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HSUOWef :S Uadb faYWf Wd i f fe egTe V Sd We a S Ua ea VSfWV TSe e* O W iW dWXWd fa HSUOWef ad fa f W a V Y
Ua_bS k( iW SdW dWXWdd Y fa HSUOWef :S Uadb( f W bSdW f Ua_bS k( a S efS V)S a W TSe e*

L W :S e S dW Sf a e b)TSeWV Ua__g fk TS XaUgeWV a bdah V Y Tge Wee TS Y S V fdWSegdk _S SYW_W f
eWdh UWe fa e_S ( _ VV W)_Sd Wf( S V hW fgdW)TSU WV Tge WeeWe* L W :S aXXWde S TdaSV dS YW aX aS S V WSeW S V VWbae f
bdaVgUfe S V eWdh UWe f dagY Xg )eWdh UW TdS U We f dagY agf ;S Xad S S V gd S_( Fadf ;Sda S S V W hWd(
;a adSVa( S V aS bdaVgUf a aXX UWe Sdag V f W Uag fdk*

HSUOWef :S Uadb iSe WefST e WV GUfaTWd -555 S V Se SU WhWV efda Y _Sd Wf bae f a e Tk VWhW ab Y S V
_S fS Y WjfW e hW aUS dW Sf a e be f W Ua__g f We iW eWdhW* :k WhWdSY Y agd Tge Wee _aVW ( eWdh UW)Vd hW XaUge(
S V bdWeW UW SffdSUf hW _Sd Wfe( Se iW Se _S fS Y S Y k WXX U W f abWdSf Y _aVW S V daTgef SbbdaSU fa d e
_S SYW_W f( iW ShW SU WhWV e Y X US f S V bdaX fST W Ydaif ( Taf adYS US k S V f dagY V eU b WV SUcg e f a e* OW
ShW egUUWeeXg k Ua_b WfWV /- SUcg e f a e e UW .,,,( U gV Y f W ; h U SUcg e f a a WTdgSdk -( .,.- S V f W @G9
:ge Wee SUcg e f a a GUfaTWd 4( .,.-( i U ShW Ua fd TgfWV fa agd Ydaif S V WjbS VWV agd _Sd Wf bdWeW UW f dagY agf
f W M fWV KfSfWe*

9e aX WUW_TWd /-( .,..( f W ;a_bS k SV fafS SeeWfe aX  0-*. T a ( fafS aS e S V WSeWe( Wf aX VWXWddWV XWWe( aX
 .4*3 T a ( fafS VWbae fe aX  //*5 T a ( S V efaU a VWdes Wcg fk aX  0*, T a *

Ba 5a U Q F M QSe

Ggd Tge Wee efdSfWYk e fa abWdSfW S U W f)XaUgeWV( iW )USb fS lWV S V bdaX fST W Sf a i VW TS VWV USfWV fa
bdah V Y bWdea S eWdh UW fa agd Tge Wee S V V h VgS Ugefa_Wde* OW TW WhW f Sf efST W( a Y)fWd_ Ydaif S V bdaX fST fk
SdW f W dWeg f aX Tg V Y efda Y Ugefa_Wd dW Sf a e be i W _S fS Y V eU b WV UdWV f g VWdid f Y efS VSdVe* OW
Ua f gW fa XaUge a ad Y Sf Y Y )cgS fk aS e S V WSeWe S V Ydai Y agd ai)Uaef VWbae f TSeW f dagY agd dW Sf a e b)
TSeWV Tge Wee W V Y* L WeW bd U b We W ST W ge fa _S fS abWdSf a S WXX U W Uk( UdWSeW bdaX fST fk( UdWSeW UadW
VWbae fe( S V Ydai aS e S V WSeWe S eag V _S Wd*

Ggd aS S V WSeW badfXa a Ua e efe bd _Sd k aX dWS WefSfW _adfYSYW aS e( dWS WefSfW Ua efdgUf a S V S V aS e( S V
Ua__WdU S aS e S V WSeWe* OW bgdegW SffdSUf hW Ydaif abbadfg f We fa WjbS V S V W fWd Wi _Sd Wfe S Y WV i f agd
Tge Wee _aVW S V efdSfWY U b S e* 9VV f a S k( iW XaUge a Ug f hSf Y efda Y dW Sf a e be i f hW fgdW USb fS S V bd hSfW
Wcg fk X d_e Sf a i VW( _S k aX i U SdW S ea agd U W fe S V+ad _Sk hWef agd U W fe*

Ggd dWbgfSf a ( WjbWdf eW( S V dW Sf a e b)TSeWV Tge Wee TS Y _aVW W ST W ge fa VWWbW agd dW Sf a e be i f agd
Ugefa_Wde* OW WhWdSYW agd dW Sf a e be i f Wj ef Y Ugefa_Wde Tk bdah V Y SUUWee fa S SddSk aX agd bdaVgUfe S V eWdh UWe(
U gV Y SffdSUf Y VWbae fe Xda_ S V aXXWd Y USe _S SYW_W f ea gf a e fa agd aS S V WSeW Ugefa_Wde* OW Ua_bWf f hW k

bd UW agd VWbae f bdaVgUfe fa _WWf f W WWVe aX agd Ugefa_Wde i f S h Wi fa _Sj _ l Y agd e SdW aX WSU Ugefa_Wd e X S U S
eWdh UWe Tge Wee S V bdgVW f k _S SY Y agd Uaef aX Xg Ve*

aUge Y a abWdSf a S WXX U W Uk e Ud f US fa agd bdaX fST fk S V XgfgdW Ydaif * OW USdWXg k _S SYW agd Uaef
efdgUfgdW S V Ua f gage k dWX W S V _b W_W f fWd S bdaUWeeWe S V ekefW_e fa UdWSfW Xgdf Wd WXX U W U We fa W S UW agd
WSd Ye*

Ggd _S SYW_W f fWS_ Se WjfW e hW WjbWdf eW S V S egUUWeeXg fdSU dWUadV WhS gSf Y( WjWUgf Y S V fWYdSf Y
SffdSUf hW( XdS U eW)W S U Y SUcg e f a e* OW ShW egUUWeeXg k Ua_b WfWV /- SUcg e f a e e UW .,,,( U gV Y f W ; h U
SUcg e f a a WTdgSdk -( .,.- S V f W @G9 :ge Wee SUcg e f a a GUfaTWd 4( .,.-* OW i Ua f gW fa Ua e VWd
SUcg e f a e f Sf SdW Ua e efW f i f agd Tge Wee efdSfWYk S V X S U S _aVW Se abbadfg f We Sd eW*
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A BS gSdk .,./( iW S ag UWV S Wi efdSfWY U b S fa efdW Yf W agd Ua__g fk TS XaUge( Wj f Y a )UadW bdaVgUfe
S V eWdh UWe( S V _bdah Y agd abWdSf a S WXX U W Uk* KbWU X US k( f W ;a_bS k _SVW f W VWU e a fa i V Vai abWdSf a e

agd bdW_ g_ X S UW S V _g f )XS_ k W V Y Ydagbe f W Xagdf cgSdfWd aX .,..( Se V eUgeeWV TW ai g VWd qDW V Y
9Uf h f We*r A SVV f a ( f W ;a_bS k e dWefdgUfgd Y ; h U( S W V Y egTe V Sdk( fa _bdahW fe bdaX fST fk S V d e bdaX W*
L WeW SUf a e S Y i f agd efdSfWYk fa XaUge a dW Sf a e b)TSeWV Ua__g fk TS Y S V fa _bdahW USb fS ( cg V fk( S V
abWdSf a S WXX U W Uk*

OW SdW XaUgeWV a ebWU X U X S U S bWdXad_S UW _Wfd Ue f Sf iW TW WhW SdW SU WhST W S V i WdW f W ;a_bS k e ag V
bWdXad_ ahWd f _W6

n :g V USb fS fa ; L- -, '
n Dai Uaef VW_S V VWbae fe WcgS fa 0, aX badfXa a
n JWfgd a SeeWfe $ JG9 % aX -*1,
n XX U W Uk dSf a aX 01
n Fa bWdXad_ Y SeeWfe dSf a Wee f S 1, TSe e ba fe
n Lab cgSdf W WSd Ye bWd e SdW $ HK % Ydaif

7Q U e C PaO M P FQ bUOQ

Wbae fe SdW agd bd _Sdk eagdUW aX Xg Ve fa egbbadf agd fWdWef)WSd Y SeeWfe S V bdah VW S eagdUW aX efST W ai)Uaef
Xg Ve S V VWbae f)dW SfWV XWW Ua_W* OW aXXWd fdSV f a S VWbae f bdaVgUfe fa Tge WeeWe S V af Wd Ugefa_Wde i f S hSd Wfk aX
dSfWe S V fWd_e( U gV Y VW_S V( _a Wk _Sd Wf( S V f _W VWbae fe* OW S ea bdah VW fWd Sf a S TS Y eWdh UWe( _g f )
efSfW VWbae f eWdh UWe( S V SeeWf _S SYW_W f eWdh UWe* L W :S se VWbae fe SdW egdWV Tk f W A; gb fa efSfgfadk _ fe*

Ggd TdS U Wfiad S aie ge fa YSf Wd VWbae fe( WjbS V agd TdS V bdWeW UW S V eWdh UW agd Ugefa_Wdes TS Y S V USe
_S SYW_W f WWVe* OW S ea eWdhW agd Ugefa_Wde f dagY S i VW dS YW aX a )TdS U U S W e( U gV Y a W( _aT W(
dW_afW VWbae f( S V fW Wb a W TS Y b SfXad_e( S aX i U S aie ge fa WjbS V agd eWdh UW SdWS fa SffdSUf Wi VWbae fade
i f agf S Ua__W egdSfW UdWSeW TdS U aUSf a e ad TdS U fdSXX U*

9f WUW_TWd /-( .,..( iW SV 9LEe Sf 1. aX agd TdS U We aUSfWV ;S Xad S S V a W 9LE Sf agd TdS U W hWd(
;a adSVa* OW SdW S _W_TWd aX f W Ea WkHSee Wfiad f Sf W ST We agd Ugefa_Wde fa i f VdSi USe egdU SdYW)XdWW S V eWdh UW
U SdYW)XdWW Sf ahWd 0,(,,, 9LE aUSf a e SUdaee f W Uag fdk* OW bdah VW SUUWee fa Ugefa_Wd SUUag fe h S S .0 agd eWhW )
VSk)S)iWW ( fa )XdWW( Sgfa_SfWV fW Wb a W Ugefa_Wd eWdh UW S V eWUgdW a W TS Y eWdh UWe*

9f WUW_TWd /-( .,..( agd fafS VWbae fe Ua e efWV aX  .2*2 T a UadW VWbae fe(  0*3 T a f _W VWbae fe( S V  .*2
T a i a WeS W a )_Sfgd fk VWbae fe* ;adW VWbae fe dWbdWeW fWV 34 aX fafS VWbae fe Sf WUW_TWd /-( .,..( S V iWdW
Ua_bd eWV aX  --*. T a a fWdWef)TWSd Y VWbae fe(  3*4 T a _a Wk _Sd Wf SUUag fe(  3*, T a fWdWef)
TWSd Y U WU Y SUUag fe( S V  133*2 _ a eSh Ye SUUag fe* Ggd VWbae f TSeW e S ea V hWde X WV Tk U W f fkbW* 9e aX
WUW_TWd /-( .,..( a V h VgS VWbae fad dWbdWeW fWV _adW f S -*1 aX agd fafS VWbae fe( S V agd fab fW VWbae fade

dWbdWeW fWV 5*- aX agd fafS VWbae fe*

OW XSUW efda Y Ua_bWf f a YSf Wd Y VWbae fe Xda_ Sf a i VW( dWY a S ( S V Ua__g fk TS e( UdWV f g a e( _a Wk
_Sd Wf Xg Ve( Tda WdSYW X d_e S V af Wd a )TS X S U S eWdh UWe Ua_bS We f Sf fSdYWf f W eS_W Ugefa_Wde Se iW Va* OW
SUf hW k Ua_bWfW Xad VWbae fe S V W_b Se lW ea U fSf a aX a fWdWef)TWSd Y VWbae fe* OW eWW fa bdah VW S Y Wd WhW aX
bWdea S eWdh UW f S agd SdYWd Ua_bWf fade( _S k aX i a_ ShW _adW SeeWfe( USb fS S V dWeagdUWe f S iW Va S V i a _Sk
TW ST W fa Ua VgUf _adW fW e hW S V TdaSVWd TSeWV bda_af a S WXXadfe fa dWSU bafW f S Ugefa_Wde* Ggd Uaef aX Xg Ve
X gUfgSfWe i f _Sd Wf fWdWef dSfWe S V _Sk TW SXXWUfWV Tk Y Wd dSfWe TW Y aXXWdWV Tk af Wd X S U S ef fgf a e* A UWdfS
fWdWef dSfW W h da _W fe( SVV f a S e Y X US f Ua_bWf f a Xad VWbae fe _Sk TW WjbWUfWV fa Sd eW Xda_ UadbadSfW S V

YahWd _W f VWTf eWUgd f We S V _a Wk _Sd Wf _gfgS Xg Ve* ;a_bWf f a Xad VWbae fe e S ea SXXWUfWV Tk f W WSeW i f i U
Ugefa_Wde US fdS eXWd VWbae fe Xda_ a W ef fgf a fa S af Wd*
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A SVV f a fa VWbae f bdaVgUfe( iW S ea aXXWd eW WUf U W fe a )VWbae fadk USe hWef_W f abf a e f dagY HO9E( agd
K ; dWY efWdWV hWef_W f SVh eWd egTe V Sdk( S V f dV)bSdfk _a Wk _Sd Wf eiWWb bdaVgUfe* HO9E bdah VWe Ugefa_ lWV
hWef_W f SVh eadk S V SeeWf _S SYW_W f ea gf a e* 9f WUW_TWd /-( .,..( fafS aXX)TS S UW e WWf U W f hWef_W f Xg Ve

iWdW  -*0 T a ( aX i U  ,*5 T a iSe _S SYWV Tk HO9E* 9f WUW_TWd /-( .,.-( fafS aXX)TS S UW e WWf U W f
hWef_W f Xg Ve iWdW  -*0 T a ( aX i U  ,*5 T a iSe _S SYWV Tk HO9E*

Q PU S 4O UbU UQ

9f WUW_TWd /-( .,.. S V .,.-( fafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( iWdW  .4*2 T a S V
 ..*5 T a * Ggd W V Y SUf h f We U gVW dWS WefSfW _adfYSYW aS e( dWS WefSfW Ua efdgUf a aS e( Ua__WdU S aS e S V
WSeWe( bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e( S V S e_S S_ag f aX Ua eg_Wd aS e* Ggd Ua__WdU S dWS WefSfW
aS e S V dWS WefSfW Ua efdgUf a aS e SdW eWUgdWV Tk S hSd Wfk aX bdabWdfk fkbWe* A U gVWV agd Ua__WdU S dWS WefSfW aS e
S V dWS WefSfW Ua efdgUf a aS e SdW Tge Wee)bgdbaeW aS e eWUgdWV Tk a )ai Wd)aUUgb WV dWe VW f S hWef_W f bdabWdf We
bdah VWV Tk ; h U( S i a k)ai WV egTe V Sdk* Ggd Ua__WdU S aS e S V WSeWe badfXa a e V hWdeW S V U gVWe hSd age SeeWf)
eWUgdWV aS e( Wcg b_W f)eWUgdWV aS e S V WSeWe( hW fgdW USb fS aS e fa egbbadf hW fgdW USb fS X d_es abWdSf a e S V f W
abWdSf a e aX W fdWbdW Wgd S S V hW fgdW)TSU WV Ua_bS We( aS e fa X S UW XW egdS UW bdW_ g_e( S V Tge Wee aS e
ad Y SfWV f dagY agd ;a__g fk :S Y Ydagb*

A GUfaTWd .,-5( iW UWSeWV ad Y Sf Y Wi eWUgd fk _a fad Y aS e S V WS f USdW dWS WefSfW aS e agd FSf a S
DW V Y Ydagb* 9f WUW_TWd /-( .,..( f WdW iWdW a agfefS V Y eWUgd fk _a fad Y aS e( S V f WdW iWdW  00*, _ a aX
FSf a S DW V Y WS f USdW dWS WefSfW aS e* gd Y f W Xagdf cgSdfWd aX .,..( iW VWU VWV fa UWSeW ad Y Sf Y Wi aS e fa
X S UW XW egdS UW bdW_ g_e S V i S ai f WeW aS e fa dWbSk gba _Sfgd f We*

OW bd UW aS e fa bdWeWdhW agd fWdWef ebdWSV S V _S fS agd Wf fWdWef _SdY * DaS fWdWef dSfWe _Sk TW X aSf Y(
X jWV( ad S Ua_T Sf a f WdWaX $q kTd Vr% f dagY agf f W aS fWd_* L W dSfWe a kTd V aS e fkb US k SdW X jWV g f S qdWeWfr
VSfW i W f W dSfWe f W TWUa_W X aSf Y* O W iW Va af SUf hW k ea U f V dWUf Ua eg_Wd aS e( iW a V Ua eg_Wd aS e(
Ua e ef Y bd _Sd k aX bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e S V bgdU SeWV bd hSfW efgVW f aS e Xad i U f W
eWdh U Y e agfeagdUWV* OW S ea ShW S WjbaegdW fa Ua eg_Wd aS e f Sf SdW Ua SfWdS Xad _S k aX agd W VWd X S UW aS e*

Ka_W aX agd aS e SdW bSdf U bSf a e SdYWd aS e( S V f WeW bSdf U bSf a e _Sk TW Ua e VWdWV e SdWV Sf a S UdWV fe* 9
KF; e S k aS ad Ua__ f_W f fa WjfW V UdWV f SYYdWYSf Y  -,, _ a ad _adW Sf ad Y Sf a ( Ua__ ffWV g VWd S Xad_S
W V Y SddS YW_W f( S V e SdWV Tk f dWW ad _adW g SXX SfWV egbWdh eWV ef fgf a e* L W KF; bdaYdS_ e YahWd WV Tk S
fWd)SYW Uk SYdWW_W f S_a Y f W J:( f W A;( S V f W G;;* L WeW SYW U We dWh Wi S eW WUf a aX KF;e bWd aV US k( i f

egU dWh Wi Ua VgUfWV Sf f W WSV ad SYW f TS ( S V VW hWd S UdWV f d e dSf Y fa f W bSdf U bS fe a V Y f W aS e* 9f
WUW_TWd /-( .,.. S V .,.-( iW SV KF; aS e W V Xad hWef_W f fa ., TaddaiWde f Sf fafS WV  1/, _ a S V fa .-

TaddaiWde f Sf fafS WV  1/- _ a * 9f WUW_TWd /-( .,.. S V .,.-( KF; aS e W V Xad hWef_W f Ua_bd eWV -*5 S V .*/
aX fafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe*

EAL STATE ORTGAGE OANS AND EAL STATE -ONSTRUCTION AND AND OANS

Ggd dWS WefSfW W V Y SUf h f We XaUge bd _Sd k a aS e fa bdaXWee a S VWhW abWde S V dWS WefSfW hWefade Xad f W
SUcg e f a ( Ua efdgUf a ( dWX S U Y( dW ahSf a ( S V a )Ya Y abWdSf a aX Ua__WdU S dWS WefSfW* OW S ea bdah VW
Ua__WdU S dWS WefSfW aS e fa TaddaiWde abWdSf Y Tge WeeWe Sf f WeW e fWe $ai Wd aUUgb WV Ua__WdU S dWS WefSfW aS e%(
U gV Y aS e fa _g U bS f We( eU aa e S V eU aa V efd Ufe( S V a )bdaX f TaddaiWde Se bSdf aX agd fSj)WjW_bf W V Y

Tge Wee W*
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Ggd dWS WefSfW eWUgdWV aS e U gVW f W Xa ai Y ebWU X U W V Y bdaVgUfe6

n -OMMERCIAL REAL ESTATE MORTGAGE Ggd Ua__WdU S dWS WefSfW _adfYSYW aS e YW WdS k SdW Ua SfWdS lWV Tk X def
VWWVe aX fdgef a ebWU X U Ua__WdU S bdabWdf We* L W _aef bdWhS W f fkbWe aX bdabWdf We eWUgd Y agd Ua__WdU S
dWS WefSfW aS e SdW aXX UW bdabWdf We( afW e( dWfS bdabWdf We( S V Vgefd S bdabWdf We* L W bdabWdf We SdW
fkb US k aUSfWV UW fdS Tge Wee V efd Ufe SUdaee f W M fWV KfSfWe i f S e Y X US f Ua UW fdSf a aX Ua SfWdS
bdabWdf We aUSfWV ;S Xad S i f agd TdS U Xaafbd f* Ggd Ua__WdU S dWS WefSfW aS e fkb US k W f Wd ShW
fWdWef S V bd U bS bSk_W fe VgW a S S_adf lSf a eU WVg W dS Y Y Xda_ .1 fa /, kWSde i f S g_b eg_

TS aa bSk_W f VgW a W fa fW kWSde ad _Sk ShW S f S fWdWef)a k bWd aV Xa aiWV Tk S S_adf lSf a
eU WVg W i f S g_b eg_ TS aa bSk_W f VgW a W fa fW kWSde* OW S ea bdah VW Ua__WdU S dWS WefSfW
eWUgdWV aS e g VWd f W K:9 e 3$S% HdaYdS_ S V 1,0 HdaYdS_* ;a_b S f K:9 3$S% aS e ShW S K:9 YgSdS fk
Xad 31 aX f W bd U bS TS S UW* K:9 1,0 aS e SdW X def VWWV aX fdgef _adfYSYW aS e a ai Wd aUUgb WV
Ua__WdU S dWS WefSfW i U SdW 1, aS )fa)hS gW Sf ad Y Sf a i WdW S eWUa V VWWV aX fdgef e S ea bdah VWV Tk
S a )bdaX f UWdf X WV VWhW ab_W f Ua_bS k* L W K:9 3$S% S V 1,0 _adfYSYW aS e dWbSk a S fiW fk)X hW kWSd
S_adf lSf a eU WVg W*

n ESIDENTIAL REAL ESTATE MORTGAGE Ggd dWe VW f S dWS WefSfW _adfYSYW aS e YW WdS k SdW Ua SfWdS lWV Tk X def
VWWVe aX fdgef a _g f )XS_ k S V af Wd dWe VW f S bdabWdf We* Eg f )XS_ k bdabWdf We Ua_bd eWV 05 aX agd
dWe VW f S dWS WefSfW _adfYSYW aS e Sf WUW_TWd /-( .,..* Gf Wd fkbWe aX bdabWdf We eWUgd Y f WeW aS e U gVW
a )ai Wd aUUgb WV Xad)dW f dWe VW f S bdabWdf We( ai Wd)aUUgb WV e Y W)XS_ k bdabWdf We( S V _aT W a_W
bSd e* gd Y .,.. S V bd ad kWSde( iW V dWUf k ad Y SfWV S V bgdU SeWV Xda_ af Wd TS e _g f )XS_ k eWUgdWV
dWS WefSfW _adfYSYW aS e* gd Y WUW_TWd .,..( iW VWU VWV fa UgdfS f W S_ag f aX _g f )XS_ k eWUgdWV dWS
WefSfW _adfYSYW aS e iW ad Y SfW S V fa a a YWd bgdU SeW f WeW aS e* Eg f )XS_ k aS e W f Wd dWbSk a S /,)
kWSd S_adf lSf a eU WVg W ad _Sk ShW S f S fWdWef)a k bWd aV $gb fa fia kWSde% S V f W dWbSk a S /,)
kWSd S_adf lSf a eU WVg W* gd Y .,.. S V bd ad kWSde( iW bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e
f Sf _Wf agd WefST e WV W V Y Ud fWd S Xda_ _g f b W f dV)bSdfk W VWde* ; h U( S W V Y egTe V Sdk( ad Y SfWe
Tge Wee)bgdbaeW aS e fa dWS WefSfW hWefade Xad e adf)fWd_ Td VYW aS e( a YWd)fWd_ aS e eWUgdWV Tk Xad)dW f
dWe VW f S bdabWdf We( S V( fa S WeeWd WjfW f( aS e a _g f )XS_ k bdabWdf We*

n EAL ESTATE CONSTRUCTION AND LAND Ggd dWS WefSfW Ua efdgUf a S V S V aS e YW WdS k SdW Ua SfWdS lWV Tk X def
VWWVe aX fdgef a ebWU X U dWe VW f S S V Ua__WdU S bdabWdf We* L W _aef bdWhS W f fkbWe aX bdabWdf We eWUgd Y
agd Ua efdgUf a S V S V aS e SdW _g f )XS_ k( dWe VW f S bdabWdf We g VWdYa Y S egTefS f S dW ahSf a ( S V
aXX UW bdabWdf We $bd _Sd k _WV US aXX UW S V XW eU W UW ebSUW%* ;a efdgUf a aS e fkb US k X S UW Xda_ 2,
fa 21 aX f W Uaef fa Ua efdgUf dWe VW f S S V Ua__WdU S bdabWdf We* L W fWd_e SdW YW WdS k a W fa f dWW kWSde
i f e adf)fWd_( bWdXad_S UW)TSeWV WjfW e a abf a e* ; h U( S W V Y egTe V Sdk( ad Y SfWe Tge Wee)bgdbaeW
aS e eWUgdWV Tk a )ai Wd)aUUgb WV dWe VW f S bdabWdf We g VWdYa Y dW ahSf a *

Ggd dWS WefSfW badfXa a e egT WUf fa UWdfS d e e U gV Y( Tgf af _ fWV fa( f W Xa ai Y6

n UdWSeWV Ua_bWf f a bd U Y S V aS efdgUfgdW7
n f W WUa a_ U Ua V f a e aX f W M fWV KfSfWe S V f W _Sd Wfe i WdW iW W V7
n VWUdWSeWV VW_S V ad VWUdWSeWV hS gWe Se S dWeg f aX WY e Sf hW U S YWe egU Se Wi dW f Ua fda Sie( S V

bWd_S W f e Xfe UadbadSfW iad W h da _W f egU Se dW_afW iad Y S V Ua eg_Wd TW Sh ad egU Se a W
dWfS 7

n fWdWef dSfW UdWSeWe7
n VWUdWSeWV Ua__WdU S S V dWe VW f S dWS WefSfW hS gWe f W _Sd Wfe i WdW iW W V7
n f W TaddaiWd e ST fk fa dWbSk agd aS VgW fa VWUdWSeWV USe X ai ad abWdSf Y aeeWe7
n f W TaddaiWdse ST fk fa dWX S UW ad bSkaXX agd aS gba _Sfgd fk7
n aee aX agd aS bd U bS efW__ Y Xda_ S Ua SfWdS XadWU aegdW7 S V
n hSd age W h da _W fS d e e( U gV Y SfgdS V eSefWde*

5



A SVV f a fa f W ba fe STahW( dWS WefSfW Ua efdgUf a aS e SdW S ea egT WUf fa bda WUf)ebWU X U d e e U gV Y( Tgf af
_ fWV fa( f W Xa ai Y6

n Ua efdgUf a Uaefe TW Y _adW f S S f U bSfWV7
n Ua efdgUf a fS Y a YWd f S S f U bSfWV7
n XS gdW Tk VWhW abWde S V Ua fdSUfade fa _WWf bda WUf ebWU X USf a e ad f _W We7
n V eSYdWW_W f TWfiWW Ua fdSUfade( egTUa fdSUfade S V VWhW abWde7
n Wef _SfWV hS gW S V+ad VW_S V Xad Ua_b WfWV bda WUfe TW Y Wee f S S f U bSfWV( bSdf Ug Sd k S iWS Wd

WUa a_k ad dWUWee a 7 S V
n TgkWde aX f W Ua_b WfWV bda WUfe af TW Y ST W fa eWUgdW bWd_S W f X S U Y*

ES k aX f W d e e agf WV STahW dWeg f Xda_ _Sd Wf Ua V f a e S V SdW af Ua fda ST W Tk ge* O W Ua e VWd Y f W
_Sd Wfe i U fa bgdegW dWS WefSfW aS e( iW Ua e VWd f W _Sd Wf Ua V f a e( agd UgddW f aS badfXa a Ua UW fdSf a e Tk
bdabWdfk fkbW S V Tk _Sd Wf( S V agd bSef WjbWd W UWe i f f W TaddaiWd( i f f W ebWU X U _Sd Wf( S V i f f W bdabWdfk fkbW*

O W g VWdid f Y dWS WefSfW aS e( iW eWW fa _ f YSfW d e Tk ge Y f W Xa ai Y XdS_Wiad 6

n dWcg d Y TaddaiWde fa hWef S V _S fS S _WS YXg USe Wcg fk fWdWef f W bdabWdf We eWUgd Y agd aS e7
n dWh Wi Y WSU aS dWcgWef S V dW WiS V h VgS k7
n ge Y S UdWV f Ua__ ffWW SbbdahS bdaUWee Xad f W SbbdahS aX aS dWcgWefe $ad SYYdWYSfWV UdWV f WjbaegdWe% ahWd

S UWdfS Va Sd S_ag f7
n SV Wd Y fa id ffW aS SUUWbfS UW efS VSdVe( U gV Y S_a Y af Wd XSUfade( _Sj _g_ aS fa SUcg e f a ad

Ua efdgUf a Uaef dSf ae( _Sj _g_ aS fa Se) e ad efST lWV hS gW dSf ae( S V _ _g_ abWdSf Y USe X ai
dWcg dW_W fe7

n Ua e VWd Y _Sd Wf dW fS S V aUUgbS Uk dSfWe dW Sf hW fa agd g VWdid ffW ad bda WUfWV dW fS S V aUUgbS Uk
dSfWe7

n Ua e VWd Y f W WjbWd W UW aX agd TaddaiWde S V agd TaddaiWdes ST f We fa abWdSfW S V _S SYW f W bdabWdf We
eWUgd Y agd aS e7

n WhS gSf Y f W egbb k aX Ua_bSdST W dWS WefSfW S V Wi egbb k g VWd Ua efdgUf a f W Ua SfWdS e _Sd Wf SdWS7
n aTfS Y VWbW VW f f dV)bSdfk SbbdS eS e f Sf SdW dWh WiWV Tk agd SbbdS eS VWbSdf_W f7
n aTfS Y W h da _W fS d e SeeWee_W fe7 S V
n aTfS Y eW e_ U efgV We i WdW Sbbdabd SfW*

O f dWebWUf fa dWS WefSfW Ua efdgUf a aS e( SVV f a fa f W ba fe STahW( iW SffW_bf fa _ f YSfW bda WUf)ebWU X U d e e
Tk6

n Ua e VWd Y f W WjbWd W UW aX agd TaddaiWde S V agd TaddaiWdes ST f We fa _S SYW f W bdabWdf We Vgd Y
Ua efdgUf a S V fa f W efST lSf a bWd aVe7

n aTfS Y bda WUf Ua_b Wf a YgSdS f We Xda_ agd TaddaiWde7
n U gV Y UahW S fe agd Ua efdgUf a aS SYdWW_W fe f Sf dWcg dW f W TaddaiWde fa Xg V Uaefe f Sf WjUWWV f W

f S Ua efdgUf a TgVYWfe7
n _b W_W f Y S Ua fda WV V eTgdeW_W f bdaUWee Xad aS bdaUWWVe SUUadVS UW i f S SYdWWV gba eU WVg W(

i U gegS k dWeg fe f W TaddaiWde Wcg fk TW Y hWefWV TWXadW aS SVhS UWe Ua__W UW S V i U W egdWe
f W Uaefe fa Ua_b WfW f W bda WUfe SdW TS S UW i f agd dW_S Y g Xg VWV aS Ua__ f_W fe7

n Ua VgUf Y bda WUf e fW h e fe S V ge Y Ua efdgUf a Ua eg fS fe i a dWh Wi f W bdaYdWee aX f W bda WUf7 S V
n _a fad Y f W Ua efdgUf a Uaefe Ua_bSdWV fa f W TgVYWfWV Uaefe S V f W dW_S Y Uaefe fa Ua_b WfW*

K:9 3$S% S V 1,0 bdaYdS_ aS e SdW egT WUf fa f W d e e agf WV STahW S V f W d e f Sf S K:9 3$S% YgSdS fk _Sk TW
hS V X ebWU X U K:9 bdaUWVgdWe SdW af Xa aiWV* OW _ f YSfW f e d e Tk SV Wd Y fa K:9 dWcg dW_W fe*

-,



-OMMERCIAL OANS AND EASES

Ggd Ua__WdU S aS e S V WSeWe badfXa a e V hWdeW S V U gVWe hSd age SeeWf)eWUgdWV aS e( Wcg b_W f)eWUgdWV aS e
S V WSeWe( hW fgdW USb fS aS e fa egbbadf hW fgdW USb fS X d_es abWdSf a e S V f W abWdSf a e aX W fdWbdW Wgd S S V hW fgdW)
TSU WV Ua_bS We( aS e fa X S UW XW egdS UW bdW_ g_e( S V Tge Wee aS e ad Y SfWV f dagY agd ;a__g fk :S Y
Ydagb*

Ggd Ua__WdU S aS e S V WSeWe U gVW f W Xa ai Y ebWU X U W V Y bdaVgUfe6

ENDER FINANCE L WeW SdW aS e fa Ua_bS We geWV fa bgdU SeW X S UW dWUW hST We ad WjfW V X S UW dWUW hST We
fa f W g VWd k Y aT Yade S V SdW eWUgdWV bd _Sd k Tk f W X S UW dWUW hST We aiWV fa agd TaddaiWde* L W
TaddaiWde U gVW W VWde fa e_S Tge WeeWe( Ua__WdU S dWS WefSfW W VWde( Ua eg_Wd W VWde( S V f _We SdW
abWdSfade* L W bd _Sdk eagdUWe aX dWbSk_W f SdW f W abWdSf Y Ua_We aX f W TaddaiWde S V f W Ua WUf a aX f W
X S UW dWUW hST We eWUgd Y f W aS e* L W aS e SdW fkb US k dWha h Y We aX UdWV f i f fWd_e aX a W fa f dWW
kWSde i f Ua fdSUfgS Taddai Y ShS ST fk Se S bWdUW fSYW aX W Y T W Ua SfWdS *

n QUIPMENT FINANCE L WeW SdW aS e S V WSeWe geWV fa bgdU SeW Wcg b_W f WeeW f S fa f W abWdSf a e aX agd
TaddaiWde ad WeeWWe* cg b_W f X S UW aS e SdW eWUgdWV Tk f W Wcg b_W f X S UWV( S V iW ai S V WSeW f W
Wcg b_W f fa f W WeeWWe* L W bd _Sdk eagdUW aX dWbSk_W f e f W abWdSf Y Ua_W aX f W TaddaiWd ad WeeWW* L W
aS S V WSeW fWd_e SdW fia fa fW kWSde S V YW WdS k S_adf lW fa W f Wd S Xg dWbSk_W f ad dWe VgS TS S UW ad
hWef_W f f Sf e WjbWUfWV fa TW Ua WUfWV f dagY S eS W aX f W Wcg b_W f fa f W WeeWW ad S f dV bSdfk*

n 9REMIUM FINANCE L WeW SdW aS e geWV fa X S UW S gS XW egdS UW bdW_ g_e S V SdW Xg k eWUgdWV Tk f W
UaddWeba V Y USe egddW VWd hS gWe aX f W XW egdS UW Ua fdSUfe S V af Wd Ua SfWdS * L W aS e ShW a W kWSd
fWd_e S V YW WdS k dW Wi S gS k* L W bd _Sdk eagdUWe aX dWbSk_W f SdW f W USe X ai aX f W TaddaiWde S V
YgSdS fade( dWbSk_W f Xda_ agd aS e TW Y dWX S UWV Tk af Wd W VWde( ad f W Sbb USf a aX USe egddW VWd hS gW
bdaUWWVe fa f W aS e* gd Y f W Xagdf cgSdfWd aX .,..( iW VWU VWV fa UWSeW ad Y Sf Y Wi aS e fa X S UW XW
egdS UW bdW_ g_e S V i S ai f WeW aS e fa dWbSk gba _Sfgd f We*

n THER ASSET BASED L WeW SdW aS e geWV Xad iad Y USb fS S V SdW eWUgdWV Tk fdSVW SUUag fe dWUW hST W S V+ad
hW fad We* L W bd _Sdk eagdUWe aX dWbSk_W f SdW f W abWdSf Y Ua_We aX f W TaddaiWde( f W Ua WUf a aX f W

dWUW hST We eWUgd Y f W aS e( S V+ad f W eS W aX f W hW fad We eWUgd Y f W aS e* L W aS e SdW fkb US k
dWha h Y We aX UdWV f i f fWd_e aX a W fa f dWW kWSde i f Ua fdSUfgS Taddai Y ShS ST fk Se S bWdUW fSYW aX
W Y T W Ua SfWdS *

n ENTURE CAPITAL L WeW SdW aS e V dWUf k fa hW fgdW USb fS X d_e ad aS e fa hW fgdW)TSU WV Ua_bS We* cg fk
Xg V aS e SdW f W aS e _SVW V dWUf k fa hW fgdW USb fS X d_e( bd hSfW Wcg fk Xg Ve( hW fgdW USb fS Xg Ve( S V
hW fgdW USb fS _S SYW_W f Ua_bS We fa bdah VW S Td VYW fa f W dWUW bf aX USb fS US e S V fa egbbadf f W
TaddaiWdes iad Y USb fS WWVe( egU Se f W Uaef aX dS e Y S Wi hW fgdW Xg V ad WSeW a V _bdahW_W fe Xad
Wi aXX UW ebSUW* L W bd _Sdk eagdUWe aX dWbSk_W f SdW dWUW bf aX USb fS US e( bdaUWWVe Xda_ eS We aX badfXa a
Ua_bS k hWef_W fe( S V _S SYW_W f XWWe* L W aS fWd_e SdW YW WdS k a W fa Xagd kWSde( S V f W aS e SdW
fkb US k eWUgdWV Tk S X def bae f a W a f W SeeWfe aX f W Tge Wee( S See Y _W f aX USb fS US d Y fe S V+ad S
See Y _W f aX _S SYW_W f XWWe* DaS e fa hW fgdW)TSU WV Ua_bS We egbbadf f W TaddaiWdes abWdSf a e( U gV Y
abWdSf Y aeeWe( iad Y USb fS dWcg dW_W fe( S V X jWV SeeWf SUcg e f a e* L W TaddaiWde SdW Sf hSd age efSYWe
f W d VWhW ab_W f $WSd k( WjbS e a ( ad SfW%( S V SdW( YW WdS k( dWbadf Y abWdSf Y aeeWe* L W bd _Sdk eagdUWe
aX dWbSk_W f SdW XgfgdW SVV f a S hW fgdW USb fS Wcg fk hWef_W fe ad f W eS W aX f W Ua_bS k ad fe SeeWfe* L W
aS fWd_e SdW YW WdS k a W fa Xagd kWSde( S V f W aS e SdW fkb US k eWUgdWV Tk S X def bd ad fk( eWUgdWV T S Wf
W a S UadbadSfW SeeWfe S V+ad S W a fW WUfgS bdabWdfk*

n ECURED BUSINESS L WeW SdW eWUgdWV Tge Wee aS e ad Y SfWV f dagY f W ;a__g fk :S Y Ydagb* L W
bd _Sdk eagdUW aX dWbSk_W f e f W USe X ai aX f W TaddaiWde* L W aS e US TW gb fa X hW kWSde S V SdW eWUgdWV
Tk S ebWU X U SeeWf ad SeeWfe aX f W TaddaiWd*

--



n THER LENDING DaS e SYYdWYSfWV fa f W USfWYadk aX qGf Wd W V Yr SdW hSd age Ua__WdU S aS fkbWe
U gV Y ;a__g fk :S Y Ydagb Tge Wee aS e( aS e fa a_Wai Wd SeeaU Sf a e( aS e fa _g U bS f We

S V a )bdaX f TaddaiWde( S V K:9 3$S% aS e Xad e_S Tge Wee WjbS e a * L W bd _Sdk eagdUWe aX dWbSk_W fe
Xad f W ;a__g fk :S Y Ydagb Tge Wee aS e( a )bdaX f TaddaiWde( S V K:9 3$S% Tge Wee WjbS e a aS e
SdW f W abWdSf a e aX f W TaddaiWde* L W bd _Sdk eagdUWe aX dWbSk_W f Xad aS e fa _g U bS f We SdW fSj
Ua WUf a e Xda_ f W d fSj gd eV Uf a e*

Ggd badfXa a aX Ua__WdU S aS e S V WSeWe e egT WUf fa UWdfS d e e U gV Y( Tgf af _ fWV fa( f W Xa ai Y6

n f W WUa a_ U Ua V f a e aX f W M fWV KfSfWe7
n fWdWef dSfW UdWSeWe7
n VWfWd adSf a aX f W hS gW aX f W g VWd k Y Ua SfWdS 7
n UdWSeWV Ua_bWf f a bd U Y S V aS efdgUfgdW7
n f W VWfWd adSf a aX S TaddaiWdse ad YgSdS fadse X S U S USbST f We7 S V
n hSd age W h da _W fS d e e( U gV Y SfgdS V eSefWde( i U US WYSf hW k SXXWUf S TaddaiWdse Tge Wee*

O W g VWdid f Y Ua__WdU S aS e S V WSeWe( iW eWW fa _ f YSfW d e Tk ge Y f W Xa ai Y XdS_Wiad 6

n Ua e VWd Y f W bdaebWUfe Xad f W TaddaiWd e Vgefdk S V Ua_bWf f a 7
n Ua e VWd Y agd bSef WjbWd W UW i f f W TaddaiWd S V i f f W Ua SfWdS fkbW7
n Ua e VWd Y agd UgddW f aS S V WSeW badfXa a Ua UW fdSf a Tk aS fkbW S V Ua SfWdS fkbW7
n dWh Wi Y WSU aS dWcgWef S V dW WiS V h VgS k7
n ge Y agd UdWV f Ua__ ffWW SbbdahS bdaUWee Xad f W SbbdahS aX WSU aS dWcgWef $ad SYYdWYSfW UdWV f WjbaegdW%

ahWd S UWdfS Va Sd S_ag f7 S V
n SV Wd Y fa id ffW aS g VWdid f Y ba U We S V bdaUWVgdWe U gV Y( S_a Y af Wd XSUfade( aS efdgUfgdWe S V

UahW S fe*

OW SUf hW k _S SYW dWS WefSfW S V Ua__WdU S aS e S V eWW fa _ f YSfW UdWV f d e a _aef aS e Tk ge Y f W
Xa ai Y XdS_Wiad 6

n _a fad Y f W WUa a_ U Ua V f a e f W dWY a e ad SdWSe i U agd TaddaiWde SdW abWdSf Y7
n _WSegd Y abWdSf Y bWdXad_S UW aX agd TaddaiWd ad Ua SfWdS S V Ua_bSd Y f fa agd g VWdid f Y WjbWUfSf a e7
n SeeWee Y Ua_b S UW i f X S U S S V abWdSf Y UahW S fe Se eWf Xadf agd aS SYdWW_W fe S V Ua e VWd Y

f W WXXWUfe aX U VW UWe aX a Ua_b S UW S V fS Y UaddWUf hW SUf a e7
n See Y Y S UdWV f d e dSf Y fa WSU aS S V W egd Y f W SUUgdSUk aX agd UdWV f d e dSf Ye Tk ge Y S

VWbW VW f UdWV f dWh Wi Xg Uf a fa SeeWee f W Sbbdabd SfW Wee aX f W UdWV f d e dSf Ye See Y WV fa aS e7
n Ua VgUf Y aS badfXa a dWh Wi _WWf Ye i WdW eW ad _S SYW_W f S V _W_TWde aX UdWV f SV_ efdSf a

V eUgee f W UdWV f efSfge S V dW SfWV SUf a b S e a aS e i f g XShadST W UdWV f d e dSf Ye7 S V
n egT WUf Y aS _aV X USf a e S V aS dW WiS dWcgWefe fa g VWdid f Y S V SeeWee_W f efS VSdVe e _ Sd fa f W

g VWdid f Y S V SeeWee_W f efS VSdVe Sbb WV TWXadW U ae Y f W aS e*

-.



