means Independent Direct Network Security Liability 
Extension of the Followed Policy. 

“Followed Sublimit of Liability” means the sublimit of liability of $2,500,000 set forth in 
the Followed Policy for the Followed Sublimit Coverage.

“Specified Sublimit of Liability” means an amount equal to $250,000. 

“Underlying Excess Followed Sublimit of Liability” means the sublimit of liability of 
$9,000,000 excess of the Followed Sublimit of Liability provided by the Underlying 
Policies. 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.



ENDORSEMENT#

This endorsement, effective at forms a part of
Policy number
Issued to:

By:

120575 (10/15) Page 1 of 1

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

FOLLOWED SUBLIMIT COVERAGE WITH DROP DOWN
SPECIFIED SUBLIMIT OF LIABILITY (HIGHER EXCESS)

In consideration of the premium charged, it is hereby understood and agreed that the policy 
is amended as follows:

1. The "INSURING AGREEMENT" Clause is amended to include the following at the end 
thereof:

Notwithstanding the foregoing, in the event of exhaustion of the Followed Sublimit of 
Liability and Underlying Excess Followed Sublimit of Liability, this policy shall drop 
down and continue in force as primary, but solely with respect to amounts that are 
covered under the Followed Sublimit Coverage and only to the extent of this policy's 
Specified Sublimit of Liability.  The Insurer shall not be responsible for any other 
amounts until the exhaustion of the Total Underlying Limits.

2. The "LIMIT OF LIABILITY" Clause is amended by inserting the following at the end 
thereof:

The Specified Sublimit of Liability is the aggregate limit of the Insurer's liability for all 
amounts covered under the Followed Sublimit Coverage, and is excess of Followed 
Sublimit of Liability and Underlying Excess Followed Sublimit of Liability.  The Specified 
Sublimit of Liability is part of, and not in addition to, the Limit of Liability.

3. As used in this endorsement:

"Followed Sublimit Coverage" means Derivative Investigation Costs Drop-Down of 
the Followed Policy. 

"Followed Sublimit of Liability" means the sublimit of liability of $500,000 set forth in 
the Followed Policy for the Followed Coverage.

"Specified Sublimit of Liability" means an amount equal to $75,000. 

"Underlying Excess Followed Sublimit of Liability" means the sublimit of liability of 
$1,650,000 excess of the Followed Sublimit of Liability provided by the Underlying 
Policies. 

7

12:01 AM September 1, 2023

                                                   END 007

01-421-32-17
ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.
Product Name: Excess Edge

American International Group, Inc. All rights reserved.



ENDORSEMENT#

This endorsement, effective forms a part of
policy number
issued to

by

Page 1 of 1

STATE AMENDATORY INCONSISTENT

94039 (5/07)

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

In consideration of the premium charged, it is hereby understood and agreed as follows:

1. In the event that there is an inconsistency between any: (a) state amendatory 
attached to this policy, or any other wording attached to this policy to comply with 
applicable law; and (b) any other term, condition or limitation of this policy; then, to 
the extent permitted by law, subject to the limitations below, the Insurer will resolve 
the inconsistency by applying the terms, conditions or limitations that are more 
favorable to the policyholder.

2. This endorsement shall not apply to the extent that: (a) any state amendatory or 
other wording expressly limits coverage in order to comply with applicable law, or 
(b) any such amendatory or other compliance wording amends language applicable 
to premium. In such events, the state amendatory or other compliance wording will 
govern over any other term, condition or limitation of the policy.

3. "Policyholder" means the first Named Entity, Named Organization, Named 
Corporation, Named Sponsor, Named Insured or other policyholder designated in 
Item 1 of the Declarations of this policy.

8

12:01 AM September 1, 2023
01-421-32-17

ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

                                                   END 008
American International Group, Inc. All rights reserved.



ENDORSEMENT#

This endorsement, effective forms a part of
policy number
issued to

by

FORMS INDEX ENDORSEMENT

The contents of the Policy is comprised of the following forms:

FORM NUMBER
EDITION

FORM TITLEDATE

9

12:01 AM September 1, 2023
01-421-32-17

ALLSPRING FUNDS TRUST

National Union Fire Insurance Company of Pittsburgh, Pa.

