UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

DIVISION OF
CORPORATION FINANCE

March 31, 2015

Via E-mail

Samuel P. Smith

President

Ford Credit Floorplan Corporation
Ford Credit Floorplan LLC

One American Road

Dearborn, Michigan 48126

Re:  Ford Credit Floorplan Master Owner Trust A
Ford Credit Floorplan Corporation
Ford Credit Floorplan LLC
Draft ABS Registration Statement on Form SF-3
Submitted February 19, 2015
CIK Nos. 0001159408, 0000872471, 0001061198

Dear Mr. Smith:

We have reviewed your draft registration statement and have the following comments. In
some of our comments, we may ask you to provide us with information so we may better
understand your disclosure.

Please respond to this letter by providing the requested information and either submitting
an amended draft registration statement to ABSDrafts@sec.gov as a text-searchable PDF or
publicly filing your registration statement on EDGAR. All e-mailed amendment submissions
must be accompanied by a marked copy as a text-searchable PDF. If you do not believe our
comments apply to your facts and circumstances or do not believe an amendment is appropriate,
please tell us why in your response.

After reviewing the information you provide in response to these comments and your
amended draft registration statement or filed registration statement, we may have additional
comments.

Please note that all draft registration statements, comment letters, and company response
letters will be made publicly available on EDGAR after completion of our review and posting
may be in advance of your anticipated effective date.
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Draft Registration Statement on Form SF-3

General

1.

Please confirm that the depositors or any issuing entity previously established, directly or
indirectly, by the depositors or any affiliate of the depositors have been current with
Exchange Act reporting during the last twelve months with respect to asset-backed
securities involving the same asset class. Please refer to General Instruction 1.A.2. of
Form SF-3. Also, please provide us with the CIK for any affiliate of the depositors that
has offered a class of asset-backed securities involving the same asset class as this
offering.

Please confirm that delinquent and/or status assets do not constitute 20% or more, as
measured by dollar volume, of the asset pool as of the closing date. See General
Instruction 1.B.1(e) of Form SF-3.

Please ensure that all cross-references to various sections and subsections throughout the
prospectus are accurate and consistent. We note, for example, that on page 98 you refer
to a subsection titled “Trust Property — Representations of Ford Credit and the
Depositors,” but we are unable to locate this subsection. We also note, for example, that
on pages 11 and 85 you reference a subsection titled “Description of the Notes —
Payments of Interest, Fees, and Other Items,” but that on page 53 you refer to the same
subsection using the reference “Description of the Notes — Application of Investor
Collections — Payments of Interest, Fees, and Other Items.”

We note that the term “cure period” is used throughout your prospectus, but we are
unable to locate a definition or otherwise identify what period of time constitutes the cure
period. Please revise to define the term and include the term in your list of defined terms.

We are unable to locate disclosure relating to legal proceedings, if any, that are pending.
Please include a separately captioned section and disclose any legal proceedings pending
against the sponsor, seller, servicer, depositor, trustees, issuing entity or other transaction
parties that would be material to investors, if applicable. See Item 1117 of Regulation
AB.

Form of Prospectus

Cover Page of Prospectus

6.

Please move the Calculation of Registration Fee table that will be updated pursuant to
Rule 456(c)(1)(ii) to the cover page of the prospectus.



Samuel P. Smith

Ford Credit Floorplan Corporation
Ford Credit Floorplan LLC

March 31, 2015

Page 3

7. Please include the Central Index Key numbers of the sponsor, depositor, and issuing
entity on the cover page of the prospectus. See Item 1102(a) of Regulation AB.

Summary

Allocation of Collections — Amortization Events, page 13

8. Please revise your disclosure to include a summary of the trust amortization events that
are described on page 74 of the prospectus. See Item 1103(a)(3)(vii) of Regulation AB.

Sponsor and Servicer

Servicing and Dealer Relations — Payment Terms, page 35

9. We note that Ford Credit may alter payment terms for dealers in certain circumstances,
including by requiring a dealer to make periodic principal payments or entering into a
cash management agreement. Please describe how any modification of the terms of the
assets may affect cash flows. See Item 1111(e)(2) of Regulation AB.

Dealer Floorplan Portfolio Performance, page 38

10. Please provide disclosure about the dealer floorplan portfolio delinquency and/or status
experience. Please also present this information graphically if doing so will aid
understanding. See Item 1104(c) and Item 1108(b)(2) of Regulation AB.