-ONSUMER OANS

;a eg_Wd aS e SdW bd _Sd k bgdU SeWV bd hSfW efgVW f aS e ad Y SfWV S V eWdh UWV Tk f dV)bSdf We S V af YgSdS fWWV
Tk S k bdaYdS_ aX f W M*K* ahWd _W f* L WeW aS e dWX S UWV f W agfefS V Y efgVW f aS VWTf aX TaddaiWde i a _Wf
UWdfS g VWdid f Y Ud fWd S( i f fWd_e f Sf Xg k S_adf lW f W VWTf ahWd fWd_e dS Y Y Xda_ X hW fa fiW fk kWSde* ;a eg_Wd
aS e fWd S k ad Y SfWV _Sk S ea U gVW bWdea S aS e( Sgfa aS e( a_W Wcg fk We aX UdWV f( dWha h Y We aX UdWV f(
S V af Wd aS e fkb US k _SVW Tk TS e fa V h VgS TaddaiWde*

Ggd Ua eg_Wd aS badfXa a e egT WUf fa UWdfS d e e( U gV Y( Tgf af _ fWV fa( f W Xa ai Y6

n f W WUa a_ U Ua V f a e aX f W M fWV KfSfWe S V f W WhW e aX g W_b ak_W f7
n f W S_ag f aX UdWV f aXXWdWV fa Ua eg_Wde f W _Sd Wf7
n fWdWef dSfW UdWSeWe7
n Ua eg_Wd TS dgbfUk Sie i U S ai Ua eg_Wde fa V eU SdYW UWdfS VWTfe $WjU gV Y efgVW f aS e%7
n Ua_b S UW i f Ua eg_Wd W V Y dWYg Sf a e7
n SVV f a S dWYg Sf a e S V ahWde Y f Tk f W ; H:7 S V
n f W ST fk aX f W egT)eWdh UWde aX f W :S se efgVW f aS e fa eWdh UW f W aS e SUUadVS UW i f f W fWd_e aX f W

aS bgdU SeW SYdWW_W fe*

OW eWW fa _ f YSfW f W WjbaegdW fa egU d e e f dagY f W V dWUf SbbdahS aX S fWd S k ad Y SfWV Ua eg_Wd aS e Tk
dWh Wi Y WSU Wi aS dWcgWef S V WSU dW WiS V h VgS k S V SV Wd Y fa id ffW UdWV f ba U We* SU bgdU SeWV baa aX
aS e _gef _WWf f dWe a Ve iW ShW WefST e WV Xad iW Y fWV ShWdSYW UdWV f eUadWe( iW Y fWV ShWdSYW TaddaiWd S gS Ua_W(
S V iW Y fWV ShWdSYW TaddaiWd _a f k XdWW USe X ai* ad S bgdU SeWV efgVW f aS e( iW _a fad f W bWdXad_S UW aX f W
ad Y Sfad S V f W W XadUW_W f aX agd d Y fe g VWd f W aS bgdU SeW SYdWW_W f*
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badfXa a eWY_W f S V U See Se aX f W VSfWe V USfWV6
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LafS aS e S V WSeWe W V Xad
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$-% A U gVWe S V S V SUcg e f a S V VWhW ab_W f aS e aX  -1/*1 _ a Sf WUW_TWd /-( .,..(  -1-*4 _ a Sf WUW_TWd /-( .,.-( S V  -23*- _ a

Sf WUW_TWd /-( .,.,*
$.% A U gVWe HHH aS e aX  -,*. _ a Sf WUW_TWd /-( .,..(  -12*3 _ a Sf WUW_TWd /-( .,.-( S V  -*- T a Sf WUW_TWd /-( .,.,*

L W dWS WefSfW _adfYSYW aS badfXa a e V hWde X WV S_a Y hSd age bdabWdfk fkbWe* 9f WUW_TWd /-( .,..( f W f dWW
SdYWef bdabWdfk fkbWe eWUgd Y dWS WefSfW _adfYSYW aS e iWdW _g f )XS_ k bdabWdf We( e Y W)XS_ k dWe VW f S bdabWdf We( S V
aXX UW bdabWdf We( i U Ua_bd eWV /3 ( /2 ( S V 2 aX agd dWS WefSfW _adfYSYW aS e( dWebWUf hW k* 9f WUW_TWd /-( .,.-(
f W f dWW SdYWef bdabWdfk fkbWe eWUgd Y dWS WefSfW _adfYSYW aS e iWdW _g f )XS_ k bdabWdf We( e Y W)XS_ k dWe VW f S
bdabWdf We( S V aXX UW bdabWdf We( i U Ua_bd eWV /1 ( .5 S V -, aX agd dWS WefSfW _adfYSYW aS e( dWebWUf hW k*

9f WUW_TWd /-( .,.. S V .,.-( 3 ( S V 5 aX f W fafS Ua__WdU S dWS WefSfW _adfYSYW aS e iWdW ai Wd aUUgb WV
$i WdW agd TaddaiWde iWdW abWdSf Y Tge WeeWe a f W bdW_ eWe f Sf Ua SfWdS lW agd aS e%*

L W dWS WefSfW Ua efdgUf a S V S V aS badfXa a e V hWde X WV S_a Y hSd age bdabWdfk fkbWe* 9f WUW_TWd /-( .,..(
f W f dWW SdYWef bdabWdfk fkbWe Xad dWS WefSfW Ua efdgUf a S V S V aS e iWdW _g f )XS_ k bdabWdf We( e Y W)XS_ k dWe VW f S
Ua efdgUf a S V dW ahSf a bdabWdf We( S V Vgefd S +iSdW ageW bdabWdf We( i U Ua_bd eWV 20 ( -. ( S V 1 aX agd dWS
WefSfW Ua efdgUf a S V S V aS e( dWebWUf hW k* 9f WUW_TWd /-( .,.-( f W f dWW SdYWef bdabWdfk fkbWe Xad dWS WefSfW
Ua efdgUf a S V S V aS e iWdW _g f )XS_ k bdabWdf We( e Y W)XS_ k dWe VW f S Ua efdgUf a S V dW ahSf a bdabWdf We( S V
afW bdabWdf We( i U Ua_bd eWV 1, ( -1 ( S V 5 aX agd dWS WefSfW Ua efdgUf a S V S V aS e( dWebWUf hW k*
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9f WUW_TWd /-( .,..( Ua__ f_W fe eWUgdWV Tk dWS WefSfW Ua efdgUf a S V S V bda WUfe fafS WV  -,*5 T a i f
dW SfWV agfefS V Y aS TS S UWe aX  0*2 T a * 9f WUW_TWd /-( .,.-( Ua__ f_W fe eWUgdWV Tk dWS WefSfW Ua efdgUf a S V
S V bda WUfe fafS WV  3*3 T a i f dW SfWV agfefS V Y aS TS S UWe aX  /*0 T a * 9f WUW_TWd /-( .,..( Ua__ f_W fe
dW SfWV fa Ua efdgUf a S V S V bda WUfe ;S Xad S fafS WV  1*, T a ad 02 aX fafS dWS WefSfW Ua efdgUf a S V S V
Ua__ f_W fe( S V Ua__ f_W fe dW SfWV fa Ua efdgUf a S V S V bda WUfe FWi Qad ; fk fafS WV  -*. T a ad -- aX fafS
dWS WefSfW Ua efdgUf a S V S V Ua__ f_W fe*

9f WUW_TWd /-( .,..( f WdW iWdW ., V h VgS dWS WefSfW Ua efdgUf a S V S V Ua__ f_W fe YdWSfWd f S ad WcgS fa
 -,, _ a i f f W SdYWef Ua__ f_W f TW Y  .// _ a * 9f WUW_TWd /-( .,..( f WeW ., V h VgS Ua__ f_W fe fafS WV
 .*2 T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  50- _ a * L W bda WUfe X S UWV Tk f WeW Ua__ f_W fe SdW -0
_g f )XS_ k bda WUfe( fia Vgefd S bda WUfe( a W _WV US aXX UW bda WUf( a W XW eU W UW aXX UW bdabWdfk( a W Ua Va_ g_
bda WUf( S V a W W aX UdWV f g VWd i U f W TaddaiWd SUcg dWe dWe VW f S bdabWdf We f Sf f W TaddaiWd dW ahSfWe S V eW e*
ad f WeW ., Ua__ f_W fe( f W ShWdSYW Ua__ f_W f fa TgVYWfWV bda WUf Uaef dSf a iSe 15*3 *

9f WUW_TWd /-( .,.-( f WdW iWdW -/ V h VgS dWS WefSfW Ua efdgUf a S V S V Ua__ f_W fe YdWSfWd f S ad WcgS fa
 -,, _ a i f f W SdYWef Ua__ f_W f TW Y  -4- _ a * 9f WUW_TWd /-( .,.-( f WeW -/ V h VgS Ua__ f_W fe fafS WV
 -*2 T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  143 _ a * L W bda WUfe X S UWV Tk f WeW Ua__ f_W fe iWdW W
_g f )XS_ k bda WUfe( a W Ua Va_ g_ bda WUf( a W _ jWV geW bdabWdfk( a W XW eU W UW aXX UW bdabWdfk( S V a W Vgefd S
bda WUf* ad f WeW -/ Ua__ f_W fe( f W ShWdSYW Ua__ f_W f fa TgVYWfWV bda WUf Uaef dSf a iSe 12*0 *

9f WUW_TWd /-( .,..( iW SV -5 V h VgS aS Ua__ f_W fe YdWSfWd f S ad WcgS fa  -1, _ a f Sf dS YWV e lW
Xda_  -1, _ a fa  1,, _ a S V fafS WV  0*0 T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  -*5 T a * KWhW aX
f WeW Ua__ f_W fe fafS Y  -*5 T a iWdW Wcg fk Xg V aS e( e j aX f WeW Ua__ f_W fe fafS Y  -*0 T a iWdW W VWd
X S UW aS e( fia aX f WeW Ua__ f_W fe fafS Y  /2/ _ a iWdW dWe VW f S Ua efdgUf a aS e( a W aX f WeW Ua__ f_W fe
fafS Y  .// _ a iSe S _WV US aXX UW Ua efdgUf a aS ( a W aX f WeW Ua__ f_W fe fafS Y  .,, _ a iSe S W aX
UdWV f( a W aX f WeW Ua__ f_W fe fafS Y  -31 _ a iSe S aS eWUgdWV Tk S _g f )XS_ k bdabWdfk( S V a W aX f WeW
Ua__ f_W fe fafS Y  -1, _ a iSe S aS eWUgdWV Tk S efgV a aXX UW Ua_b Wj*

9f WUW_TWd /-( .,.-( iW SV -/ V h VgS aS Ua__ f_W fe WcgS fa ad YdWSfWd f S  -1, _ a f Sf dS YWV e lW
Xda_  -1, _ a fa  1,, _ a S V fafS WV  /*/ T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  -*1 T a * K j aX
f WeW Ua__ f_W fe fafS Y  -*5 T a iWdW Wcg fk Xg V aS e( Xagd aX f WeW Ua__ f_W fe fafS Y  410 _ a iWdW W VWd
X S UW aS e( S V a W aX f WeW Ua__ f_W fe fafS Y  -4- _ a iSe S dWe VW f S Ua efdgUf a aS ( a W aX f WeW
Ua__ f_W fe fafS Y  -31 _ a iSe S aS eWUgdWV Tk S _g f )XS_ k bdabWdfk( S V a W aX f WeW Ua__ f_W fe fafS Y  -1,
_ a iSe S aS eWUgdWV Tk S efgV a aXX UW Ua_b Wj*
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OW VWbW V a VWbae fe S V WjfWd S X S U Y eagdUWe fa Xg V agd abWdSf a e* OW W_b ak S hSd Wfk aX X S U Y
SddS YW_W fe( U gV Y fWd_ VWTf( egTadV SfWV VWTf( S V Wcg fk* 9e S _W_TWd aX f W @D:( f W :S SV eWUgdWV X S U Y
USbSU fk i f f W @D: Se aX WUW_TWd /-( .,.. aX  1*4 T a ( Ua SfWdS lWV Tk S T S Wf W a  3*, T a aX cgS Xk Y
aS e S V  .*- T a aX eWUgd f We* L W :S S ea SV eWUgdWV X S U Y USbSU fk i f f W J:K aX  .*1 T a Se aX
WUW_TWd /-( .,.. Ua SfWdS lWV Tk W e a  /*- T a aX cgS Xk Y aS e*
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OW VWhafW e Y X US f X S U S S V _S SYW_W f dWeagdUWe fa _S fS efST W( dW ST W( WXX U W f( eWUgdW S V eUS ST W
Xad_Sf a fWU a aYk ekefW_e* O WdW baee T W( iW gf lW f dV)bSdfk eaXfiSdW ekefW_e f Sf SdW aefWV S V egbbadfWV Tk
Sf a S k dWUaY lWV hW Vade* OW iad i f agd f dV)bSdfk hW Vade fa _a fad S V _Sj _ lW f W WXX U W Uk aX agd geW aX
f W d Sbb USf a e* OW geW fWYdSfWV ekefW_e fa ad Y SfW S V bdaUWee aS e S V VWbae f SUUag fe( i U dWVgUWe bdaUWee Y
f _W( Sgfa_SfWe g_Wdage fWd S Ua fda e( _bdahWe Ugefa_Wd WjbWd W UWe S V dWVgUWe Uaefe* Eaef Ugefa_Wd dWUadVe SdW
_S fS WV V Y fS k* OW S ea bdah VW a W( _aT W( S V fW Wb a W TS Y eWdh UWe fa Xgdf Wd _bdahW f W ahWdS U W f
WjbWd W UW*

OW geW S W fWdbd eW VSfS iSdW ageW ekefW_ adVWd fa SYYdWYSfW( S S klW( S V dWbadf Wk _Wfd Ue SeeaU SfWV i f agd
Ugefa_Wde S V bdaVgUfe* SfS e Ua WUfWV SUdaee _g f b W ekefW_e ea f Sf efS VSdV S V SV aU dWbadfe SdW ShS ST W fa See ef i f
_S SY Y agd Tge Wee*
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OW _S fS S Xad_Sf a fWU a aYk efdSfWY U b S * L e b S VWX We f W ahWdS ahSf a S V fWU a aYk SYW VS
S V h e a ( fdSU e Xad_Sf a fWU a aYk S V Xad_Sf a eWUgd fk fdW Ve S V bd ad f We( S V bdah VWe VWfS e a Xad_Sf a
fWU a aYk f Sf hWe ahWd f W Wjf eWhWdS kWSde* L dagY agd S gS Xad_Sf a fWU a aYk TgVYWf Y bdaUWee( iW S S klW
agd XdSefdgUfgdW Xad USbSU fk b S Y( VWfS _ YdSf a b S e fa dWb SUW SY Y SdViSdW S V eaXfiSdW( S V dWeagdUW b S Xad
fWd S S V WjfWd S Xad_Sf a fWU a aYk efSXX Y WWVe SYS ef b S WV f Sf hWe*

HdafWUf Y agd ekefW_e fa W egdW f W eSXWfk aX Ugefa_Wd Xad_Sf a e Ud f US fa agd Tge Wee* OW geW _g f b W SkWde aX
bdafWUf a fa Ua fda SUUWee( VWfWUf g gegS SUf h fk S V dWVgUW d e * OW dWYg Sd k Ua VgUf S hSd Wfk aX SgV fe S V hg WdST fk
S V bW WfdSf a fWefe a agd b SfXad_e( ekefW_e S V Sbb USf a e S V _S fS Ua_bdW W e hW U VW f dWeba eW b S e fa
_ _ lW bafW f S d e e( U gV Y UkTWd)SffSU e* La bdafWUf agd Tge Wee abWdSf a e SYS ef V eSefWde( iW ShW S TSU gb aXX)
e fW UadW bdaUWee Y ekefW_ S V Ua_bdW W e hW dWUahWdk b S e*
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OW TW WhW d e _S SYW_W f e S af Wd UadW Ua_bWfW Uk aX agd Tge Wee* OW ShW S Ua_bdW W e hW d e _S SYW_W f
bdaUWee f Sf _WSegdWe( _a fade( WhS gSfWe( S V _S SYWe f W d e e iW Seeg_W Ua VgUf Y agd SUf h f We* Ggd ahWde Y f aX f e
d e _S SYW_W f bdaUWee e Ua VgUfWV Tk f W ;a_bS kse :aSdV aX dWUfade $f W q:aSdVr% S V fe efS V Y Ua__ ffWWe* L W
Ua__ ffWWe WSU dWbadf fa f W :aSdV S V f W :aSdV Se ahWdS ahWde Y f dWeba e T fk Xad d e _S SYW_W f*

Ggd d e XdS_Wiad e efdgUfgdWV fa Yg VW VWU e a e dWYSdV Y f W Sbbdabd SfW TS S UW TWfiWW d e S V dWfgd
Ua e VWdSf a e agd Tge Wee* Ggd d e XdS_Wiad e TSeWV gba agd Tge Wee efdSfWYk( d e SbbWf fW( S V X S U S b S e
SbbdahWV Tk agd :aSdV* Ggd d e XdS_Wiad e egbbadfWV Tk S W fWdbd eW d e _S SYW_W f bdaYdS_* Ggd W fWdbd eW d e
_S SYW_W f bdaYdS_ fWYdSfWe S d e WXXadfe g VWd a W Ua__a XdS_Wiad * L e XdS_Wiad U gVWe d e ba U We(
bdaUWVgdWe( _WSegdWV S V dWbadfWV _ fe S V fSdYWfe( S V dWbadf Y* Ggd :aSdV SbbdahWe agd d e SbbWf fW efSfW_W f( i U eWfe
Xadf f W S_ag f S V fkbW aX d e e iW SdW i Y fa SUUWbf bgdeg f aX SU Wh Y agd efdSfWY U( Tge Wee( S V X S U S
aT WUf hWe* Ggd d e SbbWf fW efSfW_W f bdah VWe f W Ua fWjf Xad agd d e _S SYW_W f faa e( U gV Y( S_a Y af Wde( d e
ba U We( VW WYSfWV Sgf ad f We( _ fe( badfXa a Ua_bae f a ( g VWdid f Y efS VSdVe( S V abWdSf a S bdaUWeeWe*
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L W TS Y Tge Wee e Y k Ua_bWf f hW* OW Ua_bWfW Sf a i VW i f af Wd Ua__WdU S TS e S V X S U S eWdh UWe
ef fgf a e Xad aS e S V WSeWe( VWbae fe( S V W_b akWWe* Ka_W aX f WeW Ua_bWf fade SdW SdYWd fafS SeeWfe S V USb fS lSf a (

i f _adW aXX UWe ahWd S i VWd YWaYdSb U SdWS S V aXXWd S TdaSVWd dS YW aX X S U S eWdh UWe f S agd abWdSf a e* Ggd _aef
V dWUf Ua_bWf f a Xad aS e Ua_We Xda_ SdYWd dWY a S S V Sf a S TS e( V hWde X WV X S UW Ua_bS We( hW fgdW VWTf Xg Ve(
S V Ua__g fk TS e f Sf fSdYWf f W eS_W Ugefa_Wde Se iW Va* A dWUW f kWSde( Ua_bWf f a Se UdWSeWV Xda_ ef fgf a e af
egT WUf fa f W eS_W dWYg Sfadk dWefd Uf a e Se Va_Wef U TS e S V TS a V Y Ua_bS We* L aeW Ua_bWf fade U gVW a )TS
ebWU S fk W VWde( egdS UW Ua_bS We( bd hSfW hWef_W f Xg Ve( hWef_W f TS e( X S U S fWU a aYk Ua_bS We( S V af Wd
X S U S S V a )X S U S ef fgf a e*

;a_bWf f a e TSeWV a S g_TWd aX XSUfade( U gV Y fWdWef dSfWe U SdYWV a aS e S V WSeWe S V bS V a VWbae fe(
g VWdid f Y efS VSdVe( aS UahW S fe( dWcg dWV YgSdS fWWe( f W eUabW S V fkbW aX TS Y S V X S U S eWdh UWe aXXWdWV(
Ua hW W UW aX agd TdS U aUSf a e( Ugefa_Wd eWdh UW( fWU a aY US U S YWe( S V dWYg Sfadk Ua efdS fe* ES k aX agd
Ua_bWf fade SdW SdYW Ua_bS We f Sf ShW egTefS f S USb fS ( fWU a aY US ( S V _Sd Wf Y dWeagdUWe* Ka_W aX agd Ua_bWf fade
ShW egTefS f S _Sd Wf bae f a e S V ShW SUUWee fa S aiWd Uaef aX USb fS ad S Wee WjbW e hW eagdUW aX Xg Ve* :WUSgeW aX
WUa a_ We aX eUS W( agd SdYWd( Sf a i VW Ua_bWf fade _Sk aXXWd aS bd U Y f Sf e _adW SffdSUf hW f S i Sf iW SdW i Y fa
aXXWd*

Ua a_ U XSUfade( S a Y i f WY e Sf hW S V fWU a aY US U S YWe( i ShW S a Ya Y _bSUf a f W Ua_bWf f hW
W h da _W f i f f W X S U S eWdh UWe Vgefdk* OW iad fa S f U bSfW S V SVSbf fa Vk S_ U Ua_bWf f hW Ua V f a e i Wf Wd
f e Tk VWhW ab Y S V _Sd Wf Y ahSf hW bdaVgUfe S V eWdh UWe( SVabf Y ad VWhW ab Y Wi fWU a aY We f Sf V XXWdW f SfW
agd bdaVgUfe S V eWdh UWe( Udaee _Sd Wf Y( ad bdah V Y Y k bWdea S lWV TS Y eWdh UWe* OW efd hW fa V ef Yg e
agdeW hWe Xda_ af Wd TS e S V X S U S eWdh UWe bdah VWde agd _Sd Wfb SUW Tk bdah V Y S WjfdW_W k Y WhW aX eWdh UW
fa W S UW Ugefa_Wd akS fk S V fa SffdSUf S V dWfS Tge Wee*
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OW V XXWdW f SfW agdeW hWe f W _Sd Wfb SUW f dagY f W cgS fk aX eWdh UW iW bdah VW fa TaddaiWde i W _S fS Y
Ua_bWf f hW fWdWef dSfWe( aS XWWe S V af Wd aS fWd_e* OW W_b Se lW bWdea S lWV dW Sf a e b TS Y eWdh UWe S V f W
WXX U W f VWU e a )_S Y aX agd W V Y Tge Wee g fe* OW Ua_bWfW WXXWUf hW k TSeWV a agd )VWbf ai WVYW aX agd
TaddaiWde Vgefd We S V f W d Tge Wee WWVe TSeWV gba Xad_Sf a dWUW hWV Xda_ agd TaddaiWde Wk VWU e a )_S Wde(
S S ke e Tk agd WjbWd W UWV bdaXWee a S e( S V fWdSUf a TWfiWW f WeW fia Ydagbe7 agd TdWSVf aX aS bdaVgUf aXXWd Ye S V
X Wj T W S V UdWSf hW SbbdaSU fa efdgUfgd Y bdaVgUfe f Sf _WWf agd TaddaiWde Tge Wee S V f _ Y WWVe7 S V agd VWV USf a fa
egbWd ad U W f eWdh UW* @aiWhWd( iW US bdah VW a SeegdS UW Se fa f W WXXWUf hW Wee aX f WeW WXXadfe a agd XgfgdW Tge Wee ad
dWeg fe aX abWdSf a e( Se fa agd Ua f gWV ST fk fa S f U bSfW S V SVSbf fa U S Y Y Ua V f a e( S V Se fa egXX U W f k _bdah Y
agd eWdh UWe S V TS Y bdaVgUfe adVWd fa egUUWeeXg k Ua_bWfW f W _Sd Wfb SUW*

aYM 6M U MX M MSQYQ

Ggd Tge Wee efdSfWYk e fa abWdSfW S U W f)XaUgeWV( iW )USb fS lWV S V bdaX fST W Sf a i VW TS VWV USfWV fa
bdah V Y bWdea S eWdh UW fa agd Tge Wee S V V h VgS Ugefa_Wde* Ggd W_b akWWe SdW agd _aef _badfS f SeeWfe S V f Wk eWf
f W Xag VSf a Xad agd ST fk fa SU WhW agd efdSfWY U aT WUf hWe* OW TW WhW f Sf iW ShW S Ua_bWf f hW SVhS fSYW f W
_Sd Wfe iW eWdhW TWUSgeW aX agd a Y)efS V Y dWbgfSf a Xad bdah V Y egbWd ad( dW Sf a e b)TSeWV Ugefa_Wd eWdh UW* A adVWd
fa Ua f gW fa bdah VW f W WjbWdf eW S V Ugefa_Wd eWdh UW Xad i U iW SdW ai ( f e UdgU S f Sf iW Ua f gW fa SffdSUf(
dWfS ( S V VWhW ab fab fS W f* La XSU fSfW fS W f SffdSUf a S V dWfW f a ( iW efd hW fa _S W f W :S S V hWdeW( U ge hW( S V
eSXW iad b SUW( i f abbadfg f We Xad agd W_b akWWe fa Ydai S V SVhS UW f W d USdWWde( egbbadfWV Tk efda Y Ua_bW eSf a (
TW WX fe( S V WS f S V iW Wee bdaYdS_e*

VERSIGHT AND ANAGEMENT

OW efd hW fa SffdSUf( VWhW ab( S V dWfS Y k cgS X WV W_b akWWe Xad WSU da W f W adYS lSf a * Oad Y g VWd f e
bd U b W( agd @g_S JWeagdUWe WbSdf_W f e fSe WV i f _S SY Y W_b ak_W f)dW SfWV _SffWde( U gV Y dWUdg f Y S V
d Y( a TaSdV Y S V fdS Y( Ua_bW eSf a b S Y( bWdXad_S UW _S SYW_W f( S V bdaXWee a S VWhW ab_W f* Ggd :aSdV

aX dWUfade S V :aSdV ;a_bW eSf a S V @g_S ;Sb fS ;a__ ffWW bdah VW ahWde Y f a UWdfS g_S USb fS _SffWde(
U gV Y agd Ua_bW eSf a S V TW WX f bdaYdS_e* 9e afWV fe U SdfWd( agd ;a_bW eSf a S V @g_S ;Sb fS ;a__ ffWW e

dWeba e T W Xad bWd aV US k dWh Wi Y W_b akWW Ua_bW eSf a bdaYdS_e S V f Sf hWe fa W egdW f Wk SdW Ua_bWf f hW S V
S Y WV i f agd efaU a VWdes a Y)fWd_ fWdWefe( U gV Y UW f hWe S V TW WX fe( Se iW Se agd egUUWee a b S Y S V
efdSfWY We* Ggd ;a_bW eSf a S V @g_S ;Sb fS ;a__ ffWW S ea iad e U aeW k i f f W J e ;a__ ffWW fa _a fad UgddW f
S V W_WdY Y g_S USb fS _S SYW_W f d e e S V fa _ f YSfW WjbaegdW fa f aeW d e e*

.EMOGRAPHICS

9f WUW_TWd /-( .,..( iW SV .(0/4 Xg )f _W( bSdf)f _W( S V fW_badSdk W_b akWWe( f W ahWdi W _ Y _S ad fk aX i U
iWdW Xg )f _W W_b akWWe* Fa W aX f W ;a_bS kse W_b akWWe SdW dWbdWeW fWV Tk S STad g a ad Tk Ua WUf hW TSdYS Y
SYdWW_W fe* gd Y .,..( f W g_TWd aX W_b akWWe UdWSeWV Tk Sbbdaj _SfW k 5*3 VgW bd _Sd k fa f W Ydaif ; h U e
abWdSf a e S V SVV f a e fa egbbadf agd fWU a aYk f Sf hWe* gd Y .,..( agd W_b akWW fgd ahWd dSfW iSe Sbbdaj _SfW k
-0*- * L W ShWdSYW fW gdW aX agd Xg )f _W W_b akWWe e 2*3 kWSde*

9f WUW_TWd /-( .,..( f W Ua_bae f a aX agd iad XadUW iSe USfWYad lWV Se Xa aie6

:Q PQ  R G MX

Oa_W 13

EW 0/

8 T UOU e  R G MX

9e S -/

: SU ad 9Xd US 9_Wd US 4

@ ebS U ad DSf a .4

FSf hW @SiS S ad af Wd HSU X U Ae S VWd -

Lia ad _adW dSUWe /

O fW 03
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2UMAN -APITAL ANAGEMENT B ECTIVES

Ggd Wk g_S USb fS _S SYW_W f aT WUf hWe SdW fa SffdSUf( dWfS ( S V VWhW ab f W Y Wef cgS fk fS W f* La egbbadf
f WeW aT WUf hWe( agd g_S dWeagdUWe bdaYdS_e SdW VWe Y WV fa VWhW ab fS W f fa bdWbSdW f W_ Xad Ud f US da We S V WSVWde b
bae f a e Xad f W XgfgdW( dWiSdV S V egbbadf W_b akWWe f dagY Ua_bWf f hW bSk( TW WX f( S V bWdcg e fW bdaYdS_e( W S UW f W
;a_bS kse Ug fgdW f dagY WXXadfe S _WV Sf _S Y f W iad b SUW _adW W YSY Y S V U ge hW( SUcg dW fS W f( S V XSU fSfW
fWd S fS W f _aT fk fa UdWSfW S Y )bWdXad_ Y( V hWdeW iad XadUW( S V Wha hW S V hWef fWU a aYk( faa e S V dWeagdUWe

fa W ST W W_b akWWe fa WXXWUf hW k S V WXX U W f k bWdXad_ f W d dWeba e T f We S V SU WhW f W d Xg bafW f S *

Ka_W WjS_b We aX Wk bdaYdS_e S V f Sf hWe f Sf SdW XaUgeWV fa SffdSUf( VWhW ab S V dWfS agd iad XadUW U gVW6

-OMPENSATION AND BENEFITS L W b aeab k S V aT WUf hWe g VWd k Y agd Ua_bW eSf a bdaYdS_e SdW fa W_b ak S V
dWfS fS W fWV W_b akWWe fa W egdW iW WjWUgfW a agd Tge Wee YaS e( Vd hW e adf) S V a Y)fWd_ bdaX fST W Ydaif aX f W
;a_bS k( S V UdWSfW a Y)fWd_ efaU a VWd hS gW* A S aUSf Y fafS Ua_bW eSf a ( iW eWW fa bdah VW Ua_bWf f hW WhW e aX
X jWV Ua_bW eSf a $TSeW eS Sdk% S V( f dagY S gS S V a Y)fWd_ UW f hWe( bdah VW Xad UdWSeWV fafS Ua_bW eSf a i W
bWdXad_S UW aT WUf hWe SdW WjUWWVWV S V Sbbdabd SfW k aiWd fafS Ua_bW eSf a X bWdXad_S UW aT WUf hWe SdW af _Wf*
KbWU X US k6

� OW bdah VW W_b akWW iSYWe f Sf SdW Ua_bWf f hW S V Ua e efW f i f W_b akWW bae f a e( e WhW e( WjbWd W UW(
ai WVYW S V YWaYdSb U aUSf a * 9e aX WUW_TWd /-( .,..( agd _ _g_ efSdf Y iSYW e  ., bWd agd*

� OW W YSYW Sf a S k dWUaY lWV agfe VW Ua_bW eSf a S V TW WX fe Ua eg f Y X d_e fa VWbW VW f k WhS gSfW
f W WXXWUf hW Wee aX agd Ua_bW eSf a S V TW WX f bdaYdS_e S V fa bdah VW TW U _Sd Y SYS ef agd bWWde i f
f W Vgefdk* L WeW dWh Wie ShW dWeg fWV agd dWVgU Y f W W_b akWW Uaef aX agd WS f egdS UW Xad agd b S e
S V UdWSe Y agd 0,-$ % _SfU fa TW _adW ) W i f agd bWWde S V _S Y f W _SfU Xg k hWefWV __WV SfW k*

� OW S Y agd WjWUgf hWes a Y)fWd_ Wcg fk Ua_bW eSf a i f agd efaU a VWdes fWdWefe Tk Y dWS lST W bSk
i f ;a_bS k bWdXad_S UW*

� 9 gS UdWSeWe S V UW f hW Ua_bW eSf a SdW TSeWV a _Wd f( i U e Ua__g USfWV fa W_b akWWe Sf f W f _W
aX d Y S V VaUg_W fWV f dagY agd fS W f _S SYW_W f bdaUWee Se bSdf aX agd S gS dWh Wi bdaUWVgdWe S V
gba fWd S fdS eXWd S V+ad bda_af a *

n 9 Xg )f _W W_b akWWe SdW W Y T W Xad WS f egdS UW $_WV US ( VW fS ( S V h e a %( bS V S V g bS V WShWe( S
0,-$ % b S i f ;a_bS k _SfU Y( XW S V V eST fk+SUU VW f UahWdSYW( W S UWV _W fS WS f aXXWd Ye( S V
W_b akWW See efS UW bdaYdS_e* OW S ea aXXWd S hSd Wfk aX ha g fSdk TW WX fe f Sf S ai W_b akWWe fa eW WUf f W
abf a e f Sf _WWf f W d bWdea S S V XS_ k WWVe( U gV Y WS f eSh Ye S V X Wj T W ebW V Y SUUag fe( bS V
bSdW fS WShW( bgT U fdS ebadfSf a dW _TgdeW_W f( bWdea S lWV iW Wee bdaYdS_e S V S fg f a dW _TgdeW_W f
bdaYdS_*

2EALTH AFET AND ELLNESS L W WS f ( eSXWfk( S V iW Wee aX agd W_b akWWe e Xg VS_W fS k Ua WUfWV fa f W
egUUWee aX agd Tge Wee* OW bdah VW agd W_b akWWe S V f W d XS_ We i f SUUWee fa S hSd Wfk aX X Wj T W( Ua hW W f S V

ahSf hW WS f S V iW Wee bdaYdS_e fa W b f W_ _bdahW ad _S fS f W d b ke US S V _W fS iW )TW Y* L W eSXWfk
aX agd W_b akWWe S V Ugefa_Wde e bSdS_ag f* OW efd hW fa W egdW f Sf S W_b akWWe XWW eSXW f W d dWebWUf hW iad
W h da _W f* A dWeba eW fa f W ;GNA )-5 bS VW_ U( iW _b W_W fWV e Y X US f U S YWe f Sf iW VWfWd_ WV iWdW f W
TWef fWdWef aX agd W_b akWWe( Se iW Se f W Ua__g f We i U iW abWdSfW( S V i U Ua_b k i f YahWd _W f
dWYg Sf a e* L e U gVWV Sh Y f W hSef _S ad fk aX agd a )TdS U W_b akWWe iad Xda_ a_W( i W _b W_W f Y
SVV f a S eSXWfk _WSegdWe S V bSk Y ebWU S Ta geWe Xad W_b akWWe Ua f g Y Ud f US a )e fW iad * A .,.-( iW
fdaVgUWV S W_b akWd)bS V _W fS iW Wee egbbadf TW WX f bdah VWV Tk S WSV Y WjfWd S eWdh UW bdah VWd*
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ALENT .EVELOPMENT OW TW WhW f Sf UdWSf Y S W h da _W f i U W UagdSYWe Ua f gS WSd Y S V VWhW ab_W f e
WeeW f S Xad ge fa _S fS S Y WhW aX eWdh UW S V fa SU WhW agd YaS fa ShW WhWdk W_b akWW XWW f Sf f Wk SdW S hS gWV
_W_TWd aX S egUUWeeXg Ua_bS k* L e e i k iW ShW _b W_W fWV S hSd Wfk aX WSd Y S V VWhW ab_W f dWeagdUWe Xad S
WhW e aX W_b akWWe SUdaee f W TS * Ggd X def XaUge SdWS Se TWW a Tg V Y agd WSVWde b fS W f b bW W* :SeWV a agd
Ua_bS k)i VW egUUWee a b S Y V eUgee a e( iW _b W_W fWV S Wi WSVWde b bdaYdS_ US WV D 9 Xad agd _aef eW ad
WSVWde* SU fSfWV Tk _W_TWde aX agd WjWUgf hW fWS_( f e bdaYdS_ bdWbSdWe agd XgfgdW WSVWde Xad WSVWde b da We i f f W
TS * A SVV f a fa agd Wi D 9 bdaYdS_( _S SYWde S ea ShW f W abbadfg fk fa dWX W f W d e e f dagY agd DWSVWde b
eeW f S e bdaYdS_* L e bdaYdS_ fWSU We _S SYWde ai fa WXXWUf hW k _S SYW( W YSYW( S V VWhW ab f W d fWS_e* _b akWWe
ShW SUUWee fa a Ya Y WVgUSf a f Sf e dW WhS f fa f W TS Y Vgefdk S V f W d aT Xg Uf a i f f W ;a_bS k WhWdSY Y
agd Wi D WV DWSd Y H SfXad_ S V af Wd Wk WVgUSf a S bSdf Wde be* OW ShW S efda Y bSdf Wde b i f HSU X U ;aSef
:S Y KU aa S V eW V S Ua adf aX WSVWde Xad f W d YdSVgSfW UWdf X USfW TS Y WSU kWSd* L dagY agd fS W f _S SYW_W f
bdaUWeeWe aX YaS eWff Y( bWdXad_S UW dWh Wie( egUUWee a b S Y S V USdWWd VWhW ab_W f iW efd hW fa Ua f gS k VWhW ab
agd bWab W S V _WWf f W Vk S_ U WWVe aX agd Ugefa_Wde*

.IVERSIT AND NCLUSION OW SdW Ua__ ffWV fa UdWSf Y S Ug fgdW aX U ge a o i WdW V XXWdW UWe SdW Taf SbbdWU SfWV S V
dWebWUfWV* OW fS W bd VW bdah V Y WcgS W_b ak_W f abbadfg f We S V Tg V Y S iad b SUW Ug fgdW i WdW S W_b akWWe
XWW egbbadfWV S V dWebWUfWV( S V ShW WcgS SUUWee fa USdWWd S V VWhW ab_W f abbadfg f We i f agf dWYSdV fa dSUW( dW Y a +
UdWWV( Ua ad( Sf a S ad Y ( SYW( _Sd fS efSfge( S UWefdk( eWj( YW VWd( YW VWd VW f fk+WjbdWee a ( eWjgS ad W fSf a ( hWfWdS
efSfge( b ke US ad _W fS V eST fk( _WV US Ua V f a ( _ fSdk efSfge( ad S k af Wd U SdSUfWd ef U bdafWUfWV Tk XWVWdS ( efSfW ad
aUS Sie* La W b SUUa_b e f e( iW ShW S KNH( hWde fk( cg fk " A U ge a ( i a e egbbadfWV Tk S hWde fk( cg fk S V
A U ge a KfWWd Y ;a__ ffWW S V S hWde fk( cg fk S V A U ge a 9Vh eadk ;ag U _SVW gb aX ./ W_b akWW dWbdWeW fSf hWe
Xda_ f dagY agf f W ;a_bS k fa SVhS UW agd V hWde fk S V U ge a f Sf hWe* OW efd hW fa Tg V fWS_e S V Ydai fS W f f Sf
dWX WUfe f W V hWde fk aX f W U W fe S V Ua__g f We iW eWdhW S V XaefWd S U ge hW S V Wcg fST W Ug fgdW+iad b SUW*

9U M OUMX M P F M U UOMX 7U OX a Q

;WdfS aX agd efSf ef US Xad_Sf a e bdWeW fWV i f qAfW_ 3* ES SYW_W fse eUgee a S V 9 S ke e aX S U S
;a V f a S V JWeg fe aX GbWdSf a er S V qAfW_ 39* IgS f fSf hW S V IgS fSf hW eU aegdW 9Tagf ESd Wf J e *r L e
Xad_Sf a e ag V TW dWSV Ua g Uf a i f f W Ua ea VSfWV X S U S efSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe

S V Kgbb W_W fSdk SfS*r
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Fa Q bU U M P EQSaXM U

1ENERAL

L W ;a_bS k S V f W :S SdW egT WUf fa WjfW e hW dWYg Sf a g VWd XWVWdS S V efSfW TS Y Sie f Sf WefST e S
Ua_bdW W e hW XdS_Wiad Xad agd abWdSf a e* KgU dWYg Sf a e fW VWV fa( S_a Y af Wd f Ye( bdafWUf f W fWdWefe aX
Ugefa_Wde( U gV Y VWbae fade( S V f W XWVWdS VWbae f egdS UW Xg V( Se iW Se fa _ _ lW d e fa f W TS Y ekefW_ Se S
i a W* L WeW dWYg Sf a e SdW af( aiWhWd( YW WdS k U SdYWV i f bdafWUf Y f W fWdWefe aX agd efaU a VWde ad af Wd
UdWV fade* WeUd TWV TW ai SdW W W_W fe aX eW WUfWV Sie S V dWYg Sf a e Sbb UST W fa agd ;a_bS k ad f W :S * L W
VWeUd bf a e SdW af fW VWV fa TW Ua_b WfW S V SdW cgS X WV f W d W f dWfk Tk dWXWdW UW fa f W Xg fWjf aX f W efSfgfWe S V
dWYg Sf a e VWeUd TWV* ; S YWe Sbb UST W Si ad dWYg Sf a e( bSdf Ug Sd k f W UgddW f M*K* ba f US W h da _W f( S V
f W d Sbb USf a Tk dWYg Sfadk SYW U We( US af TW bdWV UfWV( S V f Wk _Sk ShW S _SfWd S WXXWUf a f W Tge Wee( abWdSf a e(
S V dWeg fe aX f W ;a_bS k ad f W :S *