EXCESS DEC AND POLICY - ADMITTED103224 02/10

TRIA DEC DISCLOSURE FORM96555 01/15

SCHEDULE OF UNDERLYING COVERAGE AND FOLLOWED POLICY ADDENDUM103496 11/09

NORTH CAROLINA AMENDATORY ENDORSEMENT103489 11/09

NOTICE OF CLAIM99758 08/08

ECONOMIC SANCTIONS ENDORSEMENT119679 09/15

CANCELLATION AMENDATORY (RETURN PRO RATA)101036 04/09

FEDERAL SHARE OF COMPENSATION UNDER TRIA AND CAP ON LOSSES  
ENDORSEMENT

125595 03/17

FOLLOWED SUBLIMIT COVERAGE WITH DROP DOWN120575 10/15

FOLLOWED SUBLIMIT COVERAGE WITH DROPDOWN SPECIFIED SUBLIMIT 
(HIGHER EXCESS)

120575 10/15

STATE AMENDATORY INCONSISTENT94039 05/07

FORMS INDEX ENDORSEMENT78859 10/01

AUTHORIZED REPRESENTATIVE

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.

78859 (10/01) Page of

                                                   END 009
1 1

American International Group, Inc. All rights reserved.



CLAIM REPORTING FORM

Date:

Type of Coverage:

Insured's Name, as given on Policy Declarations (Face Page):

Contact Person:

Title:

Phone:

Case or Claimant Name:

Insurance Broker/Agent:

Contact: Phone:

- Ext( )

Address:

Send Notice of Claims to: Phone:
Fax:
Email:

(888) 602- 5246
(866) 227- 1750

Reported under Policy/Bond Number:

Issuing Company:

D&O E&O Fidelity (complete the Fidelity Supplemental on
the next page)

eMail: @

Address:

eMail:

If the party involved is different from "Insured" Name (as given on Policy Declarations) state 
relationship:  

c- Claim@AIG.com 

AIG
Financial Lines Claims
P.O. Box 25947
Shawnee Mission, KS 66225

8400 NORMANDALE LAKE BLVD, SUITE 1700

01-421-32-17

National Union Fire Insurance Company of Pittsburgh, Pa.

ALLSPRING FUNDS TRUST

WILLIS TOWERS WATSON MIDWEST, INC

GEOFF TWOMBLY

Geoff.Twombly@wtwco.com

BLOOMINGTON, MN 55437



CLAIM REPORTING FORM

Date of Discovery:

Cause of Loss:

Send Notice Of Claims To: Phone:
Fax:
Email:

(888) 602- 5246
(866) 227- 1750

Reported under Policy/Bond Number:

Issuing Company:

Estimated Amount of loss:

Employee Dishonesty

FIDELITY SUPPLEMENTAL

Funds Transfer

ID Theft

Client Property

ERISA

Other

Computer Fraud

Robbery/Burglary

Forgery

In Transit

Credit Card Forgery

if Other, describe:

centralized Customer Link and Information Management

(Only complete this supplemental if the Claim is being reported under Fidelity Coverage)

c- Claim@AIG.com 

AIG
Financial Lines Claims
P.O. Box 25947
Shawnee Mission, KS 66225

01-421-32-17

National Union Fire Insurance Company of Pittsburgh, Pa.



Your Great American Insurance Policy®
301 E. Fourth St., Cincinnati, OH 45202

0790FIC (01/20) © 2020 Great American Insurance Company 800-545-4269
GAIG.com

Fidelity / Crime



SDM-683 (Ed. 08/14)

IMPORTANT NOTICE
FIDELITY CRIME DIVISION CLAIMS

Should this account have a potential claim situation, please contact:

Fidelity & Crime Claims Department
Great American Insurance Group

Five Waterside Crossing
Windsor, CT 06095

(860) 298-7330
(860) 688-8188 fax

CrimeClaims@gaig.com



FINANCIAL INSTITUTION EXCESS FOLLOW FORM CERTIFICATE

GREAT AMERICAN INSURANCE COMPANY
(herein called UNDERWRITER)

3.

(a)
3.,

(b)

1.

2.

3.

A)

B)



C)

D)

E)

F)

4.

5.



RIDER NO.

EXCLUDE ALL SUB-LIMITED COVERAGE(S)

Financial Institution Excess Follow Form Certificate

1.

2.

3.