Repurchases of Receivables from Trust Portfolio, page 40

11. Please confirm that there is no material risk that the ability of Ford Credit, as sponsor and
as servicer, to comply with the repurchase provisions could have a material impact on
pool performance or performance of the asset-backed securities. Refer to Items 1104(f)
and 1108(b)(4) of Regulation AB.

Static Pool Information About the Trust Portfolio, page 41

12. Please revise to include bracketed disclosure that indicates how the assets in the pool
differ from the static pool. Please also revise to provide disclosure about the delinquency
and/or status and prepayment experience of the static pool. Please present this
information graphically if doing so will aid understanding. See Item 1105 of Regulation
AB.
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Trust Property

Receivables in Designated Accounts, page 43

13. We note that the “primary asset” of the trust is a revolving pool of receivables originated

in accounts established by Ford Credit. Please tell us what other assets are included in
the trust property and revise your disclosure to provide the information required by Item
1111 of Regulation AB.

Trust Portfolio, page 46

14. Please revise your disclosure to include the monthly payment rate, maximum credit lines,

finance charges and other fees, and balance reductions granted, as applicable. See Item
1111(b)(8) of Regulation AB.

Depositors’ Review of Trust Portfolio, page 48

15.

16.

17.

We note your statement that a third party will assist in the review of the assets. Please
confirm that, if you or an underwriter obtain a due diligence report from a third-party
provider for any offering occurring on or after June 15, 2015, you or the underwriter, as
applicable, will furnish a Form ABS-15G with the Commission at least five business days
before the first sale in the offering making publicly available the findings and conclusions
of any third-party due diligence report you or the underwriter have obtained. See Section
I1.H.1 of the Nationally Recognized Statistical Rating Organizations Adopting Release,
SEC Release No. 34-72936 (Aug. 27, 2014).

We note on page 49 your bracketed disclosure regarding certain findings pertaining to the
review as of a “statistical cut-off date.” Please revise your disclosure to define this date
or describe how it is determined.

Please include a description of the nature of the review of assets added to the pool during
the revolving period performed by the issuer or sponsor, as required by Rule 193 under
the Securities Act, and whether those assets deviate from disclosed underwriting criteria
or other criteria. Refer to Items 1111(a)(7) and 1111(a)(8) of Regulation AB.

Representations About the Receivables, page 50

18.

We note your statement on page 51 that “Ford Credit and each depositor will make
representations about the designated accounts ...” Please revise to clarify that these
representations will be made to the trust.
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Obligation to Repurchase Receivables for Breach, page 51

19.

We note that, in your prospectus summary on page 15, Ford Credit is required to
repurchase receivables from a depositor if a representation made about an account or
receivables is later determined to be untrue “unless it corrects the breach.” Please revise
to clarify how Ford Credit may correct a breach and therefore not be required to
repurchase the receivables. Please revise.

Asset Representations Review, page 51

20.

21.

22.

23.

24,

25.

We note that you have used a metric other than delinquencies for the first trigger of the
asset representations review. Please revise your disclosure to explain why a different
metric is appropriate. See footnote 1084 to Asset-Backed Securities Disclosure and
Registration, SEC Release No. 33-9638 (Sept. 24, 2014) (the “2014 Regulation AB 11
Adopting Release™).

Please revise your disclosure to include the status trigger percentage.

With respect to your status trigger disclosure, please revise to provide information about
whether defaulted, charged-off and/or ineligible receivables are included in determining
whether the status trigger has been met for each monthly reporting period.

With respect to your voting trigger disclosure, please revise to clarify what constitutes the
“occurrence” of the status trigger. For example, is the “occurrence” the last day of the
monthly reporting period during which the status trigger was met, or some other point in
time?

We note that investors are required to demand a vote within [60] days of the occurrence
of the status trigger. Because the investor report and the Form 10-D are the primary
mechanisms by which the occurrence of a trigger event is communicated to investors, and
by which an investor would communicate with other investors, it is not clear to us that
your time limitation provides investors with the time necessary to evaluate whether the
trigger event warrants calling for a vote to direct a review and to communicate with other
investors about exercising this review. We note that the Form 10-D is required to be filed
within 15 days after a required distribution date, and the distribution date is typically two
weeks after the end of a reporting period. Please revise or provide us with your analysis
why you believe [60] days is sufficient time for investors to call for a vote taking into
account these procedures and timelines.