,ANK 2OLDING -OMPAN EGULATION

9e S TS a V Y Ua_bS k( HSUOWef e dWY efWdWV i f S V egT WUf fa egbWdh e a ( dWYg Sf a ( S V WjS_ Sf a Tk f W
J: g VWd f W :@;9( S V iW SdW dWcg dWV fa X W i f f W J: bWd aV U dWbadfe aX agd abWdSf a e S V SVV f a S Xad_Sf a

dWYSdV Y f W ;a_bS k S V fe egTe V Sd We Se f W J: _Sk dWcg dW*

L W aVV) dS 9Uf( i U UaV X WV f W J: e a Y)efS V Y eagdUW)aX)efdW Yf VaUfd W( dWcg dWe f W ;a_bS k fa SUf
Se S eagdUW aX X S U S efdW Yf fa f W :S U gV Y Ua__ ff Y dWeagdUWe fa egbbadf f W :S WhW Sf f _We i W f W
;a_bS k _Sk af TW S X S U S bae f a fa Va ea*

HgdegS f fa f W :@;9( iW SdW dWcg dWV fa aTfS f W bd ad SbbdahS aX f W J: TWXadW iW SUcg dW S ad egTefS f S k S aX
f W SeeWfe aX S k TS ad f W ai Wde b ad Ua fda aX haf Y e SdWe aX S k TS X( SXfWd Y h Y WXXWUf fa egU SUcg e f a ( iW
iag V ai ad Ua fda ( V dWUf k ad V dWUf k( _adW f S 1 bWdUW f aX f W haf Y e SdWe aX egU TS * HgdegS f fa f W :S
EWdYWd 9Uf( f W bd ad SbbdahS aX f W A; e dWcg dWV Xad f W :S fa _WdYW i f S af Wd TS ad bgdU SeW S ad egTefS f S k
S aX f W SeeWfe ad Seeg_W S k aX f W VWbae fe aX S af Wd A;) egdWV VWbae fadk ef fgf a * A dWh Wi Y UWdfS _WdYWd ad
SUcg e f a fdS eSUf a e( f W XWVWdS dWYg Sfade i Ua e VWd f W SeeWee_W f aX f W Ua_bWf f hW WXXWUf S V bgT U TW WX fe aX f W
fdS eSUf a e( f W USb fS bae f a S V _S SYWd S dWeagdUWe aX f W Ua_T WV adYS lSf a ( f W d e e fa f W efST fk aX f W M*K*
TS Y S V X S U S ekefW_( agd bWdXad_S UW dWUadV g VWd f W ;J9( agd Ua_b S UW i f XS d age Y S V af Wd Ua eg_Wd
bdafWUf a Sie( S V f W WXXWUf hW Wee aX S adYS lSf a e ha hWV Ua_TSf Y _a Wk Sg VWd Y SUf h f We* L W ST fk aX S k
TS a V Y Ua_bS k fa SUcg dW S af Wd TS a V Y Ua_bS k ad TS e S ea e Y X US f k _bSUfWV Tk egT WUf hW VWU e a e
aX XWVWdS dWYg Sfade( U gV Y ba f US Sbba fWWe( Se fa i Wf Wd S k bdabaeWV _WdYWd iag V TW Ua e efW f i f f W )UgddW f
Sf a S X S U S ef fgf a e ba U We* L WeW egT WUf hW h Wie _Sk ShW S _bSUf a f W ST fk aX S k TS a V Y Ua_bS k
fa W YSYW S _WdYWd fdS eSUf a *

M VWd f W :@;9( iW _Sk af W YSYW S k Tge Wee af Wd f S _S SY Y ad Ua fda Y TS e ad Xgd e Y eWdh UWe fa
agd egTe V Sd We S V egU af Wd SUf h f We f Sf f W J: VWW_e fa TW ea U aeW k dW SfWV fa TS Y Se qfa TW S bdabWd U VW f
f WdWfa*r OW SdW S ea bda T fWV( i f UWdfS WjUWbf a e( Xda_ SUcg d Y V dWUf ad V dWUf ai Wde b ad Ua fda aX _adW f S 1
bWdUW f aX f W haf Y e SdWe aX S k Ua_bS k g Wee f W Ua_bS k e W YSYWV TS Y SUf h f We ad f W J: VWfWd_ We f Sf f W
SUf h fk e ea U aeW k dW SfWV fa TS Y Se fa TW S bdabWd U VW f fa TS Y* W WdS k( f W J:se SbbdahS _gef TW aTfS WV
TWXadW f W e SdWe aX S k egU Ua_bS k US TW SUcg dWV*

L W XWVWdS dWYg Sfadk SYW U We S ea ShW YW WdS Sgf ad fk fa bda T f S TS egTe V Sdk ad TS a V Y Ua_bS k Xda_
W YSY Y g eSXW ad g eag V TS Y bdSUf UWe* WbW V Y gba f W U dUg_efS UWe( f W SYW U We Uag V fS W f W bae f a f Sf
bSk Y S V h VW V iag V Ua ef fgfW S g eSXW ad g eag V TS Y bdSUf UW* gdf Wd( Se V eUgeeWV TW ai g VWd q) 1DSLWDO

HT LUHPH WV r iW SdW dWcg dWV fa _S fS _ _g_ dSf ae aX ;a__a cg fk L Wd - USb fS ( L Wd - USb fS ( S V fafS USb fS fa
fafS d e �iW Y fWV SeeWfe( S V S _ _g_ dSf a aX L Wd - USb fS fa fafS SV gefWV cgSdfWd k ShWdSYW SeeWfe Se VWX WV egU
dWYg Sf a e* L W WhW aX agd USb fS dSf ae _Sk SXXWUf agd ST fk fa bSk V h VW Ve ad dWbgdU SeW agd e SdWe* KWW FafW ./*
2L LGH G DLODELOLW D G H ODWRU DWWHUV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S
KfSfW_W fe S V Kgbb W_W fSdk SfS*r

.,
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L W aVV� dS 9Uf( i U iSe W SUfWV Bg k .,-,( e Y X US f k dWefdgUfgdWV f W X S U S dWYg Sfadk S VeUSbW f W
M fWV KfSfWe( U gV Y f W UdWSf a aX S Wi ekefW_ U d e ahWde Y f TaVk( f W KG;* L W KG; ahWdeWWe S V UaadV SfWe f W
WXXadfe aX f W bd _Sdk M*K* X S U S dWYg Sfadk SYW U We $ U gV Y f W J:( f W K ;( f W ;a__aV fk gfgdWe LdSV Y
;a__ ee a S V f W A;% WefST e Y dWYg Sf a e fa SVVdWee X S U S efST fk Ua UWd e* L W aVV) dS 9Uf S V f W
J:se _b W_W f Y dWYg Sf a e _baeW UdWSe Y k efd YW f dWYg Sfadk dWcg dW_W fe a X S U S ef fgf a e Se f W d e lW S V

eUabW aX SUf h f We UdWSeW*

A ESk .,-4( f W Ua a_ U daif ( JWYg Sfadk JW WX( S V ;a eg_Wd HdafWUf a 9Uf $q JJ;H9r% iSe W SUfWV* O W
f W JJ;H9 dWVgUWV f W _bSUf aX f W aVV) dS 9Uf a TS a V Y Ua_bS We aX agd e lW( U gV Y dWebWUf fa efdWee
fWef Y( f W aVV) dS 9Uf a Wf W Wee egT WUfWV ge fa SVV f a S e Y X US f dWYg Sfadk dWcg dW_W fe* A SVV f a ( Se S dWeg f
aX f W aVV) dS 9Uf S V agd Sh Y WjUWee aX  -, T a fafS Ua ea VSfWV SeeWfe( f W ;a_bS k S V f W :S SdW
egT WUf fa f W WjS_ Sf a S V egbWdh e a aX f W ; H: i f dWebWUf fa Ua_b S UW i f UWdfS Ua eg_Wd X S U S Sie*

RANSACTIONS WITH FFILIATES

LdS eSUf a e TWfiWW f W :S S V fe SXX SfWe SdW dWYg SfWV g VWd XWVWdS TS Y Si* KgT WUf fa UWdfS WjUWbf a e eWf
Xadf f W WVWdS JWeWdhW 9Uf S V _b W_W f Y dWYg Sf a e( S TS _Sk W fWd fa qUahWdWV fdS eSUf a er i f fe SXX SfWe
X f W SYYdWYSfW S_ag f aX f W UahWdWV fdS eSUf a e fa S k e Y W SXX SfW VaWe af WjUWWV -, bWdUW f aX f W :S se USb fS efaU
S V egdb ge ad ., bWdUW f aX f W :S se USb fS efaU S V egdb ge Xad UahWdWV fdS eSUf a e i f S SXX SfWe* ;ahWdWV
fdS eSUf a e U gVW( S_a Y af Wd f Ye( f W WjfW e a aX UdWV f( f W hWef_W f eWUgd f We( f W bgdU SeW aX SeeWfe( f W
SUUWbfS UW aX Ua SfWdS ad f W eegS UW aX S YgSdS fk* L W aVV) dS 9Uf e Y X US f k WjbS VWV f W UahWdSYW S V eUabW aX
f W _ fSf a e a SXX SfW fdS eSUf a e i f S TS Y adYS lSf a * 9VV f a S k( _aef fdS eSUf a e f Sf f W :S W YSYWe
i f S SXX SfW( U gV Y i WdW S SXX SfW bWdXad_e S eWdh UW Xad f W :S ( _gef TW a e _ Sd fWd_e S V Ua V f a e Se f W
:S iag V YWf Xda_ S a )SXX SfW*

.IVIDENDS AND HARE EPURCHASES

L W ST fk aX f W ;a_bS k fa bSk V h VW Ve a ad fa dWbgdU SeW fe Ua__a ad bdWXWddWV efaU ( S V f W ST fk aX f W
:S fa bSk V h VW Ve fa f W ;a_bS k( _Sk TW dWefd UfWV VgW fa eWhWdS XSUfade U gV Y6 $S% f W ;D $ f W USeW aX f W
;a_bS k% S V Sbb UST W ;S Xad S Si $ f W USeW aX f W :S %( $T% UahW S fe Ua fS WV agd egTadV SfWV VWTf S V
Taddai Y SYdWW_W fe( S V $U% f W dWYg Sfadk Sgf ad fk aX f W J:( f W HA( S V f W A;*

Ggd ST fk fa bSk V h VW Ve fa agd efaU a VWde ad fa dWbgdU SeW e SdWe aX agd Ua__a ad bdWXWddWV efaU e egT WUf fa f W
dWefd Uf a e eWf Xadf f W ;D* L W ;D bdah VWe f Sf S UadbadSf a ( g Wee af Wdi eW dWefd UfWV Tk fe UWdf X USfW aX
UadbadSf a ( _Sk VWU SdW S V bSk V h VW Ve $ad dWbgdU SeW e SdWe% agf aX fe egdb ge ad( X f WdW e a egdb ge( agf aX Wf bdaX fe

Xad f W X eUS kWSd i U f W V h VW V e VWU SdWV S V+ad Xad f W bdWUWV Y X eUS kWSd( Se a Y Se f W S_ag f aX USb fS aX f W
UadbadSf a e af Wee f S f W SYYdWYSfW S_ag f aX f W USb fS dWbdWeW fWV Tk f W eegWV S V agfefS V Y efaU aX S U SeeWe
Sh Y S bdWXWdW UW gba f W V efd Tgf a aX SeeWfe* Kgdb ge e VWX WV Se f W WjUWee aX S UadbadSf a se Wf SeeWfe $ *W*( fe fafS
SeeWfe _ ge fe fafS ST f We% ahWd f W USb fS SeeaU SfWV i f eegS UWe aX fe Ua__a efaU * EadWahWd( f W ;D bWd_ fe S
TaSdV aX V dWUfade fa dWVgUW fe USb fS S V fdS eXWd egU S_ag f fa fe egdb ge* A VWfWd_ Y f W S_ag f aX egdb ge aX S
W SiSdW UadbadSf a ( f W SeeWfe aX f W UadbadSf a ( U gV Y efaU aX egTe V Sd We ai WV Tk f W UadbadSf a ( _gef TW hS gWV Sf

f W d XS d _Sd Wf hS gW Se VWfWd_ WV Tk f W TaSdV aX V dWUfade( dWYSdV Wee aX f W d efad US Taa hS gW*

Ggd ST fk fa bSk USe V h VW Ve fa agd efaU a VWde ad fa dWbgdU SeW e SdWe aX agd Ua__a ad bdWXWddWV efaU _Sk TW
_ fWV Tk UWdfS UahW S fe Ua fS WV f W VW fgdWe YahWd Y fdgef bdWXWddWV eWUgd f We eegWV Tk ge ad W f f We f Sf iW ShW

SUcg dWV( S V f W VWTW fgdWe g VWd k Y f W fdgef bdWXWddWV eWUgd f We* W WdS k f W VW fgdWe bdah VW f Sf X S hW f aX
WXSg f $Se VWX WV f W VW fgdWe% Se aUUgddWV S V e Ua f g Y( ad X iW SdW VWXSg f i f dWebWUf fa S k aT YSf a e

g VWd agd YgSdS fWW SYdWW_W f i U UahWde bSk_W fe aX f W aT YSf a e a f W fdgef bdWXWddWV eWUgd f We( ad X iW Y hW af UW
aX S k fW f a fa VWXWd bSk_W fe aX fWdWef a f W VWTW fgdWe g VWd k Y f W fdgef bdWXWddWV eWUgd f We( f W iW _Sk af(
S_a Y af Wd dWefd Uf a e( VWU SdW ad bSk S k V h VW Ve i f dWebWUf fa agd Ua__a ad bdWXWddWV efaU ad dWbgdU SeW e SdWe aX
agd Ua__a ad bdWXWddWV efaU *

.-



Faf X USf a fa f W J: e dWcg dWV bd ad fa agd VWU Sd Y S V bSk Y S USe V h VW V fa agd efaU a VWde Vgd Y S k
bWd aV i U agd cgSdfWd k S V+ad Ug_g Sf hW fiW hW�_a f Wf WSd Ye SdW egXX U W f fa Xg V f W V h VW V S_ag f( S_a Y
af Wd dWcg dW_W fe* M VWd egU U dUg_efS UWe( iW _Sk af bSk S V h VW V e ag V f W J: aT WUf g f egU f _W Se iW dWUW hW
SbbdahS Xda_ f W J: ad a a YWd WWV fa bdah VW af UW g VWd Sbb UST W dWYg Sf a e* A SVV f a ( bd ad SbbdahS aX f W J:
_Sk TW dWcg dWV UWdfS U dUg_efS UWe bd ad fa agd dWbgdU Se Y e SdWe aX agd Ua__a efaU *

A Ua WUf a i f f W VWU e a dWYSdV Y V h VW Ve S V e SdW dWbgdU SeW bdaYdS_e( agd :aSdV i fS W fa SUUag f
YW WdS Tge Wee Ua V f a e( agd X S U S dWeg fe( bda WUfWV USe X aie( USb fS dWcg dW_W fe( Ua fdSUfgS ( WYS S V dWYg Sfadk
dWefd Uf a e a f W bSk_W f aX V h VW Ve Tk f W :S fa f W ;a_bS k S V egU af Wd XSUfade Se VWW_WV dW WhS f* OW US
bdah VW a SeegdS UW f Sf iW i Ua f gW fa VWU SdW V h VW Ve a S cgSdfWd k TSe e ad af Wdi eW ad fa dWbgdU SeW e SdWe aX agd
Ua__a efaU * L W VWU SdSf a aX V h VW Ve Tk f W ;a_bS k e egT WUf fa f W V eUdWf a aX agd :aSdV*

HSUOWefse bd _Sdk eagdUW aX WSd Ye e f W dWUW bf aX USe V h VW Ve Xda_ f W :S * NSd age efSfgfWe S V dWYg Sf a e
_ f f W ShS ST fk aX USe V h VW Ve Xda_ f W :S * h VW Ve bS V Tk f W :S SdW dWYg SfWV Tk f W HA S V A; g VWd

f W d YW WdS egbWdh eadk Sgf ad fk Se f dW SfWe fa S TS se USb fS dWcg dW_W fe* L W :S _Sk VWU SdW S V h VW V i f agf f W
SbbdahS aX f W HA Se a Y Se f W fafS V h VW Ve VWU SdWV S US W VSd kWSd Va af WjUWWV W f Wd f W dWfS WV WSd Ye ad f W
fafS aX Wf WSd Ye Xad f dWW bdWh age X eUS kWSde Wee S k V h VW V bS V Vgd Y egU bWd aV* L W :S SV S Ug_g Sf hW Wf
aee aX  -51*0 _ a Vgd Y f W f dWW X eUS kWSde aX .,..( .,.-( S V .,., VgW fa f W  -*03 T a YaaVi _bS d_W f f W
X def cgSdfWd aX .,.,( Ua_bSdWV fa V h VW Ve aX  125*, _ a bS V Tk f W :S Vgd Y f Sf eS_W bWd aV* K UW f W :S SV S
dWfS WV VWX U f aX  35,*5 _ a Sf WUW_TWd /-( .,..( Xad f W XadWeWWST W XgfgdW( S k Xgdf Wd USe V h VW Ve Xda_ f W :S fa
f W ;a_bS k i Ua f gW fa dWcg dW HA S V A; SbbdahS *

KWW qAfW_ 3* ES SYW_W fse eUgee a S V 9 S ke e aX S U S ;a V f a S V JWeg fe aX GbWdSf a e ) D cg V fk
6ROGL 1RPSD 8LT LGLW r S V FafW ./* 2L LGH G DLODELOLW D G H ODWRU DWWHUV aX f W FafWe fa ;a ea VSfWV

S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfSr Xad S V eUgee a aX af Wd XSUfade
SXXWUf Y f W ShS ST fk aX V h VW Ve S V _ fSf a e a f W ST fk fa VWU SdW V h VW Ve*

-APITAL EQUIREMENTS

OW SdW egT WUf fa f W Ua_bdW W e hW USb fS XdS_Wiad Xad M*K* TS Y adYS lSf a e ai Se :SeW AAA* :SeW AAA(
S_a Y af Wd f Ye( $ % _b W_W fWV UdWSeWV USb fS WhW e Xad f W ;a_bS k S V f W :S ( $ % fdaVgUWV S Wi USb fS
_WSegdW US WV ; L- S V dW SfWV dWYg Sfadk USb fS dSf a aX ; L- fa d e �iW Y fWV SeeWfe( $ % ebWU X WV f Sf L Wd - USb fS
Ua e efe aX ; L- S V q9VV f a S L Wd - USb fS r efdg_W fe _WWf Y UWdfS dWh eWV dWcg dW_W fe( $ h% _S VSfWV f Sf _aef
VWVgUf a e+SV gef_W fe fa dWYg Sfadk USb fS _WSegdWe TW _SVW fa ; L- S V af fa f W af Wd Ua_ba W fe aX USb fS ( S V $h%
WjbS VWV f W eUabW aX f W VWVgUf a e Xda_ S V SV gef_W fe fa USb fS Se Ua_bSdWV fa Wj ef Y dWYg Sf a e* M VWd :SeW AAA( Xad
_aef TS Y adYS lSf a e( f W _aef Ua__a Xad_ aX 9VV f a S L Wd - USb fS e a �Ug_g Sf hW bWdbWfgS bdWXWddWV efaU (
S V f W _aef Ua__a Xad_ aX L Wd . USb fS e egTadV SfWV afWe S V S badf a aX f W S aiS UW Xad UdWV f aeeWe( WSU USeW(
egT WUf fa :SeW AAA ebWU X U dWcg dW_W fe*

OW TW WhW f Sf( Se aX WUW_TWd /-( .,..( f W ;a_bS k S V f W :S _Wf S USb fS SVWcgSUk dWcg dW_W fe g VWd :SeW
AAA* HgdegS f fa :SeW AAA( f W _ _g_ USb fS dSf ae SdW Se Xa aie6

n 0*1 ; L- fa d e �iW Y fWV SeeWfe7
n 2*, L Wd - USb fS $f Sf e( ; L- SO V 9VV f a S L Wd - USb fS % fa d e �iW Y fWV SeeWfe7
n 4*, LafS USb fS $f Sf e( L Wd - USb fS SO V L Wd . USb fS % fa d e �iW Y fWV SeeWfe7 S V
n 0 L Wd - USb fS fa ShWdSYW Ua ea VSfWV SeeWfe Se dWbadfWV a dWYg Sfadk X S U S efSfW_W fe $ ai Se f W

q WhWdSYW dSf ar%*

..



:SeW AAA S ea fdaVgUWV S Wi qUSb fS Ua eWdhSf a TgXXWdr( Ua_baeWV W f dW k aX ; L-( a fab aX f W _ _g_
d e �iW Y fWV SeeWf dSf ae* L W USb fS Ua eWdhSf a TgXXWd e VWe Y WV fa STeadT aeeWe Vgd Y bWd aVe aX WUa a_ U efdWee*
:S Y ef fgf a e i f S dSf a aX ; L- fa d e �iW Y fWV SeeWfe( L Wd - fa d e �iW Y fWV SeeWfe ad fafS USb fS fa d e �iW Y fWV
SeeWfe STahW f W _ _g_ Tgf TW ai f W USb fS Ua eWdhSf a TgXXWd i XSUW Ua efdS fe a V h VW Ve( Wcg fk dWbgdU SeWe S V
Ua_bW eSf a TSeWV a f W S_ag f aX f W e adfXS S V f W ef fgf a se qW Y T W dWfS WV Ua_Wr $f Sf e( Xagd cgSdfWd fdS Y
Wf Ua_W( Wf aX V efd Tgf a e S V fSj WXXWUfe af dWX WUfWV Wf Ua_W%* 9e aX BS gSdk -( .,-5( f W USb fS Ua eWdhSf a
TgXXWd iSe Xg k b SeWV) S V f W ;a_bS k S V f W :S SdW dWcg dWV fa _S fS S SVV f a S USb fS Ua eWdhSf a TgXXWd aX
.*1 aX ; L-( WXXWUf hW k dWeg f Y _ _g_ dSf ae aX $ % ; L- fa d e �iW Y fWV SeeWfe aX Sf WSef 3 ( $ % L Wd - USb fS fa
d e �iW Y fWV SeeWfe aX Sf WSef 4*1 ( S V $ % fafS USb fS fa d e �iW Y fWV SeeWfe aX Sf WSef -,*1 *

; L- USb fS bdWVa_ S f k U gVWe Ua__a efaU a VWde Wcg fk( Wee YaaVi Wf aX S k SeeaU SfWV VWXWddWV fSj
ST f We* :SeW AAA bdah VWe Xad UWdfS af Wd VWVgUf a e Xda_ ad SV gef_W fe fa ; L- U gV Y fS Y T W SeeWfe( Wf aX S k

SeeaU SfWV VWXWddWV fSj ST f We( VWXWddWV fSj SeeWfe f Sf Sd eW Xda_ Wf abWdSf Y aee S V fSj UdWV f USddk)XadiSdVe( Wf aX S k
dW SfWV hS gSf a S aiS UWe S V VWXWddWV fSj ST f We S V af Wd fW_e f Sf _Sk TW VWVgUf T W Xda_ ; L- USb fS X f Wk
WjUWWV S UWdfS bWdUW fSYW aX ; L- USb fS *

:SeW AAA bdah VWe S efS VSdV lWV SbbdaSU Xad d e iW Y f Ye f Sf( VWbW V Y a f W SfgdW aX f W SeeWfe( YW WdS k dS YW
Xda_ , Xad M*K* YahWd _W f S V SYW Uk eWUgd f We( fa -(.1, Xad UWdfS fdSV Y eWUgd f lSf a WjbaegdWe( dWeg f Y Y Wd
d e iW Y fe Xad S hSd Wfk aX SeeWf U SeeWe f S bdWh age dWYg Sf a e*

L W ;a_bS k Se agfefS V Y egTadV SfWV VWTf eegWV fa fdgefe( i U ( fgd ( eegWV fdgef bdWXWddWV eWUgd f We* L W
USddk Y S_ag f aX egTadV SfWV VWTf fafS WV  423*- _ a Sf WUW_TWd /-( .,..* M VWd :SeW AAA(  -/-*, _ a aX f W
;a_bS kse fdgef bdWXWddWV eWUgd f We iWdW U gVWV L Wd - USb fS S V f W dW_S Y  3.-*5 _ a aX f W ;a_bS k e fdgef
bdWXWddWV eWUgd f We iWdW U gVWV L Wd . USb fS Sf WUW_TWd /-( .,..* KWW qAfW_ 3* ES SYW_W fse eUgee a S V 9 S ke e
aX S U S ;a V f a S V JWeg fe aX GbWdSf a e ) JWYg Sfadk ESffWde ) 1DSLWDOr Xad Xgdf Wd Xad_Sf a a dWYg Sfadk USb fS
dWcg dW_W fe( USb fS dSf ae( S V VWXWddWV fSj SeeWf _ fe Se aX WUW_TWd /-( .,.. Xad f W ;a_bS k S V f W :S *

TRESS ESTING

L agY f W ;a_bS k S V f W :S SdW a a YWd dWcg dWV fa bdWbSdW S gS efdWee fWefe bgdegS f fa f W aVV) dS 9Uf(
iW Ua f gW fa bdWbSdW S S gS efdWee fWef aX agd USb fS ( Ua ea VSfWV WSd Ye S V aeeWe g VWd SVhWdeW WUa a_ U S V _Sd Wf
Ua V f a e* Ggd efdWee fWef dWeg fe SdW Ua e VWdWV Tk f W J: S V f W A; WhS gSf Y agd USb fS SVWcgSUk S V Uag V ShW S
WYSf hW _bSUf a agd ST fk fa _S W USb fS V efd Tgf a e f W Xad_ aX V h VW Ve ad e SdW dWbgdU SeWe*

AFET AND OUNDNESS TANDARDS

9e dWcg dWV Tk f W A9( Yg VW We SVabfWV Tk f W XWVWdS TS dWYg Sfadk SYW U We WefST e YW WdS efS VSdVe dW Sf Y
fa fWd S Ua fda e S V Xad_Sf a ekefW_e( fWd S SgV f ekefW_e( aS VaUg_W fSf a ( UdWV f g VWdid f Y( fWdWef dSfW
WjbaegdW( SeeWf Ydaif S V cgS fk( S V Ua_bW eSf a ( XWWe S V TW WX fe* L W SYW U We ShW SVabfWV dWYg Sf a e S V
fWdSYW Uk Yg VW We f Sf eWf Xadf f W eSXWfk S V eag V Wee efS VSdVe geWV fa VW f Xk S V SVVdWee bdaT W_e Sf egdWV

VWbae fadk ef fgf a e TWXadW USb fS TWUa_We _bS dWV* AX S SYW Uk VWfWd_ We f Sf S TS XS e fa eSf eXk S k efS VSdV( f _Sk
dWcg dW f W TS fa egT_ f S SUUWbfST W b S fa SU WhW Ua_b S UW( Ua e efW f i f VWSV We Xad f W egT_ ee a S V dWh Wi aX
egU eSXWfk S V eag V Wee Ua_b S UW b S e* AX S ef fgf a XS e fa egT_ f S SUUWbfST W Ua_b S UW b S ad XS e S k
_SfWd S dWebWUf fa _b W_W f S SUUWbfST W Ua_b S UW b S ( f W SYW Uk _gef eegW S adVWd V dWUf Y SUf a fa UaddWUf f W
VWX U W Uk S V _Sk eegW S adVWd V dWUf Y af Wd SUf a e aX f W fkbWe fa i U S g VWdUSb fS lWV ef fgf a e egT WUf g VWd
f W A9*

./



.EPOSIT NSURANCE

L W :S e S efSfW�U SdfWdWV( q a �_W_TWdr TS dWYg SfWV Tk f W HA S V f W A;* L W :S SUUWbfe VWbae fe( S V
f aeW VWbae fe ShW f W TW WX f aX A; egdS UW gb fa f W Sbb UST W _ fe WefST e WV Tk Si* L W Sbb UST W efSfgfadk _ f
Xad A; egdS UW Xad _aef fkbWe aX SUUag fe e  .1,(,,,*

M VWd f W A; e d e )TSeWV VWbae f bdW_ g_ SeeWee_W f ekefW_( f W SeeWee_W f dSfWe Xad S egdWV VWbae fadk
ef fgf a SdW VWfWd_ WV Tk S SeeWee_W f dSfW US Ug Sfad( i U e TSeWV a S g_TWd aX W W_W fe f Sf _WSegdW f W d e WSU
ef fgf a baeWe fa f W A; e Wbae f A egdS UW g V $ A %* L W US Ug SfWV SeeWee_W f dSfW e Sbb WV fa ShWdSYW

Ua ea VSfWV SeeWfe Wee f W ShWdSYW fS Y T W Wcg fk aX f W egdWV VWbae fadk ef fgf a Vgd Y f W SeeWee_W f bWd aV fa
VWfWd_ W f W Va Sd S_ag f aX f W cgSdfWd k SeeWee_W f* M VWd f W UgddW f ekefW_( bdW_ g_e SdW SeeWeeWV cgSdfWd k S V Uag V
UdWSeW X( Xad WjS_b W( Ud f U lWV aS e S V WSeWe S V+ad af Wd Y Wd d e SeeWfe UdWSeW ad TS S UW e WWf cg V fk VWUdWSeWe*
ad f W kWSd W VWV WUW_TWd /-( .,..( iW UgddWV  -5*3 _ a aX A; SeeWee_W f WjbW eW*

A GUfaTWd .,..( f W A; SVabfWV S X S dg W fa UdWSeW f W f S TSeW VWbae f egdS UW SeeWee_W f dSfW eU WVg We
g Xad_ k Tk . TSe e ba fe TWY Y i f f W X def cgSdfWd k SeeWee_W f bWd aV aX .,./* L W UdWSeWV SeeWee_W f e WjbWUfWV
fa _bdahW f W W aaV f Sf f W A dWeWdhW dSf a iag V dWSU f W efSfgfadk _ _g_ aX -*/1 Tk f W efSfgfadk VWSV W
bdWeUd TWV g VWd f W A; e S_W VWV dWefadSf a b S *

M VWd f W A9( f W A; _Sk fWd_ SfW VWbae f egdS UW gba S X V Y f Sf f W ef fgf a Se W YSYWV g eSXW S V
g eag V bdSUf UWe( e S g eSXW ad g eag V Ua V f a fa Ua f gW abWdSf a e( ad Se h a SfWV S k Sbb UST W Si( dWYg Sf a (
dg W( adVWd ad Ua V f a _baeWV Tk f W A;* A SVV f a ( f W A; e Sgf ad lWV fa Ua VgUf WjS_ Sf a e aX S V dWcg dW
bWd aV U dWbadf Y Tk A;) egdWV ef fgf a e*

NCENTIVE -OMPENSATION

A .,-,( XWVWdS TS Y dWYg Sfade eegWV X S a f SYW Uk Yg VS UW a Kag V A UW f hW ;a_bW eSf a Ha U We* L e
Yg VS UW Sbb We fa WjWUgf hW S V a )WjWUgf hW UW f hW b S e SV_ efWdWV Tk f W :S * L W Yg VS UW afWe f Sf UW f hW
Ua_bW eSf a bdaYdS_e _gef $ % bdah VW W_b akWWe UW f hWe f Sf Sbbdabd SfW k TS S UW d e S V dWiSdV( $ % TW Ua_bSf T W
i f WXXWUf hW Ua fda e S V d e _S SYW_W f S V $ % TW egbbadfWV Tk efda Y UadbadSfW YahWd S UW( U gV Y ahWde Y f Tk f W
:aSdV* L W A; dWh Wie( Se bSdf aX fe dWYg Sd WjS_ Sf a bdaUWee( f W :S se UW f hW Ua_bW eSf a bdaYdS_e*

A SVV f a ( f W aVV) dS 9Uf dWcg dWe f W XWVWdS TS dWYg Sfadk SYW U We S V f W K ; fa WefST e a f dWYg Sf a e ad
Yg VW We bda T f Y UW f hW)TSeWV bSk_W f SddS YW_W fe Sf ebWU X WV dWYg SfWV W f f We Sh Y Sf WSef  - T a fafS
SeeWfe( egU Se f W ;a_bS k S V f W :S ( f Sf W UagdSYW Sbbdabd SfW d e e Tk bdah V Y S WjWUgf hW aXX UWd( W_b akWW(
V dWUfad ad bd U bS efaU a VWd i f WjUWee hW Ua_bW eSf a ( XWWe( ad TW WX fe f Sf Uag V WSV fa _SfWd S X S U S aee fa f W
W f fk* A SVV f a ( f WeW dWYg Sfade _gef WefST e dWYg Sf a e ad Yg VW We dWcg d Y W S UWV V eU aegdW aX UW f hW)TSeWV
Ua_bW eSf a SddS YW_W fe fa dWYg Sfade*

L W SYW U We bdabaeWV f S dWYg Sf a e 9bd .,-- S V bdabaeWV dWh eWV dWYg Sf a e Vgd Y f W eWUa V cgSdfWd aX
.,-2 f Sf iag V WefST e YW WdS cgS fSf hW dWcg dW_W fe Sbb UST W fa S UahWdWV W f f We* L W bdabaeWV YW WdS cgS fSf hW
dWcg dW_W fe U gVW $ % bda T f Y UW f hW SddS YW_W fe f Sf W UagdSYW Sbbdabd SfW d e e Tk bdah V Y WjUWee hW
Ua_bW eSf a 7 $ % bda T f Y UW f hW SddS YW_W fe f Sf W UagdSYW Sbbdabd SfW d e e f Sf Uag V WSV fa S _SfWd S X S U S
aee7 $ % WefST e Y dWcg dW_W fe Xad bWdXad_S UW _WSegdWe fa Sbbdabd SfW k TS S UW d e S V dWiSdV7 $ h% dWcg d Y TaSdV aX
V dWUfad ahWde Y f aX UW f hW SddS YW_W fe7 S V $h% _S VSf Y Sbbdabd SfW dWUadV) WWb Y* 9e aX f W VSfW aX f e X Y( f W
SYW U We ShW af X S lWV f WeW bdabaeWV dWYg Sf a e*

A 9gYgef .,-1( f W K ; SVabfWV X S dg We _b W_W f Y f W bSk dSf a bdah e a e aX f W aVV) dS 9Uf Tk dWcg d Y
Ua_bS We fa V eU aeW f W dSf a aX f W Ua_bW eSf a aX fe U WX WjWUgf hW aXX UWd fa f W _WV S Ua_bW eSf a aX fe W_b akWWe*
M VWd K ; Yg VS UW eegWV KWbfW_TWd .,-3( Ua_bS We egU Se f W ;a_bS k SdW ST W fa geW i VW k)dWUaY lWV fWefe fa
VWfWd_ W i a Uag fe Se S W_b akWW g VWd f W dg W( geW Wj ef Y fWd S dWUadVe egU Se bSkda S V fSj Xad_Sf a S V
VWeUd TW f W dSf a Se S Wef _SfW*
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-ONSUMER EGULATION

OW SdW egT WUf fa S g_TWd aX XWVWdS S V efSfW Ua eg_Wd bdafWUf a Sie f Sf WjfW e hW k YahWd agd dW Sf a e b i f
agd Ugefa_Wde* L WeW Sie U gVW f W cgS ;dWV f Gbbadfg fk 9Uf( f W S d ;dWV f JWbadf Y 9Uf( f W Ldgf DW V Y 9Uf(
f W Ldgf KSh Ye 9Uf( f W WUfda U g V LdS eXWd 9Uf( f W jbWV fWV g Ve 9hS ST fk 9Uf( f W @a_W EadfYSYW
eU aegdW 9Uf( f W S d @age Y 9Uf( f W JWS efSfW KWff W_W f HdaUWVgdWe 9Uf( f W S d WTf ;a WUf a HdSUf UWe 9Uf( f W

KWdh UW EW_TWde ; h JW WX 9Uf( Se iW Se S YW WdS bda T f a a W YSY Y g XS d( VWUWbf hW( S V STge hW SUfe S V
bdSUf UWe* L WdW SdW g_Wdage efSfW) Si Uag fWdbSdfe fa _S k aX f WeW Sie( Se iW Se efSfW gegdk Sie S V Sie dWYSdV Y
g XS d S V VWUWbf hW SUfe S V bdSUf UWe*

N a Sf a e aX Sbb UST W Ua eg_Wd bdafWUf a Sie US dWeg f e Y X US f bafW f S ST fk Xda_ f YSf a TdagY f Tk
Ugefa_Wde( U gV Y SUfgS S V efSfgfadk VS_SYWe( dWef fgf a S V Sffad Wkes XWWe* WVWdS TS dWYg Sfade( efSfW Sffad Wke
YW WdS S V efSfW S V aUS Ua eg_Wd bdafWUf a SYW U We _Sk S ea eWW fa W XadUW Ua eg_Wd bdafWUf a dWcg dW_W fe S V aTfS
f WeW S V af Wd dW_WV We( U gV Y dWYg Sfadk eS Uf a e( Ugefa_Wd dWeU ee a d Y fe( SUf a Tk f W efSfW Sffad Wke YW WdS S V
aUS bdaeWUgfade WSU gd eV Uf a i U iW abWdSfW( S V U h _a Wk bW S f We* S gdW fa Ua_b k i f Ua eg_Wd
bdafWUf a dWYg Sf a e _Sk S ea dWeg f agd XS gdW fa aTfS S k dWcg dWV TS dWYg Sfadk SbbdahS Xad _WdYWd ad SUcg e f a
fdS eSUf a e iW _Sk i e fa bgdegW ad S bda T f a a agd ST fk fa W YSYW egU fdS eSUf a e WhW X SbbdahS e af
dWcg dWV*

L W ; H: Se TdaSV dg W_S Y( egbWdh eadk( S V W XadUW_W f baiWde g VWd hSd age XWVWdS Ua eg_Wd X S U S
bdafWUf a Sie* L W ; H: e S ea Sgf ad lWV fa W YSYW Ua eg_Wd X S U S WVgUSf a ( fdSU Ua eg_Wd Ua_b S fe( dWcgWef
VSfS( S V bda_afW f W ShS ST fk aX X S U S eWdh UWe fa g VWdeWdhWV Ua eg_Wde S V Ua__g f We* L W :S e egT WUf fa
V dWUf ahWde Y f S V WjS_ Sf a Tk f W ; H: i f dWebWUf fa Ua_b S UW i f UWdfS Ua eg_Wd X S U S Sie* L W ; H: Se
TdaSV egbWdh eadk( WjS_ Sf a ( S V W XadUW_W f Sgf ad fk ahWd hSd age Ua eg_Wd X S U S bdaVgUfe S V eWdh UWe( U gV Y
f W ST fk fa dWcg dW dW _TgdeW_W fe S V af Wd bSk_W fe fa Ugefa_Wde Xad S WYWV WYS h a Sf a e S V fa _baeW e Y X US f
bW S f We( Se iW Se g Uf hW dW WX f Sf bda T fe W VWde Xda_ W YSY Y S WYWV k g SiXg bdSUf UWe* L W ; H: S ea Se
f W Sgf ad fk fa aTfS UWSeW S V VWe ef adVWde bdah V Y Xad SXX d_Sf hW dW WX ad _a WfSdk bW S f We* KfSfW dWYg Sf a aX
X S U S bdaVgUfe S V bafW f S W XadUW_W f SUf a e Uag V S ea SVhWdeW k SXXWUf agd Tge Wee( X S U S Ua V f a ( ad dWeg fe aX
abWdSf a e*

9 CT AND NTI ONE AUNDERING

L W MK9 H9LJAGL 9Uf( VWe Y WV fa VW k fWddad efe S V af Wde f W ST fk fa aTfS SUUWee fa f W M fWV KfSfWe X S U S
ekefW_( Se e Y X US f _b USf a e Xad VWbae fadk ef fgf a e( Tda Wde( VWS Wde S V af Wd Tge WeeWe ha hWV f W fdS eXWd aX
_a Wk* L W MK9 H9LJAGL 9Uf( Se _b W_W fWV Tk hSd age XWVWdS dWYg Sfadk SYW U We( dWcg dWe f W ;a_bS k S V f W :S
fa WefST e S V _b W_W f ba U We S V bdaUWVgdWe i f dWebWUf fa( S_a Y af Wd _SffWde( S f �_a Wk Sg VWd Y( Ua_b S UW(
egeb U age SUf h fk S V UgddW Uk fdS eSUf a dWbadf Y( S V VgW V YW UW a Ugefa_Wde S V bdaebWUf hW Ugefa_Wde* L W MK9
H9LJAGL 9Uf S V fe g VWd k Y dWYg Sf a e bWd_ f Xad_Sf a e Sd Y Xad Uag fWd�fWddad e_ bgdbaeWe TWfiWW XWVWdS Si
W XadUW_W f SYW U We S V X S U S ef fgf a e( Se iW Se S_a Y X S U S ef fgf a e( egT WUf fa UWdfS Ua V f a e( S V
dWcg dW f W J:( f W A; S V af Wd XWVWdS TS Y SYW U We fa WhS gSfW f W WXXWUf hW Wee aX S Sbb US f Ua_TSf Y _a Wk
Sg VWd Y SUf h f We i W Ua e VWd Y S TS a V Y Ua_bS k SUcg e f a S V+ad S :S EWdYWd 9Uf Sbb USf a *

L W M*K* WbSdf_W f aX f W LdWSegdkse S U S ;d _We XadUW_W f FWfiad $q ; Fr% VdSXfe dWYg Sf a e
_b W_W f Y f W MK9 H9LJAGL 9Uf S V af Wd S f )_a Wk Sg VWd Y S V :S KWUdWUk 9Uf WY e Sf a *

