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Dear Mr. Pena:

We have reviewed your response and have the following additional comments. In some
of our comments, we may ask you to provide us with information so we may better understand
your disclosure.

Please respond to this letter within ten business days by providing the requested
information, or by advising us when you will provide the requested response. If you do not
believe our comments apply to your facts and circumstances, please tell us why in your response.

After reviewing the information you provide in response to these comments, we may
have additional comments.

Form 20-F for the period ended December 31, 2016

Note 1 Corporate Information, page F-9

1. We note your response to our comment number 2 from our letter dated December 19,
2017. Please further clarify how you considered paragraphs BC13 and BC 14 of IFRIC
17 in determining that the spin-off transaction was not within the scope of IFRIC 17.
Tell us how you considered the common share ownership of ASPI in your analysis.
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You may contact Ameen Hamady, Staff Accountant, at (202) 551-3891, or in his
absence, me at (202) 551-3355, if you have questions regarding comments on the financial
statements and related matters. Please contact Frank Pigott at (202) 551-3570, or in his absence,
Pamela Long, Assistant Director, at (202) 551-3765 with any other questions.

Sincerely,

/sl Terence O’Brien
Terence O’ Brien
Accounting Branch Chief

Office of Manufacturing and
Construction