We also note that the vote of the noteholders will remain open for [30] days. It appears,
that such a narrow time window could make it difficult for investors to use the shelf
investor communication mechanism in connection with the asset review vote. Please
revise.
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26.

27.

Please remove the 50% quorum requirement for the asset review vote as a quorum
provision is not included as a permissible restriction under General Instruction 1.B.1(b) of
Form SF-3, which states, in part, that “the agreement not require more than: (a) 5% of
the total interest in the pool in order to initiate a vote and (b) a simple majority of those
interest casting a vote to direct a review by the asset representations reviewer.” Please
see also Section V.B.3(a)(2)(c)(i)(b) of the 2014 Regulation AB Il Adopting Release in
which the Commission stated that the final asset review shelf requirement does not allow
the transaction parties to add additional restrictions or requirements on the shelf triggers
“in order to make it more onerous for investors to utilize the provision.”

Please revise your disclosure to clarify to which party the asset representation reviewer
will provide its report.

Dispute Resolution for Repurchase Requests, page 53

28.

29.

30.

31.

Please revise your disclosure to clarify that investors may utilize the dispute resolution
provision and explain the process that they will use to notify the transaction parties of a
repurchase request and a referral to dispute resolution.

We note that a requesting party must provide notice of its choice to mediate or arbitrate to
the appropriate party within [30] days of the end of the 180-day period. Please revise to
clarify how the requesting party will be informed of the status of the repurchase request
given the limited window of time to refer the matter to mediation or arbitration.

We note your statement that in the case of an arbitration, “[e]ach party will be responsible
for its own attorney fees, expert fees and, except as described above, its other fees related
to the arbitration.” This appears to conflict with the immediately preceding sentence and

the requirement in General Instruction 1.B.1(c)(B) of Form SF-3. Please delete.

We note your disclosure on page 53 that “[i]f it selects arbitration, the requesting party
will give up its right to sue in court,” and your disclosure on page 54 that “[t]he final
determination of the arbitrator[s] will be final and non-appealable unless the
determination is against Ford Credit or the depositor and exceeds the cost of the
requested repurchase (excluding the costs of the arbitration as awarded by the
arbitrator[s]), then Ford Credit or the depositor, as applicable, has a right to appeal the
determination to a court of competent jurisdiction.” These parts of your dispute resolution
provision appear inconsistent with the shelf eligibility requirement. Please refer to
General Instruction 1.B.1(c) of Form SF-3 and Section V.B.3(a)(3) of the 2014
Regulation AB 11 Adopting Release (the Commission declining to adopt commenters
suggestions on binding arbitration “[b]ecause we believe that investors should have
access to all options available to resolve a dispute™). Please revise or advise.
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Pool Balance, Depositor Amount and Allocations

Required Depositor Amount, page 55

32. We note here in the definition of “required depositor amount,” and in the definition of
“invested amount” in the subsection entitled “Investor Percentage and Depositor
Amount” beginning on page 55, certain references to variable funding notes. Please
identify what variable funding notes you are referring to and revise your disclosure as
appropriate to include relevant disclosure regarding these variable funding notes.

Allocation and Application of Collections, page 56

33. We note your disclosure that principal collections will exclude “all amounts recovered on
defaulted receivables.” Please revise your disclosure where appropriate to provide
information about where the amounts recovered on defaulted receivables are deposited
and how they are applied in the cash flow of the transaction.

Defaulted Receivables and Principal Collections Used to Pay Interest, page 58

34. We note your disclosure that defaulted receivables may be reimbursed from interest
collections “and other amounts.” Please revise to clarify what other amounts may be
used to reimburse the defaulted receivables.

Description of the Notes

Payments of Principal — Revolving Period, page 60

35. Please revise your disclosure to include information about the acquisition or underwriting
criteria for additional pool assets and identify which party has the authority to add,
remove, or redesignate assets. See Item 1111(g) of Regulation AB.

Payments of Principal — Controlled Accumulation Period, page 60

36. We note your statement in the second paragraph on page 61 that item (11) of “—
Application of Investor Collections — Payment of Interest, Fees and Other Items” is
located above in the prospectus. Item (11) of this subsection appears to be located below
(on page 65). Please revise.