OW dWYg Sd k WhS gSfW S V Ua f gW fa W S UW agd ekefW_e S V bdaUWVgdWe fa Ua f gW fa Ua_b k i f f W MK9
H9LJAGL 9Uf S V af Wd S f �_a Wk Sg VWd Y f Sf hWe* S gdW aX S X S U S ef fgf a fa _S fS S V _b W_W f
SVWcgSfW bdaYdS_e fa Ua_TSf _a Wk Sg VWd Y S V fWddad ef X S U Y( ad fa Ua_b k i f S aX f W dW WhS f Sie ad
dWYg Sf a e( Uag V ShW eWd age WYS ( efdSfWY U( S V dWbgfSf a S Ua eWcgW UWe Xad f W ef fgf a S V dWeg f _SfWd S X We S V
eS Uf a e*

A BS gSdk .,.-( f W 9 f )Ea Wk DSg VWd Y 9Uf aX .,., iSe SVabfWV( i U _S VSfWV f Sf ; F SVabf S _adW
efd YW f ekefW_ aX VW f Xk Y q WYS W f f We(r Se iW Se YW WdS k dWh Wi Y S V gbVSf Y f W S f )_a Wk Sg VWd Y
dWYg Sf a e f Sf SdW Sbb UST W fa f W :S * L e dWh e a bdaUWee e g VWdiSk S V i Ua f gW f dagY .,./( S V Uag V dWeg f

UdWSeWV Ua_b S UW aT YSf a e S V Uaefe Xad f W :S *
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FFICE OF 0OREIGN SSETS -ONTROL EGULATION

L W M fWV KfSfWe Se _baeWV WUa a_ U eS Uf a e f Sf SXXWUf fdS eSUf a e i f VWe Y SfWV XadW Y Uag fd We( VWe Y SfWV
Sf a S e S V af Wde* L WeW dg We SdW bda_g YSfWV S V SV_ efWdWV Tk G 9;* L W G 9;�SV_ efWdWV eS Uf a e fSdYWf Y
VWe Y SfWV Uag fd We fS W _S k V XXWdW f Xad_e* W WdS k( aiWhWd( f Wk Ua fS a W ad _adW aX f W Xa ai Y W W_W fe6 $ %
dWefd Uf a e a fdSVW i f ad hWef_W f S eS Uf a WV Uag fdk( U gV Y bda T f a e SYS ef V dWUf ad V dWUf _badfe Xda_
S V Wjbadfe fa S eS Uf a WV Uag fdk S V bda T f a e a qM*K* bWdea er W YSY Y X S U S fdS eSUf a e dW Sf Y fa _S Y
hWef_W fe ( ad bdah V Y hWef_W f�dW SfWV SVh UW ad See efS UW fa( S eS Uf a WV Uag fdk7 S V $ % S T aU Y aX SeeWfe

i U f W YahWd _W f ad ebWU S k VWe Y SfWV Sf a S e aX f W eS Uf a WV Uag fdk ShW S fWdWef( Tk bda T f Y fdS eXWde aX
bdabWdfk egT WUf fa M*K* gd eV Uf a $ U gV Y bdabWdfk f W baeeWee a ad Ua fda aX M*K* bWdea e%* L WeW eS Uf a e f Sf SdW
Sbb UST W fa Uag fd We S V V h VgS e SdW S ea _baeWV SYS ef ea_W a )YahWd _W fS adYS lSf a e( SeeaU Sf a e( ad af Wd
Ud _ S Wfiad e* : aU WV SeeWfe $W*Y*( bdabWdfk S V TS VWbae fe% US af TW bS V agf( i f VdSi ( eWf aXX ad fdS eXWddWV S k
_S Wd i f agf S UW eW Xda_ G 9;* S gdW fa Ua_b k i f f WeW eS Uf a e Uag V ShW eWd age WYS ( efdSfWY U( S V
dWbgfSf a S Ua eWcgW UWe( S V dWeg f U h S V Ud _ S bW S f We SYS ef f W ;a_bS k S V f W :S *

-OMMUNIT EINVESTMENT CT

L W ;J9 S V _b W_W f Y dWYg Sf a e YW WdS k dWcg dW f W :S fa VW f Xk f W Ua__g f We f eWdhWe S V fa _S W
aS e S V hWef_W fe( aXXWd bdaVgUfe( _S W Va Sf a e ( S V bdah VW eWdh UWe VWe Y WV fa _WWf f W UdWV f WWVe aX f WeW
Ua__g f We* L W ;J9 S ea dWcg dWe f W :S fa _S fS Ua_bdW W e hW dWUadVe aX fe ;J9 SUf h f We fa VW_a efdSfW ai iW
SdW _WWf Y f W UdWV f WWVe aX agd Ua__g f We* L WeW VaUg_W fe SdW egT WUf fa bWd aV U WjS_ Sf a Tk f W A;* gd Y
f WeW WjS_ Sf a e( f W A; dSfWe egU ef fgf a es Ua_b S UW i f ;J9 Se qGgfefS V Y(r qKSf eXSUfadk(r qFWWVe fa
A_bdahWr ad qKgTefS f S Fa Ua_b S UW*r L W ;J9 dWcg dWe f W A; fa fS W fa SUUag f f W dWUadV aX S TS _WWf Y f W
UdWV f WWVe aX S aX f W Ua__g f We eWdhWV( U gV Y ai�S V _aVWdSfW� Ua_W W Y Tad aaVe( VWfWd_ Y egU dSf Y*
S gdW aX S ef fgf a fa dWUW hW Sf WSef S qKSf eXSUfadkr dSf Y Uag V T f egU ef fgf a ad fe a V Y Ua_bS k Xda_

g VWdfS Y UWdfS SUf h f We( U gV Y SUcg e f a e* L W :S dWUW hWV S ;J9 dSf Y aX qGgfefS V Yr Se aX fe _aef dWUW f
WjS_ Sf a * A f W USeW aX S TS a V Y Ua_bS k( egU Se f W ;a_bS k( i W Sbb k Y fa SUcg dW S TS ( eSh Ye
SeeaU Sf a ( ad S TS a V Y Ua_bS k( f W J: i SeeWee f W ;J9 dWUadV aX WSU VWbae fadk ef fgf a aX f W Sbb US f
TS a V Y Ua_bS k Ua e VWd Y f W Sbb USf a *

A ESk .,..( XWVWdS TS dWYg Sfadk SYW U We eegWV S bdabaeS fa efdW Yf W S V _aVWd lW dWYg Sf a e _b W_W f Y
f W ;J9( i U iag V dWcg dW WhS gSf a aX TS bWdXad_S UW fa Xgdf Wd SVVdWee Wcg f We SUUWee fa UdWV f( S V i U
iag V W_b Se lW e_S Wd)hS gW aS e S V hWef_W fe fa ai) S V _aVWdSfW) Ua_W Ua__g f We* L W bdabaeS iag V S ea
gbVSfW ;J9 SeeWee_W f SdWSe fa U gVW SUf h f We SeeaU SfWV i f a W S V _aT W TS Y( S V SVabf S _Wfd Ue)TSeWV
SbbdaSU fa ;J9 WhS gSf a e aX dWfS W V Y S V Ua__g fk VWhW ab_W f X S U Y* AX g f _SfW k SVabfWV f W Xad_ Se
bdabaeWV( ;J9 dWUadV) WWb Y _Sk TWUa_W _adW Ua_b Wj S V Uaef k( S V f W :S iag V TW dWcg dWV fa dWWhS gSfW fe ;J9
Ua_b S UW SUf h f We fa W egdW f Sf f Ua f gWe fa dWUW hW S SUUWbfST W ;J9 dSf Y*

-USTOMER NFORMATION 9RIVAC AND - BERSECURIT

L W J: S V af Wd TS dWYg Sfadk SYW U We ShW SVabfWV Yg VW We Xad eSXWYgSdV Y Ua X VW f S ( bWdea S ( a �bgT U
Ugefa_Wd Xad_Sf a * L WeW Yg VW We dWcg dW WSU X S U S ef fgf a ( g VWd f W egbWdh e a S V a Ya Y ahWde Y f aX fe
TaSdV aX V dWUfade ad S Sbbdabd SfW Ua__ ffWW f WdWaX( fa UdWSfW( _b W_W f( S V _S fS S Ua_bdW W e hW id ffW Xad_Sf a
eWUgd fk bdaYdS_ VWe Y WV fa W egdW f W eWUgd fk S V Ua X VW f S fk aX Ugefa_Wd Xad_Sf a ( bdafWUf SYS ef S k S f U bSfWV
f dWSfe ad SlSdV fa f W eWUgd fk ad fWYd fk aX egU Xad_Sf a ( S V bdafWUf SYS ef g Sgf ad lWV SUUWee fa ad geW aX egU
Xad_Sf a f Sf Uag V dWeg f egTefS f S Sd_ ad Ua hW W UW fa S k Ugefa_Wd* OW ShW SVabfWV S Ugefa_Wd Xad_Sf a

eWUgd fk bdaYdS_ fa Ua_b k i f f WeW dWcg dW_W fe*
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L W dS__�DWSU �: Wk 9Uf aX -555 $f W q D:9r% dWcg dWe X S U S ef fgf a e fa _b W_W f ba U We S V bdaUWVgdWe
dWYSdV Y f W V eU aegdW aX a )bgT U bWdea S Xad_Sf a STagf Ua eg_Wde fa a �SXX SfWV f dV bSdf We* L W D:9 dWcg dWe
V eU aegdWe fa Ua eg_Wde a ba U We S V bdaUWVgdWe dWYSdV Y f W V eU aegdW aX egU a )bgT U bWdea S Xad_Sf a S V(
WjUWbf Se af Wdi eW dWcg dWV Tk Si( bda T f V eU ae Y egU Xad_Sf a WjUWbf Se bdah VWV f W :S se ba U We S V
bdaUWVgdWe* OW ShW _b W_W fWV bd hSUk ba U We SVVdWee Y f WeW dWefd Uf a e f Sf SdW V efd TgfWV dWYg Sd k fa S Wj ef Y S V
Wi Ugefa_Wde aX f W :S *

A ESdU .,-1( XWVWdS dWYg Sfade eegWV fia dW SfWV efSfW_W fe dWYSdV Y UkTWdeWUgd fk* G W efSfW_W f V USfWe f Sf
X S U S ef fgf a e e ag V VWe Y _g f b W SkWde aX eWUgd fk Ua fda e fa WefST e We aX VWXW eW S V fa W egdW f Sf f W d d e
_S SYW_W f bdaUWeeWe S ea SVVdWee f W d e baeWV Tk Ua_bda_ eWV Ugefa_Wd UdWVW f S e( U gV Y eWUgd fk _WSegdWe fa
dW ST k Sgf W f USfW Ugefa_Wde SUUWee Y A fWd Wf)TSeWV eWdh UWe aX f W X S U S ef fgf a * L W af Wd efSfW_W f V USfWe f Sf S
X S U S ef fgf a se _S SYW_W f e WjbWUfWV fa _S fS egXX U W f Tge Wee Ua f g fk b S Y bdaUWeeWe fa W egdW f W dSb V
dWUahWdk( dWeg_bf a S V _S fW S UW aX f W ef fgf a se abWdSf a e SXfWd S UkTWd)SffSU ha h Y VWefdgUf hW _S iSdW* 9
X S U S ef fgf a e S ea WjbWUfWV fa VWhW ab Sbbdabd SfW bdaUWeeWe fa W ST W dWUahWdk aX VSfS S V Tge Wee abWdSf a e S V
SVVdWee dWTg V Y Wfiad USbST f We S V dWefad Y VSfS X f W ef fgf a ad fe Ud f US eWdh UW bdah VWde XS h Uf _ fa f e fkbW
aX UkTWd)SffSU * AX iW XS fa aTeWdhW f W dWYg Sfadk Yg VS UW( iW Uag V TW egT WUf fa hSd age dWYg Sfadk eS Uf a e( U gV Y
X S U S bW S f We*

A FahW_TWd .,.-( f W XWVWdS TS dWYg Sfadk SYW U We eegWV S a f dg W WefST e Y Ua_bgfWd)eWUgd fk U VW f
af X USf a dWcg dW_W fe Xad TS Y adYS lSf a e S V f W d eWdh UW bdah VWde* L e dg W dWcg dWe Wi af X USf a dWcg dW_W fe
i WdW S TS Y adYS lSf a WjbWd W UWe S Ua_bgfWd)eWUgd fk U VW f* L e dg W SV S WXXWUf hW VSfW aX 9bd -( .,..( S V S
Ua_b S UW VSfW aX ESk -( .,..*

KfSfW dWYg Sfade ShW TWW UdWSe Y k SUf hW _b W_W f Y bd hSUk S V UkTWdeWUgd fk efS VSdVe S V dWYg Sf a e*
KWhWdS efSfWe ShW SVabfWV dWYg Sf a e dWcg d Y UWdfS X S U S ef fgf a e fa _b W_W f UkTWdeWUgd fk bdaYdS_e S V
bdah V Y VWfS WV dWcg dW_W fe i f dWebWUf fa f WeW bdaYdS_e( U gV Y VSfS W Udkbf a dWcg dW_W fe* ES k efSfWe ShW
_b W_W fWV ad _aV X WV f W d VSfS TdWSU af X USf a S V VSfS bd hSUk dWcg dW_W fe( S V ;S Xad S S V ;a adSVa( i U SdW
fia efSfWe i U iW ShW TdS U aXX UWe( ShW W SUfWV Ua_bdW W e hW VSfS bd hSUk WY e Sf a * A Bg W .,-4( f W ;S Xad S
WY e SfgdW bSeeWV f W ;S Xad S ;a eg_Wd Hd hSUk 9Uf aX .,-4 $f W q;;H9r%( i U faa WXXWUf a BS gSdk -( .,.,* A
FahW_TWd .,.,( ;S Xad S hafWde SbbdahWV f W ;S Xad S Hd hSUk J Y fe 9Uf aX .,.,( i U faa WXXWUf a BS gSdk -( .,./*
LaYWf Wd( f WeW ;S Xad S SUfe( i U UahWd Tge WeeWe f Sf aTfS ad SUUWee bWdea S Xad_Sf a a ;S Xad S dWe VW f
Ua eg_Wde( YdS f Ua eg_Wde W S UWV bd hSUk d Y fe S V Ua fda ahWd f W d bWdea S Xad_Sf a S V _baeWe e Y X US f
dWcg dW_W fe a UahWdWV Ua_bS We i f dWebWUf fa Ua eg_Wd VSfS bd hSUk d Y fe* Gf Wd efSfWe SdW W f Wd Ua e VWd Y ad ShW
SVabfWV e _ Sd bd hSUk WY e Sf a * ad WjS_b W( Bg k .,.-( ;a adSVa TWUS_W f W f dV efSfW o TW V ;S Xad S S V
N dY S o fa W SUf Ua_bdW W e hW VSfS bd hSUk WY e Sf a ( Ua__a k dWXWddWV fa Se f W ;a adSVa Hd hSUk 9Uf( i U e eWf fa
fS W WXXWUf a Bg k -( .,./* L W ;a adSVa Hd hSUk 9Uf e _aVW WV bSdf aXX aX f W ;;H9* OW WjbWUf f e fdW V aX efSfW) WhW
SUf h fk fa Ua f gW( S V SdW Ua f gS k _a fad Y VWhW ab_W fe f W efSfWe i U iW abWdSfW* ad S Xgdf Wd V eUgee a aX
d e e dW SfWV fa bd hSUk S V UkTWdeWUgd fk( eWW AfW_ -9* J e SUfade U gVWV f e ad_ -,)C*

EGULATION OF -ERTAIN UBSIDIARIES

HO9E e dWY efWdWV i f f W K ; g VWd f W A hWef_W f 9Vh eWde 9Uf aX -50,( Se S_W VWV( S V e egT WUf fa fe dg We S V
dWYg Sf a e* a ai Y f W Ua_b Wf a aX hSd age efgV We a hWef_W f SVh eWde S V Tda Wd)VWS Wde dWcg dWV Tk f W aVV) dS
9Uf( f W K ; Se( S_a Y af Wd f Ye( dWUa__W VWV fa ;a YdWee f Sf f Ua e VWd hSd age _WS e fa W S UW f W K ;se
WjS_ Sf a Sgf ad fk ahWd hWef_W f SVh eWde( i U _Sk ShW S _bSUf a HO9E f Sf iW US af UgddW f k SeeWee*
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Qag e ag V USdWXg k Ua e VWd S aX f W Xad_Sf a f e 9 gS JWbadf a ad_ -,)C S V f W Xa ai Y d e XSUfade
TWXadW _S Y S hWef_W f VWU e a dWYSdV Y agd eWUgd f We* @aiWhWd( af Wd XSUfade af V eUgeeWV TW ai ad W eWi WdW f e
9 gS JWbadf a ad_ -,)C Uag V SVhWdeW k SXXWUf agd cg V fk( USe X aie( Ua_bWf f hW bae f a ( Tge Wee( dWbgfSf a ( USb fS
bae f a ( X S U S Ua V f a ( ad dWeg fe aX abWdSf a e* L WdWXadW( f W Xa ai Y d e XSUfade e ag V af TW Ua e VWdWV S Ua_b WfW
ef aX bafW f S d e e iW _Sk XSUW*

8O YUO M P M WQ 6 PU U EU W

UR BUSINESS IS ADVERSEL AFFECTED B UNFAVORABLE ECONOMIC MARKET AND POLITICAL CONDITIONS

A f W WhW f aX S WUa a_ U dWUWee a ( agd abWdSf Y dWeg fe Uag V TW SVhWdeW k SXXWUfWV Tk Y Wd aS S V WSeW U SdYW)
aXXe S V Y Wd abWdSf Y Uaefe* aTS WUa a_ U Ua V f a e S ea _Sk X gW UW M*K* WUa a_ U Ua V f a e( agd Ugefa_Wdes
Tge WeeWe S V agd abWdSf Y dWeg fe* KagdUWe aX Y aTS WUa a_ U S V _Sd Wf efST fk U gVW( Tgf SdW af _ fWV fa( f W
bafW f S WUa a_ U e aiVai fWd Sf a S k( f W _bSUf aX fdSVW WYaf Sf a e( WUa a_ U Ua V f a e ; S( U gV Y
; Sse dWYg Sf a aX Ua__WdUW S V _S SYW_W f aX f W ;GNA )-5 bS VW_ U( WeUS Sf Y _ fSdk fW e a e gdabW Se S dWeg f
aX Jgee S e hSe a aX M dS W( S V f W WXXWUfe aX f W ;GNA )-5 bS VW_ U ad af Wd WS f Ud eWe*

NSd age _Sd Wf Ua V f a e S ea SXXWUf agd abWdSf Y dWeg fe* ;WdfS U S YWe fWdWef dSfWe( X Sf a ( ad f W X S U S
_Sd Wfe Uag V SXXWUf VW_S V Xad agd bdaVgUfe* JWS WefSfW _Sd Wf Ua V f a e V dWUf k SXXWUf bWdXad_S UW aX agd aS e eWUgdWV Tk
dWS WefSfW* WTf _Sd Wfe SXXWUf f W ShS ST fk aX UdWV f( i U _bSUfe f W dSfWe S V fWd_e Sf i U iW aXXWd aS e S V WSeWe*
KfaU _Sd Wf Vai fgd e aXfW e Y S TdaSVWd WUa a_ U VWfWd adSf a S V+ad S Vai iSdV fdW V Tge Wee WSd Ye( i U _Sk
SVhWdeW k SXXWUf Tge WeeWes ST fk fa dS eW USb fS S V+ad eWdh UW f W d VWTfe* Ha f US S V W WUfadS U S YWe( VWhW ab_W fe(
Ua X Ufe( S V Ua V f a e ShW f W bSef fdaVgUWV( S V _Sk f W XgfgdW fdaVgUW( SVV f a S g UWdfS fk( i U _Sk SXXWUf
agd abWdSf Y dWeg fe* ;a UWd dWYSdV Y f W ST fk aX f W M*K* ahWd _W f fa dWSU SYdWW_W f a XWVWdS TgVYWfSdk _SffWde(
U gV Y f W VWTf UW Y( ad bda a YWV efS W_SfWe WSV Y fa fafS ad bSdf S YahWd _W fS e gfVai e S V bafW f S Vai YdSVWe

aX M*K* YahWd _W f eWUgd f We Tk UdWV f dSf Ye SYW U We( US ShW SVhWdeW WUa a_ U Ua eWcgW UWe S V UdWSfW f W d e aX
WUa a_ U efST fk ad _Sd Wf ha Sf fk i f bafW f S SVhWdeW Ua eWcgW UWe fa agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX
abWdSf a e*

Ua a_ U( _Sd Wf S V ba f US efST fk( ad S WUa a_ U dWUWee a ad S Vai fgd hSd age _Sd Wfe( Uag V ShW a W ad
_adW aX f W Xa ai Y SVhWdeW WXXWUfe a agd Tge Wee6

n S VWUdWSeW f W VW_S V Xad agd aS e S V WSeWe S V af Wd bdaVgUfe S V eWdh UWe aXXWdWV Tk ge7
n S VWUdWSeW agd VWbae f TS S UWe VgW fa ahWdS dWVgUf a e f W SUUag fe aX Ugefa_Wde7
n S VWUdWSeW f W hS gW aX Ua SfWdS eWUgd Y agd aS e S V WSeWe7
n S UdWSeW f W WhW aX a bWdXad_ Y S V U See X WV aS e S V WSeWe7
n S UdWSeW bdah e a e Xad UdWV f aeeWe S V aS S V WSeW U SdYW)aXXe7
n S VWUdWSeW agd USb fS S V cg V fk bae f a 7
n S VWUdWSeW Wf fWdWef Ua_W VWd hWV Xda_ agd W V Y S V VWbae f YSf Wd Y SUf h f We7
n S VWUdWSeW f W ;a_bS k e efaU bd UW7
n S VWUdWSeW agd ST fk fa SUUWee f W USb fS _Sd Wfe ad SUUWee f W USb fS _Sd Wfe a fWd_e SUUWbfST W fa ge7 ad
n S UdWSeW agd abWdSf Y WjbW eWe SeeaU SfWV i f SffW V Y fa f W WXXWUfe aX UWdfS U dUg_efS UWe efWV

STahW*
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HE - . ) PANDEMIC CREATED SUBSTANTIAL DISRUPTION TO GLOBAL AND DOMESTIC ECONOMIES AND HAS ADVERSEL IMPACTED
AND COULD CONTINUE TO ADVERSEL IMPACT OUR BUSINESS OPERATIONS ASSET VALUATIONS AND FINANCIAL RESULTS

L W ;GNA )-5 bS VW_ U UdWSfWV Y aTS S V Va_Wef U WUa a_ U S V X S U S V edgbf a e f Sf SVhWdeW k SXXWUfWV agd
Tge Wee abWdSf a e( SeeWf hS gSf a e S V X S U S dWeg fe .,., S V Uag V SVhWdeW k SXXWUf agd Tge Wee abWdSf a e( SeeWf
hS gSf a e( S V X S U S dWeg fe f W XgfgdW* 9 f agY f W d e e S V _bSUfe aX f W ;GNA )-5 bS VW_ U SbbWSd fa ShW SdYW k
egTe VWV S V f W X S U S _Sd Wfe ShW dWTag VWV Xda_ f W e Y X US f VWU We f Sf aUUgddWV WSd Wd f W bS VW_ U( Wi
hSd S fe _Sk Ua f gW fa WYSf hW k _bSUf f W Y aTS S V Va_Wef U WUa a_ We( V edgbf egbb k U S e( aiWd ea_W Wcg fk
_Sd Wf hS gSf a e( S V UdWSfW ha Sf fk S V V edgbf a X S U S _Sd Wfe* K ag V WUa a_ U _bSUfe aX f W ;GNA )-5
bS VW_ U bWde ef ad Xgdf Wd VWfWd adSfW( f e _SUdaWUa a_ U W h da _W f Uag V ShW S SVhWdeW _bSUf a agd Tge Wee(
X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

9e f W ;GNA )-5 bS VW_ U g Xa VWV ESdU .,.,( f W UdWV f efSfge aX ea_W aX agd TaddaiWde iSe SVhWdeW k SXXWUfWV*
OW __WV SfW k W S UWV f W _a fad Y aX agd aS S V WSeW badfXa a i f bSdf Ug Sd W_b Se e a UWdfS aS S V WSeW
badfXa ae f Sf iW WjbWUfWV fa TW _aef _bSUfWV Tk f W bS VW_ U( egU Se f W afW ( dWfS ( Ua__WdU S Sh Sf a ( dWefSgdS f( S V
a eWdh UWe aS S V WSeW badfXa ae* OW Ua f gW fa U aeW k _a fad S aX agd badfXa ae* gd Y .,..( iW Ua f gWV agd
_a fad Y aX dWS WefSfW aS e eWUgdWV Tk aXX UW bdabWdf We TWUSgeW aX f W d e fW S fes _Sk dWVgUW f W aXX UW ebSUW f Wk WSeW
Se ea_W badf a aX f W iad XadUW Ua f gWe fa iad dW_afW k a S kTd V ad bWd_S W f TSe e* hW i f agd SUf a e fa See ef
agd TaddaiWde Uab Y i f f W bS VW_ U( iW _Sk af Ua WUf S S_ag fe Ua fdSUfgS k aiWV fa ge Se afWV g VWd q1UHGLW LVNr
TW ai*

L W WjfW f aX S k Ua f gWV ad XgfgdW SVhWdeW WXXWUfe aX f W ;GNA )-5 bS VW_ U i VWbW V a XgfgdW VWhW ab_W fe f Sf
dW_S g UWdfS S V agfe VW agd Ua fda ( U gV Y f W VgdSf a aX f W bS VW_ U Y aTS k( Wi hSd S fe( f W V dWUf S V V dWUf
_bSUf aX f W bS VW_ U a agd W_b akWWe( Ugefa_Wde S V f dV bSdfk eWdh UW bdah VWde( Se iW Se af Wd _Sd Wf bSdf U bS fe( S V
f W WXXWUf hW Wee aX SUf a e fS W Tk YahWd _W fS Sgf ad f We S V af Wd f dV bSdf We dWeba eW fa f W bS VW_ U* AX f W
bS VW_ U _adb e ad af Wdi eW dWeg fe S iadeW Y aX f W UgddW f WUa a_ U S V Ua__WdU S W h da _W fe( agd Tge Wee(
X S U S Ua V f a ( dWeg fe aX abWdSf a e( USe X aie( S V ST fk fa bSk V h VW Ve( Se iW Se agd dWYg Sfadk USb fS S V cg V fk
dSf ae Uag V TW _SfWd S k SVhWdeW k SXXWUfWV*

UR BUSINESS IS DEPENDENT UPON THE CONTINUED GROWTH AND WELFARE OF THE GEOGRAPHIC MARKETS THAT WE SERVE

Ggd Xg )eWdh UWe TdS U We SdW aUSfWV ;S Xad S( ;a adSVa S V Fadf ;Sda S( i f aS bdaVgUf a aXX UWe Sdag V f W
Uag fdk* Ggd X S U S Ua V f a ( dWeg fe aX abWdSf a e S V USe X aie SdW egT WUf fa U S YWe f W WUa a_ U Ua V f a e
f aeW _Sd Wfe* Ggd egUUWee VWbW Ve gba f W WUa a_ U h fS fk( Ydaif bdaebWUfe( Tge Wee SUf h fk( babg Sf a ( Ua_W WhW e(
VWbae fe S V dWS WefSfW SUf h fk f aeW SdWSe S V _Sk TW _bSUfWV Tk f W WXXWUfe aX bSef S V XgfgdW U h g dWef S V Va_Wef U
V efgdTS UWe f W Ua__g f We f Sf iW eWdhW* 9 f agY agd Ugefa_Wdes Tge Wee S V X S U S fWdWefe _Sk WjfW V iW
TWka V agd _Sd Wf SdWSe( SVhWdeW WUa a_ U Ua V f a e f Sf SXXWUf agd ebWU X U _Sd Wf SdWS Uag V dWVgUW agd Ydaif dSfW( SXXWUf
f W ST fk aX agd Ugefa_Wde fa dWbSk f W d aS e fa ge S V _bSUf f W efST fk aX agd VWbae f Xg V Y eagdUWe* ;a eWcgW f k(
VWU We WUa a_ U Ua V f a e f WeW _Sd Wfe Uag V YW WdS k SXXWUf agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX
abWdSf a e*

6 QPU EU W

6 QPU EU W U TQ EU W R 4 U U S R Y TQ MNUXU e 9MUXa Q R M 5 cQ 6 a Q M e QQ
BNXUSM U '

E MA NOT COLLECT ALL AMOUNTS THAT ARE CONTRACTUALL OWED TO US B OUR BORROWERS

OW SdW VWbW VW f a f W Ua WUf a aX aS S V WSeW bd U bS ( fWdWef( S V XWWe fa bSdf S k Xg V agd abWdSf a e* 9
e adfXS Ua WUf a e S V bdaUWWVe _Sk _bS d agd ST fk fa Xg V agd abWdSf a e ad fa dWbSk agd Wj ef Y VWTf*
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O W iW aS _a Wk( Ua__ f fa aS _a Wk ad W fWd fa S WffWd aX UdWV f ad af Wd Ua fdSUf i f S Uag fWdbSdfk( iW Ugd
UdWV f d e * L W UdWV f cgS fk aX agd badfXa a US ShW S e Y X US f _bSUf a agd WSd Ye* OW WjbWUf fa WjbWd W UW U SdYW)
aXXe S V VW cgW U We a agd aS e S V WSeWe f W XgfgdW* Ggd TaddaiWdes SUfgS abWdSf Y dWeg fe _Sk TW iadeW f S agd
g VWdid f Y V USfWV i W iW ad Y SfWV f W aS e S V WSeWe( S V f WeW U dUg_efS UWe( X f _W k UaddWUf hW SUf a e SdW af
fS W ( iW Uag V Ugd egTefS f S _bS d_W f ad aee aX f W hS gW a f WeW aS e S V WSeWe* OW _Sk XS fa VW f Xk bdaT W_e
TWUSgeW agd TaddaiWde V V af dWbadf f W_ S f _W k _S Wd ad( WhW X f W TaddaiWde V V dWbadf f W bdaT W_( iW _Sk XS fa
SVVdWee f W_ cg U k W agY ad Sf S * hW X TaddaiWde bdah VW ge i f Xg S V SUUgdSfW V eU aegdW aX S _SfWd S Xad_Sf a
Ua UWd Y f W d Tge WeeWe( iW _Sk _ e fWdbdWf ad UaddWUf k S S klW f e Xad_Sf a * E efS We _Sk USgeW ge fa _S W aS e
S V WSeWe f Sf iW af Wdi eW iag V af ShW _SVW ad fa Xg V SVhS UWe f Sf iW af Wdi eW iag V af ShW Xg VWV( W f Wd aX
i U Uag V dWeg f aeeWe a aS e S V WSeWe( ad WUWee fSfW f Sf iW e Y X US f k UdWSeW agd S aiS UW Xad aS S V WSeW
aeeWe* 9e S dWeg f( iW Uag V egXXWd aS aeeWe S V ShW a bWdXad_ Y aS e S V WSeWe( i U Uag V ShW S _SfWd S SVhWdeW
WXXWUf a agd Wf WSd Ye S V dWeg fe aX abWdSf a e S V X S U S Ua V f a fa f W WjfW f f W aeeWe WjUWWV agd S aiS UW Xad aS
S V WSeW aeeWe*

Ka_W aX agd aS e S V WSeWe SdW eWUgdWV Tk S W a ebWU X WV Ua SfWdS aX f W TaddaiWd( S V iW _Sk af aTfS ad
bdabWd k bWdXWUf agd W e( ad f W hS gW aX f W Ua SfWdS eWUgd Y S k bSdf Ug Sd aS _Sk af bdafWUf ge Xda_ egXXWd Y S bSdf S
ad Ua_b WfW aee X f W aS TWUa_We a bWdXad_ Y S V iW bdaUWWV fa XadWU aeW a ad dWbaeeWee f W Ua SfWdS * ad efS UW(
VWU We f W dWS WefSfW _Sd Wf ad egefS WV WUa a_ U Vai fgd e _Sk USgeW ge fa WjbWd W UW UdWV f aeeWe ad U SdYW)aXXe
dW SfWV fa agd aS e( eW aS e Sf g SffdSUf hW bd UWe ad XadWU aeW a UWdfS dWS WefSfW bdabWdf We* A egU WhW f( iW Uag V egXXWd
aS aeeWe( i U Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Wf WSd Ye( S aiS UW Xad aS S V WSeW aeeWe( X S U S
Ua V f a ( S V dWeg fe aX abWdSf a e*

9VV f a S k( aS e fa hW fgdW)TSU WV TaddaiWde egbbadf f W TaddaiWdes abWdSf a e( U gV Y abWdSf Y aeeWe( iad Y
USb fS dWcg dW_W fe S V X jWV SeeWf SUcg e f a e* NW fgdW)TSU WV TaddaiWde SdW Sf hSd age efSYWe f W d VWhW ab_W f S V SdW(
YW WdS k( dWbadf Y abWdSf Y aeeWe* L W bd _Sdk eagdUWe aX dWbSk_W f SdW XgfgdW SVV f a S hW fgdW USb fS Wcg fk hWef_W fe
ad f W eS W aX f W Ua_bS k ad fe SeeWfe* Ggd hW fgdW)TSU WV TaddaiWdes Tge Wee b S e _Sk XS ( UdWSe Y f W W aaV Xad
UdWV f aeeWe dW SfWV fa aS e fa hW fgdW)TSU WV TaddaiWde*

A SUUadVS UW i f M*K* 99H( iW _S fS S S aiS UW Xad aS S V WSeW aeeWe fa bdah VW Xad aS VWXSg fe S V a )
bWdXad_S UW* Ggd S aiS UW Xad aS S V WSeW aeeWe S aUST W fa aS e fa hW fgdW)TSU WV TaddaiWde _Sk af TW SVWcgSfW fa
STeadT SUfgS UdWV f aeeWe Sd e Y Xda_ f WeW aS e( S V XgfgdW bdah e a e Xad UdWV f aeeWe Uag V _SfWd S k S V SVhWdeW k SXXWUf
agd abWdSf Y dWeg fe*

UR ALLOWANCE FOR CREDIT LOSSES MA NOT BE ADEQUATE TO COVER ACTUAL LOSSES

OW ShW SVabfWV f W 9K: 9UUag f Y KfS VSdVe MbVSfW .,-2)-/( q4L D FLDO VWU PH WV 1UHGLW 8RVVHV RSLF )(,"
HDV UHPH W RI 1UHGLW 8RVVHV R 4L D FLDO VWU PH WV(r Ua__a k dWXWddWV fa Se f W q;gddW f jbWUfWV ;dWV f DaeeWer

efS VSdV( ad q; ;D*r ; ;D U S YWV f W S aiS UW Xad UdWV f aeeWe _Wf aVa aYk Xda_ S UgddWV aee Ua UWbf fa S WjbWUfWV
aee Ua UWbf( i U e _adW VWbW VW f a XgfgdW WUa a_ U XadWUSefe( Seeg_bf a e( S V _aVW e f S f W bdWh age SUUag f Y
efS VSdVe S V Uag V dWeg f UdWSeWe S V SVV ha Sf fk fa agd S aiS UW Xad UdWV f aeeWe S V XgfgdW bdah e a e Xad aS aeeWe*
L WeW XadWUSefe( Seeg_bf a e( S V _aVW e SdW WdW f k g UWdfS S V SdW TSeWV gba _S SYW_W fse dWSea ST W gVY_W f
Y f aX Xad_Sf a UgddW f k ShS ST W* 9f S k Y hW ba f f _W( Ua V f a e SUdaee hSd age _Sd Wfe _Sk UdWSeW f W

Ua_b Wj fk S V g UWdfS fk ha hWV Wef _Sf Y f W aeeWe WdW f agd badfXa a* Ggd S aiS UW Xad UdWV f aeeWe _Sk af
TW SVWcgSfW fa STeadT SUfgS UdWV f aeeWe( S V XgfgdW bdah e a e Xad UdWV f aeeWe Uag V _SfWd S k S V SVhWdeW k SXXWUf agd
abWdSf Y dWeg fe*

Ggd XWVWdS S V efSfW dWYg Sfade( Se S fWYdS bSdf aX f W d WjS_ Sf a bdaUWeeWe( dWh Wi agd aS e S V WSeWe S V
S aiS UW Xad UdWV f aeeWe* O W iW TW WhW agd S aiS UW Xad UdWV f aeeWe e Sbbdabd SfW Xad f W d e VW f X WV agd aS S V
WSeW badfXa a( iW US af bdah VW SeegdS UW f Sf iW i af Xgdf Wd UdWSeW f W S aiS UW Xad UdWV f aeeWe( f Sf f i TW
egXX U W f fa SVVdWee aeeWe( ad f Sf dWYg Sfade i af dWcg dW ge fa UdWSeW f e S aiS UW* OW S ea US af TW UWdfS f Sf SUfgS
dWeg fe i TW Ua e efW f i f XadWUSefe S V Seeg_bf a e geWV agd ; ;D _aVW Y* 9 k aX f WeW aUUgddW UWe Uag V
_SfWd S k S V SVhWdeW k SXXWUf agd X S U S Ua V f a S V dWeg fe aX abWdSf a e* ad _adW Xad_Sf a ( eWW FafW -$ %* :DW UH RI

SHUDWLR V D G PPDU RI L LILFD W FFR WL ROLFLHV OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU
HVWPH W aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV AfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk

SfS*

/,



UR LOANS AND LEASES ARE CONCENTRATED B LOCATION COLLATERAL VALUE AND BORROWER T PE WHICH COULD E ACERBATE CREDIT
LOSSES IF CERTAIN MARKETS OR INDUSTRIES WERE TO E PERIENCE ECONOMIC DIFFICULTIES OR OPERATING ISSUES

L W _Sd Wf hS gW aX dWS WefSfW US X gUfgSfW e Y X US f k S e adf bWd aV aX f _W Se S dWeg f aX _Sd Wf Ua V f a e S k
aX agd YWaYdSb U _Sd Wfe* 9VhWdeW VWhW ab_W fe Sf a i VW ad dWY a S _Sd Wf Ua V f a e SXXWUf Y dWS WefSfW hS gWe Uag V
WYSf hW k _bSUf agd Ua__WdU S dWS WefSfW aS e* JWS WefSfW _adfYSYW aS e S V dWS WefSfW Ua efdgUf a S V S V aS e
Ua_bd eWV 25 aX agd fafS aS e S V WSeWe Sf WUW_TWd /-( .,..* GX fafS aS e S V WSeWe( /4 SdW eWUgdWV Tk dWS WefSfW
Ua SfWdS aUSfWV ;S Xad S( /, SdW eWUgdWV Tk _g f )XS_ k bdabWdf We $i U U gVWe _g f )XS_ k Ua efdgUf a bda WUfe%(
-. SdW eWUgdWV Tk Ua SfWdS Xad aS e ad Y SfWV Tk ; h U( aX i U -, SdW hWefad)ai WV dWe VW f S _adfYSYW aS e S V
. SdW Ua efdgUf a ) dW ahSf a aS e( S V / SdW eWUgdWV Tk Ua__WdU S dWS WefSfW Ua efdgUf a bda WUfe* WU We dWS
WefSfW _Sd Wfe ad egefS WV WUa a_ U Vai fgd e _Sk USgeW ge fa WjbWd W UW UdWV f aeeWe ad U SdYW)aXXe dW SfWV fa agd aS e( ad
XadWU aeW a UWdfS dWS WefSfW bdabWdf We*

ad dWS WefSfW _adfYSYW aS e( af Wd f S ai Wd)aUUgb WV e Y W)XS_ k dWe VW f S dWS WefSfW _adfYSYW aS e( f W
dWebWUf hW bd _Sdk S V eWUa VSdk eagdUWe aX aS dWbSk_W fe SdW f W Wf abWdSf Y Ua_We aX f W bdabWdf We S V f W bdaUWWVe
Xda_ f W eS We ad dWX S U Y aX f W bdabWdf We* ad dWS WefSfW Ua efdgUf a S V S V aS e( f W bd _Sdk eagdUW aX aS
dWbSk_W fe e f W bdaUWWVe Xda_ f W eS We ad dWX S U Y aX f W bdabWdf We Xa ai Y f W Ua_b Wf a aX Ua efdgUf a S V f W
efST lSf a +SffS _W f aX egXX U W f VWTf eWdh UW UahWdSYW* 9e egU ( agd Ua__WdU S dWS WefSfW TaddaiWde YW WdS k SdW
dWcg dWV fa dWX S UW f W aS e i f ge ad S af Wd W VWd ad eW f W bdabWdf We fa dWbSk agd aS e* 9 badf a aX agd dWS WefSfW
aS e SdW eWUgdWV Tk dWe VW f S bdabWdf We* WUdWSeWe dWe VW f S bdabWdfk hS gWe Uag V WSV fa UdWSeWV UdWV f aeeWe Xad
f WeW aS e*

L W ;GNA )-5 bS VW_ U Se SV S bafW f S k a Y)fWd_ WYSf hW _bSUf a ea_W Ua__WdU S dWS WefSfW badfXa ae* OW
Ua f gW fa _a fad agd dWS WefSfW aS e eWUgdWV Tk aXX UW bdabWdf We TWUSgeW aX f W d e f Sf fW S fe _Sk dWVgUW f W aXX UW
ebSUW f Wk WSeW Se ea_W badf a aX f W iad XadUW Ua f gWe fa iad dW_afW k a S kTd V ad bWd_S W f TSe e S V f Sf iW _Sk
af Ua WUf S S_ag fe Ua fdSUfgS k aiWV fa ge*

E HAVE A NUMBER OF LARGE CREDIT RELATIONSHIPS AND INDIVIDUAL COMMITMENTS

9f WUW_TWd /-( .,..( f WdW iWdW ., V h VgS dWS WefSfW Ua efdgUf a S V S V Ua__ f_W fe YdWSfWd f S ad WcgS fa
 -,, _ a i f f W SdYWef Ua__ f_W f TW Y  .// _ a * 9f WUW_TWd /-( .,..( f WeW ., V h VgS Ua__ f_W fe fafS WV
 .*2 T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  50- _ a * L W bda WUfe X S UWV Tk f WeW Ua__ f_W fe SdW -0
_g f )XS_ k bda WUfe( fia Vgefd S bda WUfe( a W _WV US aXX UW bda WUf( a W XW eU W UW aXX UW bdabWdfk( a W Ua Va_ g_
bda WUf( S V a W W aX UdWV f g VWd i U f W TaddaiWd SUcg dWe dWe VW f S bdabWdf We f Sf f W TaddaiWd dW ahSfWe S V eW e*
ad f WeW ., Ua__ f_W fe( f W ShWdSYW Ua__ f_W f fa TgVYWfWV bda WUf Uaef dSf a iSe 15*3 *