In Witness Clause

FI 73 41 (Ed. 04/17)

FI 73 41 (Ed. 04/17)



LTR-4035 Ed. 06-09 
© 2009 The Travelers Indemnity Company. All rights reserved.

Page 1 of 1

September 6, 2023

ALLSPRING FUNDS TRUST
1415 VANTAGE PARK DRIVE, 3RD FLOOR 
CHARLOTTE, NC 28203

Re: Important Information about Claims Information Line

Dear ALLSPRING FUNDS TRUST

Travelers Bond & Specialty Insurance is pleased to announce its 1-800-842-8496 Claims Information Line.  This line is designed to 
provide insureds with an additional resource on how to report claims or those circumstances or events which may become claims.

Policyholders will be able to obtain assistance on the following topics from the Claims Information Line:

•    The information that needs to be included with the claim notice
•    The address, electronic mail address and/or facsimile number to which the policyholder can send claims related 

                information 
•    Get questions on the claim process answered

The Declarations Page of your policy sets forth where you should report claims and claims related information.  You should also 
review the policy's reporting requirements to be aware of how much time you have to report a claim to Travelers.  The sooner 
Travelers is notified, the sooner we can become involved in the process and offer assistance to our policyholder.  A delay in 
reporting may result in all or part of a matter to fall outside of the coverage provided. 

The Claims Information Line should streamline the claim reporting process and allow policyholders to ask questions on what 
information is needed as well as other questions which will assist them in working with Travelers.  While the Claims Information 
Line provides policyholders a valuable resource by answering questions and providing information, the line does not replace the 
reporting requirements contained in the Policy. 

We hope this improvement to customer service is something our policyholders will find helps them understand the claim process 
and provides them a resource for reporting.
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This notice provides no coverage, nor does it change 
any policy terms. To determine the scope of coverage 
and the insured’s rights and duties under the policy, 
read the entire policy carefully. For more information 
about the content of this notice, the insured should 
contact their agent or broker. If there is any conflict 
between the policy and this notice, the terms of the 
policy prevail.

Independent Agent And Broker 
Compensation Notice

For information on how Travelers compensates independent agents, brokers, or other insurance producers, please visit this 
website: www.travelers.com/w3c/legal/Producer_Compensation_Disclosure.html.

Or write or call: 

Travelers, Agency Compensation
P.O. Box 2950 
Hartford, Connecticut 06104-2950

(866) 904.8348
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Resolutions of the majority of the Board of Trustees (“Board”)  
who are not “interested persons” of the registered investment company 

August 15-16, 2023 Board Meetings 
 

 
RESOLVED, that the Board, including a majority of the 
Independent Trustees, hereby determines, with due consideration 
to (i) the value of the aggregate assets of the Funds to which any 
person may have access, (ii) the terms of the arrangements made 
for the custody and safekeeping of such assets, (iii) the nature of 
securities in the Funds, and  (iv) the amount of the bond and the 
premium of such bond, that such bond in the aggregate amount 
presented at this meeting of $135 million is in reasonable form and 
amount; and 

FURTHER RESOLVED, that the Officers be, and each hereby is, 
authorized and directed to determine an appropriate increase in the 
fidelity bond coverage, based on assets under management, during 
the policy, if necessary; and 

FURTHER RESOLVED, that the Board, including a majority of 
the Independent Trustees, after taking all relevant factors into 
consideration, including, but not limited to, (i) the number of other 
parties, (ii) the amount of the joint insured bond, (iii) the amount of 
the premium for such bond, (iv) the ratable allocation of the 
premium among all parties as insured, and (v) the extent to which 
the share of the premium allocated to each Fund is less than the 
premium it would have had to pay if it had provided and 
maintained a single insured bond, hereby approves the portion of 
the premium to be paid by each Fund, which is a pro rata portion 
equal to the ratio of each Fund’s net assets to the aggregate net 
assets of all the parties; and 

FURTHER RESOLVED, that the Officers be, and each hereby is, 
authorized and directed to negotiate the final terms of the joint 
fidelity bond, and to execute and deliver on behalf of each Trust 
any and all documents related thereto, in such form and with such 
changes (including final premium amount) as such Officer, in 
consultation with counsel, deems appropriate or advisable; and 