Noteholder Communication with Indenture Trustee, page 78

37. We note here, elsewhere in your form of prospectus, and in the indenture supplement that
the indenture trustee will not be required to take action in response to requests, demands
or directions of the noteholders unless the noteholders have offered reasonable security or
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indemnity satisfactory to the indenture trustee to protect it against the costs and expenses
that it may incur in complying with the request, demand or direction. We believe that
such a requirement would not satisfy the shelf eligibility requirements as it would
undermine General Instruction 1.B.1(c)(B) of Form SF-3 regarding dispute resolution.
Additionally, with respect to asset representations reviews, such a requirement would
unduly discourage noteholders from calling for a vote and make it more onerous for
investors to utilize the provision. Accordingly, please remove or revise.

Noteholder Communication, page 78

38. We note your disclosure that the trust or the servicer will include in each Form 10-D any

request received from an investor to communicate with other investors. Please revise to
include disclosure about how the expenses associated with the investor communication
provision, if any, will be paid. See Section V.B.3(a)(4) of the 2014 Regulation AB II
Adopting Release and Instruction to General Instruction 1.B.1(d) of Form SF-3.

Servicing the Receivables and the Securitization Transaction

Servicing Duties, page 84

39. Please revise to disclose whether the servicer is required or permitted to provide advances

of funds regarding collections, cash flows, or distributions, including interest or other
fees charged for such advances. See Item 1108(c)(4) of Regulation AB.

40. We note that Ford Credit, as servicer, acts as custodian and maintains custody of the

receivables files for the trust. Please revise your disclosure to describe material
arrangements regarding the safekeeping and preservation of the assets. See Item
1108(c)(6) of Regulation AB.

Deposit of Collections, page 85

41. Please revise your disclosure here and throughout the prospectus as necessary to clarify

the extent of commingling of funds that occurs or may occur for collections related to
various series that may offered from this trust. If separate collection accounts will be
created for each series, please revise your disclosure accordingly. See Item 1108(c)(2) of
Regulation AB.

Transaction Parties

Issuing Entity, page 92

42.

Please revise your disclosure here to include the state under whose laws the issuing entity
is organized. See Item 1107(a) of Regulation AB.
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Asset Representations Reviewer, page 96

43. Please provide disclosure in this section clarifying which transaction party will make a
determination that noncompliance with the representations and warranties constitutes a
breach of a contractual provision. Please revise to indicate that this party will have
access to the full report prepared by the asset representations reviewer. Please see
Section V.B.3(a)(2)(c)(iii) of the 2014 Regulation AB Il Adopting Release.

44. We note your statement on page 97 that the trust will make payments to the asset
representations reviewer and the trustees up to a specified dollar limit “before the trust
makes any other payments.” In the “Transaction Payments Diagrams” on page 7 and the
cash flow disclosure under the subsection titled “Payment of Interest, Fees and Other
Items” on page 64, however, you state that interest due on the notes for each class of
securities offered will be paid before the fees paid to the assert representations reviewer
and trustees. Please revise as necessary to ensure that the disclosure is consistent
throughout your prospectus.

Transaction Fees and Expenses, page 97

45. We note your disclosure on page 98 that Ford Credit is required to pay all reasonable fees
and disbursements of the owner trustee, the indenture trustee, the asset representations
reviewer, the administrator and independent accountants. Please revise your disclosure to
clarify who will pay the fees and disbursements of such parties in the event Ford Credit is
not the servicer.

Use of Proceeds, page 98

46. We note that the net proceeds from the sale of the notes issued on the closing date will be
used by the depositors to purchase the receivables from Ford Credit. Please revise to
disclose the amount of the expenses incurred in connection with the selection and
acquisition of pool assets pursuant to Item 1107(j) of Regulation AB.

Part Il. Information Not Required in Prospectus

Item 14. Exhibits, page 11-14

47. We note that you indicate on the Exhibit Index that certain exhibits are being filed with
the Form SF-3; however, several have not been included with this submission. Please
include all outstanding exhibits with your next submission.

48. We note that you identify Exhibit 99.8 as the “Account Control Agreement between the
Trust and The Bank of New York Mellon.” Please tell us what role The Bank of New
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York Mellon has in the transaction and revise your form of prospectus throughout to
include the appropriate disclosure.

Exhibits

Exhibit 36.1

49. We note your certification does not follow the specific form and content provided in Item
601(b)(36) of Regulation S-K. Specifically, the title of the certification includes

language that is not part of Item 601(b)(36) and should only state “Certification” and the
first sentence includes the title of the certifying individual. Please revise.

Please contact Kayla Florio at (202) 551-3490 or me at (202) 551-3262 with any other
questions.