9f WUW_TWd /-( .,..( iW SV -5 V h VgS aS Ua__ f_W fe YdWSfWd f S ad WcgS fa  -1, _ a f Sf dS YWV e lW
Xda_  -1, _ a fa  1,, _ a S V fafS WV  0*0 T a S V SV S SYYdWYSfW agfefS V Y TS S UW aX  -*5 T a * KWhW aX
f WeW Ua__ f_W fe fafS Y  -*5 T a iWdW Wcg fk Xg V aS e( e j aX f WeW Ua__ f_W fe fafS Y  -*0 T a iWdW W VWd
X S UW aS e( fia aX f WeW Ua__ f_W fe fafS Y  /2/ _ a iWdW dWe VW f S Ua efdgUf a aS e( a W aX f WeW Ua__ f_W fe
fafS Y  .// _ a iSe S _WV US aXX UW Ua efdgUf a aS ( a W aX f WeW Ua__ f_W fe fafS Y  .,, _ a iSe S W aX
UdWV f( a W aX f WeW Ua__ f_W fe fafS Y  -31 _ a iSe S aS eWUgdWV Tk S _g f )XS_ k bdabWdfk( S V a W aX f WeW
Ua__ f_W fe fafS Y  -1, _ a iSe S aS eWUgdWV Tk S efgV a aXX UW Ua_b Wj*

9 e Y X US f aee dW SfWV fa a W aX agd SdYW W V Y dW Sf a e be ad V h VgS Ua__ f_W fe Uag V ShW S _SfWd S
SVhWdeW WXXWUf a agd X S U S Ua V f a S V dWeg fe aX abWdSf a e*

/-



M WQ EU W

M WQ EU W U TQ EU W GTM M WQ 6 PU U Me 4PbQ QXe Y MO TQ IMXaQ R 4 Q UMNUXU UQ B TQ cU Q
AQSM UbQXe Y MO 8M U S ' M WQ EU W U TQ Q TQ 9U M OUMX aYQ 4 OUM QP cU T Ba B Q M U M P
4O UbU UQ % OXaPU S M % 7Q U % FQOa U UQ % FT GQ Y 5 cU S % S GQ Y 7QN % M P 7Q UbM UbQ '

UR BUSINESS IS SUB ECT TO INTEREST RATE RISK AND VARIATIONS IN INTEREST RATES MA MATERIALL AND ADVERSEL AFFECT OUR
FINANCIAL PERFORMANCE

; S YWe f W fWdWef dSfW W h da _W f _Sk dWVgUW agd bdaX fe* Af e WjbWUfWV f Sf iW i Ua f gW fa dWS lW Ua_W
Xda_ f W V XXWdW f S ad qebdWSVr TWfiWW f W fWdWef WSd WV a aS e( eWUgd f We S V af Wd fWdWef)WSd Y SeeWfe( S V fWdWef
bS V a VWbae fe( Taddai Ye S V af Wd fWdWef)TWSd Y ST f We* FWf fWdWef ebdWSVe SdW SXXWUfWV Tk f W V XXWdW UWe TWfiWW
f W _Sfgd f We S V dWbd U Y U SdSUfWd ef Ue aX fWdWef)WSd Y SeeWfe S V fWdWef)TWSd Y ST f We* ; S YWe _Sd Wf fWdWef
dSfWe YW WdS k SXXWUf aS ha g_W( aS k W Ve( Xg V Y eagdUWe S V Xg V Y Uaefe* Ggd Wf fWdWef ebdWSV VWbW Ve a _S k
XSUfade f Sf SdW bSdf k ad Ua_b WfW k agf aX agd Ua fda ( U gV Y Ua_bWf f a ( YW WdS WUa a_ U Ua V f a e( X Sf a Sdk
bdWeegdWe( S V XWVWdS WUa a_ U _a WfSdk S V X eUS ba U We( bSdf Ug Sd k( f W ba U We aX f W J:* A dWeba eW fa f W
;GNA )-5 bS VW_ U ESdU .,.,( f W J: VWUdWSeWV f W fSdYWf XWVWdS Xg Ve dSfW Tk -1, TSe e ba fe fa S dS YW aX ,*,, fa
,*.1 Se aX ESdU /-( .,.,( i WdW f dW_S WV g f ESdU -3( .,..* gd Y f W UagdeW aX .,..( daTgef VW_S V( STad
e adfSYWe S V egbb k U S Ua efdS fe ShW WV fa bWde efW f X Sf a Sdk bdWeegdWe f dagY agf f W Y aTS WUa a_k* A dWeba eW
fa f WeW X Sf a Sdk bdWeegdWe( f W J: UdWSeWV f W fSdYWf XWVWdS Xg Ve dSfW eWhW f _We .,..( S V a UW fa VSfW .,./(
i f f W _aef dWUW f TW Y BS gSdk /-( .,./( i W f W J: UdWSeWV f W fSdYWf XWVWdS Xg Ve Tk .1 TSe e ba fe fa S dS YW aX
0*1, fa 0*31 *

9 f agY f WeW dWUW f UdWSeWe fWdWef dSfWe _Sk UdWSeW agd aS k W V( f Wk S ea _Sk SVhWdeW k SXXWUf f W ST fk aX
UWdfS TaddaiWde i f hSd ST W)dSfW aS e fa bSk f W Ua fdSUfgS fWdWef S V bd U bS VgW fa ge* a ai Y UdWSeWe fWdWef
dSfWe( agd ST fk fa _S fS S bae f hW Wf fWdWef ebdWSV e VWbW VW f a agd ST fk fa UdWSeW agd aS aXXWd Y dSfWe( dWb SUW
aS e f Sf _SfgdW S V dWbSk ad f Sf bdWbSk TWXadW _Sfgd fk i f Wi ad Y Sf a e( _ _ lW UdWSeWe a agd VWbae f dSfWe( S V
_S fS S SUUWbfST W WhW S V Ua_bae f a aX Xg V Y* OW US af bdah VW SeegdS UWe f Sf iW i TW ST W fa UdWSeW agd
aS aXXWd Y dSfWe S V Ua f gW fa ad Y SfW aS e VgW fa f W Ua_bWf f hW S VeUSbW i U iW abWdSfW* 9VV f a S k( iW
US af bdah VW SeegdS UWe f Sf iW US _ _ lW f W UdWSeWe agd VWbae f dSfWe i W _S fS Y S SUUWbfST W WhW aX
VWbae fe* S k( iW US af bdah VW S k SeegdS UWe f Sf iW US _S fS agd UgddW f WhW e aX a fWdWef)TWSd Y VWbae fe Se
Ugefa_Wde _Sk eWW Y Wd)k W V Y bdaVgUfe Se fWdWef dSfWe Ua f gW fa UdWSeW*

9UUadV Y k( Ua f gWV U S YWe WhW e aX fWdWef dSfWe Uag V _SfWd S k S V SVhWdeW k SXXWUf agd Wf fWdWef _SdY (
SeeWf cgS fk( aS ad Y Sf a ha g_W( ShWdSYW aS badfXa a TS S UW( VWbae f TS S UWe( cg V fk( S V ahWdS bdaX fST fk*

E MA BE ADVERSEL IMPACTED B THE TRANSITION FROM , AS A REFERENCE RATE

;W fdS TS e S V dWYg Sfade S g_TWd aX gd eV Uf a e ShW Ua hW WV iad Y Ydagbe fa X V( S V _b W_W f f W
fdS e f a fa( eg fST W dWb SUW_W fe Xad DA:GJ* La VW f Xk S egUUWeead dSfW Xad DA:GJ f W M*K*( f W 9 fWd Sf hW JWXWdW UW
JSfWe ;a__ ffWW $q9JJ;r%( S M*K*)TSeWV Ydagb Ua hW WV Tk f W J: S V f W WVWdS JWeWdhW :S aX FWi Qad ( iSe
Xad_WV* G Bg k .5( .,.-( f W 9J;; Xad_S k dWUa__W VWV KG J Se fe bdWXWddWV S fWd Sf hW dWb SUW_W f dSfW Xad DA:GJ(
S V( .,..( f W M*K* ;a YdWee bSeeWV f W 9V gefST W A fWdWef JSfW $DA:GJ% 9Uf $f W qDA:GJ 9Ufr%* L W DA:GJ 9Uf
XSU fSfWe f W dWb SUW_W f aX Wj ef Y DA:GJ)TSeWV TW U _Sd e i f S Sbb UST W KG J dSfW Xad agfefS V Y Ua fdSUfe
dWXWdW U Y S DA:GJ TW U _Sd Se aX Bg W /,( .,./*

OW ShW Ua f gWV fa iad faiSdVe dWVgU Y agd WjbaegdW fa SYdWW_W fe dWXWdW U Y DA:GJ* 9e aX WUW_TWd /-( .,.-(
iW bWd_S W f k UWSeWV ad Y Sf Y S k Wi aS e ad W fWd Y fa S k fdS eSUf a f Sf iag V UdWSeW agd DA:GJ)TSeWV
WjbaegdW* ad S hSd ST W)dSfW aS e( f W ;a_bS k bd _Sd k aXXWde Hd _W S V KG J Se f W hSd ST W dSfW VWj* Fa Wf W Wee( iW
ShW WYSUk badfXa ae aX aS e( eWUgd f We( S V LdgHK Taddai Ye f Sf SdW W f Wd V dWUf k ad V dWUf k VWbW VW f a DA:GJ* 9e
aX WUW_TWd /-( .,..( iW SV  0*1 T a aX agfefS V Y aS e Xad i U f W dWbd U Y VWj dSfW iSe f WV fa DA:GJ( aX i U
 0*- T a SV _Sfgd fk VSfWe SXfWd Bg W /,( .,./* OW S f U bSfW f WeW WYSUk DA:GJ)TSeWV aS e( eWUgd f We( S V LdgHK
Ua fdSUfe i fdS e f a fa S KG J dSfW Xa ai Y f W 99J;se dSfW dWb SUW_W f _Wf aVa aYk*

/.



L W fdS e f a Xda_ DA:GJ Uag V UdWSfW Ua e VWdST W Uaefe S V SVV f a S d e * 9 f agY f W SV_ efdSfad aX DA:GJ Se
S ag UWV fe fW f a fa WjfW V f W bgT USf a aX _aef fW ade aX DA:GJ Xad M*K* Va Sde f dagY Bg W /,( .,./( iW US af
bdWV Uf i Wf Wd ad i W DA:GJ i SUfgS k UWSeW fa TW ShS ST W* L W g UWdfS fk Se fa f W SfgdW S V WXXWUf aX f W
V eUa f gS UW aX DA:GJ _Sk SVhWdeW k SXXWUf f W hS gW aX( f W dWfgd a ad f W WjbW eWe SeeaU SfWV i f agd X S U S SeeWfe
S V ST f We f Sf SdW TSeWV a ad SdW WV fa DA:GJ( _Sk dWcg dW WjfW e hW U S YWe fa agd ekefW_e S V bdaUWeeWe( Uag V
_bSUf agd bd U Y S V fWdWef dSfW d e _aVW e( agd aS bdaVgUf efdgUfgdWe( agd Xg V Y Uaefe( S V agd hS gSf a faa e( S V
dWeg f UdWSeWV Ua_b S UW S V abWdSf a S Uaefe* A SVV f a ( f W _Sd Wf fdS e f a SiSk Xda_ DA:GJ fa S S fWd Sf hW
dWXWdW UW dSfW Uag V bda_bf cg d We ad af Wd SUf a e Xda_ dWYg Sfade dWebWUf aX agd bdWbSdSf a S V dWSV Wee Xad f W
dWb SUW_W f aX DA:GJ i f S S fWd Sf hW dWXWdW UW dSfW* gdf Wd_adW( XS gdW fa SVWcgSfW k _S SYW f e fdS e f a bdaUWee i f
agd Ugefa_Wde Uag V SVhWdeW k _bSUf agd dWbgfSf a *

9 f agY iW SdW UgddW f k g ST W fa SeeWee f W g f _SfW _bSUf aX f W fdS e f a Xda_ DA:GJ( f W XS gdW fa SVWcgSfW k
_S SYW f W fdS e f a Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S Ua V f a S V dWeg fe aX abWdSf a e*

HE VALUE OF OUR SECURITIES IN OUR INVESTMENT PORTFOLIO MA DECLINE IN THE FUTURE

L W XS d _Sd Wf hS gW aX agd hWef_W f eWUgd f We _Sk TW SVhWdeW k SXXWUfWV Tk YW WdS WUa a_ U S V _Sd Wf Ua V f a e(
U gV Y U S YWe fWdWef dSfWe( UdWV f ebdWSVe( S V f W aUUgddW UW aX S k WhW fe SVhWdeW k SXXWUf Y f W eegWd aX bSdf Ug Sd

eWUgd f We agd hWef_W fe badfXa a ad S k Y hW _Sd Wf eWY_W f ad Vgefdk i U iW SdW hWefWV* OW S S klW agd
eWUgd f We( S badf a aX i U e U See X WV Se ShS ST W)Xad)eS W( a S cgSdfWd k TSe e fa _WSegdW S k _bS d_W f aeeWe* OW S ea
S S klW agd eWUgd f We U See X WV Se W V)fa)_Sfgd fk( a S cgSdfWd k TSe e( fa _WSegdW UgddW f k WjbWUfWV UdWV f aeeWe* L W
bdaUWee Xad VWfWd_ Y _bS d_W f aeeWe S V UgddW f k WjbWUfWV UdWV f aeeWe gegS k dWcg dWe Ua_b Wj( egT WUf hW gVY_W fe
STagf f W XgfgdW X S U S bWdXad_S UW aX f W eegWd adVWd fa SeeWee f W bdaTST fk aX dWUW h Y bd U bS S V fWdWef
bSk_W fe egXX U W f fa dWUahWd agd S_adf lWV Uaef aX f W eWUgd fk* :WUSgeW aX U S Y Y WUa a_ U S V _Sd Wf Ua V f a e
SXXWUf Y eegWde( iW _Sk TW dWcg dWV fa dWUaY lW UdWV f aeeWe XgfgdW bWd aVe( i U Uag V ShW S _SfWd S SVhWdeW WXXWUf a
agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

6M U MX M P U aUPU e EU W

6M U MX M P U aUPU e EU W TQ EU W R EQ aX U S R Y aRRUOUQ 6M U MX QbQX MPQ aM Q U aUP 4 Q
GTM 6 aXP Y MU Ba 4NUXU e B Q M Q 9 QQ R EQSaXM e 8 R OQYQ 4O U M P QQ Ba 6 MO aMX M P
6 U SQ 9U M OUMX BNXUSM U % B BRR 5MXM OQ FTQQ % M GTQe 5QO YQ 7aQ'

E ARE SUB ECT TO CAPITAL ADEQUAC STANDARDS AND LIQUIDIT RULES AND A FAILURE TO MEET THESE STANDARDS COULD ADVERSEL
AFFECT OUR FINANCIAL CONDITION

L W ;a_bS k S V f W :S SdW WSU egT WUf fa USb fS SVWcgSUk S V cg V fk dg We S V af Wd dWYg Sfadk dWcg dW_W fe
ebWU Xk Y _ _g_ S_ag fe S V fkbWe aX USb fS f Sf _gef TW _S fS WV* da_ f _W fa f _W( f W dWYg Sfade _b W_W f
U S YWe fa f WeW dWYg Sfadk USb fS SVWcgSUk S V cg V fk Yg VW We* AX iW XS fa _WWf f WeW _ _g_ USb fS S V cg V fk
Yg VW We S V af Wd dWYg Sfadk dWcg dW_W fe( iW _Sk TW dWefd UfWV f W fkbWe aX SUf h f We iW _Sk Ua VgUf S V _Sk TW
bda T fWV Xda_ fS Y UWdfS USb fS SUf a e( egU Se _S Y LdgHK bSk_W fe( bSk Y WjWUgf hW Ta geWe ad V h VW Ve( ad
dWbgdU Se Y ad dWVWW_ Y USb fS eWUgd f We*

E MA NEED TO RAISE ADDITIONAL CAPITAL IN THE FUTURE AND SUCH CAPITAL MA NOT BE AVAILABLE WHEN NEEDED OR AT ALL

OW SdW dWcg dWV Tk XWVWdS S V efSfW dWYg Sfade fa _S fS SVWcgSfW WhW e aX USb fS * OW _Sk WWV fa dS eW SVV f a S
USb fS f W XgfgdW fa _WWf XWVWdS S V efSfW dWYg Sfadk ad af Wd fWd S dWcg dW_W fe* 9e S bgT U k fdSVWV Ua_bS k( S W k
eagdUW aX SVV f a S Xg Ve e f W USb fS _Sd Wfe( SUUa_b e WV YW WdS k f dagY f W eegS UW aX Wcg fk( Taf Ua__a S V
bdWXWddWV efaU ( S V f W eegS UW aX egTadV SfWV VWTf* D _ fSf a e a agd ST fk fa dS eW SVV f a S USb fS ( X WWVWV( _Sk
U gVW( S_a Y af Wd f Ye( d e Y fWdWef dSfWe S V af Wd Ua V f a e f W USb fS _Sd Wfe Sf f Sf f _W( i U SdW agfe VW aX

agd Ua fda ( S V agd X S U S bWdXad_S UW*

//



OW US af bdah VW S k SeegdS UW f Sf SUUWee fa egU USb fS i TW ShS ST W fa ge a SUUWbfST W fWd_e ad Sf S * 9 k
aUUgddW UW f Sf _Sk _ f agd SUUWee fa f W USb fS _Sd Wfe( egU Se S VWU W f W Ua X VW UW aX VWTf bgdU SeWde ad Uag fWd)
bSdf We bSdf U bSf Y f W USb fS _Sd Wfe( _Sk _SfWd S k S V SVhWdeW k SXXWUf agd USb fS Uaefe S V agd ST fk fa dS eW USb fS
S V( fgd ( agd cg V fk* gdf Wd( X iW WWV fa dS eW USb fS f W XgfgdW( iW _Sk ShW fa Va ea i W _S k af Wd X S U S
ef fgf a e SdW S ea eWW Y fa dS eW USb fS S V iag V f W ShW fa Ua_bWfW i f f aeW ef fgf a e Xad hWefade* L W ST fk

fa dS eW SVV f a S USb fS a SUUWbfST W fWd_e i W WWVWV Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S
Ua V f a ( S V dWeg fe aX abWdSf a e*

E ARE SUB ECT TO LIQUIDIT RISK WHICH COULD ADVERSEL AFFECT OUR BUSINESS FINANCIAL CONDITION AND RESULTS OF OPERATIONS

XXWUf hW cg V fk _S SYW_W f e WeeW f S Xad f W abWdSf a aX agd Tge Wee* 9 f agY iW ShW _b W_W fWV efdSfWY We fa
_S fS egXX U W f S V V hWdeW eagdUWe aX Xg V Y fa SUUa__aVSfW b S WV( Se iW Se g S f U bSfWV( U S YWe SeeWfe(
ST f We( S V aXX)TS S UW e WWf Ua__ f_W fe g VWd hSd age WUa a_ U Ua V f a e( S ST fk fa dS eW Xg Ve f dagY VWbae fe(

Taddai Ye( f W eS W aX hWef_W f eWUgd f We S V af Wd eagdUWe Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd cg V fk( S V S
VWU W ai Uaef Xg V Y eagdUWe Uag V ShW S _SfWd S SVhWdeW _bSUf a agd Tge Wee( X S U S Ua V f a S V dWeg fe aX
abWdSf a e* Ggd SUUWee fa Xg V Y eagdUWe S_ag fe SVWcgSfW fa X S UW agd SUf h f We Uag V TW _bS dWV Tk XSUfade f Sf SXXWUf
ge ebWU X US k ad f W X S U S eWdh UWe Vgefdk YW WdS * SUfade f Sf Uag V VWfd _W fS k _bSUf agd SUUWee fa cg V fk
eagdUWe U gVW S VWUdWSeW f W WhW aX agd Tge Wee SUf h fk VgW fa S _Sd Wf V edgbf a ( S VWUdWSeW f W Taddai Y USbSU fk
See Y WV fa agd b WVYWV SeeWfe Tk agd eWUgdWV UdWV fade( ad SVhWdeW dWYg Sfadk SUf a SYS ef ge* WfWd adSf a WUa a_ U
Ua V f a e S V f W aee aX Ua X VW UW X S U S ef fgf a e _Sk UdWSeW agd Uaef aX Xg V Y S V _ f agd SUUWee fa ea_W aX
agd Ugefa_Sdk eagdUWe aX cg V fk( U gV Y( Tgf af _ fWV fa( fWd)TS Taddai Ye S V Taddai Ye Xda_ f W J:K S V
@D:* Ggd ST fk fa SUcg dW VWbae fe ad Taddai Uag V S ea TW _bS dWV Tk XSUfade f Sf SdW af ebWU X U fa ge( egU Se S eWhWdW

V edgbf a aX f W X S U S _Sd Wfe( UdWSeWV _Sd Wf Ua_bWf f a Xad VWbae fe( ad WYSf hW h Wie S V WjbWUfSf a e STagf f W
bdaebWUfe Xad f W X S U S eWdh UWe Vgefdk YW WdS k Se S dWeg f aX Ua V f a e XSUWV Tk TS Y adYS lSf a e f W Va_Wef U
S V fWd Sf a S UdWV f _Sd Wfe* 9e aX WUW_TWd /-( .,..( agd fab fW VWbae fade dWbdWeW fWV 5*- aX agd fafS VWbae fe* L W
aee aX a W ad _adW aX agd SdYW VWbae fade( ad S k _SfWd S VWU W f W d VWbae fe( Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd
Uaef aX Taddai Ye S V cg V fk bae f a *

SLOWDOWN IN VENTURE CAPITAL INVESTMENT LEVELS HAS REDUCED THE MARKET FOR VENTURE CAPITAL INVESTMENT FOR OUR VENTURE
BANKING CLIENTS WHICH HAS AND COULD CONTINUE TO ADVERSEL AFFECT OUR DEPOSIT BALANCES BUSINESS RESULTS OF OPERATIONS
AND FINANCIAL CONDITION

HSdf aX agd efdSfWYk e XaUgeWV a bdah V Y TS Y bdaVgUfe S V UdWV f fa W fdWbdW Wgd S S V hW fgdW)TSU WV Tge WeeWe(
U gV Y Ua_bS We f Sf dWUW hW X S U S egbbadf Xda_ eab ef USfWV hWefade( U gV Y hW fgdW USb fS ad bd hSfW Wcg fk

X d_e( S V UadbadSfW hWefade* OW VWd hW S e Y X US f badf a aX VWbae fe( U gV Y SdYW VWbae fe( Xda_ f WeW Ua_bS We S V
bdah VW f W_ i f aS e Se iW Se af Wd TS Y bdaVgUfe S V eWdh UWe* NW fgdW VWbae fe fafS WV // aX agd fafS VWbae fe Sf
WUW_TWd /-( .,..* @aiWhWd( f WeW VWbae fe SdW _adW ha Sf W f S agd af Wd VWbae fe Se dWX WUfWV f W egdYW hW fgdW

TS Y VWbae fe efSdf Y _ V).,.,( Vd hW Tk ;GNA )-5 bS VW_ U)dW SfWV _a WfSdk WSe Y ba U We( Xa aiWV Tk S VWU W
VWbae fe efSdf Y f W X def cgSdfWd aX .,.. VgW fa _a WfSdk f Y fW Y* 9 e Y X US f VWU W VWbae fe Uag V ShW S

_SfWd S SVhWdeW WXXWUf a agd Uaef aX Taddai Ye S V cg V fk bae f a * A _S k USeWe( agd UdWV f VWU e a e SdW TSeWV a agd
S S ke e aX f W W aaV f Sf agd hW fgdW)TSU WV TaddaiWde i dWUW hW SVV f a S dag Ve aX Wcg fk USb fS Xda_ hWefade* AX
f W S_ag f aX USb fS ShS ST W fa egU TaddaiWde VWUdWSeWe( iW Uag V egXXWd aS aeeWe( i U Uag V ShW S _SfWd S SVhWdeW
WXXWUf a agd VWbae f TS S UWe( Wf WSd Ye( S aiS UW Xad aS S V WSeW aeeWe( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

EQSaXM e% 6 Y XUM OQ M P QSMX EU W

EQSaXM e% 6 Y XUM OQ M P QSMX EU W TQ EU W R EQXM QP IU XM U R Mc % EaXQ % EQSaXM U %
R Y A 6 R YM OQ cU T C Q O UNQP C MO UOQ % Q MX C XUOUQ M P C OQPa Q % 6 MO aMX BNXUSM U B TQ
QSMX M P 8 TUOMX F M PM P '
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E ARE SUB ECT TO E TENSIVE REGULATION WHICH COULD MATERIALL AND ADVERSEL AFFECT OUR BUSINESS

L W TS Y Vgefdk e WjfW e hW k dWYg SfWV S V egbWdh eWV g VWd Taf XWVWdS S V efSfW Sie S V dWYg Sf a e f Sf SdW
fW VWV bd _Sd k Xad f W bdafWUf a aX VWbae fade( Ugefa_Wde( XWVWdS VWbae f egdS UW Xg Ve S V f W TS Y ekefW_ Se S

i a W( af Xad f W bdafWUf a aX agd efaU a VWde S V UdWV fade* L W ;a_bS k e egT WUf fa dWYg Sf a S V egbWdh e a Tk f W
J:( S V f W :S e egT WUf fa dWYg Sf a S V egbWdh e a bd _Sd k Tk f W A;( f W HA( S V f W ; H:*

L W Sie S V dWYg Sf a e Sbb UST W fa ge YahWd S hSd Wfk aX _SffWde( U gV Y( Tgf af _ fWV fa( bWd_ ee T W fkbWe(
S_ag fe S V fWd_e aX aS e S V hWef_W fe iW _S W( f W _Sj _g_ fWdWef dSfW f Sf _Sk TW U SdYWV( agd ST fk fa U SdYW
ahWdVdSXf S V SUUag f XWWe( Ua eg_Wd V eU aegdWe a f W bdaVgUfe S V eWdh UWe iW aXXWd( Ua__g fk dW hWef_W f S V XS d
W V Y dWcg dW_W fe( f W S_ag f aX dWeWdhWe iW _gef a V SYS ef agd Ugefa_Wdes VWbae fe( f W fkbWe aX VWbae fe iW _Sk
SUUWbf S V f W dSfWe iW _Sk bSk a egU VWbae fe( f W WefST e _W f aX Wi TdS U aXX UWe Tk f W :S ( _S fW S UW aX
SVWcgSfW USb fS S V cg V fk( S V dWefd Uf a e a V h VW Ve S V efaU dWbgdU SeWe*

OW _gef aTfS SbbdahS Xda_ agd dWYg Sfade TWXadW W YSY Y UWdfS SUf h f We( U gV Y UWdfS SUcg e f a e( S V
f WdW US TW a SeegdS UW f Sf S k dWYg Sfadk SbbdahS e iW _Sk dWcg dW i TW aTfS WV( ad aTfS WV i f agf Ua V f a e( W f Wd

S f _W k _S Wd ad Sf S * Ggd dWYg Sfade ShW f W ST fk fa Ua_bW ge fa( ad dWefd Uf ge Xda_( fS Y UWdfS SUf a e W f dW k(
egU Se SUf a e f Sf agd dWYg Sfade VWW_ fa Ua ef fgfW g eSXW ad g eag V TS Y bdSUf UWe* O W iW ShW ba U We S V
bdaUWVgdWe VWe Y WV fa bdWhW f h a Sf a e aX f W WjfW e hW XWVWdS S V efSfW dWYg Sf a e f Sf iW SdW egT WUf fa( S k XS gdW fa
Ua_b k i f S k Sbb UST W Sie ad dWYg Sf a e( ad dWYg Sfadk ba U We S V fWdbdWfSf a e aX egU Sie S V dWYg Sf a e( Uag V
dWeg f hWef YSf a e ad dWh Wie( dWYg Sfadk W XadUW_W f SUf a e( U h S V Ud _ S bW S f We( ad VS_SYW fa agd dWbgfSf a ( S
aX i U Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a *

JWYg Sf a e SXXWUf Y TS e S V af Wd X S U S ef fgf a e g VWdYa Ua f gage dWh Wi S V XdWcgW f k U S YW* L W
g f _SfW WXXWUf aX egU U S YWe US af TW bdWV UfWV* :WUSgeW agd Tge Wee e Y k dWYg SfWV( Ua_b S UW i f egU dWYg Sf a e
S V Sie _Sk UdWSeW agd Uaefe S V _ f agd ST fk fa bgdegW Tge Wee abbadfg f We* L WdW US TW a SeegdS UW f Sf Sie(
dg We( S V dWYg Sf a e( U gV Y S k XgfgdW YahWd _W f efST lSf a bdaYdS_( i af TW bdabaeWV ad SVabfWV f W XgfgdW(
i U Uag V $ % egT WUf ge fa SVV f a S dWefd Uf a e( $ % _S W Ua_b S UW _gU _adW V XX Ug f ad WjbW e hW( $ % dWefd Uf agd
ST fk fa ad Y SfW ad eW aS e ad SUUWbf UWdfS VWbae fe( $ h% Xgdf Wd _ f ad dWefd Uf f W S_ag f aX fWdWef( ad af Wd U SdYWe
WSd WV a aS e ad Y SfWV ad ea V( ad $h% af Wdi eW _SfWd S k S V SVhWdeW k SXXWUf agd Tge Wee ad bdaebWUfe Xad Tge Wee*

L agY f W ;a_bS k S V f W :S SdW a a YWd dWcg dWV fa bdWbSdW S gS efdWee fWefe bgdegS f fa f W aVV) dS 9Uf(
iW Ua f gW fa bdWbSdW S S gS fWd S USb fS efdWee fWef g VWd SVhWdeW WUa a_ U S V _Sd Wf Ua V f a e* Ggd efdWee fWef
dWeg fe SdW Ua e VWdWV Tk f W J: S V f W A; WhS gSf Y agd USb fS SVWcgSUk S V Uag V ShW S WYSf hW _bSUf a agd
ST fk fa _S W USb fS V efd Tgf a e f W Xad_ aX V h VW Ve ad e SdW dWbgdU SeWe*

HE -OMPAN AND ITS SUBSIDIARIES ARE SUB ECT TO CHANGES IN FEDERAL AND STATE TA LAWS AND THE INTERPRETATION OF E ISTING
LAWS AND E AMINATIONS AND CHALLENGES B TA ING AUTHORITIES

Ggd X S U S bWdXad_S UW e _bSUfWV Tk XWVWdS S V efSfW fSj Sie* hW f W UgddW f WUa a_ U S V ba f US
W h da _W f( S V a Ya Y TgVYWfSdk bdWeegdWe( f W W SUf_W f aX Wi XWVWdS ad efSfW WY e Sf a ad Wi fWdbdWfSf a e aX
Wj ef Y fSj Sie Uag V SVhWdeW k _bSUf agd fSj bae f a ( ea_W U dUg_efS UWe dWfdaSUf hW k* L W A X Sf a JWVgUf a 9Uf $f W
qAJ9r%( i U WefST e We S Wi -1 bWdUW f UadbadSfW S fWd Sf hW _ _g_ fSj a SV gefWV Taa Ua_W $aX UadbadSf a e f Sf
ShW S ShWdSYW SV gefWV Taa Ua_W WjUWee aX  - T a ahWd S f dWW fSj kWSd bWd aV% Xad fSj kWSde TWY Y SXfWd
WUW_TWd /-( .,..( _Sk _bSUf f W ;a_bS kse USe fSj bSk_W fe S V fSj UdWV f USddkXadiSdV TS S UWe* L W AJ9 S ea U gVWe

S a VWVgUf T W a W bWdUW f WjU eW fSj a UWdfS dWbgdU SeWe aX UadbadSfW efaU Xad fdS eSUf a e aUUgdd Y fSjST W kWSde SXfWd
WUW_TWd /-( .,..( i U iag V W k UdWSeW f W ;a_bS kse Uaef aX S k XgfgdW e SdW dWbgdU SeWe* L W Ua eWcgW UWe aX f W

AJ9( f W W SUf_W f aX Wi XWVWdS ad efSfW fSj WY e Sf a ( ad U S YWe f W fWdbdWfSf a aX Wj ef Y Si( U gV Y bdah e a e
_bSUf Y Ua_W fSj dSfWe( Sbbadf a _W f( Ua ea VSf a ad Ua_T Sf a ( Ua_W( WjbW eWe( S V UdWV fe( _Sk ShW S _SfWd S
SVhWdeW WXXWUf a agd X S U S Ua V f a ( dWeg fe aX abWdSf a e( S V cg V fk*

A f W ad_S UagdeW aX Tge Wee( iW SdW dagf W k egT WUfWV fa WjS_ Sf a e S V SgV fe Xda_ XWVWdS ( efSfW( S V aUS
fSj Y Sgf ad f We dWYSdV Y fSj bae f a e fS W Tk ge S V f W VWfWd_ Sf a aX f W S_ag f aX fSjWe VgW* L WeW WjS_ Sf a e
_Sk dW SfW fa Ua_W( XdS U eW( Ydaee dWUW bfe( bSkda ( bdabWdfk( eS We S V geW( ad af Wd fSj dWfgd e* L W U S W YWe _SVW Tk
fSj Y Sgf ad f We _Sk dWeg f SV gef_W fe fa f W S_ag f aX fSjWe VgW( S V _Sk dWeg f f W _bae f a aX bW S f We S V
fWdWef* AX S k egU U S W YWe SdW af dWea hWV agd XShad( f Wk Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd X S U S

Ua V f a ( dWeg fe aX abWdSf a e( S V cg V fk*
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E ARE SUB ECT TO CLAIMS AND LITIGATION THAT COULD ADVERSEL AFFECT OUR CASH FLOWS FINANCIAL CONDITION AND RESULTS OF
OPERATIONS OR CAUSE US SIGNIFICANT REPUTATIONAL HARM

OW S V UWdfS aX agd V dWUfade( aXX UWde( S V egTe V Sd We SdW ha hWV( Xda_ f _W fa f _W( dWh Wie( hWef YSf a e(
f YSf a ( S V af Wd bdaUWWV Ye bWdfS Y fa agd Tge Wee SUf h f We* A V XX Ug f _Sd Wf Ua V f a e( f W ha g_W aX U S _e S V

S_ag f aX VS_SYWe eagY f f YSf a S V dWYg Sfadk bdaUWWV Ye SYS ef X S U S ef fgf a e ShW efad US k UdWSeWV* AX
U S _e ad WYS SUf a e( i Wf Wd Xag VWV ad g Xag VWV( SdW af dWea hWV S XShadST W _S Wd fa ge( f Wk _Sk dWeg f
e Y X US f X S U S ST fk* 9 f agY iW WefST e SUUdgS e Xad WYS _SffWde i W S V Se dWcg dWV Tk M*K* 99H S V UWdfS
WjbW eWe S V ST f We Ua WUf a i f egU _SffWde _Sk TW UahWdWV Tk egdS UW( ST f We SeeaU SfWV i f WYS d e e SdW
XdWcgW f k V XX Ug f fa SeeWee S V cgS f Xk( S V f W S_ag f aX aee g f _SfW k UgddWV dW Sf a fa f aeW _SffWde _Sk TW
egTefS f S k Y Wd f S f W S_ag fe SUUdgWV S V+ad egdWV* KgTefS f S WYS ST fk Uag V SVhWdeW k SXXWUf agd Tge Wee(
X S U S Ua V f a ( dWeg fe aX abWdSf a e( S V dWbgfSf a *

EGULATIONS RELATING TO PRIVAC INFORMATION SECURIT AND DATA PROTECTION COULD INCREASE OUR COSTS AFFECT OR LIMIT HOW WE
COLLECT AND USE PERSONAL INFORMATION AND ADVERSEL AFFECT OUR BUSINESS OPPORTUNITIES

OW SdW egT WUf fa hSd age bd hSUk( Xad_Sf a eWUgd fk S V VSfS bdafWUf a Sie S V dWYg Sf a e( egU Se f W D:9(
i U S_a Y af Wd f Ye dWcg dWe bd hSUk V eU aegdWe S V _S fW S UW aX S daTgef eWUgd fk bdaYdS_* ES k efSfWe ShW
_b W_W fWV ad _aV X WV f W d VSfS TdWSU af X USf a S V VSfS bd hSUk dWcg dW_W fe( S V ;S Xad S S V ;a adSVa( fia efSfWe
i U iW ShW TdS U aXX UWe( ShW W SUfWV Ua_bdW W e hW VSfS bd hSUk WY e Sf a * L W ;S Xad S WY e SfgdW bSeeWV f W

;S Xad S ;a eg_Wd Hd hSUk 9Uf aX .,-4 $f W q;;H9r%( i U faa WXXWUf a BS gSdk -( .,.,( S V f W ;S Xad S Hd hSUk
J Y fe 9Uf aX .,.,( i U faa WXXWUf a BS gSdk -( .,./* LaYWf Wd( f WeW ;S Xad S SUfe( i U UahWd Tge WeeWe f Sf aTfS ad
SUUWee bWdea S Xad_Sf a a ;S Xad S dWe VW f Ua eg_Wde( YdS f Ua eg_Wde W S UWV bd hSUk d Y fe S V Ua fda ahWd f W d
bWdea S Xad_Sf a S V _baeW e Y X US f dWcg dW_W fe a UahWdWV Ua_bS We i f dWebWUf fa Ua eg_Wd VSfS bd hSUk d Y fe*
Gf Wd efSfWe SdW W f Wd Ua e VWd Y ad ShW SVabfWV e _ Sd bd hSUk WY e Sf a * ad WjS_b W( ;a adSVa W SUfWV f W ;a adSVa
Hd hSUk 9Uf( i U fS We WXXWUf a Bg k -( .,./ S V e _aVW WV bSdf aXX aX f W ;;H9* OW WjbWUf f e fdW V aX efSfW) WhW
SUf h fk fa Ua f gW( S V SdW Ua f gS k _a fad Y VWhW ab_W f f W efSfWe i U iW abWdSfW*

L WeW Sie S V dWYg Sf a e SdW dSb V k Wha h Y S V U S Y Y( S V Uag V ShW S e Y X US f _bSUf a agd UgddW f S V
b S WV bd hSUk( VSfS bdafWUf a S V Xad_Sf a eWUgd fk)dW SfWV bdSUf UWe( agd Ua WUf a ( geW( e Sd Y( dWfW f a S V
eSXWYgSdV Y aX Ua eg_Wd S V W_b akWW Xad_Sf a ( S V ea_W aX agd UgddW f ad b S WV Tge Wee SUf h f We* L W Uaefe aX
Ua_b S UW i f ( S V f W af Wd TgdVW e _baeWV Tk( f WeW Sie ad dWYg Sfadk SUf a e _Sk UdWSeW agd abWdSf a S Uaefe( dWefd Uf
agd ST fk fa bdah VW UWdfS bdaVgUfe S V eWdh UWe( dWVgUW Ua_W Xda_ UWdfS Tge Wee f Sf hWe( ad dWeg f fWddgbf a e ad
VW Ske f W ShS ST fk aX ekefW_e*

OW _Sk XSUW UdWSeWV bd hSUk)dW SfWV W XadUW_W f SUf h fk* Ggd dWYg Sfade _Sk a V ge dWeba e T W Xad bd hSUk S V VSfS
bdafWUf a aT YSf a e bWdXad_WV Tk agd f dV bSdfk eWdh UW bdah VWde i W bdah V Y eWdh UWe fa ge* Ggd XS gdW fa Ua_b k( S V
fa W egdW agd f dV bSdfk eWdh UW bdah VWde Ua_b k( i f bd hSUk( VSfS bdafWUf a S V Xad_Sf a eWUgd fk Sie Uag V dWeg f
e Y X US f dWYg Sfadk ad YahWd _W fS hWef YSf a e ad SUf a e( f YSf a ( X We( eS Uf a e S V VS_SYW fa agd dWbgfSf a ( i U
Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

EU W R TQ 6 Y Q U UbQ 8 bU YQ U JTUOT JQ B Q M Q

E MA NOT BE ABLE TO IMPLEMENT OUR STRATEGIC PLAN OR MANAGE COSTS EFFECTIVEL

OW ShW g VWdfS W S efdSfWY U b S VWe Y WV fa efdW Yf W agd Ua__g fk TS XaUge( Wj f a )UadW bdaVgUfe S V
eWdh UWe( S V _bdahW abWdSf a S WXX U W Uk* 9e S dWeg f( iW ShW UgddWV S V WjbWUf fa Ua f gW fa Ugd f W XgfgdW
e Y X US f WjbW eWe( U gV Y YaaVi _bS d_W f( dWefdgUfgd Y U SdYWe( Uaefe dW SfWV fa agd V Y fS S V ahSf a

f Sf hWe( S V WSd k dWf dW_W f TW WX fe S V eWhWdS UW WjbW eW( Se iW Se aeeWe a f W eS W aX SeeWfe* L WdW US TW a
SeegdS UW f Sf iW i TW ST W fa WjWUgfW a ad SU WhW f W S f U bSfWV agfUa_We aX agd efdSfWY U b S ( U gV Y efdW Yf W Y
agd TS S UW e WWf( _S SY Y agd Uaefe( S V dWS l Y f W S f U bSfWV TW WX fe aX f W V Y fS S V ahSf a f Sf hWe( fa Va ea
f W WjbWUfWV f _WXdS_W( ad fa TW bdaX fST W XgfgdW bWd aVe( ad( X bdaX fST W( f Sf agd ahWdS WSd Ye i dW_S Ua e efW f ad
UdWSeW f W XgfgdW* L W egUUWee aX agd efdSfWY U b S e egT WUf fa U S YWe f W _SUdaWUa a_ U W h da _W f( i U e

TWka V agd Ua fda * Ggd ST fk fa WjWUgfW agd efdSfWY U b S egUUWeeXg k Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd
dWbgfSf a ( Wf WSd Ye( Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*
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UR ABILIT TO ATTRACT AND RETAIN QUALIFIED EMPLO EES IS CRITICAL TO OUR SUCCESS

