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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain 
Officers; Compensatory Arrangements of Certain Officers.  

 
 (d)   Appointment of Directors  
 

Effective July 23, 2007, Mr. James P. Taylor was appointed as a member of the Company’s Board 
of Directors.  Mr. Taylor will serve as an “independent director” as that term is defined under NASDAQ 
Rule 4200(a)(15) and is expected to serve on the Company’s Audit Committee. 

 
Mr. Taylor is a graduate of Indiana University where he obtained a Bachelor of Science degree in 

Finance and Accounting.  He earned his MBA from DePaul University where he focused his studies on 
International Business and Corporate finance.  Mr. Taylor has over 20 years of experience in corporate 
management, finance and planning.  From 2006 to the present, he has been engaged as a financing and 
management consultant for various companies.  From 2002 to 2006, Mr. Taylor served as the Chief 
Financial Officer for Peer 1 Network Enterprises, Inc., a publicly traded company and the leading North 
American provider of internet infrastructure services.  While at Peer 1, he was responsible for financial and 
administrative operations and led the development of annual and strategic business plans and financial 
models.  From 2001 to 2002, Mr. Taylor served as Chief Operating Officer and Chief Financial Officer of 
Chicago Aerosol, LLC. Mr. Taylor is a member of the Society of Competitive Intelligence. 

 
There are no transactions or relationships between the Company and Mr. Taylor in which Mr. 

Taylor had or is to have a direct or indirect material interest. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this 
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