FURTHER RESOLVED, that the Joint Fidelity Bond Allocation 
Agreement among Funds Trust, Master Trust, Variable Trust, 
Global Dividend Opportunity Fund, Income Opportunities Fund, 
Multi-Sector Income Fund and Utilities and High Income Fund, 
which provides for an equitable and proportionate share of any 
recovery under the joint fidelity bond, be, and it hereby is, 
reapproved; and 
 
FURTHER RESOLVED, that the Officers be, and each here by is, 
authorized, empowered and directed to make all filings with the 
SEC, and to give all notices, required by paragraph (g) of Rule 
17g-1 under the 1940 Act. 
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JOINT FIDELITY BOND 
ALLOCATION AGREEMENT 

Amended and Restated  
December 16, 2021 

 
 
  WHEREAS, Allspring Funds Trust (“Funds Trust”), Allspring Master Trust (“Master 
Trust”) and Allspring Variable Trust (“Variable Trust”) are open-end management investment 
companies registered as such under the 1940 Act, consisting of investment portfolios as detailed 
in Appendix A; and 
   
  WHEREAS, Allspring Global Dividend Opportunity Fund, Allspring Income 
Opportunities Fund, Allspring Multi-Sector Income Fund and Allspring Utilities and High 
Income Fund (the “Closed-End Funds”) are closed-end management investment companies 
registered as such under the 1940 Act; and 
 
  WHEREAS, Funds Trust, Master Trust, Variable Trust and the Closed-End Funds are 
required to provide and maintain a fidelity bond pursuant to Rule 17g-1 under the 1940 Act; and 
 
  WHEREAS, Rule 17g-1(b) provides that the fidelity bond may be in the form of a 
joint insured bond covering Funds Trust, Master Trust, Variable Trust; and 
 
  WHEREAS, the Trustees of Funds Trust, Master Trust and Variable Trust and the 
Closed-End Funds, including a majority of such Trustees who are not “interested persons” (as 
that term is defined in the 1940 Act) have made the required determinations required by that 
Rule, including those provisions specifically applicable to a joint insured bond;  
 
  NOW, THEREFORE, Funds Trust, Master Trust, Variable Trust and the Closed-End 
Funds hereby agree as follows: 
 
  1. Each of Funds Trust, Master Trust, Variable Trust and the Closed-End Funds 
will pay a portion of the premiums for the joint insured fidelity bond which is allocated pro rata 
according to the percentage each of their net assets bear to the aggregate net assets of all the 
insured parties. 
 
  2. In the event recovery is received under the joint insured bond as a result of a 
loss sustained by two or more of the insured parties, each party shall receive an equitable and 
proportionate share of the recovery, but at least equal to the amount which such party would 
have received had it provided and maintained a single insured bond with the minimum coverage 
required by paragraph (d)(1) of Rule 17g-1 under the 1940 Act.   
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  This agreement may be executed simultaneously in two or more counterparts, each of 
which shall be deemed an original, but all of which taken together shall constitute one and the 
same instrument.

ALLSPRING FUNDS TRUST

By:  ___________________________
Matthew Prasse
Secretary

ALLSPRING MASTER TRUST

By:  ___________________________ 
Matthew Prasse
Secretary

ALLSPRING VARIABLE TRUST

By:  ___________________________ 
Matthew Prasse
Secretary

ALLSPRING GLOBAL DIVIDEND OPPORTUNITY
FUND

By:  ___________________________ 
Matthew Prasse
Secretary

ALLSPRING INCOME OPPORTUNITIES FUND

By:  ___________________________ 
Matthew Prasse
Secretary
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ALLSPRING MULTI-SECTOR INCOME FUND  

By:  ___________________________ 
Matthew Prasse
Secretary

ALLSPRING UTILITIES AND HIGH INCOME FUND

By:  ___________________________ 
Matthew Prasse
Secretary
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100% Treasury Money Market Fund 
Absolute Return Fund 