Ggd W_b akWWe SdW agd _aef _badfS f dWeagdUW( S V _S k SdWSe aX f W X S U S eWdh UWe Vgefdk( Ua_bWf f a Xad
cgS X WV bWdea W e fW eW* _b akWde SdW aXXWd Y UdWSeWV Ua_bW eSf a S V abbadfg f We fa iad i f YdWSfWd
X Wj T fk( U gV Y dW_afW iad ( a S bWd_S W f TSe e* L WeW US TW _badfS f XSUfade S UgddW f W_b akWWse VWU e a fa
WShW ge( S V S bdaebWUf hW W_b akWWse VWU e a fa a ge* OW W VWShad fa SffdSUf fS W fWV S V V hWdeW Wi W_b akWWe S V
dWfS S V _af hSfW agd Wj ef Y W_b akWWe fa See ef WjWUgf Y agd Tge Wee efdSfWY We* OW S ea eWW fa dWfS bdahW (
WjbWd W UWV eW ad W_b akWWe i f egbWd ad fS W f( SgY_W fWV Xda_ f _W fa f _W Tk WjfWd S dWe( fa bdah VW Ua f g fk aX
egUUWee a aX agd WjWUgf hW _S SYW_W f fWS_* A adVWd fa dWfS UWdfS bWdea W ( iW _Sk TW dWcg dWV fa UdWSeW
Ua_bW eSf a fa egU V h VgS e( dWeg f Y SVV f a S WjbW eW i f agf S UaddWeba V Y UdWSeW bafW f S dWhW gWe* A
SVV f a ( f W ;a_bS kse :aSdV ahWdeWWe egUUWee a b S Y( U gV Y dWh Wi aX f W egUUWee a b S e Xad f W ; WX jWUgf hW
GXX UWd S V af Wd _W_TWde aX WjWUgf hW _S SYW_W f* DaeeWe aX ad U S YWe agd UgddW f WjWUgf hW aXX UWde ad af Wd Wk
bWdea W ( ad f W ST fk fa dWUdg f S V dWfS cgS X WV bWdea W f W XgfgdW( Uag V _SfWd S k S V SVhWdeW k SXXWUf agd
Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

ABOR SHORTAGES AND CONSTRAINTS IN SUPPL CHAINS COULD ADVERSEL AFFECT OUR CUSTOMERS OPERATIONS AS WELL AS OUR
OPERATIONS

ES k eWUfade f W M fWV KfSfWe S V Sdag V f W iad V SdW WjbWd W U Y S e adfSYW aX iad Wde* ES k aX agd Ua__WdU S
Ugefa_Wde ShW TWW _bSUfWV Tk f e e adfSYW S a Y i f V edgbf a e S V Ua efdS fe egbb k U S e( i U Uag V SVhWdeW k
_bSUf f W d abWdSf a e S V Uag V WSV fa dWVgUWV USe X ai S V V XX Ug fk _S Y aS dWbSk_W fe* L W X S U S eWdh UWe
Vgefdk Se S ea TWW SXXWUfWV Tk f W e adfSYW aX iad Wde( i U iW ShW WjbWd W UWV i f dWebWUf fa Y k e WV

fWU a aYk da We( Se iW Se UdWSe Y iSYWe Xad W fdk) WhW S V UWdfS bdaXWee a S da We* L e _Sk WSV fa abW bae f a e
dW_S Y g X WV Xad a YWd bWd aVe aX f _W ad S WWV fa UdWSeW iSYWe fa SffdSUf iad Wde* OW ShW SV fa dWUW f k UdWSeW
iSYWe UWdfS bae f a e fa SffdSUf fS W f( bSdf Ug Sd k W fdk) WhW fkbW bae f a e S V UWdfS ebWU S fk SdWSe*

E FACE STRONG COMPETITION FROM FINANCIAL SERVICES COMPANIES AND OTHER COMPANIES THAT OFFER BANKING SERVICES WHICH
COULD MATERIALL AND ADVERSEL AFFECT OUR BUSINESS

L W X S U S eWdh UWe Vgefdk Se TWUa_W WhW _adW Ua_bWf f hW Se S dWeg f aX WY e Sf hW( dWYg Sfadk S V fWU a aY US
U S YWe S V Ua f gWV TS Y Ua ea VSf a ( i U _Sk UdWSeW Ua WUf a i f UgddW f WUa a_ U( _Sd Wf S V ba f US
Ua V f a e* OW XSUW egTefS f S Ua_bWf f a S b SeWe aX agd abWdSf a e Xda_ S hSd Wfk aX Ua_bWf fade( U gV Y Sf a S
TS e( dWY a S TS e( Ua__g fk TS e( Tda WdSYW X d_e( S V X fWU X d_e eWW Y Xg V Y Xda_ Ugefa_Wd VWbae fe*ES k aX
agd Ua_bWf fade aXXWd f W eS_W TS Y eWdh UWe f Sf iW aXXWd( ad ShW bSdf WdWV i f TS e fa bdah VW f W eS_W TS Y
eWdh UWe( S V agd egUUWee VWbW Ve a agd ST fk fa SVSbf agd bdaVgUfe S V eWdh UWe fa Wha h Y Vgefdk efS VSdVe* A UdWSeWV
Ua_bWf f a agd _Sd Wf _Sk dWeg f dWVgUWV Wi aS S V WSeW bdaVgUf a S V+ad VWUdWSeWV VWbae f TS S UWe ad Wee
XShadST W fWd_e a aS e S V WSeWe S V+ad VWbae f SUUag fe* OW S ea XSUW Ua_bWf f a Xda_ _S k af Wd fkbWe aX X S U S
ef fgf a e( U gV Y i f agf _ fSf a ( a )TS ebWU S fk W VWde( egdS UW Ua_bS We( bd hSfW hWef_W f Xg Ve(
hWef_W f TS e( S V af Wd X S U S fWd_WV Sd We* O W f WdW SdW S _ fWV g_TWd aX V dWUf Ua_bWf fade f W hW fgdW

TS Y _Sd Wf( ea_W aX agd Ua_bWf fade ShW a Y)efS V Y dW Sf a e be i f hW fgdW X d_e S V f W Ua_bS We f Sf SdW Xg VWV
Tk egU X d_e* ES k aX agd Ua_bWf fade ShW e Y X US f k YdWSfWd dWeagdUWe( WefST e WV Ugefa_Wd TSeWe( _adW aUSf a e( S V
a YWd abWdSf Y efad We*

K ag V Ua_bWf f a f W X S U S eWdh UWe Vgefdk fW e Xk( agd ST fk fa _Sd Wf agd bdaVgUfe S V eWdh UWe _Sk TW
SVhWdeW k SXXWUfWV* AX iW SdW g ST W fa SffdSUf S V dWfS TS Y Ugefa_Wde( iW _Sk TW g ST W fa Ydai ad _S fS f W WhW e aX
agd aS e S V VWbae fe* M f _SfW k( iW _Sk af TW ST W fa Ua_bWfW egUUWeeXg k SYS ef UgddW f S V XgfgdW Ua_bWf fade( i U
Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*
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0AILURE TO KEEP PACE WITH TECHNOLOGICAL CHANGE COULD ADVERSEL AFFECT OUR BUSINESS

L W X S U S eWdh UWe Vgefdk WjbWd W UWe Ua f gage fWU a aY US U S YW i f XdWcgW f fdaVgUf a e aX Wi
fWU a aYk)Vd hW bdaVgUfe S V eWdh UWe* L W WXXWUf hW geW aX fWU a aYk UdWSeWe WXX U W Uk S V W ST We X S U S ef fgf a e
fa TWffWd eWdhW Ugefa_Wde S V fa dWVgUW Uaefe* Ggd XgfgdW egUUWee VWbW Ve( bSdf( gba agd ST fk fa SVVdWee f W WWVe aX agd
Ugefa_Wde Tk ge Y fWU a aYk fa bdah VW bdaVgUfe S V eWdh UWe f Sf i eSf eXk Ugefa_Wd VW_S Ve( Se iW Se fa UdWSfW
SVV f a S WXX U W U We agd abWdSf a e* ES k aX agd Ua_bWf fade( aiWhWd( ShW egTefS f S k YdWSfWd dWeagdUWe fa hWef
fWU a aY US _bdahW_W fe ad SdW fWU a aYk)XaUgeWV efSdf)gbe i f fWd S k VWhW abWV U agV) Sf hW ekefW_e f Sf aXXWd
_bdahWV geWd fWdXSUWe S V WjbWd W UWe* OW _Sk af TW ST W fa WXXWUf hW k _b W_W f Wi fWU a aYk)Vd hW bdaVgUfe S V
eWdh UWe ad TW egUUWeeXg _Sd Wf Y f WeW bdaVgUfe S V eWdh UWe fa agd Ugefa_Wde* A SVV f a ( iW VWbW V a fWd S S V
agfeagdUWV fWU a aYk fa egbbadf S SebWUfe aX agd Tge Wee abWdSf a e* A fWddgbf a ad XS gdW aX f WeW ekefW_e UdWSfWe S d e aX
Tge Wee aee Se S dWeg f aX SVhWdeW Ugefa_Wd WjbWd W UWe S V baee T W V _ e Y aX agd dWbgfSf a ( VS_SYW U S _e ad U h
X We* Ggd ST fk fa _S fS ad W S UW agd dW Sf hW fWU a aY US bae f a e bSdf VWbW VW f a agd ST fk fa SffdSUf S V
dWfS fS W fWV W_b akWWe f WeW X W Ve( i U ( VgW fa ahWdS VW_S V( e UdWSe Y k V XX Ug f* S gdW fa egUUWeeXg k WWb
bSUW i f fWU a aY US U S YW SXXWUf Y f W X S U S eWdh UWe Vgefdk ad fa egUUWeeXg k _b W_W f UadW bdaUWee Y efdSfWY We
Uag V ShW S _SfWd S SVhWdeW _bSUf a agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

UR ABILIT TO MAINTAIN ATTRACT AND RETAIN CUSTOMER RELATIONSHIPS AND INVESTORS IS HIGHL DEPENDENT ON OUR REPUTATION

S_SYW fa agd dWbgfSf a Uag V g VWd_ W f W Ua X VW UW aX agd UgddW f S V bafW f S Ugefa_Wde S V hWefade agd
ST fk fa bdah VW Y )cgS fk X S U S eWdh UWe* KgU VS_SYW Uag V S ea _bS d f W Ua X VW UW aX agd Uag fWdbSdf We S V
hW Vade S V g f _SfW k SXXWUf agd ST fk fa WXXWUf fdS eSUf a e* ES fW S UW aX agd dWbgfSf a VWbW Ve af a k a agd egUUWee

_S fS Y agd eWdh UW)XaUgeWV Ug fgdW S V Ua fda Y S V _ f YSf Y f W hSd age d e e VWeUd TWV WdW ( Tgf S ea a agd
egUUWee VW f Xk Y S V Sbbdabd SfW k SVVdWee Y eegWe f Sf _Sk Sd eW SdWSe egU Se bafW f S Ua X Ufe aX fWdWef( S f )
_a Wk Sg VWd Y( U W f bWdea S Xad_Sf a S V bd hSUk eegWe( Ugefa_Wd S V af Wd f dV bSdfk XdSgV( dWUadV) WWb Y(
fWU a aYk)dW SfWV eegWe U gV Y UkTWd XdSgV( UadbadSfW YahWd S UW( dWYg Sfadk hWef YSf a e S V S k f YSf a f Sf _Sk
Sd eW Xda_ f W XS gdW ad bWdUW hWV XS gdW fa Ua_b k i f WYS S V dWYg Sfadk dWcg dW_W fe* WXW eW aX agd dWbgfSf a (
fdSVW_Sd e( S V af Wd fW WUfgS bdabWdfk( U gV Y f dagY f YSf a ( S ea Uag V dWeg f Uaefe f Sf Uag V ShW S _SfWd S
SVhWdeW WXXWUf a agd Tge Wee( X S U S Ua V f a ( S V dWeg fe aX abWdSf a e*

EU W EQXM QP EU W M MSQYQ

EU W EQXM QP EU W M MSQYQ TQ EU W R EQ aX U S R Y H W c EU W M P Ba MNUXU e GUYQXe M P
4PQ aM QXe PQ URe% U M P M MSQ Qe EU W GTM Me 4RRQO Ba 5a U Q '

UR ACQUISITIONS MA SUB ECT US TO UNKNOWN RISKS BE UNSUCCESSFUL OR CONSUME SIGNIFICANT RESOURCES

9e S SUf hW SUcg dWd Sh Y egUUWeeXg k Ua_b WfWV /- SUcg e f a e e UW .,,,( UWdfS WhW fe _Sk Sd eW SXfWd f W VSfW aX
S SUcg e f a ( ad iW _Sk WSd aX UWdfS XSUfe( WhW fe ad U dUg_efS UWe SXfWd f W U ae Y aX S SUcg e f a ( f Sf _Sk SXXWUf agd
X S U S Ua V f a ad bWdXad_S UW ad egT WUf ge fa d e aX aee* L WeW WhW fe U gVW f YSf a dWeg f Y Xda_ U dUg_efS UWe
aUUgdd Y Sf f W SUcg dWV W f fk bd ad fa f W VSfW aX SUcg e f a ( aS Vai YdSVWe S V UdWV f aee bdah e a e dWeg f Y Xda_
VWfWd adSf a f W UdWV f cgS fk aX f W SUcg dWV aS e( XS gdW fa egUUWeeXg k fWYdSfW SUcg dWV Tge WeeWe( XS gdW fa
SVWcgSfW k VW f Xk eegWe Vgd Y bdW)SUcg e f a VgW V YW UW f Sf _Sk V hWdf _S SYW_W fse SffW f a S V dWeagdUWe fa dWea hW
baef)SUcg e f a ( XS gdW fa fWYdSfW ad Ua hWdf Wk A Xad_Sf a LWU a aYk Wfiad e S V ekefW_e egUUWeeXg k( Ug fgdW U Se We
f Sf dWeg f V XX Ug f fWYdSf a e( W_b akWWe aX f W SUcg dWV Ua_bS k cg ff Y( bWdea W U S YWe f Sf USgeW efST fk i f
S VWbSdf_W f ad W V Y Ydagb( VW Ske _b W_W f Y Wi ba U We( bdaUWVgdWe( ad Ua fda e ad f W XS gdW fa Sbb k Wi
ba U We( bdaUWVgdWe( ad Ua fda e( S V af Wd WhW fe dW Sf Y fa f W bWdXad_S UW aX agd Tge Wee* 9Ucg e f a e _Sk S ea UdWSfW S
WWV Xad SVV f a S Ua_b S UW( d e _S SYW_W f S V fWd S Ua fda bdaUWVgdWe( S V fa f W WjfW f egU bdaUWVgdWe SdW af
SVWcgSfW ad W XadUWV i f dWebWUf fa SUcg dWV Tge WeeWe( iW Uag V TW WjbaeWV fa UdWSeWV Uaefe( _SfWd S aeeWe( ad dWYg Sfadk
eS Uf a e* 9Ucg e f a e ha hW WdW f g UWdfS fk( S V iW US af VWfWd_ W S bafW f S WhW fe( XSUfe S V U dUg_efS UWe f Sf
Uag V dWeg f aeeWe ad UdWSeWV Uaefe ad Y hW SeegdS UWe f Sf agd VgW V YW UW ad _ f YSf a WXXadfe i TW egXX U W f fa
bdafWUf SYS ef S k egU aeeWe ad UdWSeWV Uaefe*
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Ggd ST fk fa WjWUgfW agd SUcg e f a e egUUWeeXg k i VWbW V a S hSd Wfk aX XSUfade* L WeW XSUfade W k i hSdk
TSeWV a f W SfgdW aX f W SUcg e f a Tgf _Sk U gVW agd egUUWee fWYdSf Y f W abWdSf a e( eWdh UWe( bdaVgUfe( bWdea W
S V ekefW_e aX S SUcg dWV Ua_bS k fa agd Tge Wee( abWdSf Y WXXWUf hW k i f S k bSdf Wd i f i a_ iW W WUf fa Va
Tge Wee( dWfS Y Wk W_b akWWe( SU Wh Y S f U bSfWV ek WdY We( _WWf Y WjbWUfSf a e S V af Wdi eW dWS l Y f W
g VWdfS Yse S f U bSfWV TW WX fe* Ggd ST fk fa SVVdWee f WeW _SffWde egUUWeeXg k US af TW SeegdWV* A SVV f a ( agd
SUcg e f a e S V bafW f S SUcg e f a e _Sk V hWdf dWeagdUWe ad _S SYW_W fse SffW f a Xda_ a Ya Y Tge Wee abWdSf a e S V
_Sk egT WUf ge fa SVV f a S dWYg Sfadk eUdgf k* AX iW Va af egUUWeeXg k WjWUgfW S SUcg e f a ( f Uag V SVhWdeW k SXXWUf agd
Tge Wee( X S U S Ua V f a ( dWeg fe aX abWdSf a e( dWbgfSf a ( dWYg Sfadk dW Sf a e be S V Ydaif bdaebWUfe* La f W WjfW f iW
eegW USb fS efaU Ua WUf a i f XgfgdW SUcg e f a e( f WeW fdS eSUf a e _Sk TW V gf hW fa fS Y T W Taa hS gW S V i
V gfW e SdW ai Wde b*

FAILURE INTERRUPTION OR BREACH IN THE SECURIT OF OUR S STEMS OR THOSE OF CONTRACTED VENDORS COULD DISRUPT OUR
BUSINESS RESULT IN THE DISCLOSURE OF CONFIDENTIAL INFORMATION DAMAGE OUR REPUTATION AND CREATE SIGNIFICANT FINANCIAL
AND LEGAL E POSURE

9 f agY iW VWhafW e Y X US f dWeagdUWe fa _S fS f W Ua X VW f S fk( fWYd fk( S V ShS ST fk aX Xad_Sf a
TW a Y Y fa f W ;a_bS k S V agd Ugefa_Wde( f WdW e a SeegdS UW f Sf agd eWUgd fk _WSegdWe i TW WXXWUf hW SYS ef S fkbWe
aX UkTWd)SffSU e* Ggd A Xad_Sf a KWUgd fk S V A Xad_Sf a LWU a aYk fWS_e dWYg Sd k gbVSfW agd ekefW_e S V bdaUWeeWe fa
bdafWUf f W eWUgd fk aX agd Ua_bgfWd ekefW_e( eaXfiSdW( S V Wfiad e* OW dWYg Sd k Ua VgUf A U VW f JWeba eW WjWdU eWe fa
W egdW agd efSXX e bdWbSdWV fa WjWUgfW f W d da We S V dWeba e T f We f W WhW f aX S dWS U VW f*

Ggd abWdSf a e dW k WSh k a f W eWUgdW bdaUWee Y( efadSYW S V fdS e_ ee a aX X S U S ( bWdea S S V af Wd
Xad_Sf a agd ekefW_e S V Wfiad e* A dWUW f kWSde( _S k X S U S ef fgf a e( U gV Y f W ;a_bS k( ShW TWW

egT WUfWV fa eab ef USfWV S V fSdYWfWV SffSU e fW VWV fa aTfS g Sgf ad lWV SUUWee fa Ua X VW f S Xad_Sf a ( VWefdak VSfS(
V edgbf ad VWYdSVW eWdh UW( eSTafSYW ekefW_e ad USgeW af Wd VS_SYW( U gV Y f dagY f W fdaVgUf a aX Ua_bgfWd h dgeWe ad
_S iSdW* OW ShW TWW fSdYWfWV Tk V h VgS e S V Ydagbe ge Y b e Y US_bS Y e( bdWfWjf US Y( _S U age UaVW( S V
h dgeWe( ShW WjbWd W UWV V efd TgfWV VW S )aX)eWdh UW SffSU e i f f W aT WUf hW aX V edgbf Y a ) W TS Y eWdh UWe S V
WjbWUf fa TW egT WUf fa egU SffSU e f W XgfgdW*

Web fW WXXadfe fa W egdW f W eWUgd fk aX agd ekefW_e( f e baee T W f Sf iW _Sk af TW ST W fa S f U bSfW( VWfWUf ad
dWUaY lW f dWSfe fa agd ekefW_e ad _b W_W f WXXWUf hW bdWhW f hW _WSegdWe SYS ef S eWUgd fk SffSU e aX f WeW fkbWe e VW ad
agfe VW agd Tge Wee( WebWU S k Se f W fWU cgWe geWV U S YW XdWcgW f k ad SdW af dWUaY lWV g f Sg U WV( S V Se UkTWd)
SffSU e US ad Y SfW Xda_ S i VW hSd Wfk aX eagdUWe( U gV Y V h VgS e ad Ydagbe i a SdW SeeaU SfWV i f WjfWd S eWdh UW
bdah VWde ad i a SdW ad _Sk TW ha hWV adYS lWV Ud _W ad WV fa fWddad ef adYS lSf a e ad aef W XadW Y YahWd _W fe*
ad WjS_b W( dWfS Sfadk SUfe Tk Jgee S ad fe S We dWeba eW fa WUa a_ U eS Uf a e ad af Wd _WSegdWe fS W Tk f W Y aTS

Ua__g fk Sd e Y Xda_ f W Jgee S)M dS W Ua X Uf Se dWeg fWV S UdWSeWV g_TWd S V+ad eWhWd fk aX UkTWd)SffSU e*
L aeW bSdf We _Sk S ea SffW_bf fa eaU S k W Y WWd agd W_b akWWe( Ugefa_Wde( f dV bSdfk eWdh UW bdah VWde ad af Wd geWde aX
agd ekefW_e fa V eU aeW eW e f hW Xad_Sf a fa YS SUUWee fa agd VSfS ad f Sf aX agd Ugefa_Wde* K _ Sd fa af Wd Ua_bS We(
d e e S V WjbaegdWe dW SfWV fa UkTWdeWUgd fk SffSU e ShW UdWSeWV Vgd Y f W ;GNA )-5 bS VW_ U( dWcg d Y UdWSeWV
dW S UW a dW_afW iad Y S V UdWSeWV V Y fS abWdSf a e* KgU d e e S V WjbaegdWe SdW WjbWUfWV fa dW_S Y Xad f W
XadWeWWST W XgfgdW VgW fa f W dSb V k Wha h Y SfgdW S V eab ef USf a aX f WeW f dWSfe S V f W WjbS V Y geW aX fWU a aYk Se
agd iWT)TSeWV bdaVgUf aXXWd Ye Ydai S V iW WjbS V fWd S geSYW aX iWT)TSeWV Sbb USf a e*

9 egUUWeeXg bW WfdSf a ad TdWSU aX f W eWUgd fk aX agd ekefW_e( U gV Y f aeW SXXWUf Y agd f dV bSdfk hW Vade(
Ua fdSUfade( S V Ugefa_Wde( Uag V USgeW eWd age WYSf hW Ua eWcgW UWe( U gV Y e Y X US f V edgbf a aX agd abWdSf a e( f WXf
aX Ua X VW f S Xad_Sf a ( ad VS_SYW fa Ua_bgfWde ad ekefW_e( S V _Sk dWeg f h a Sf a e aX Sbb UST W bd hSUk S V af Wd
Sie( X S U S aee( aee aX Ua X VW UW agd eWUgd fk _WSegdWe( Ugefa_Wd V eeSf eXSUf a ( UdWSeWV egdS UW bdW_ g_e(
e Y X US f f YSf a WjbaegdW S V Sd_ fa agd dWbgfSf a ( S aX i U Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee(
X S U S Ua V f a ( dWeg fe aX abWdSf a e( S V XgfgdW bdaebWUfe* A SVV f a ( S f agY iW _S fS egdS UW UahWdSYW f Sf _Sk
$egT WUf fa UWdfS Ua V f a e%( UahWd UWdfS SebWUfe aX UkTWd S V Xad_Sf a eWUgd fk d e e( egU egdS UW UahWdSYW _Sk TW
egXX U W f fa UahWd S aeeWe( egU Se f YSf a Uaefe ad X S U S aeeWe f Sf WjUWWV agd ba Uk _ fe ad SdW af UahWdWV g VWd

S k aX agd UgddW f egdS UW ba U We*
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E REL ON OTHER COMPANIES TO PROVIDE KE COMPONENTS OF OUR BUSINESS INFRASTRUCTURE

OW dW k a UWdfS f dV bSdf We fa bdah VW bdaVgUfe S V eWdh UWe WUWeeSdk fa _S fS VSk)fa)VSk abWdSf a e( egU Se VSfS
bdaUWee Y S V efadSYW( dWUadV Y S V _a fad Y fdS eSUf a e( a W TS Y fWdXSUWe S V eWdh UWe( A fWd Wf Ua WUf a e(
fW WUa__g USf a e( S V Wfiad SUUWee* hW f agY iW ShW S hW Vad _S SYW_W f bdaYdS_ fa W b ge USdWXg k eW WUf S V
_a fad f W bWdXad_S UW aX f dV bSdf We( iW Va af Ua fda f W d SUf a e* L W XS gdW aX S f dV bSdfk fa bWdXad_ SUUadVS UW
i f f W Ua fdSUfWV SddS YW_W fe g VWd eWdh UW WhW SYdWW_W fe Se S dWeg f aX U S YWe f W f dV bSdfkse adYS lSf a S
efdgUfgdW( X S U S Ua V f a ( egbbadf Xad Wj ef Y bdaVgUfe S V eWdh UWe( efdSfWY U XaUge( ekefW_ fWddgbf a ad TdWSU We( ad Xad
S k af Wd dWSea ( Uag V TW V edgbf hW fa agd abWdSf a e( i U Uag V ShW S _SfWd S SVhWdeW WXXWUf a agd Tge Wee( X S U S
Ua V f a S V dWeg fe aX abWdSf a e* gW fa agd fWdUa WUf h fk i f f WeW f dV bSdf We( iW _Sk TW SVhWdeW k SXXWUfWV X S k aX
f W_ e egT WUf fa S egUUWeeXg UkTWd)SffSU ad af Wd bd hSUk ad Xad_Sf a eWUgd fk WhW f( U gV Y f aeW Sd e Y VgW fa f W geW
aX _aT W fWU a aYk ad S f dV)bSdfk U agV W h da _W f* Ggd f dV)bSdfk Sbb USf a e _Sk U gVW Ua X VW f S S V bdabd WfSdk
VSfS bdah VWV Tk hW Vade S V Tk ge( U gV Y bWdea S W_b akWW S V+ad Ugefa_Wd VSfS* JWb SU Y f WeW f dV bSdf We Uag V S ea
UdWSfW e Y X US f VW Ske S V WjbW eW* 9UUadV Y k( geW aX egU f dV bSdf We UdWSfWe S WdW f d e fa agd Tge Wee abWdSf a e*

-LIMATE CHANGE HAS THE POTENTIAL TO DISRUPT OUR BUSINESS AND ADVERSEL IMPACT THE OPERATIONS AND CREDITWORTHINESS OF OUR
CLIENTS 0URTHER GLOBAL CONCERNS REGARDING CLIMATE RISK MA LEAD TO NEW OR HEIGHTENED GOVERNMENTAL REGULATIONS TO
MITIGATE THOSE RISKS WHICH COULD ADVERSEL AFFECT OUR BUSINESS

OW SdW egT WUf fa b ke US S V fdS e f a d e e SeeaU SfWV i f U _SfW U S YW S V YahWd _W fS dWYg Sf a e fa SVVdWee fe
_bSUfe* A fWd_e aX b ke US d e e( f W SfgdW S V WhW aX eWhWdW iWSf Wd S V+ad SfgdS V eSefWde US af TW bdWV UfWV S V _Sk
TW WjSUWdTSfWV Tk Y aTS U _SfW U S YW* ; _SfW U S YW Se USgeWV S UdWSeW f W XdWcgW Uk aX eWhWdW iWSf Wd bSffWd e
S V SfgdS V eSefWde f Sf Uag V Sd_ agd abWdSf a e f dagY fWdXWdW UW i f Ua__g USf a e( U gV Y f W fWddgbf a ad
aee aX agd Ua_bgfWd ekefW_e( i U Uag V bdWhW f ad _bWVW ge Xda_ YSf Wd Y VWbae fe( ad Y Sf Y aS e S V bdaUWee Y S V
Ua fda Y f W X ai aX Tge Wee( Se iW Se f dagY f W VWefdgUf a aX XSU f We S V agd abWdSf a S ( X S U S S V _S SYW_W f
Xad_Sf a ekefW_e* ;S Xad S( i U S egTefS f S badf a aX agd Tge Wee S V S egTefS f S badf a aX agd aS Ua SfWdS e
aUSfWV( e egeUWbf T W fa eWhWdW iWSf Wd S V SfgdS V eSefWde egU Se WSdf cgS We( X aaVe( VdagY fe( S V i VX dWe( S V f W
UdWSeWV XdWcgW Uk aX f WeW WhW fe Uag V dWVgUW f W ShS ST fk aX egdS UW( S V+ad WSV fa bda a YWV V edgbf a e agd

abWdSf a e* KWhWdW iWSf Wd S V SfgdS V eSefWde Uag V WYSf hW k _bSUf agd Tge Wee abWdSf a e ad f W efST fk aX agd VWbae f
TSeW( USgeW e Y X US f bdabWdfk VS_SYW( SVhWdeW k _bSUf f W hS gWe aX Ua SfWdS eWUgd Y agd aS e S V+ad fWddgbf agd
TaddaiWdes ST f We fa Ua VgUf f W d Tge Wee S _S Wd fa egbbadf f W d VWTf aT YSf a e( i U Uag V dWeg f aeeWe S V
UdWSeWV bdah e a e Xad UdWV f aeeWe*

A fWd_e aX fdS e f a d e e( Ua UWd e dWYSdV Y U _SfW d e _Sk WSV fa Xgdf Wd YahWd _W fS WXXadfe fa _ f YSfW f aeW
d e e( Se iW Se U S YWe TW Sh ad S V bdWXWdW UWe Tk Ua eg_Wde S V Tge WeeWe SeeaU SfWV i f f W fdS e f a fa S Wee
USdTa )VWbW VW f WUa a_k* gfgdW YahWd _W fS dWYg Sf a e ad Yg VS UW dW Sf Y fa U _SfW d e S V f W fdS e f a fa Wee
USdTa )VWbW VW f WUa a_ We( Se iW Se f W bWdebWUf hWe aX dWYg Sfade( efaU a VWde( W_b akWWe S V af Wd efS W a VWde( _Sk Sf
ea_W ba f f W XgfgdW SXXWUf agd bdaVgUf S V eWdh UW aXXWd Ye S V agd ST fk fa bdah VW SUUgdSfW U _SfW)dW SfWV dWYg Sfadk
dWbadf Y* WVWdS S V efSfW TS Y dWYg Sfade S V egbWdh eadk Sgf ad f We( efaU a VWde S V af Wd efS W a VWde ShW
UdWSe Y k h WiWV X S U S ef fgf a e Se b Sk Y S _badfS f da W W b Y fa SVVdWee d e e dW SfWV fa U _SfW U S YW( Taf

V dWUf k S V i f dWebWUf fa agd U W fe( i U _Sk dWeg f UdWSeWV bdWeegdW dWYSdV Y f W V eU aegdW S V _S SYW_W f aX
U _SfW d e e S V dW SfWV W V Y S V SVh eadk SUf h f We*

9e U _SfW d e e fWdUa WUfWV i f S Wk d e fkbWe( iW SdW W S U Y bdaUWeeWe fa W_TWV U _SfW d e Ua e VWdSf a e
fa agd d e _S SYW_W f efdSfWY We WefST e WV Xad d e e egU Se _Sd Wf( UdWV f( dWbgfSf a S ( efdSfWY U S V abWdSf a S d e e7
aiWhWd( TWUSgeW f W f _ Y S V eWhWd fk aX U _SfW U S YW _Sk af TW bdWV UfST W( agd d e _S SYW_W f efdSfWY We _Sk af TW
WXXWUf hW _ f YSf Y U _SfW d e WjbaegdW* A SVV f a ( agd dWbgfSf a S V U W f dW Sf a e be _Sk TW VS_SYWV Se S dWeg f aX
agd bdSUf UWe dW SfWV fa U _SfW U S YW( U gV Y agd ha hW_W f( ad agd U W fes ha hW_W f( UWdfS Vgefd We ad bda WUfe
bWdUW hWV fa TW SeeaU SfWV i f USge Y ad WjSUWdTSf Y U _SfW U S YW( Se iW Se S k VWU e a e iW _S W fa Ua f gW fa
Ua VgUf ad U S YW agd SUf h f We dWeba eW fa Ua e VWdSf a e dW Sf Y fa U _SfW U S YW* A f W XgfgdW( iW _Sk S ea TWUa_W
egT WUf fa Wi ad W Y fW WV dWYg Sfadk dWcg dW_W fe dW SfWV fa U _SfW U S YW( egU Se dWcg dW_W fe dW Sf Y fa abWdSf a S
dWe W Uk ad eUW Sd a S S ke e Xad hSd age U _SfW bWd eUW Sd ae S V f W K ;se bdabaeWV dg W dWYSdV Y U _SfW)dW SfWV
V eU aegdWe* 9 k Wi ad W Y fW WV dWcg dW_W fe Uag V dWeg f UdWSeWV dWYg Sfadk Ua_b S UW ad af Wd Uaefe ad Y Wd
USb fS dWcg dW_W fe*
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L W d e e SeeaU SfWV i f ( S V f W bWdebWUf hW aX dWYg Sfade( efaU a VWde( W_b akWWe S V af Wd efS W a VWde dWYSdV Y
U _SfW U S YW SdW Ua f g Y fa Wha hW dSb V k( i U US _S W f V XX Ug f fa SeeWee f W g f _SfW _bSUf a ge aX U _SfW
U S YW)dW SfWV d e e S V g UWdfS f We( S V iW WjbWUf f Sf U _SfW U S YW)dW SfWV d e e i UdWSeW ahWd f _W* ;gddW f k( f WdW
SdW a Wj ef Y dWYg Sf a e Sbb UST W fa ge dW SfWV fa U _SfW d e ( S V iW ShW af bWdXad_WV S U _SfW d e _bSUf SeeWee_W f*

CTS OF WAR OR TERRORISM INTERNATIONAL HOSTILITIES DOMESTIC CIVIL UNREST NEW PUBLIC HEALTH ISSUES OR OTHER ADVERSE
E TERNAL EVENTS COULD HARM THE -OMPAN S BUSINESS

9Ufe aX iSd ad fWddad e_( fWd Sf a S aef f We( Va_Wef U U h g dWef( Wi bgT U WS f eegWe( S V af Wd SVhWdeW
WjfWd S WhW fe( S V f W bafW f S _bSUfe aX egU WhW fe( SdW g ST W fa TW bdWV UfWV S V Uag V WSU WYSf hW k _bSUf agd
Tge Wee abWdSf a e ad f W efST fk aX agd VWbae f TSeW( USgeW e Y X US f bdabWdfk VS_SYW( SVhWdeW k _bSUf f W hS gW aX
Ua SfWdS eWUgd Y agd aS e( ad fWddgbf agd TaddaiWdes ST f We fa Ua VgUf f W d Tge WeeWe S _S Wd fa egbbadf f W d VWTf
aT YSf a e* Gf Wd V dWUf SVhWdeW Ua eWcgW UWe Xda_ egU WhW fe Uag V dWeg f Xda_ _bSUfe fa f W X S U S _Sd Wfe( f W
WUa a_k YW WdS ad S k dWY a ( ad Wk bSdfe aX f W XdSefdgUfgdW a i U iW S V agd Ugefa_Wde S V hW Vade dW k( S V
Uag V S ea USgeW S dWVgUf a VW_S V Xad W V Y ad af Wd eWdh UWe f Sf iW bdah VW* L WdW e a SeegdS UW f Sf agd Tge Wee
Ua f g fk S V V eSefWd dWUahWdk bdaYdS_ US SVWcgSfW k _ f YSfW f W d e e aX Tge Wee V edgbf a e S V fWddgbf a e dW SfWV fa
egU WhW fe*

EU W R Y 4OO a U S M P B TQ 8 UYM Q

EU W R Y 4OO a U S M P B TQ 8 UYM Q U TQ EU W GTM TQ 8 UYM Q M P 4 aY U GTM JQ H Q U C Q M U S
Ba 6 XUPM QP 9U M OUMX F M QYQ M P U PQX JQ H UXUfQ MWQ 5a U Q 7QOU U YMe NQ FaNVQO
4PVa YQ R EQM JU TU 5Qe P Ba 6 X% JTUOT 6 aXP EQ aX U H Qd QO QP Q M P 4PbQ Q 8RRQO
Ba 9U M OUMX 6 PU U '

HE -OMPAN S CONSOLIDATED FINANCIAL STATEMENTS ARE BASED IN PART ON ASSUMPTIONS AND ESTIMATES WHICH IF INCORRECT
COULD CAUSE UNE PECTED LOSSES IN THE FUTURE

OW ShW _SVW S g_TWd aX Wef _SfWe S V Seeg_bf a e dW Sf Y fa f W dWbadf Y aX SeeWfe S V ST f We( f W V eU aegdW aX
Ua f YW f SeeWfe S V ST f We( S V f W dWbadfWV S_ag fe aX dWhW gW S V WjbW eWe fa bdWbSdW f W ;a_bS kse Ua ea VSfWV
X S U S efSfW_W fe Ua Xad_ fk i f M*K* 99H* 9UfgS dWeg fe Uag V V XXWd Xda_ f WeW Wef _SfWe* ESfWd S Wef _SfWe egT WUf
fa U S YW U gVW( S_a Y af Wd fW_e( f W S aiS UW Xad UdWV f aeeWe( f W USddk Y hS gW aX YaaVi ad af Wd fS Y T W SeeWfe(
f W XS d hS gW Wef _SfWe aX UWdfS SeeWfe S V ST f We( S V f W dWS lSf a aX VWXWddWV fSj SeeWfe S V ST f We* L WeW Wef _SfWe
_Sk TW SV gefWV Se _adW UgddW f Xad_Sf a TWUa_We ShS ST W( S V S k SV gef_W f _Sk TW e Y X US f*

HERE ARE RISKS RESULTING FROM THE E TENSIVE USE OF MODELS IN OUR BUSINESS

OW dW k a cgS f fSf hW _aVW e fa _WSegdW d e e S V fa Wef _SfW UWdfS X S U S hS gWe* EaVW e _Sk TW geWV egU
bdaUWeeWe Se VWfWd_ Y f W bd U Y aX hSd age bdaVgUfe( YdSV Y aS e S V WjfW V Y UdWV f( _WSegd Y fWdWef dSfW S V af Wd
_Sd Wf d e e( bdWV Uf Y ad Wef _Sf Y aeeWe( SeeWee Y USb fS SVWcgSUk S V US Ug Sf Y dWYg Sfadk USb fS WhW e( Se iW Se fa
Wef _SfW f W hS gW aX X S U S efdg_W fe S V TS S UW e WWf fW_e* Haad k VWe Y WV ad _b W_W fWV _aVW e bdWeW f f W d e
f Sf agd Tge Wee VWU e a e TSeWV a Xad_Sf a UadbadSf Y _aVW agfbgf Uag V TW SVhWdeW k SXXWUfWV VgW fa f W SUUgdSUk
aX f Sf Xad_Sf a * EaVW e SdW aXfW TSeWV a efad US WjbWd W UW fa bdWV Uf XgfgdW agfUa_We( S V( Se S dWeg f( Wi
WjbWd W UWe( bdaVgUfe ad WhW fe f Sf SdW af bSdf aX efad US WjbWd W UW US e Y X US f k UdWSeW _aVW _bdWU e a S V
_bSUf _aVW dW ST fk* L W Seeg_bf a e g VWd k Y _aVW e _Sk S ea TW UaddWUf( bSdf Ug Sd k Vgd Y bWd aVe aX bda a YWV
_Sd Wf V efdWee ad ha Sf fk( egU Se iW ShW WjbWd W UWV S V _Sk Ua f gW fa WjbWd W UW Se S dWeg f aX f W ;GNA )-5
bS VW_ U* EaVW bgfe US S ea U gVW Xad_Sf a bdah VWV Tk f dV bSdf We( egU Se WUa a_ U XadWUSefe ad _SUdaWUa a_ U
hSd ST We $g W_b ak_W f( JWS H( ;J Hd UW A VWj( ::: KbdWSVe( ;HA( WfU*% gba i U iW dW k* 9e S dWeg f( agd _aVW e
_Sk af SUUgdSfW k USbfgdW ad Xg k WjbdWee f W d e e iW XSUW( ad iW _Sk _ e gVYW f W Tge Wee S V WUa a_ U W h da _W fe
i U iW abWdSfW* Ka_W aX f W VWU e a e f Sf agd dWYg Sfade _S W( U gV Y f aeW dW SfWV fa USb fS V efd Tgf a e( Uag V TW
SXXWUfWV VgW fa f W bWdUWbf a f Sf f W cgS fk aX f W _aVW e geWV fa YW WdSfW f W dW WhS f Xad_Sf a e egXX U W f( i U
Uag V ShW S WYSf hW _bSUf a agd ST fk fa _S W USb fS V efd Tgf a e f W Xad_ aX V h VW Ve ad e SdW dWbgdU SeWe* Ggd
dW S UW a _aVW e Ua f gWe fa UdWSeW Se dg We( Yg VS UW S V WjbWUfSf a e U S YW*
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HE PRIMAR SOURCE OF THE HOLDING COMPAN S EARNINGS FROM WHICH WE PA DIVIDENDS AMONG OTHER THINGS IS THE RECEIPT
OF DIVIDENDS FROM THE ,ANK

L W a V Y Ua_bS k( HSUOWef( e S WYS W f fk eWbSdSfW S V V ef Uf Xda_ f W :S S V agd af Wd egTe V Sd We* L W
ShS ST fk aX V h VW Ve Xda_ f W :S e _ fWV Tk hSd age efSfgfWe S V dWYg Sf a e* Af e baee T W( VWbW V Y gba f W
X S U S Ua V f a aX f W :S S V af Wd XSUfade( f Sf f W J:( f W A; S V+ad f W HA Uag V SeeWdf f Sf bSk_W f aX
V h VW Ve ad af Wd bSk_W fe e S g eSXW ad g eag V bdSUf UW* A f W WhW f f W :S e g ST W fa bSk V h VW Ve fa f W a V Y
Ua_bS k( f e W k f Sf iW( fgd ( iag V ShW fa V eUa f gW USb fS V efd Tgf a e f W Xad_ aX V h VW Ve ad e SdW
dWbgdU SeWe S V _Sk ShW V XX Ug fk _WWf Y agd af Wd X S U S aT YSf a e( U gV Y bSk_W fe dWebWUf aX S k agfefS V Y
VWTfWV Wee ad egTadV SfWV VWTf* L W :S _Sk VWU SdW S V h VW V i f agf f W SbbdahS aX f W HA Se a Y Se f W fafS