Sincerely,
s/ Arthur C. Sandel

Arthur C. Sandel
Special Counsel

cc: Susan J. Thomas, Esq., Ford Motor Credit Company LLC
Joseph P. Topolsky, Esq., Katten Muchin Rosenman LLP
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Susan J. Thomas
Secretary

Suite 2411

One American Road
Dearborn, MI 48126
(313) 594-9876

June 5, 2015

Securities and Exchange Commission
Division of Corporation Finance

100 F Street, N.E.

Washington, DC 20549

Attention: Arthur C. Sandel and Kayla Florio

Re: Ford Credit Floorplan Master Owner Trust A
Ford Credit Floorplan Corporation
Ford Credit Floorplan LLC
Amended Draft ABS Registration Statement on Form SF-3
Submitted June 5, 2015
CIK Nos. 0001159408, 0000872471 and 0001061198

Ladies and Gentlemen:

On behalf of Ford Credit Floorplan Corporation and Ford Credit Floorplan LLC (the
"depositors" or the "co-registrants") and Ford Credit Floorplan Master Owner Trust A (the
"trust"), and in response to the letter dated March 31, 2015 from the staff of the Securities and
Exchange Commission to Samuel P. Smith, we submit the following responses, together with the
Amended Draft Registration Statement on Form SF-3 submitted on June 5, 2015 to
ABSDrafts@sec.gov in both clean and marked form.

The numbered paragraphs below set forth your comments in italicized text together with
our responses. The headings and numbers correspond to the headings and numbered paragraphs
in your letter. Page references in our responses are references to the page numbers in the clean
version of the Amended Draft Registration Statement.

Draft Registration Statement on Form SF-3

General

1. Please confirm that the depositors or any issuing entity previously established, directly or
indirectly, by the depositors or any affiliate of the depositors have been current with Exchange
Act reporting during the last twelve months with respect to asset-backed securities involving the
same asset class. Please refer to General Instruction 1.A.2. of Form SF-3. Also, please provide



us with the CIK for any affiliate of the depositors that has offered a class of asset-backed
securities involving the same asset class as this offering.

We confirm that the depositors and any issuing entity previously established, directly or
indirectly, by the depositors or any affiliate of the depositors has been current with
Exchange Act reporting during the last twelve months with respect to asset-backed
securities involving the same asset class. The depositors have not established, directly or
indirectly, any issuing entity with respect to asset-backed securities involving the same
asset class other than the trust. There are no other affiliates of the depositors that have
publicly offered asset-backed securities involving the same asset class as this offering
during the last twelve months. We will provide similar confirmation at the time of filing
of the Registration Statement on EDGAR.

2. Please confirm that delinquent and/or status assets do not constitute 20% or more, as
measured by dollar volume, of the asset pool as of the closing date. See General Instruction
LB.1(e) of Form SF-3.

We confirm that delinquent and/or status assets have not and will not constitute 20% of
more, as measured by dollar volume, of the asset pool as of the closing date for any series
of notes issued by the trust. For purposes of this calculation, the dollar amount of
receivables relating to "status" accounts, if any, will be treated as "delinquent assets." As
discussed in the response to comment 20 below, Ford Credit does not separately track
delinquency of its floorplan receivables, but rather views "status" declarations as the
proxy for delinquency in its floorplan portfolio.

3. Please ensure that all cross-references to various sections and subsections throughout
the prospectus are accurate and consistent. We note, for example, that on page 98 you refer to a
subsection titled "Trust Property — Representations of Ford Credit and the Depositors," but we
are unable to locate this subsection. We also note, for example, that on pages 11 and 85 you
reference a subsection titled "Description of the Notes — Payments of Interest, Fees, and Other
Items," but that on page 53 you refer to the same subsection using the reference "Description of
the Notes — Application of Investor Collections — Payments of Interest, Fees, and Other Items."

We have checked all cross-references throughout the prospectus.

4. We note that the term "cure period" is used throughout your prospectus, but we are
unable to locate a definition or otherwise identify what period of time constitutes the cure period.
Please revise to define the term and include the term in your list of defined terms.

There is not a single cure period that applies in all situations. Different events, such as
breaches of representations or covenants, amortization events and events of default may
each have a different cure period. We have revised each usage of the term "cure period"
to specify the number of days for that instance or to replace the term with a narrative
description.