Adjustable Rate Government Fund 
Alternative Risk Premia Fund 

Asset Allocation Fund 
C&B Large Cap Value Fund 
C&B Mid Cap Value Fund 

California Limited-Term Tax-Free Fund 
California Tax-Free Fund 

Common Stock Fund 
Conservative Income Fund 

Core Bond Fund 
Core Plus Bond Fund 

Disciplined Small Cap Fund 
Disciplined U.S. Core Fund 

Discovery All Cap Growth Fund 
Discovery Innovation Fund 

Discovery Large Cap Growth Fund 
Discovery Mid Cap Growth Fund 

Discovery Small Cap Growth Fund 
Discovery SMID Cap Growth Fund 

Diversified Capital Builder Fund 
Diversified Income Builder Fund 

Dynamic Target Today Fund 
Dynamic Target 2015 Fund 
Dynamic Target 2020 Fund 
Dynamic Target 2025 Fund 
Dynamic Target 2030 Fund 
Dynamic Target 2035 Fund 
Dynamic Target 2040 Fund 
Dynamic Target 2045 Fund 
Dynamic Target 2050 Fund 
Dynamic Target 2055 Fund 
Dynamic Target 2060 Fund 
Dynamic Target 2065 Fund 

Emerging Growth Fund 
Emerging Markets Equity Fund 

Emerging Markets Equity Income Fund 
Global Investment Grade Credit Fund 

Global Long/Short Equity Fund 
Government Money Market Fund 

Government Securities Fund 
Growth Fund 

Growth Balanced Fund 
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Heritage Money Market Fund 
High Yield Bond Fund 

High Yield Municipal Bond Fund 
Income Plus Fund 

Index Asset Allocation Fund 
Index Fund 

Intermediate Tax/AMT-Free Fund 
International Bond Fund1 
International Equity Fund 

Large Cap Core Fund 
Large Cap Growth Fund 

Large Company Value Fund 
Managed Account CoreBuilder Shares – Series CP 
Managed Account CoreBuilder Shares – Series EM 
Managed Account CoreBuilder Shares – Series EPI 
Managed Account CoreBuilder Shares - Series M 

Minnesota Tax-Free Fund 
Moderate Balanced Fund 

Money Market Fund 
Municipal Bond Fund 

Municipal Cash Management Money Market Fund 
Municipal Sustainability Fund 

National Tax-Free Money Market Fund 
Opportunity Fund 

Pennsylvania Tax-Free Fund 
Precious Metals Fund 

Premier Large Company Growth Fund 
Real Return Fund 

Short Duration Government Bond Fund 
Short-Term Bond Plus Fund 

Short-Term High Income Fund 
Short-Term Municipal Bond Fund 

Small Cap Fund 
Small Company Growth Fund 
Small Company Value Fund 

Special Global Small Cap Fund 
Special International Small Cap Fund 

Special Large Cap Value Fund 
Special Mid Cap Value Fund 

Special Small Cap Value Fund 
Spectrum Aggressive Growth Fund 

Spectrum Conservative Growth Fund 
Spectrum Growth Fund 

Spectrum Income Allocation Fund 
Spectrum Moderate Growth Fund 
Strategic Municipal Bond Fund 

Treasury Plus Money Market Fund 
 

1  On May 16, 2023 the Board of Trustees of Allspring Funds Trust approved the liquidation of the International 
Bond Fund, effective on or about June 26, 2023. 
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Ultra Short-Term Income Fund 
Ultra Short-Term Municipal Income Fund 

U.S. Long/Short Equity Fund 
Utility & Telecommunications Fund 

Wisconsin Tax-Free Fund 

Bloomberg US Aggregate ex-Corporate Portfolio 
C&B Large Cap Value Portfolio 

Core Bond Portfolio 
Disciplined International Developed Markets Portfolio 

Disciplined Large Cap Portfolio 
Diversified Large Cap Growth Portfolio 

Emerging Growth Portfolio 
Emerging Markets Bond Portfolio 

Factor Enhanced Emerging Markets Equity Portfolio 
Factor Enhanced International Equity Portfolio 

Factor Enhanced U.S. Large Cap Equity Portfolio 
Factor Enhanced U.S. Small Cap Equity Portfolio 

High Yield Corporate Bond Portfolio 
Investment Grade Corporate Bond Portfolio 

Large Company Value Portfolio 
Managed Fixed Income Portfolio 

Real Return Portfolio 
Small Company Growth Portfolio 
Small Company Value Portfolio 

Strategic Retirement Bond Portfolio 
U.S. REIT Portfolio 

 
VT Discovery SMID Cap Growth Fund 

VT Index Asset Allocation Fund 
VT International Equity Fund 

VT Discovery All Cap Growth Fund 
VT Opportunity Fund 

VT Small Cap Growth Fund 

 
Appendix A Amended: June 20, 2023 

 