V h VW Ve VWU SdWV S US W VSd kWSd Va af WjUWWV W f Wd f W dWfS WV WSd Ye ad f W fafS aX Wf WSd Ye Xad f W f dWW
bdWh age X eUS kWSde Wee S k V h VW V bS V Vgd Y egU bWd aV* L W :S SV S Ug_g Sf hW Wf aee aX  -51*0 _ a Vgd Y
f W f dWW X eUS kWSde aX .,..( .,.-( S V .,., VgW fa f W  -*03 T a YaaVi _bS d_W f f W X def cgSdfWd aX .,.,(
Ua_bSdWV fa V h VW Ve aX  125*, _ a bS V Tk f W :S Vgd Y f Sf eS_W bWd aV* gd Y .,..( HSUOWef dWUW hWV  -.5*,
_ a V h VW Ve Xda_ f W :S * K UW f W :S SV S SUUg_g SfWV VWX U f aX  35,*5 _ a Sf WUW_TWd /-( .,..( Xad f W
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S -+0,f ai Wde b fWdWef S e SdW aX f W ;a_bS kse 3*31 X jWV dSfW dWeWf a )Ug_g Sf hW( a )Ua hWdf T W( bWdbWfgS
bdWXWddWV efaU ( bSd hS gW  ,*,- bWd e SdW $f W qKWd We 9 bdWXWddWV efaU r%( i f S cg VSf a bdWXWdW UW aX  -(,,, bWd e SdW
$Wcg hS W f fa  .1*,, bWd Wbae fSdk K SdW%* L W KWd We 9 bdWXWddWV efaU cgS X We Se L Wd - USb fS Xad bgdbaeWe aX f W
dWYg Sfadk USb fS US Ug Sf a e* L W Ydaee bdaUWWVe iWdW  1-/*/ _ a i W Wf bdaUWWVe Xda_ f W eegS UW aX f W KWd We 9
bdWXWddWV efaU ( SXfWd VWVgUf Y  -0*3 _ a aX aXXWd Y Uaefe U gV Y f W g VWdid f Y V eUag f S V af Wd WjbW eWe( iWdW
 054*1 _ a * 9 fafS aX 1-/(.1, e SdWe aX KWd We 9 bdWXWddWV efaU iSe eegWV* ad SVV f a S Xad_Sf a dWYSdV Y f W
KWd We 9 bdWXWddWV efaU eegS UW( eWW FafW ..* WRFN ROGHUV 3T LW *

Qe CQ R YM OQ PUOM

9_a Y af Wd XSUfade( agd abWdSf Y dWeg fe YW WdS k VWbW V a f W Xa ai Y Wk bWdXad_S UW V USfade6

HE EVEL OF ET NTEREST NCOME

FWf fWdWef Ua_W e f W WjUWee aX fWdWef WSd WV a agd fWdWef)WSd Y SeeWfe ahWd f W fWdWef bS V a agd fWdWef)
TWSd Y ST f We* FWf fWdWef _SdY e Wf fWdWef Ua_W $S gS lWV X dW SfWV fa S cgSdfWd k bWd aV% WjbdWeeWV Se S
bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe* LSj Wcg hS W f Wf fWdWef Ua_W e Wf fWdWef Ua_W UdWSeWV Tk S
SV gef_W f Xad fSj)WjW_bf fWdWef a UWdfS aS e S V hWef_W f eWUgd f We TSeWV a S .- XWVWdS efSfgfadk fSj dSfW* LSj
Wcg hS W f Wf fWdWef _SdY e US Ug SfWV Se fSj Wcg hS W f Wf fWdWef Ua_W V h VWV Tk ShWdSYW fWdWef)WSd Y SeeWfe*
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FWf fWdWef Ua_W e SXXWUfWV Tk U S YWe Taf fWdWef dSfWe S V f W ha g_W aX ShWdSYW fWdWef)WSd Y SeeWfe S V
fWdWef)TWSd Y ST f We* Ggd bd _Sdk fWdWef)WSd Y SeeWfe SdW aS e S V hWef_W f eWUgd f We( S V agd bd _Sdk fWdWef)

TWSd Y ST f We SdW VWbae fe S V Taddai Ye* ;a fd Tgf Y fa agd efda Y Wf fWdWef _SdY e agd efda Y k W V a aS e S V
WSeWe S V Ua UW fdSf a aX aiWd Uaef UadW VWbae fe* O W agd VWbae f TS S UWe i X gUfgSfW VWbW V Y a agd Ugefa_Wdes
cg V fk S V USe X ai( _Sd Wf Ua V f a e( S V Ua_bWf f hW bdWeegdWe( iW eWW fa _ _ lW f W _bSUf aX f WeW hSd S UWe Tk

SffdSUf Y S Y bWdUW fSYW aX a fWdWef)TWSd Y VWbae fe* gd Y .,..( agd Wf fWdWef _SdY iSe WYSf hW k _bSUfWV
TWUSgeW iW SUUWeeWV f W i a WeS W Xg V Y _Sd Wf fa dWb SUW agfX aie aX UadW VWbae fe*

OAN AND EASE 1ROWTH

OW SUf hW k eWW Wi W V Y abbadfg f We g VWd S SddSk aX W V Y bdaVgUfe* Ggd W V Y SUf h f We U gVW dWS WefSfW
_adfYSYW aS e( dWS WefSfW Ua efdgUf a S V S V aS e( Ua__WdU S aS e S V WSeWe( S V S e_S S_ag f aX Ua eg_Wd W V Y*
Ggd Ua__WdU S dWS WefSfW aS e S V dWS WefSfW Ua efdgUf a aS e SdW eWUgdWV Tk S dS YW aX bdabWdfk fkbWe* Ggd Ua__WdU S
aS e S V WSeWe badfXa a e V hWdeW S V YW WdS k U gVWe hSd age SeeWf)eWUgdWV aS e( Wcg b_W f)eWUgdWV aS e S V WSeWe(
hW fgdW USb fS aS e fa egbbadf hW fgdW USb fS X d_es abWdSf a e S V f W abWdSf a e aX W fdWbdW Wgd S S V hW fgdW)TSU WV
Ua_bS We Vgd Y f W hSd age b SeWe aX f W d WSd k XW UkU We( S V eWUgdWV Tge Wee aS e* A BS gSdk .,./( iW S ag UWV f Sf
iW SdW e ai Y aS Ydaif fa bdWeWdhW USb fS S V efdW Yf W agd TS S UW e WWf( U gV Y i V Y Vai agd bdW_ g_ X S UW
S V _g f )XS_ k W V Y Ydagbe f W Xagdf cgSdfWd aX .,..*

Ggd aS ad Y Sf a bdaUWee W_b Se lWe UdWV f cgS fk* La SgY_W f agd fWd S aS bdaVgUf a ( iW ShW efad US k
bgdU SeWV aS e egU Se _g f )XS_ k aS e Xda_ af Wd TS e( bd hSfW efgVW f aS e Xda_ f dV)bSdfk W VWde( S V( _aef dWUW f k(
e Y W)XS_ k dWe VW f S _adfYSYW aS e* Hd ad fa agd SUcg e f a aX ; h U( iW S ea bgdU SeWV aS e Xda_ ; h U* L WeW aS
bgdU SeWe W b ge _S SYW f W Ua UW fdSf a e agd badfXa a Se f Wk V hWde Xk f W YWaYdSb U d e ( fWdWef)dSfW d e ( UdWV f d e (
S V bdaVgUf Ua_bae f a aX agd aS badfXa a* 9U Wh Y Wf aS Ydaif e egT WUf fa _S k XSUfade( U gV Y _S fS Y
efd Uf UdWV f efS VSdVe( Ua_bWf f a Xda_ af Wd W VWde( S V TaddaiWde f Sf abf fa bdWbSk aS e*

HE AGNITUDE OF -REDIT OSSES

OW W_b Se lW UdWV f cgS fk ad Y Sf Y S V _a fad Y agd aS e S V WSeWe( S V iW _WSegdW agd egUUWee Tk f W WhW e
aX agd U See X WV aS e S V WSeWe( a SUUdgS aS e S V WSeWe( S V Wf U SdYW)aXXe* OW _S fS S S aiS UW Xad UdWV f aeeWe
a aS e S V WSeWe( i U e f W eg_ aX f W S aiS UW Xad aS S V WSeW aeeWe S V f W dWeWdhW Xad g Xg VWV aS
Ua__ f_W fe* Hdah e a e Xad UdWV f aeeWe SdW U SdYWV fa abWdSf a e Se S V i W WWVWV Xad Taf a S V aXX)TS S UW e WWf
UdWV f WjbaegdWe* DaS e S V WSeWe f Sf SdW VWW_WV g Ua WUfST W SdW U SdYWV aXX S V VWVgUfWV Xda_ f W S aiS UW Xad aS S V
WSeW aeeWe* JWUahWd We a aS e S V WSeWe bdWh age k U SdYWV aXX SdW SVVWV fa f W S aiS UW Xad aS S V WSeW aeeWe* L W
bdah e a Xad UdWV f aeeWe a f W aS S V WSeW badfXa a e TSeWV a agd S aiS UW _Wf aVa aYk( i U Ua e VWde f W _bSUf
aX Seeg_bf a e S V e dWX WUf hW aX efad US WjbWd W UW( WUa a_ U XadWUSefe h WiWV fa TW dWSea ST W S V egbbadfST W Tk
_S SYW_W f( f W UgddW f aS S V WSeW Ua_bae f a ( S V dW Sf hW UdWV f d e e ai Se aX f W TS S UW e WWf VSfW* ad ad Y SfWV
S V SUcg dWV UdWV f)VWfWd adSfWV aS e( S bdah e a Xad UdWV f aeeWe _Sk TW dWUadVWV fa dWX WUf UdWV f VWfWd adSf a SXfWd f W
ad Y Sf a VSfW ad SXfWd f W SUcg e f a VSfW( dWebWUf hW k*

OW dWYg Sd k dWh Wi aS e S V WSeWe fa VWfWd_ W i Wf Wd f WdW Se TWW S k VWfWd adSf a UdWV f cgS fk dWeg f Y
Xda_ TaddaiWd abWdSf a e ad U S YWe Ua SfWdS hS gW ad af Wd XSUfade i U _Sk SXXWUf Ua WUfST fk aX agd aS e S V WSeWe*
; S YWe WUa a_ U Ua V f a e( egU Se f W dSfW aX WUa a_ U Ydaif ( f W g W_b ak_W f dSfW( dSfW aX X Sf a ( UdWSeWe f W
YW WdS WhW aX fWdWef dSfWe( VWU We dWS WefSfW hS gWe( U S YWe Ua__aV fk bd UWe( S V SVhWdeW Ua V f a e TaddaiWdes
Tge WeeWe( Uag V WYSf hW k _bSUf agd TaddaiWde S V USgeW ge fa SVhWdeW k U See Xk aS e S V WSeWe* 9 UdWSeW U See X WV
aS e S V WSeWe YW WdS k dWeg fe UdWSeWV bdah e a e Xad UdWV f aeeWe S V S UdWSeWV S aiS UW Xad UdWV f aeeWe* 9 k
VWfWd adSf a f W dWS WefSfW _Sd Wf _Sk WSV fa UdWSeWV bdah e a e Xad UdWV f aeeWe TWUSgeW agd aS e SdW Ua UW fdSfWV
dWS WefSfW aS e*
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HE EVEL OF ONINTEREST PENSE

Ggd a fWdWef WjbW eW U gVWe X jWV S V Ua fda ST W ahWd WSV( f W SdYWef Ua_ba W fe aX i U SdW Ua_bW eSf a S V
aUUgbS Uk WjbW eW* Af S ea U gVWe Uaefe f Sf fW V fa hSdk TSeWV a f W ha g_W aX SUf h fk( egU Se aS S V WSeW bdaVgUf a
S V f W g_TWd S V Ua_b Wj fk aX XadWU aeWV SeeWfe* OW _WSegdW egUUWee Ua fda Y Taf X jWV S V hSd ST W Uaefe f dagY
_a fad Y aX f W WXX U W Uk dSf a( i U e US Ug SfWV Tk V h V Y a fWdWef WjbW eW $ Wee fS Y T W SeeWf S_adf lSf a ( Wf
XadWU aeWV SeeWfe WjbW eW $ Ua_W%( YaaVi _bS d_W f( S V SUcg e f a ( fWYdSf a S V dWadYS lSf a Uaefe% Tk Wf dWhW gWe
$f W eg_ aX fSj Wcg hS W f Wf fWdWef Ua_W b ge a fWdWef Ua_W( Wee YS $ aee% a eS W aX eWUgd f We S V YS $ aee% a
eS We aX SeeWfe af Wd f S aS e S V WSeWe%*

L W Xa ai Y fST W bdWeW fe f W US Ug Sf a aX agd WXX U W Uk dSf a Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
8RRUOUQ Oe EM U +)++ +)+ +)+)

 .OLLARS IN THOUSANDS
Fa fWdWef WjbW eW  33/(1.-  2/3(0-3  -(540(,-5
DWee6 A fS Y T W SeeWf S_adf lSf a -/(132 -.(3/0 -0(31/

adWU aeWV SeeWfe Ua_W( Wf $/(3/3% $.-/% $-3%
aaVi _bS d_W f .5(,,, p -(03,(,,,

9Ucg e f a ( fWYdSf a S V dWadYS lSf a Uaefe 1(3,/ 5(0-1 -(,2,
Fa fWdWef WjbW eW geWV Xad WXX U W Uk dSf a  3.4(535  2-1(04-  054(../

FWf fWdWef Ua_W $fSj Wcg hS W f%  -(/,0(1,0  -(--5(,.4  -(,./(022
Fa fWdWef Ua_W 30(4.3 -5/(5.3 -02(,2,

FWf dWhW gWe -(/35(//- -(/-.(511 -(-25(1.2
DWee6 $Daee% YS a eS W aX eWUgd f We $1,(/.-% -(2-1 -/(-3-

FWf dWhW gWe geWV Xad WXX U W Uk dSf a  -(0.5(21.  -(/--(/0,  -(-12(/11

XX U W Uk dSf a 1-*, 02*5 0/*-

6 U UOMX 4OO a U S C XUOUQ M P 8 UYM Q

L W Xa ai Y V eUgee a S V S S ke e aX X S U S Ua V f a S V dWeg fe aX abWdSf a e SdW TSeWV gba agd Ua ea VSfWV
X S U S efSfW_W fe S V f W afWe f WdWfa( i U ShW TWW bdWbSdWV SUUadVS UW i f M*K* 99H* L W bdWbSdSf a aX f W
Ua ea VSfWV X S U S efSfW_W fe dWcg dWe ge fa _S W S g_TWd aX Wef _SfWe S V Seeg_bf a e f Sf SXXWUf f W dWbadfWV S_ag fe
S V V eU aegdWe f W Ua ea VSfWV X S U S efSfW_W fe* G S a Ya Y TSe e( iW WhS gSfW agd Wef _SfWe S V Seeg_bf a e TSeWV
gba efad US WjbWd W UW S V hSd age af Wd XSUfade S V U dUg_efS UWe* OW TW WhW f Sf agd Wef _SfWe S V Seeg_bf a e SdW
dWSea ST W7 aiWhWd( SUfgS dWeg fe _Sk g f _SfW k V XXWd e Y X US f k Xda_ f WeW Wef _SfWe S V Seeg_bf a e( i U Uag V ShW
S _SfWd S SVhWdeW WXXWUf a f W USddk Y hS gW aX SeeWfe S V ST f We Sf f W TS S UW e WWf VSfWe S V a agd dWeg fe aX abWdSf a e
Xad f W dWbadf Y bWd aVe*

Ggd e Y X US f SUUag f Y ba U We S V bdSUf UWe SdW VWeUd TWV FafW -* :DW UH RI SHUDWLR V D G PPDU RI
L LILFD W FFR WL ROLFLHV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV AfW_ 4* S U S KfSfW_W fe
S V Kgbb W_W fSdk SfS* OW ShW VW f X WV f dWW ba U We S V Wef _SfWe Se TW Y Ud f US TWUSgeW f Wk dWcg dW _S SYW_W f fa
_S W bSdf Ug Sd k V XX Ug f( egT WUf hW( S V+ad Ua_b Wj gVY_W fe STagf _SffWde f Sf SdW WdW f k g UWdfS S V TWUSgeW aX f W

W aaV f Sf _SfWd S k V XXWdW f S_ag fe iag V TW dWbadfWV g VWd V XXWdW f Ua V f a e ad ge Y V XXWdW f Seeg_bf a e* L WeW
ba U We dW SfW fa f W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f( f W USddk Y hS gW aX YaaVi S V
af Wd fS Y T W SeeWfe( S V f W dWS lSf a aX VWXWddWV fSj SeeWfe S V ST f We*
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LLOWANCE FOR -REDIT OSSES ON OANS AND EASES 2ELD FOR NVESTMENT

ad Xad_Sf a dWYSdV Y f W US Ug Sf a S V ba U We aX f W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad
hWef_W f( eWW ) :S S UW K WWf 9 S ke e ) OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W S V FafW

-$ %* :DW UH RI SHUDWLR V D G PPDU RI L LILFD W FFR WL ROLFLHV OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV
6HOG IRU HVWPH W aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV AfW_ 4* S U S KfSfW_W fe S V
Kgbb W_W fSdk SfS*

1OODWILL AND THER NTANGIBLE SSETS

aaVi S V af Wd fS Y T W SeeWfe Sd eW Xda_ f W SUcg e f a _Wf aV aX SUUag f Y Xad Tge Wee Ua_T Sf a e* ad
SUcg e f a e( iW SdW dWcg dWV fa dWUadV f W SeeWfe SUcg dWV( U gV Y VW f X WV fS Y T W SeeWfe egU Se YaaVi ( S V f W
ST f We Seeg_WV Sf f W d Wef _SfWV XS d hS gW* L WeW XS d hS gWe aXfW ha hW Wef _SfWe TSeWV a f dV bSdfk hS gSf a e( egU

Se SbbdS eS e( TSeWV a V eUag fWV USe X ai S S keWe ad af Wd hS gSf a fWU cgWe f Sf _Sk U gVW Wef _SfWe aX Sffd f a (
V eUag f dSfWe( XgfgdW Ydaif dSfWe( _g f b We aX WSd Ye ad af Wd dW WhS f XSUfade* aaVi S V af Wd fS Y T W SeeWfe
YW WdSfWV Xda_ Tge Wee Ua_T Sf a e S V VWW_WV fa ShW VWX fW hWe SdW af egT WUf fa S_adf lSf a S V efWSV SdW fWefWV
Xad _bS d_W f S gS k g Wee S fd YYWd Y WhW f aUUgde f WdWTk dWcg d Y S gbVSfWV SeeWee_W f* Ggd dWYg Sd S gS
_bS d_W f SeeWee_W f aUUgde f W Xagdf cgSdfWd* A_bS d_W f Wj efe i W f W USddk Y hS gW aX f W YaaVi WjUWWVe fe XS d
hS gW* 9 _bS d_W f aee iag V TW dWUaY lWV S S_ag f WcgS fa f Sf WjUWee Se S U SdYW fa Fa fWdWef WjbW eW f W
Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

.EFERRED A SSETS AND IABILITIES

OW SdW egT WUf fa f W Ua_W fSj Sie aX f W M*K*( fe efSfWe( S V f W _g U bS f We i U iW abWdSfW* L WeW fSj Sie
SdW Ua_b Wj S V egT WUf fa V XXWdW f fWdbdWfSf a e Tk f W fSjbSkWd S V f W dW WhS f YahWd Y fSj Y Sgf ad f We* OW dWh Wi
Ua_W fSj WjbW eW S V f W USddk Y hS gW aX VWXWddWV fSj SeeWfe S V ST f We cgSdfWd k( S V Se Wi Xad_Sf a TWUa_We

ShS ST W( f W TS S UWe SdW SV gefWV Se Sbbdabd SfW* A WefST e Y S bdah e a Xad Ua_W fSj WjbW eW( iW _gef _S W gVY_W fe
S V fWdbdWfSf a e STagf f W Sbb USf a aX f WeW WdW f k Ua_b Wj fSj Sie* OW _gef S ea _S W Wef _SfWe STagf i W f W
XgfgdW UWdfS fSj fW_e i SXXWUf fSjST W Ua_W f W hSd age fSj gd eV Uf a e*

Ggd VWXWddWV fSj SeeWfe S V ST f We Sd eW Xda_ V XXWdW UWe TWfiWW f W X S U S efSfW_W f USddk Y S_ag fe aX Wj ef Y
SeeWfe S V ST f We S V f W d dWebWUf hW fSj TSeWe S V abWdSf Y aee S V fSj UdWV f USddkXadiSdVe* WXWddWV fSj SeeWfe S V
ST f We SdW _WSegdWV ge Y W SUfWV fSj dSfWe WjbWUfWV fa Sbb k fa fSjST W Ua_W f W kWSde i U f aeW fW_badSdk

V XXWdW UWe SdW WjbWUfWV fa TW dWUahWdWV ad eWff WV* OW VWfWd_ W i Wf Wd S VWXWddWV fSj SeeWf e dWS lST W TSeWV a XSUfe S V
U dUg_efS UWe( U gV Y agd UgddW f S V bda WUfWV XgfgdW fSj bae f a ( f W efad US WhW aX agd fSjST W Ua_W( S V Wef _SfWe
aX agd XgfgdW fSjST W Ua_W* A _aef USeWe( f W dWS lSf a aX VWXWddWV fSj SeeWfe e TSeWV a agd XgfgdW bdaX fST fk* AX iW iWdW
fa WjbWd W UW W f Wd dWVgUWV bdaX fST fk ad abWdSf Y aeeWe S XgfgdW bWd aV( f W dWS lSf a aX agd VWXWddWV fSj SeeWfe _Sk a
a YWd TW Ua e VWdWV _adW W k f S af S V( SUUadV Y k( iW Uag V TW dWcg dWV fa dWUadV S hS gSf a S aiS UW a agd
VWXWddWV fSj SeeWfe Tk U SdY Y WSd Ye*
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A :44C QM a QYQ

OW geW UWdfS a � 99H X S U S _WSegdWe fa bdah VW _WS YXg egbb W_W fS Xad_Sf a dWYSdV Y f W ;a_bS kse
abWdSf a S bWdXad_S UW S V fa W S UW hWefades ahWdS g VWdefS V Y aX egU X S U S bWdXad_S UW* L W _Wf aVa aYk Xad
VWfWd_ Y f WeW a ) 99H _WSegdWe _Sk V XXWd S_a Y Ua_bS We* OW geW f W Xa ai Y a ) 99H _WSegdWe f e ad_
-,)C6

n ETURN ON AVERAGE TANGIBLE COMMON EQUIT TANGIBLE COMMON EQUIT RATIO AND TANGIBLE BOOK VALUE PER SHARE
hW f Sf f W geW aX f WeW _WSegdWe e bdWhS W f S_a Y TS Y dWYg Sfade( hWefade S V S S kefe( iW V eU aeW

f W_ SVV f a fa f W dW SfWV 99H _WSegdWe aX dWfgd a ShWdSYW Wcg fk( Wcg fk fa SeeWfe dSf a( S V Taa hS gW
bWd e SdW( dWebWUf hW k* L W dWUa U Sf a e aX f WeW a ) 99H _WSegdW_W fe fa f W 99H _WSegdW_W fe SdW
bdWeW fWV f W Xa ai Y fST We Xad S V Se aX f W kWSde bdWeW fWV*

LQM 8 PQP 7QOQYNQ , %
EQ a 4bQ MSQ GM SUNXQ 6 YY 8 aU e +)++ +)+ +)+)

 .OLLARS IN THOUSANDS
FWf WSd Ye $ aee%  0./(2-/  2,2(515  $-(./3(130%
DWee6 HdWXWddWV efaU V h VW Ve $-5(//5% p p

FWf WSd Ye $ aee% ShS ST W fa Ua__a efaU a VWde 0,0(.30 2,2(515 $-(./3(130%
9VV6 A fS Y T W SeeWf S_adf lSf a -/(132 -.(3/0 -0(31/

aaVi _bS d_W f .5(,,, p -(03,(,,,
9V gefWV Wf WSd Ye  002(41,  2-5(25/  .03(-35

9hWdSYW efaU a VWde Wcg fk  /(41/(,//  /(4,4(,-5  /(413(2-,
DWee6 9hWdSYW fS Y T W SeeWfe -(00/(1.4 -(.25(102 -(03,(545
DWee6 9hWdSYW bdWXWddWV efaU .41(044 p p

9hWdSYW fS Y T W Ua__a Wcg fk  .(-.0(,-3  .(1/4(03/  .(/42(2.-

JWfgd a ShWdSYW Wcg fk $-% -,*55 -1*50 $/.*,4%
JWfgd a ShWdSYW fS Y T W Ua__a Wcg fk $.% .-*,0 .0*0- -,*/2

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% FWf WSd Ye $ aee% V h VWV Tk ShWdSYW efaU a VWde Wcg fk*
$.% 9V gefWV Wf WSd Ye V h VWV Tk ShWdSYW fS Y T W Ua__a Wcg fk*

1.



GM SUNXQ 6 YY 8 aU e EM U M P 7QOQYNQ , %
GM SUNXQ 5 W IMXaQ CQ 6 YY FTM Q +)++ +)+ +)+)

 .OLLARS IN THOUSANDS E CEPT PER SHARE DATA
KfaU a VWdes Wcg fk  /(51,(1/-  /(555(2/,  /(150(51-
DWee6 HdWXWddWV efaU 054(1-2 p p

LafS Ua__a Wcg fk /(01.(,-1 /(555(2/, /(150(51-
DWee6 A fS Y T W SeeWfe -(0,4(--3 -(01,(25/ -(-,.(/--

LS Y T W Ua__a Wcg fk .(,0/(454 .(104(5/3 .(05.(20,
9VV6 9UUg_g SfWV af Wd Ua_bdW W e hW aee $ Ua_W% 35,(5,/ $21(524% $-3.(1./%

9V gefWV fS Y T W Ua__a Wcg fk  .(4/0(4,-  .(04.(525  .(/.,(--3

LafS SeeWfe  0-(..4(5/2  0,(00/(/00  .5(054(00.
DWee6 A fS Y T W SeeWfe -(0,4(--3 -(01,(25/ -(-,.(/--

LS Y T W SeeWfe  /5(4.,(4-5  /4(55.(21-  .4(/52(-/-

cg fk fa SeeWfe dSf a 5*14 5*45 -.*-5
LS Y T W Ua__a Wcg fk dSf a $-% 1*-/ 2*10 4*34
LS Y T W Ua__a Wcg fk dSf a( WjU gV Y 9G;A $.% 3*-. 2*/3 4*-3
:aa hS gW bWd Ua__a e SdW $/%  .4*3-  //*01  /,*/2
LS Y T W Taa hS gW bWd Ua__a e SdW $0%  -3*,,  .-*/-  .-*,1
LS Y T W Taa hS gW bWd Ua__a e SdW( WjU gV Y 9G;A $1%  ./*14  .,*32  -5*15
;a__a e SdWe agfefS V Y -.,(...(,13 --5(140(410 --4(0-0(41/

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% LS Y T W Ua__a Wcg fk V h VWV Tk fS Y T W SeeWfe*
$.% 9V gefWV fS Y T W Ua__a Wcg fk V h VWV Tk fS Y T W SeeWfe*
$/% LafS Ua__a Wcg fk V h VWV Tk Ua__a e SdWe agfefS V Y*
$0% LS Y T W Ua__a Wcg fk V h VWV Tk Ua__a e SdWe agfefS V Y*
$1% 9V gefWV fS Y T W Ua__a Wcg fk V h VWV Tk Ua__a e SdWe agfefS V Y*

1/



EQ aX R B Q M U

ARNINGS 9ERFORMANCE

L W Xa ai Y fST W bdWeW fe bWdXad_S UW _Wfd Ue Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

8M U S FaYYM e3
A fWdWef Ua_W  -(112(045  -(-14(3.5  -(-,/(05-
A fWdWef WjbW eW $.21(3.3% $10(5,1% $44(5//%

FWf fWdWef Ua_W -(.5,(32. -(-,/(4.0 -(,-0(114
Hdah e a Xad UdWV f aeeWe $.0(1,,% -2.(,,, $//5(,,,%
Fa fWdWef Ua_W 30(4.3 -5/(5.3 -02(,2,
GbWdSf Y WjbW eW $300(1.-% $2/3(0-3% $1-0(,-5%
aaVi _bS d_W f $.5(,,,% p $-(03,(,,,%

Sd Ye $ aee% TWXadW Ua_W fSjWe 123(124 4..(//0 $-(-2.(0,-%
A Ua_W fSj WjbW eW $-0/(511% $.-1(/31% $31(-3/%

FWf WSd Ye $ aee% 0./(2-/ 2,2(515 $-(./3(130%
HdWXWddWV efaU V h VW Ve $-5(//5% p p

FWf WSd Ye $ aee% ShS ST W fa Ua__a efaU a VWde  0,0(.30  2,2(515  $-(./3(130%

CQ 6 YY FTM Q 7M M3
gfWV WSd Ye $ aee% bWd e SdW  /*/3  1*-,  $-,*2-%

:aa hS gW bWd e SdW  .4*3-  //*01  /,*/2
LS Y T W Taa hS gW bWd e SdW $-%  -3*,,  .-*/-  .-*,1

CQ R YM OQ EM U 3
JWfgd a ShWdSYW SeeWfe -*,1 -*3- $0*02%
JWfgd a ShWdSYW fS Y T W Ua__a Wcg fk $-% .-*,0 .0*0- -,*/2
FWf fWdWef _SdY $fSj Wcg hS W f% /*05 /*0, 0*,1
Q W V a ShWdSYW aS e S V WSeWe $fSj Wcg hS W f% 1*,3 1*,4 1*-4
;aef aX ShWdSYW fafS VWbae fe ,*15 ,*,5 ,*.3
XX U W Uk dSf a 1-*, 02*5 0/*-

6M U MX EM U O XUPM QP 3
;a__a Wcg fk f Wd - USb fS dSf a 4*3, 4*42 -,*1/
L Wd - USb fS dSf a -,*2- 5*/. -,*1/
LafS USb fS dSf a -/*2- -.*25 -/*32
L Wd - WhWdSYW USb fS dSf a 4*2- 2*40 4*11
J e )iW Y fWV SeeWfe  //(,/,(52,  .4(1,4(4,4  ..(4/3(25/

RRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% KWW ) Fa ) 99H EWSegdW_W fe*
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( (( 1RPSDUHG WR ( ('

FWf WSd Ye ShS ST W fa Ua__a efaU a VWde Xad f W kWSd W VWV WUW_TWd /-( .,.. iWdW  0,0*/ _ a ( ad  /*/3 bWd
V gfWV e SdW( Ua_bSdWV fa Wf WSd Ye ShS ST W fa Ua__a efaU a VWde Xad f W kWSd W VWV WUW_TWd /-( .,.- aX  2,3*,
_ a ( ad  1*-, bWd V gfWV e SdW* L W  .,.*3 _ a VWUdWSeW Wf WSd Ye ShS ST W fa Ua__a efaU a VWde iSe VgW
_S k fa S Y Wd bdah e a Xad UdWV f aeeWe aX  -42*1 _ a ( aiWd a fWdWef Ua_W aX  --5*- _ a ( S YaaVi
_bS d_W f U SdYW aX  .5*, _ a f W Xagdf cgSdfWd aX .,..( Y Wd abWdSf Y WjbW eW aX  -,3*- _ a ( S V Y Wd
bdWXWddWV efaU V h VW Ve aX  -5*/ _ a ( aXXeWf bSdf S k Tk Y Wd Wf fWdWef Ua_W aX  -42*5 _ a S V aiWd Ua_W fSj
WjbW eW aX  3-*0 _ a * L W UdWSeW f W bdah e a Xad UdWV f aeeWe iSe VgW fa S  .0*1 _ a bdah e a Xad .,..
Ua_bSdWV fa S bdah e a TW WX f aX  -2.*, _ a Xad .,.-* L W UdWSeW f W bdah e a Xad UdWV f aeeWe .,.. iSe VgW
bd _Sd k fa f W Ydaif aS e S V WSeWe S V g Xg VWV aS Ua__ f_W fe S V S Wee XShadST W WUa a_ U XadWUSef* L W
bdah e a TW WX f .,.- iSe VgW _S k fa _bdahW_W f Taf _SUdaWUa a_ U XadWUSef hSd ST We S V aS badfXa a UdWV f
cgS fk _Wfd Ue* Fa fWdWef Ua_W VWUdWSeWV VgW bd _Sd k fa dWVgUf a e aX  1-*5 _ a YS a eS W aX eWUgd f We(  02*5
_ a iSddS f Ua_W( S V  .2*1 _ a V h VW Ve S V YS e $ aeeWe% a Wcg fk hWef_W fe( i f f W SffWd fia
Sffd TgfST W _aef k fa S VWUdWSeW USb fS _Sd Wfe SUf h fk .,..* L W VWUdWSeW YS a eS We aX eWUgd f We iSe VgW _S k
fa eS We aX  -*, T a f W Xagdf cgSdfWd aX .,.. Xad S Wf aee aX  05*/ _ a * KgU eS We iWdW Va W efdSfWY US k i f
bdaUWWVe geWV fa bSk Vai @D: Taddai Ye S V fa _bdahW f W USb fS S V cg V fk bae f a aX f W :S Ya Y XadiSdV* L W
YaaVi _bS d_W f U SdYW dW SfWV fa ; h U iSe f W dWeg f aX S efdSfWYk fa dWefdgUfgdW f e W V Y egTe V Sdk* GbWdSf Y
WjbW eW UdWSeWV VgW bd _Sd k fa S UdWSeW aX  /4*0 _ a Ua_bW eSf a WjbW eW S V S UdWSeW aX  /0*4 _ a
Ugefa_Wd dW SfWV WjbW eW Sffd TgfST W _S k fa Y Wd Ugefa_Wd S S ke e WjbW eWe* L W UdWSeW Ua_bW eSf a iSe VgW
_aef k fa f W UdW_W fS WjbW eW aX f W Y Wd WSVUag f .,.. Xda_ f W SUcg dWV abWdSf a e aX ; h U S V f W @G9 :ge Wee

.,.-( UdW_W fS SVV f a e fa efSXX UWdfS Tge Wee We( S V efSXX SVVWV fa egbbadf agd V Y fS S V ahSf a f Sf hWe*
L W UdWSeW bdWXWddWV efaU V h VW Ve iSe VgW fa f W ;a_bS k e bdWXWddWV efaU eegS UW a Bg W 2( .,..* FWf fWdWef
Ua_W UdWSeWV VgW _S k fa Y Wd fWdWef Ua_W a aS e S V WSeWe S V hWef_W f eWUgd f We Sffd TgfST W bd _Sd k fa
Y Wd ShWdSYW TS S UWe( aXXeWf bSdf S k Tk Y Wd fWdWef WjbW eW a fWdWef)TWSd Y ST f We VgW fa Y Wd dSfWe S V ShWdSYW

TS S UWe* L W VWUdWSeW Ua_W fSj WjbW eW iSe VgW bd _Sd k fa aiWd bdW)fSj WSd Ye .,.. Ua_bSdWV fa .,.-*

( (' 1RPSDUHG WR ( (

FWf WSd Ye ShS ST W Xad Ua__a efaU a VWde Xad f W kWSd W VWV WUW_TWd /-( .,.- iSe  2,3*, _ a ( ad  1*-, bWd
V gfWV e SdW( Ua_bSdWV fa Wf aee ShS ST W fa Ua__a efaU a VWde Xad f W kWSd W VWV WUW_TWd /-( .,., aX  -*.0 T a ( ad
 -,*2- bWd V gfWV e SdW* L W  -*40 T a UdWSeW Wf WSd Ye ShS ST W fa Ua__a efaU a VWde iSe VgW bd _Sd k fa S
 -*03 T a YaaVi _bS d_W f U SdYW f W X def cgSdfWd aX .,., Ua_T WV i f S VWUdWSeW f W bdah e a Xad UdWV f aeeWe
aX  1,-*, _ a VgW fa _bdahW_W f Taf f W _SUdaWUa a_ U XadWUSef hSd ST We geWV f W bdaUWee fa VWfWd_ W f W
S aiS UW Xad UdWV f aeeWe S V f W aS badfXa a UdWV f cgS fk _Wfd Ue( aXXeWf bSdf S k Tk Wf aS Ydaif Xad f W kWSd*
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ET NTEREST NCOME

L W Xa ai Y fST W eg__Sd lWe f W V efd Tgf a aX ShWdSYW SeeWfe( ST f We( S V efaU a VWdes Wcg fk( Se iW Se fWdWef
Ua_W S V k W Ve WSd WV a ShWdSYW fWdWef�WSd Y SeeWfe S V fWdWef WjbW eW S V dSfWe bS V a ShWdSYW fWdWef�TWSd Y
ST f We( bdWeW fWV a S fSj Wcg hS W f TSe e( Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)
Q Q LUQXP Q Q LUQXP Q Q LUQXP

4bQ MSQ O YQ( M P 4bQ MSQ O YQ( M P 4bQ MSQ O YQ( M P
5MXM OQ 8d Q Q EM Q 5MXM OQ 8d Q Q EM Q 5MXM OQ 8d Q Q EM Q

 .OLLARS IN THOUSANDS
4FF8GF3
DaS e S V WSeWe $-%$.%$/%  .2(,00(02/  -(/.,(005 1*,3  -5(32.(..,  -(,,/(,.3 1*,4  -5(.0/(52-  551(53/ 1*-4
A hWef_W f eWUgd f We $.%$0% 5(-.,(3-3 .-1(2.0 .*/2 3(042(,,5 -2.(-,. .*-3 0(-31(5-4 --.(40/ .*3,
Wbae fe X S U S ef fgf a e .(-41(141 /0(-14 -*12 1(25.(//4 4(4,0 ,*-1 -(412(50. /(14/ ,*-5
LafS fWdWef�WSd Y SeeWfe $.% /3(/1,(321 -(13,(./- 0*., /.(50,(123 -(-3/(5// /*12 .1(.32(4.- -(--.(/55 0*0,

Gf Wd SeeWfe /(-/,(4-2 .(133(5.- .(031(15-
LafS SeeWfe  0,(04-(14-  /1(1-4(044  .3(31.(0-.

45 G 8F 4A7
FGB6 B 78EFh 8DH GL3
A fWdWef U WU Y  2(41-(4/- 22(050 ,*53  3(-54(202 4(3,5 ,*-.  0(/50(30. -.(35- ,*.5
Ea Wk _Sd Wf -,(2,-(,.4 51(/32 ,*5, 4(40/(-.. -.(55/ ,*-1 2(103(,.3 -5(-34 ,*.5
KSh Ye 2/5(3., -44 ,*,/ 2,2(30- -04 ,*,. 1/4(541 .2/ ,*,1
L _W .(10,(0.2 /4(/5- -*1- -(03-(52/ 1(514 ,*0, .(-25(/.0 .3(0/- -*.2
LafS fWdWef)TWSd Y VWbae fe .,(2//(,,1 .,,(005 ,*53 -4(-.,(03. .3(4,4 ,*-1 -/(21,(,34 15(22/ ,*00

:addai Ye 52-(2,- .1(201 .*23 ./-(,55 2./ ,*.3 4.1(24- 4(-2- ,*55
KgTadV SfWV VWTf 42/(44/ /5(2// 0*15 3//(-2/ .2(030 /*2- 02-(,15 .-(-,5 0*14
LafS fWdWef�TWSd Y ST f We ..(014(045 .21(3.3 -*-4 -5(,40(3/0 10(5,1 ,*.5 -0(5/2(4-4 44(5// ,*2,

Fa fWdWef�TWSd Y VW_S V
VWbae fe -/(2,-(322 -.(--,(-5/ 4(1-3(.4-

Gf Wd ST f We 124(.5/ 1-1(10. 00,(3,/
LafS ST f We /2(2.4(104 /-(3-,(025 ./(450(4,.

KfaU a VWdes Wcg fk /(41/(,// /(4,4(,-5 /(413(2-,
LafS ST f We S V
efaU a VWde Wcg fk  0,(04-(14-  /1(1-4(044  .3(31.(0-.

