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Item 5.03 Amendmentsto Articlesof Incorporation or Bylaws;, Changein Fiscal Year.

On March 29, 2007, the Board of Directors amended the Bylaws of Pepco
Holdings, Inc. to provide that the number of directors constituting its Board of
Directors shall be not less than six nor more than 15, with the exact number to be
fixed from time to time by resolution of the Board of Directors.

The amended Bylaws are filed herewith as Exhibit 3.
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