5. We are unable to locate disclosure relating to legal proceedings, if any, that are pending.
Please include a separately captioned section and disclose any legal proceedings pending



against the sponsor, seller, servicer, depositor, trustees, issuing entity or other transaction
parties that would be material to investors, if applicable. See Item 1117 of Regulation AB.

We have added a separately captioned section on page 102 confirming that there are no
material legal proceedings or where material legal proceedings, if any, would be
described.

Form of Prospectus

Cover Page of Prospectus

6. Please move the Calculation of Registration Fee table that will be updated pursuant to
Rule 456(c)(1)(ii) to the cover page of the prospectus.

We have added this table to the inside front cover page of the prospectus. Given the
amount of information required to be included on the outside front cover page under Item
501 of Regulation S-K and Item 1102 of Regulation AB, there is not sufficient room to
include the Calculation of Registration Fee table on the outside front cover page,
especially if any of the fees are carried over from a previous Registration Statement or
from excess fees paid on a prior securitization transaction, in which case additional
footnotes will be required.

7. Please include the Central Index Key numbers of the sponsor, depositor, and issuing
entity on the cover page of the prospectus. See Item 1102(a) of Regulation AB.

We have added CIK numbers for these parties on the cover page.

Summary

Allocation of Collections — Amortization Events, page 13

8. Please revise your disclosure to include a summary of the trust amortization events that
are described on page 74 of the prospectus. See Item 1103(a)(3)(vii) of Regulation AB.

We have revised our disclosure on page 13 to include a summary of the trust amortization
events.

Sponsor and Servicer

Servicing and Dealer Relations — Payment Terms, page 35

9. We note that Ford Credit may alter payment terms for dealers in certain circumstances,
including by requiring a dealer to make periodic principal payments or entering into a cash
management agreement. Please describe how any modification of the terms of the assets may
affect cash flows. See Item 1111(e)(2) of Regulation AB.

We have reviewed our disclosure regarding Ford Credit's ability to alter the payment
terms for dealers and believe that the existing disclosure adequately describes how any



modifications may affect cash flows. We describe on page 34 that Ford Credit may
demand payment of principal and interest at any time, although dealers are generally
billed for interest monthly in arrears and are generally required to pay principal promptly
on sale of the financed vehicles. Ford Credit may also require a dealer to make
curtailment payments on aged inventory because the collateral value of the vehicles
declines over time. Because the receivables do not have scheduled payments of principal
and interest, but are instead payable on demand or on the sale of the financed vehicle, we
do not view these actions as modifications of the payment terms that affect cash flows,
but rather as payments according to the terms of the financing agreement. We also note
that, as disclosed on page 35, payments under cash management agreements are made at
the option of the dealer, not Ford Credit, and thus are not under the control of Ford
Credit.

Ford Credit typically demands payments or requires curtailments only in a small minority
of cases, and generally only for higher-risk dealers or status dealers in order to manage
risk, which is beneficial to noteholders. In general, each of the payments described above
would result in accelerated payments from these dealers as compared to dealers who are
permitted to defer payment until the sale of the vehicle, and are reflected in the payment
rates for the trust pool and the Ford Credit portfolio that are disclosed in the prospectus.
However, because the notes issued by the trust are "soft-bullet" securities for which
principal is only payable on the expected final payment date, unless an amortization event
occurs, accelerated payments from the dealers do not result in accelerated payments to
the noteholders. Instead, during the revolving period, accelerated principal payments are
released to the depositors in consideration of new receivables and, during the controlled
accumulation period, accelerated principal payments are accumulated in the trust bank
accounts, but only paid to the noteholders on the expected final payment date.

Finally, we point out that the prospectus includes risk factors on pages 17 and 18 about
the effects of an increase or a decrease in the dealer payment rate, as well as a risk factor
on page 21 about Ford Credit's ability to change the terms of the receivables.

Dealer Floorplan Portfolio Performance, page 38

10.  Please provide disclosure about the dealer floorplan portfolio delinquency and/or status
experience. Please also present this information graphically if doing so will aid understanding.
See Item 1104(c) and Item 1108(b)(2) of Regulation AB.

As discussed in our response to comment 20 below, Ford Credit does not separately track
delinquency of its floorplan receivables, but rather views "status" declarations as the
proxy for delinquency in its floorplan portfolio. We have revised our disclosure on page
37 to include a table to show "status" information for Ford Credit's dealer floorplan
portfolio. We also note that, because this information was used to establ