FWf fWdWef Ua_W $.%  -(/,0(1,0  -(--5(,.4  -(,./(022
FWf fWdWef dSfW ebdWSV $.% /*,. /*.3 /*4,
FWf fWdWef _SdY $.% /*05 /*0, 0*,1

LafS VWbae fe $1%  /0(./0(33-  .,,(005 ,*15  /,(./,(221  .3(4,4 ,*,5  ..(-23(/15  15(22/ ,*.3

RRRRRRRRRRRRRRRRRRRRR
$-% A U gVWe a SUUdgS aS e S V WSeWe S V aS XWWe* A U gVWe fSj)Wcg hS W f SV gef_W fe dW SfWV fa fSj)WjW_bf fWdWef a aS e*
$.% LSj Wcg hS W f*
$/% A U gVWe Wf aS bdW_ g_ S_adf lSf a aX  -3*5 _ a S V  --*0 _ a Xad .,.. S V .,.- S V Wf aS V eUag f SUUdWf a aX  1*2 _ a Xad .,.,(

dWebWUf hW k*
$0% A U gVWe fSj)Wcg hS W f SV gef_W fe aX  1*5 _ a (  4*2 _ a ( S V  2*- _ a Xad .,..( .,.-( S V .,.,( dWebWUf hW k( dW SfWV fa fSj)WjW_bf fWdWef a

hWef_W f eWUgd f We* L W XWVWdS efSfgfadk dSfW gf lWV iSe .- *
$1% LafS VWbae fe e f W eg_ aX fWdWef)TWSd Y VWbae fe S V a fWdWef)TWSd Y VW_S V VWbae fe* L W Uaef aX fafS VWbae fe e US Ug SfWV Se S gS lWV fWdWef

WjbW eW a fafS VWbae fe V h VWV Tk ShWdSYW fafS VWbae fe*
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FWf fWdWef Ua_W e SXXWUfWV Tk U S YWe Taf fWdWef dSfWe S V f W S_ag fe aX ShWdSYW fWdWef�WSd Y SeeWfe S V
fWdWef�TWSd Y ST f We* L W U S YWe f W k W Ve WSd WV a ShWdSYW fWdWef�WSd Y SeeWfe S V dSfWe bS V a ShWdSYW
fWdWef�TWSd Y ST f We SdW dWXWddWV fa Se U S YWe qdSfW*r L W U S YWe f W S_ag fe aX ShWdSYW fWdWef�WSd Y SeeWfe S V
fWdWef�TWSd Y ST f We SdW dWXWddWV fa Se U S YWe qha g_W*r L W U S YW fWdWef Ua_W+WjbW eW Sffd TgfST W fa dSfW

dWX WUfe f W U S YW dSfW _g f b WV Tk f W bd ad kWSdse ha g_W* L W U S YW fWdWef Ua_W+WjbW eW Sffd TgfST W fa ha g_W
dWX WUfe f W U S YW ha g_W _g f b WV Tk f W bd ad kWSdse dSfW* L W U S YW fWdWef Ua_W+WjbW eW af Sffd TgfST W
ebWU X US k fa W f Wd dSfW ad ha g_W e S aUSfWV dSfST k TWfiWW f W fia USfWYad We*

L W Xa ai Y fST W bdWeW fe U S YWe fWdWef Ua_W $fSj Wcg hS W f% S V fWdWef WjbW eW S V dW SfWV U S YWe dSfW
S V ha g_W Xad f W kWSde V USfWV6

+)++ 6 Y M QP +)+ +)+ 6 Y M QP +)+)

G MX O QM Q 7QO QM Q G MX O QM Q 7QO QM Q
O QM Q 7aQ O QM Q 7aQ

7QO QM Q EM Q I XaYQ 7QO QM Q EM Q I XaYQ
 N THOUSANDS

Q Q O YQ3

DaS e S V WSeWe $-%  /-3(0..  $-(531%  /-5(/53  3(,10  $-5(03/%  .2(1.3

A hWef_W f eWUgd f We $-% 1/(1.. -1(/-4 /4(.,0 05(.15 $.1(3,-% 30(52,

Wbae fe X S U S ef fgf a e .1(/10 //(224 $4(/-0% 1(..- $421% 2(,42

LafS fWdWef Ua_W $-% /52(.54 03(,-- /05(.43 2-(1/0 $02(,/5% -,3(13/

Q Q 8d Q Q3

A fWdWef U WU Y VWbae fe 13(341 14(... $0/3% $0(,4.% $5(30.% 1(22,

Ea Wk _Sd Wf VWbae fe 4.(/4/ 35(.// /(-1, $2(-41% $--(.52% 1(---

KSh Ye VWbae fe 0, /2 0 $--1% $-1-% /2

L _W VWbae fe /.(0// .1(3,4 2(3.1 $.-(03/% $-0(154% $2(431%

LafS fWdWef)TWSd Y VWbae fe -3.(20- -2/(-55 5(00. $/-(411% $/1(343% /(5/.

:addai Ye .1(,.. -4(014 2(120 $3(1/4% $/(344% $/(31,%

KgTadV SfWV VWTf -/(-15 3(50. 1(.-3 1(/21 $1(-22% -,(1/-

LafS fWdWef WjbW eW .-,(4.. -45(155 .-(../ $/0(,.4% $00(30-% -,(3-/

FWf fWdWef Ua_W $-%  -41(032  $-0.(144%  /.4(,20  51(12.  $-(.54%  52(42,

RRRRRRRRRRRRRRRRRRRRR
$-% LSj Wcg hS W f*

( (( 1RPSDUHG WR ( ('

FWf fWdWef Ua_W UdWSeWV Tk  -42*5 _ a fa  -*/ T a Xad f W kWSd W VWV WUW_TWd /-( .,.. Ua_bSdWV fa  -*-
T a Xad f W kWSd W VWV WUW_TWd /-( .,.- VgW _S k fa Y Wd fWdWef Ua_W a aS e S V WSeWe S V hWef_W f
eWUgd f We( aXXeWf bSdf S k Tk Y Wd fWdWef WjbW eW* L W UdWSeW fWdWef Ua_W a aS e S V WSeWe iSe Sffd TgfST W fa S
Y Wd ShWdSYW TS S UW( aXXeWf bSdf S k Tk S aiWd k W V a ShWdSYW aS e S V WSeWe* L W fSj Wcg hS W f k W V a ShWdSYW aS e

S V WSeWe VWUdWSeWV e Y f k fa 1*,3 Xad .,.. Xda_ 1*,4 Xad .,.- VgW _S k fa Y Wd S_adf lWV XWWe .,.- dWeg f Y
Xda_ f W e Y X US f XWWe Xda_ HHH aS e .,.-( aXXeWf bSdf S k Tk Y Wd _Sd Wf dSfWe .,..* 9_adf lWV XWWe SVVWV
Sbbdaj _SfW k .- TSe e ba fe fa aS k W Ve .,.. S V /4 TSe e ba fe fa aS k W Ve .,.-* L W UdWSeW fWdWef Ua_W
a hWef_W f eWUgd f We iSe VgW fa S Y Wd ShWdSYW TS S UW S V Y Wd k W V a ShWdSYW hWef_W f eWUgd f We* L W UdWSeW
fWdWef WjbW eW iSe VgW fa S Y Wd Uaef S V TS S UW aX ShWdSYW fWdWef)TWSd Y ST f We*
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L W fSj Wcg hS W f FAE Xad f W kWSd W VWV WUW_TWd /-( .,.. iSe /*05 Ua_bSdWV fa /*0, Xad f W kWSd W VWV
WUW_TWd /-( .,.-* L W UdWSeW f W fSj Wcg hS W f FAE iSe VgW _aef k fa f W U S YW f W _ j aX ShWdSYW fWdWef)

WSd Y SeeWfe* L W U S YW f W _ j aX ShWdSYW fWdWef)WSd Y SeeWfe iSe VgW fa f W UdWSeW f W TS S UW aX ShWdSYW aS e
S V WSeWe Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe Xda_ 2, fa 3, ( f W UdWSeW f W TS S UW aX ShWdSYW
hWef_W f eWUgd f We Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe Xda_ ./ fa .0 ( S V f W VWUdWSeW f W TS S UW aX

ShWdSYW VWbae fe X S U S ef fgf a e Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe Xda_ -3 fa 2 * L W TS S UW aX
ShWdSYW aS e S V WSeWe UdWSeWV Tk  2*/ T a ( f W TS S UW aX ShWdSYW hWef_W f eWUgd f We UdWSeWV Tk  -*2 T a ( S V
f W TS S UW aX ShWdSYW VWbae fe X S U S ef fgf a e VWU WV Tk  /*1 T a *

L W Uaef aX ShWdSYW fafS VWbae fe UdWSeWV fa ,*15 Xad f W kWSd W VWV WUW_TWd /-( .,.. Xda_ ,*,5 Xad kWSd W VWV
WUW_TWd /-( .,.- VgW _S k fa Y Wd _Sd Wf dSfWe a agd VWbae f bdaVgUfe S V Y Wd ShWdSYW TS S UWe S V dSfWe a Y Wd)

Uaef i a WeS W S V Tda WdWV f _W VWbae fe* 9hWdSYW i a WeS W S V Tda WdWV f _W VWbae fe UdWSeWV Tk  -*1 T a fa  .*4
T a Xad .,.. Xda_  -*/ T a Xad .,.-*

( (' 1RPSDUHG WR ( (

FWf fWdWef Ua_W UdWSeWV Tk  45*/ _ a fa  -*- T a Xad f W kWSd W VWV WUW_TWd /-( .,.- Ua_bSdWV fa  -*,
T a Xad f W kWSd W VWV WUW_TWd /-( .,., VgW _S k fa Y Wd Ua_W a hWef_W f eWUgd f We Sffd TgfST W fa S Y Wd
ShWdSYW TS S UW( aXXeWf bSdf S k Tk S aiWd k W V Ua_T WV i f aiWd fWdWef WjbW eW VgW fa aiWd dSfWe bS V a VWbae fe(
Taddai Ye( S V egTadV SfWV VWTf Ua g Uf a i f VWUdWSeWV _Sd Wf dSfWe( aXXeWf bSdf S k Tk Y Wd ShWdSYW TS S UWe Xad
fWdWef)TWSd Y VWbae fe S V egTadV SfWV VWTf* L W fSj Wcg hS W f k W V a ShWdSYW aS e S V WSeWe iSe 1*,4 Xad .,.-

Ua_bSdWV fa 1*-4 Xad .,., Sffd TgfST W _S k fa VWUdWSeWV _Sd Wf dSfWe S V f W bgdU SeWe aX aiWd k W V Y e Y W)XS_ k
dWe VW f S _adfYSYW aS e bd _Sd k f W eWUa V S X aX .,.-*

L W fSj Wcg hS W f FAE Xad f W kWSd W VWV WUW_TWd /-( .,.- iSe /*0, Ua_bSdWV fa 0*,1 Xad f W kWSd W VWV
WUW_TWd /-( .,.,* L W VWUdWSeW f W fSj Wcg hS W f FAE iSe VgW _aef k fa f W U S YW f W _ j aX ShWdSYW fWdWef)

WSd Y SeeWfe S V f W aiWd k W Ve a ShWdSYW hWef_W f eWUgd f We S V aS e S V WSeWe( aXXeWf bSdf S k Tk aiWd Uaefe aX
VWbae fe( Taddai Ye( S V egTadV SfWV VWTf* L W U S YW f W _ j aX ShWdSYW fWdWef)WSd Y SeeWfe iSe VgW fa S  /*4 T a
UdWSeW ShWdSYW VWbae fe X S U S ef fgf a e( S  /*/ T a UdWSeW ShWdSYW hWef_W f eWUgd f We( S V S  1-4*/

_ a UdWSeW ShWdSYW aS e S V WSeWe* 9hWdSYW aS e S V WSeWe Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe iSe
2, Xad .,.- Ua_bSdWV fa 32 Xad .,.,* 9hWdSYW hWef_W f eWUgd f We Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y SeeWfe iSe
./ Xad .,.- Ua_bSdWV fa -3 Xad .,.,* 9hWdSYW VWbae fe X S U S ef fgf a e Se S bWdUW fSYW aX ShWdSYW fWdWef)WSd Y
SeeWfe iSe -3 Xad .,.- Ua_bSdWV fa 3 Xad .,.,*

L W Uaef aX ShWdSYW fafS VWbae fe VWUdWSeWV fa ,*,5 Xad f W kWSd W VWV WUW_TWd /-( .,.- Xda_ ,*.3 Xad kWSd W VWV
WUW_TWd /-( .,., VgW fa aiWd dSfWe bS V a VWbae fe Ua g Uf a i f VWUdWSeWV _Sd Wf dSfWe*

14



9ROVISION FOR -REDIT OSSES

L W Xa ai Y fST W eWfe Xadf f W VWfS e aX f W bdah e a Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f S V
W V)fa)_Sfgd fk VWTf eWUgd f We Se iW Se Xad_Sf a dWYSdV Y UdWV f cgS fk _Wfd Ue Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
O QM Q O QM Q

+)++ 7QO QM Q +)+ 7QO QM Q +)+)
 .OLLARS IN THOUSANDS

C bU U 9 6 QPU Q 3
9VV f a fa $dWVgUf a % S aiS UW Xad

aS S V WSeW aeeWe  1(,,,  -10(1,,  $-05(1,,%  $00.(1,,%  .5/(,,,
9VV f a fa $dWVgUf a % dWeWdhW Xad

g Xg VWV aS Ua__ f_W fe -4(,,, /,(1,, $-.(1,,% $14(1,,% 02(,,,
LafS aS )dW SfWV bdah e a ./(,,, -41(,,, $-2.(,,,% $1,-(,,,% //5(,,,

9VV f a fa S aiS UW Xad W V)fa)_Sfgd fk eWUgd f We -(1,, -(1,, p p p
LafS bdah e a Xad UdWV f aeeWe  .0(1,,  -42(1,,  $-2.(,,,%  $1,-(,,,%  //5(,,,

6 QPU DaMXU e Q UO 3
FWf U SdYW)aXXe $dWUahWd We% a aS e S V WSeWe

W V Xad hWef_W f $-%  0(4/.  2(3-1  $-(44/%  $45(-,0%  43(..-
FWf U SdYW)aXXe $dWUahWd We% fa ShWdSYW

aS e S V WSeWe ,*,. $,*,-% ,*01
9f kWSd)W V6

9 aiS UW Xad UdWV f aeeWe  .5-(4,/  -4(-24  .3/(2/1  $-2,(--3%  0//(31.
9 aiS UW Xad UdWV f aeeWe fa aS e S V WSeWe

W V Xad hWef_W f -*,. -*-5 .*.3
9 aiS UW Xad UdWV f aeeWe fa a SUUdgS aS e

S V WSeWe W V Xad hWef_W f .4-*. 003*/ 031*4
Fa SUUdgS aS e S V WSeWe W V Xad hWef_W f  -,/(334  0.(2,0  2-(-30  $.5(545%  5-(-2/
Fa SUUdgS aS e S V WSeWe W V Xad hWef_W f

fa aS e S V WSeWe W V Xad hWef_W f ,*/2 ,*.3 ,*04

RRRRRRRRRRRRRRRRRRRRRR
$-% KWW ) :S S UW K WWf 9 S ke e ) OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W Xad VWfS aX U SdYW)aXXe S V dWUahWd We Tk aS

badfXa a eWY_W f( U See( S V egTU See Xad f W kWSde bdWeW fWV*

Hdah e a e Xad UdWV f aeeWe SdW U SdYWV fa WSd Ye Xad Taf a S V aXX�TS S UW e WWf UdWV f WjbaegdWe* L W bdah e a e Xad
UdWV f aeeWe a agd aS e S V WSeWe W V Xad hWef_W f S V W V)fa)_Sfgd fk VWTf eWUgd f We SdW TSeWV a agd S aiS UW
_Wf aVa aY We S V SdW WjbW eWe f Sf( agd gVY_W f( SdW dWcg dWV fa _S fS S SVWcgSfW S aiS UW Xad UdWV f aeeWe Xad Taf
SeeWfe W V Sf S_adf lWV Uaef*

( (( 1RPSDUHG WR ( ('

L W bdah e a Xad UdWV f aeeWe UdWSeWV Tk  -42*1 _ a fa S bdah e a aX  .0*1 _ a Xad f W kWSd W VWV
WUW_TWd /-( .,.. Ua_bSdWV fa S bdah e a TW WX f aX  -2.*, _ a Xad f W kWSd W VWV WUW_TWd /-( .,.-* gd Y .,..( f W

 ./*, _ a aS )dW SfWV bdah e a iSe VgW bd _Sd k fa f W Ydaif aS e S V WSeWe S V g Xg VWV aS Ua__ f_W fe S V S
Wee XShadST W WUa a_ U XadWUSef aXXeWf bSdf S k Tk S VWUdWSeW cgS fSf hW dWeWdhWe* OW S ea dWUadVWV S  -*1 _ a bdah e a
a W V)fa)_Sfgd fk eWUgd f We dW SfWV fa f W  .*/ T a fdS eXWd Xda_ ShS ST W)Xad)eS W eWUgd f We Vgd Y f W eWUa V cgSdfWd aX
.,.. S V f W Wef _SfWV UgddW f WjbWUfWV UdWV f aee a f aeW W V)fa)_Sfgd fk eWUgd f We* gd Y .,.-( S bdah e a TW WX f iSe
dWUadVWV Se S dWeg f aX _bdahW_W f Taf _SUda)WUa a_ U XadWUSef hSd ST We S V aS badfXa a UdWV f cgS fk _Wfd Ue aXXeWf
bSdf S k Tk UdWSeWV bdah e a e Xad g Xg VWV aS Ua__ f_W fe S V aS Ydaif *

15



( (' 1RPSDUHG WR ( (

L W bdah e a Xad UdWV f aeeWe VWUdWSeWV Tk  1,-*, _ a fa S bdah e a Xad UdWV f aeeWe TW WX f aX  -2.*, _ a Xad
f W kWSd W VWV WUW_TWd /-( .,.- Ua_bSdWV fa S bdah e a aX  //5*, _ a Xad f W kWSd W VWV WUW_TWd /-( .,., Se S dWeg f
aX _bdahW_W f Taf f W _SUdaWUa a_ U XadWUSef hSd ST We geWV f W bdaUWee fa VWfWd_ W f W S aiS UW Xad UdWV f aeeWe
S V f W aS badfXa a UdWV f cgS fk _Wfd Ue( aXXeWf bSdf S k Tk Wf aS Ydaif Xad f W kWSd*

;WdfS U dUg_efS UWe _Sk WSV fa UdWSeWV bdah e a e Xad UdWV f aeeWe a aS e S V WSeWe f W XgfgdW* jS_b We aX
egU U dUg_efS UWe SdW S UdWSeWV S_ag f aX U See X WV S V+ad a bWdXad_ Y aS e S V WSeWe( Wf aS S V WSeW S V
g Xg VWV Ua__ f_W f Ydaif ( S V U S YWe WUa a_ U Ua V f a e S V XadWUSefe* ; S YWe WUa a_ U Ua V f a e S V
XadWUSefe U gVW f W dSfW aX WUa a_ U Ydaif ( f W g W_b ak_W f dSfW( f W dSfW aX X Sf a ( U S YWe f W YW WdS WhW aX
fWdWef dSfWe( U S YWe dWS WefSfW hS gWe( S V SVhWdeW Ua V f a e TaddaiWdes Tge WeeWe*

ad Xad_Sf a dWYSdV Y f W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f( eWW ) :S S UW K WWf
9 S ke e ) OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W( FafW -$ %* :DW UH RI SHUDWLR V D G

PPDU RI L LILFD W FFR WL ROLFLHV OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W( S V FafW
1* 8RD V D G 8HDVHV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe S V
Kgbb W_W fSdk SfS*r

ad Xad_Sf a dWYSdV Y f W S aiS UW Xad UdWV f aeeWe a W V)fa)_Sfgd fk VWTf eWUgd f We( eWW FafW -$Y%* :DW UH RI
SHUDWLR V D G PPDU RI L LILFD W FFR WL ROLFLHV OORZD FH IRU 1UHGLW 8RVVHV R 6HOG WR DW ULW 2HEW

HF ULWLHV( S V FafW 0* HVWPH W HF ULWLHV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S
KfSfW_W fe S V Kgbb W_W fSdk SfS*r

ONINTEREST NCOME

L W Xa ai Y fST W eg__Sd lWe a fWdWef Ua_W Tk USfWYadk Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
O QM Q O QM Q

A U Q Q O YQ +)++ 7QO QM Q +)+ 7QO QM Q +)+)
 N THOUSANDS

DWSeWV Wcg b_W f Ua_W  1,(142  0(40,  01(302  .(--4  0/(2.4
Gf Wd Ua__ ee a e S V XWWe 0/(2/1 -(/04 0.(.43 -(50, 0,(/03
KWdh UW U SdYWe a VWbae f SUUag fe -/(55- 3.. -/(.25 .(5-4 -,(/1-
S a eS W aX aS e S V WSeWe 1-4 $-(.-1% -(3// $0,2% .(-/5

$Daee% YS a eS W aX eWUgd f We $1,(/.-% $1-(5/2% -(2-1 $--(112% -/(-3-
h VW Ve S V $ aeeWe% YS e a Wcg fk hWef_W fe $/(/45% $.2(1,0% ./(--1 4(-/- -0(540

OSddS f Ua_W .(05, $02(41-% 05(/0- /4(3/. -,(2,5
Gf Wd Ua_W -3(/-3 052 -2(4.- 1(55, -,(4/-

LafS a fWdWef Ua_W  30(4.3  $--5(-,,%  -5/(5.3  03(423  -02(,2,

( (( 1RPSDUHG WR ( ('

Fa fWdWef Ua_W VWUdWSeWV Tk  --5*- _ a fa  30*4 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.. Ua_bSdWV fa
 -5/*5 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- VgW _S k fa VWUdWSeWe aX  1-*5 _ a YS a eS W aX eWUgd f We(
 02*5 _ a iSddS f Ua_W( S V  .2*1 _ a V h VW Ve S V YS e a Wcg fk hWef_W fe( i f f W VWU We f W SffWd
fia fW_e VgW fa VWUdWSeWV USb fS _Sd Wf SUf h fk .,.. S V ha Sf fk Wcg fk _Sd Wfe dWeg f Y Xda_ YWaba f US fW e a e
S V X Sf a Sdk bdWeegdWe* L W VWUdWSeW YS a eS We aX eWUgd f We iSe VgW _S k fa eS We aX  -*, T a f W Xagdf
cgSdfWd aX .,.. Xad S Wf aee aX  05*/ _ a * KgU eS We iWdW Va W efdSfWY US k i f bdaUWWVe geWV fa bSk Vai @D:
Taddai Ye S V fa _bdahW f W USb fS S V cg V fk bae f a aX f W :S Ya Y XadiSdV* L W VWUdWSeW V h VW Ve S V YS e a
Wcg fk hWef_W fe iSe VgW bd _Sd k fa aiWd YS e a eS We aX Wcg fk hWef_W fe( aXXeWf bSdf S k Tk Y Wd XS d hS gW YS e a
Wcg fk hWef_W fe ef W V* OSddS f Ua_W VWUdWSeWV VgW bd U bS k fa XWiWd YS e Xda_ WjWdU eWV iSddS fe( Vd hW Tk Wee
USb fS _Sd Wf SUf h fk .,..*

2,



( (' 1RPSDUHG WR ( (

Fa fWdWef Ua_W UdWSeWV Tk  03*5 _ a fa  -5/*5 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Ua_bSdWV fa
 -02*- _ a Xad f W kWSd W VWV WUW_TWd /-( .,., VgW _S k fa UdWSeWe aX  /4*3 _ a iSddS f Ua_W(  4*- _ a

V h VW Ve S V YS e a Wcg fk hWef_W fe( S V  2*, _ a af Wd Ua_W( aXXeWf bSdf S k Tk S VWUdWSeW aX  --*2 _ a
YS a eS W aX eWUgd f We* OSddS f Ua_W UdWSeWV VgW bd U bS k fa Y Wd YS e Xda_ WjWdU eWV iSddS fe( Vd hW Tk f W

SUf hW USb fS _Sd Wfe* h VW Ve S V YS e a Wcg fk hWef_W fe UdWSeWV VgW bd _Sd k fa Y Wd YS e a eS We aX Wcg fk
hWef_W fe S V Y Wd Ua_W V efd Tgf a e a K:A; hWef_W fe( aXXeWf bSdf S k Tk aiWd XS d hS gW YS e a Wcg fk
hWef_W fe ef W V S V aiWd XS d hS gW _Sd e a K:A; hWef_W fe* Gf Wd Ua_W UdWSeWV VgW bd U bS k fa Y Wd YS e

Xda_ WSd k WSeW fWd_ Sf a e* L W VWUdWSeW YS a eS W aX eWUgd f We dWeg fWV Xda_ f W eS W aX  /21*3 _ a aX eWUgd f We Xad
S Wf YS aX  -*2 _ a Xad .,.- Ua_bSdWV fa eS We aX  -2,*/ _ a aX eWUgd f We Xad S Wf YS aX  -/*. _ a Xad .,.,*

ONINTEREST PENSE

L W Xa ai Y fST W eg__Sd lWe a fWdWef WjbW eW Tk USfWYadk Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
O QM Q O QM Q

A U Q Q 8d Q Q +)++ 7QO QM Q +)+ 7QO QM Q +)+)
 N THOUSANDS

;a_bW eSf a  0,2(4/5  /4(/45  /24(01,  52(512  .3-(050

GUUgbS Uk 2,(520 .(10. 14(0.. 423 13(111

;gefa_Wd dW SfWV WjbW eW 11(.3/ /0(325 .,(1,0 .(53. -3(1/.

SfS bdaUWee Y /4(-33 3(5,, /,(.33 /(054 .2(335

DWSeWV Wcg b_W f VWbdWU Sf a /1(214 $53% /1(311 2(45, .4(421

Gf Wd bdaXWee a S eWdh UWe /,(.34 4(342 .-(05. -(131 -5(5-3

A egdS UW S V SeeWee_W fe .1(042 4(-.- -3(/21 $1(.2,% ..(2.1

DaS WjbW eW .0(13. 3(10- -3(,/- /(133 -/(010

A fS Y T W SeeWf S_adf lSf a -/(132 40. -.(3/0 $.(,-5% -0(31/

9Ucg e f a ( fWYdSf a S V dWadYS lSf a Uaefe 1(3,/ $/(3-.% 5(0-1 4(/11 -(,2,

adWU aeWV SeeWfe Ua_W( Wf $/(3/3% $/(1.0% $.-/% $-52% $-3%
Gf Wd 1-(3/. 1(103 02(-41 2(-4/ 0,(,,.

LafS abWdSf Y WjbW eW 300(1.- -,3(-,0 2/3(0-3 -./(/54 1-0(,-5

aaVi _bS d_W f .5(,,, .5(,,, p $-(03,(,,,% -(03,(,,,

LafS a fWdWef WjbW eW  33/(1.-  -/2(-,0  2/3(0-3  $-(/02(2,.%  -(540(,-5

( (( 1RPSDUHG WR ( ('

Fa fWdWef WjbW eW UdWSeWV Tk  -/2*-, _ a fa  33/*1 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.. Ua_bSdWV fa
 2/3*0 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- VgW bSdf fa S YaaVi _bS d_W f U SdYW aX  .5*, _ a UgddWV
f W Xagdf cgSdfWd aX .,.. dW SfWV fa ; h U* jU gV Y f W YaaVi _bS d_W f U SdYW( a fWdWef WjbW eW UdWSeWV Tk  -,3*-
_ a fa  300*1 _ a .,..* L e UdWSeW iSe VgW _S k fa UdWSeWe aX  /4*0 _ a Ua_bW eSf a WjbW eW(  /0*4
_ a Ugefa_Wd dW SfWV WjbW eW(  4*4 _ a af Wd bdaXWee a S eWdh UWe( S V  4*- _ a egdS UW S V SeeWee_W fe*
L W UdWSeW Ua_bW eSf a iSe VgW _aef k fa f W UdW_W fS WjbW eW aX f W Y Wd WSVUag f .,.. Xda_ f W SUcg dWV
abWdSf a e aX ; h U S V f W @G9 :ge Wee .,.-( UdW_W fS SVV f a e fa efSXX UWdfS Tge Wee We( S V efSXX SVVWV fa
egbbadf agd V Y fS S V ahSf a f Sf hWe* L W UdWSeW Ugefa_Wd dW SfWV WjbW eW iSe Sffd TgfST W _S k fa Y Wd
Ugefa_Wd S S ke e WjbW eWe* L W UdWSeW af Wd bdaXWee a S eWdh UWe iSe VgW _S k fa eegS UW Uaefe aX f W UdWV f) WV
afWe fdS eSUf a KWbfW_TWd .,..* L W UdWSeW egdS UW S V SeeWee_W fe WjbW eW iSe VgW fa Y Wd A; SeeWee_W f
WjbW eW Sffd TgfST W fa Vai iSdV fdW Ve UadW VWbae fe S V USb fS WhW e f W X def S X aX .,.. dWeg f Y S Y Wd
SeeWee_W f dSfW*

2-



( (' 1RPSDUHG WR ( (

Fa fWdWef WjbW eW VWUdWSeWV Tk  -*/1 T a fa  2/3*0 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Ua_bSdWV fa  .*,
T a Xad f W kWSd W VWV WUW_TWd /-( .,., VgW _S k fa S  -*03 T a YaaVi _bS d_W f U SdYW UgddWV f W X def
cgSdfWd aX .,.,* jU gV Y f W YaaVi _bS d_W f U SdYW( a fWdWef WjbW eW UdWSeWV Tk  -./*0 _ a .,.- Ua_bSdWV
fa .,.,* L e UdWSeW iSe VgW bd _Sd k fa UdWSeWe aX  53*, _ a Ua_bW eSf a WjbW eW(  4*0 _ a SUcg e f a (
fWYdSf a S V dWadYS lSf a Uaefe(  2*5 _ a WSeWV Wcg b_W f VWbdWU Sf a ( S V  2*. _ a af Wd WjbW eW( aXXeWf

bSdf S k Tk S  1*/ _ a VWUdWSeW egdS UW S V SeeWee_W f WjbW eW* L W UdWSeW Ua_bW eSf a WjbW eW iSe VgW fa f W
UdW_W fS Ua_bW eSf a WjbW eW Xda_ -- _a f e aX ; h U abWdSf a e S V f dWW _a f e aX @G9 :ge Wee abWdSf a e f W

.,.- bWd aV S V Y Wd Ta ge WjbW eW( Y hW f W abWdSf Y dWeg fe .,.-( i W f W .,., Ta ge S_ag fe iWdW TW ai
efad US WhW e Se S dWeg f aX f W Y Wd bdah e a e Xad UdWV f aeeWe .,.,* L W UdWSeW SUcg e f a ( fWYdSf a ( S V

dWadYS lSf a Uaefe iSe VgW fa f W Uaefe dW SfWV fa f W ; h U S V @G9 :ge Wee SUcg e f a e* DWSeWV Wcg b_W f VWbdWU Sf a
UdWSeWV VgW fa S Y Wd ShWdSYW TS S UW aX WSeWV Wcg b_W f* Gf Wd WjbW eW UdWSeWV VgW _S k fa Y Wd WYS eWff W_W f

Uaefe* A egdS UW S V SeeWee_W f WjbW eW VWUdWSeWV VgW _aef k fa S VWUdWSeW f W A; SeeWee_W f dSfW .,.- aXXeWf
bSdf S k Tk S Y Wd SeeWee_W f TSeW* L W SeeWee_W f dSfW iSe Y Wd .,., VgW fa f W YaaVi _bS d_W f dWUadVWV f W
X def cgSdfWd aX .,., dWeg f Y S Y Wd SeeWee_W f dSfW Xad f W Wjf Xagd cgSdfWde*

NCOME A ES

L W WXXWUf hW fSj dSfWe iWdW .1*0 ( .2*. ( S V $2*1% Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.-( S V .,.,*
jU gV Y a )VWVgUf T W YaaVi _bS d_W f( f W WXXWUf hW Ua_W fSj dSfW iSe .0*0 Xad f W kWSd W VWV WUW_TWd /-(

.,.,* L W VWUdWSeW f W WXXWUf hW fSj dSfW Xad .,.. Ua_bSdWV fa f W .2*. dSfW Xad .,.- iSe VgW _S k fa S U S YW f W
Sbbadf a _W f aX fSjST W Ua_W Xad efSfW fSjWe .,..* L W UdWSeW f W WXXWUf hW fSj dSfW Xad .,.- Ua_bSdWV fa f W .0*0
dSfW Xad .,., iSe VgW bd _Sd k fa S U S YW f W Sbbadf a _W f aX fSjST W Ua_W Xad efSfW fSjWe .,.- S V S fSj TW WX f
dWUadVWV .,., Xad S_W VWV efSfW dWfgd e* L W ;a_bS k e .,.. T W VWV efSfgfadk fSj dSfW Xad XWVWdS S V efSfW iSe .3*0 * ad
Xgdf Wd Xad_Sf a a Ua_W fSjWe( eWW FafW -3* FRPH D HV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV
qAfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfS*r

ESULTS OF EGMENT PERATIONS

9 VWeUd bf a aX f W Tge Wee SUf h f We S V f W _Wf aVa aY We geWV fa _WSegdW X S U S bWdXad_S UW e VWeUd TWV FafW
.1* 0 VL HVV H PH WV f W SUUa_bS k Y afWe fa Ua ea VSfWV X S U S efSfW_W fe W eWi WdW f e dWbadf* FWf Ua_W
$ aee% Tk dWbadfST W abWdSf Y eWY_W f e bdWeW fWV TW ai*

-OMMERCIAL ,ANKING

FWf Ua_W Xad .,.. VWUdWSeWV Tk  -44*3 _ a fa  0.4*2 _ a Ua_bSdWV fa  2-3*/ _ a .,.-* L W VWUdWSeW
Wf Ua_W iSe bd _Sd k VgW fa S UdWSeW f W bdah e a Xad UdWV f aeeWe aX  -4,*, _ a .,.. Xda_ S bdah e a TW WX f
aX  -24*5 _ a .,.- fa S  --*- _ a bdah e a Xad UdWV f aeeWe .,..* L W SdYW bdah e a TW WX f .,.- iSe VgW fa
f W dW WSe Y aX dWeWdhWe i U iWdW f S k WefST e WV Sf f W TWY Y aX f W ;GNA )-5 bS VW_ U .,.,( Tgf iWdW
dWhWdeWV .,.- i W bS VW_ U)dW SfWV aeeWe V V af aUUgd*

-IVIC

L W Wf aee Xad .,.. VWUdWSeWV Tk  1*0 _ a fa  0*5 _ a Ua_bSdWV fa S  -,*/ _ a Wf aee .,.-* L W
VWUdWSeW iSe bd _Sd k VgW fa S  33*3 _ a UdWSeW Wf fWdWef Ua_W SXfWd bdah e a Xad UdWV f aeeWe aXXeWf bSdf S k Tk
S  2/*5 _ a UdWSeW a fWdWef WjbW eW( S  -*5 _ a UdWSeW Ua_W fSj WjbW eW( S V S  2*1 _ a VWUdWSeW
a fWdWef Ua_W*

L W  33*3 _ a UdWSeW Wf fWdWef Ua_W SXfWd bdah e a Xad UdWV f aeeWe iSe bd _Sd k VgW fa f W e Y X US f
UdWSeW f W ShWdSYW TS S UW aX f W ; h U aS badfXa a* L W aS badfXa a TS S UW iSe  /*/ T a Sf WUW_TWd /-( .,..(

Ua_bSdWV fa  -*0 T a Sf WUW_TWd /-( .,.-*
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L W  2/*5 _ a UdWSeW a fWdWef WjbW eW iSe VgW fa f W Ydaif aX f W ; h U abWdSf a e S V aS badfXa a Vgd Y
.,.. S V iSe bd _Sd k VgW fa S  ..*, _ a UdWSeW Ua_bW eSf a WjbW eW S V S  .5*, _ a YaaVi _bS d_W f
dWUadVWV .,.. VgW fa b S e fa dWefdgUfgdW f W ; h U abWdSf a e* L e dWefdgUfgd Y ha hWe dWVgU Y f W g_TWd aX aS
bdaVgUfe aXXWdWV( dWVgU Y aS Ydaif Ua_bSdWV fa .,.. WhW e( S V fdS eXWdd Y f W _S SYW_W f aX _aef ; h U Xg Uf a e fa
:S WjWUgf hWe( i U i dWeg f S dWVgUf a aX ; h U e WSVUag f S V e WjbWUfWV fa _bdahW WXX U W U We( bdaX fST fk S V
f W d e bdaX W aX ; h U*

5MXM OQ FTQQ 4 MXe U

ECURITIES VAILABLE FOR ALE

L W Xa ai Y fST W bdWeW fe f W Ua_bae f a S V VgdSf a e aX agd eWUgd f We ShS ST W)Xad)eS W Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+ +)+)

9MU  R 7a M U 9MU  R 7a M U 9MU  R 7a M U
FQOa U e Ge Q IMXaQ G MX U eQM IMXaQ G MX U eQM IMXaQ G MX U eQM

 .OLLARS IN THOUSANDS
9YW Uk dWe VW f S E:K  .(.0.(,0. 02 3*2  .(454(.-, .3 .*5  /0-(,30 3 -*5
M*K* LdWSegdk eWUgd f We 23,(,3, -0 0*5 522(454 5 2*2 1(/,. p -*/
9YW Uk Ua__WdU S E:K 043(2,2 -, 0*3 -(244(523 -2 1*. -(.4-(433 .0 /*.
9YW Uk dWe VW f S ;EGe 013(,2/ 5 0*0 -(,/4(-/0 -, /*. -(.-5(44, ./ .*3
Eg U bS eWUgd f We //5(/.2 3 1*2 .(/-1(524 .. 3*3 -(1/-(2-3 .5 4*.
;adbadSfW VWTf eWUgd f We /--(5,1 3 .*3 1.3(,50 1 0*. /--(445 2 /*3
Hd hSfW STW dWe VW f S ;EGe -22(3.0 0 1*2 .20(0-3 . /*5 --2(502 . .*-
;a SfWdS lWV aS aT YSf a e -,.(.2- . p /41(/2. 0 ,*- -/1(432 / p
Hd hSfW STW Ua__WdU S E:K .2(4.3 - .*/ 01,(.-3 0 3*1 4.(513 . -*4
9eeWf)TSU WV eWUgd f We ..(0-/ p p -.5(103 - ,*- -22(102 / ,*-
K:9 eWUgd f We -3(.1, p .*1 .5(200 p /*3 0-(2.3 - /*.

LafS eWUgd f We
ShS ST W)Xad)eS W  0(40/(043 -,, 1*5  -,(250(014 -,, 0*4  1(./1(15- -,, 0*/

XXWUf hW Bg W -( .,..( f W ;a_bS k fdS eXWddWV  .*/ T a XS d hS gW aX _g U bS eWUgd f We( SYW Uk Ua__WdU S
E:K( bd hSfW STW Ua__WdU S E:K( M*K* LdWSegdk eWUgd f We( S V UadbadSfW VWTf eWUgd f We Xda_ ShS ST W)Xad)eS W fa W V)fa)
_Sfgd fk* L W g dWS lWV aeeWe a f W fdS eXWddWV eWUgd f We SdW TW Y S_adf lWV ahWd f W WjbWUfWV dW_S Y XW aX f W
eWUgd f We S _S Wd Ua e efW f i f f W S_adf lSf a aX S bdW_ g_ ad V eUag f*

2/



L W Xa ai Y fST W bdWeW fe f W YWaYdSb U Ua_bae f a aX f W _S ad fk aX agd _g U bS eWUgd f We ShS ST W)Xad)eS W
badfXa a Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
9MU  R

a UOU MX FQOa U UQ Ne F M Q IMXaQ G MX
 .OLLARS IN THOUSANDS

LWjSe  --4(.0/ /1
;S Xad S 2/(,3, -5
GdWYa /.(33, -,
OSe Yfa ./(-3/ 3
E WeafS .,(/35 2
W SiSdW -4(20. 1
ad VS -3(21/ 1

O eUa e -.(/5/ /
J aVW Ae S V -,(045 /
AaiS 2(3// .

LafS aX fW SdYWef efSfWe /./(101 51
9 af Wd efSfWe -1(34- 1

LafS _g U bS eWUgd f We ShS ST W)Xad)eS W  //5(/.2 -,,

L W Xa ai Y fST W bdWeW fe S eg__Sdk aX Ua fdSUfgS dSfWe S V Ua fdSUfgS _Sfgd f We aX agd eWUgd f We ShS ST W�Xad�eS W
Se aX f W VSfW V USfWV6

7aQ 4R Q 7aQ 4R Q
7aQ B Q LQM 9UbQ LQM
JU TU GT aST GT aST 7aQ 4R Q
B Q LQM 9UbQ LQM GQ LQM GQ LQM G MX
9MU 9MU 9MU 9MU 9MU

7QOQYNQ , % +)++ IMXaQ EM Q IMXaQ EM Q IMXaQ EM Q IMXaQ EM Q IMXaQ EM Q
 .OLLARS IN THOUSANDS

9YW Uk dWe VW f S E:K  p ,*,,  p ,*,,  p ,*,,  .(.0.(,0. /*-4  .(.0.(,0. /*-4
M*K* LdWSegdk eWUgd f We 0(53. .*33 p ,*,, 221(,54 -*/0 p ,*,, 23,(,3, -*/1
9YW Uk Ua__WdU S E:K p ,*,, -5.(-0. /*,3 .33(50, .*21 -3(1.0 /*25 043(2,2 .*41
9YW Uk dWe VW f S ;EGe p ,*,, p ,*,, -11(4/1 .*4/ /,-(..4 /*/. 013(,2/ /*-1
Eg U bS eWUgd f We /(24, /*.1 /4(-03 .*,0 .32(434 /*-, .,(2.- 0*/4 //5(/.2 /*,2
;adbadSfW VWTf eWUgd f We p ,*,, 1(,,2 2*55 /,2(455 1*,, p ,*,, /--(5,1 1*,/
Hd hSfW STW dWe VW f S ;EGe p ,*,, p ,*,, p ,*,, -22(3.0 /*-3 -22(3.0 /*-3
;a SfWdS lWV aS aT YSf a e p ,*,, p ,*,, 22(14, 2*2- /1(24- 2*2. -,.(.2- 2*2-
Hd hSfW STW Ua__WdU S E:K p ,*,, p ,*,, p ,*,, .2(4.3 /*-2 .2(4.3 /*-2
9eeWf)TSU WV eWUgd f We p ,*,, p ,*,, p ,*,, ..(0-/ 1*24 ..(0-/ 1*24
K:9 eWUgd f We /(521 /*,/ p ,*,, p ,*,, -/(.41 /*-4 -3(.1, /*-1

LafS eWUgd f We
ShS ST W)Xad)eS W  -.(2-3 .*55  ./1(.51 .*55  -(305(./, .*4,  .(402(/01 /*.3  0(40/(043 /*,5

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% JSfWe bdWeW fWV SdW iW Y fWV ShWdSYW dSfWe* JSfWe a fSj)WjW_bf eWUgd f We SdW Ua fdSUfgS dSfWe S V SdW af bdWeW fWV a S fSj)Wcg hS W f TSe e*
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ECURITIES 2ELD TO ATURIT

L W Xa ai Y fST W bdWeW fe f W Ua_bae f a S V VgdSf a e aX agd eWUgd f We W V)fa)_Sfgd fk Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++
4Y UfQP  R 7a M U

FQOa U e Ge Q 6 G MX U eQM
 .OLLARS IN THOUSANDS

Eg U bS eWUgd f We  -(.0/(00/ 11 5*,
9YW Uk Ua__WdU S E:K 0.3(0-- -5 3*1
Hd hSfW STW Ua__WdU S E:K /01(4.1 -1 3*-
M*K* LdWSegdk eWUgd f We -40(-2. 4 3*1
;adbadSfW VWTf eWUgd f We 25(350 / 1*4

LafS eWUgd f We W V)fa)_Sfgd fk  .(.3,(2/1 -,, 4*.

L W Xa ai Y fST W e aie f W YWaYdSb U Ua_bae f a aX f W _S ad fk aX agd W V)fa)_Sfgd fk _g U bS eWUgd f We
badfXa a Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
4Y UfQP  R

a UOU MX FQOa U UQ Ne F M Q 6 G MX
 .OLLARS IN THOUSANDS

;S Xad S  /,3(315 .1
LWjSe .31(/,2 ..
OSe Yfa -5,(.51 -1
GdWYa 33(5.- 2
ESdk S V 20(511 1
WadY S 11(/54 0

;a adSVa 05(./, 0
E WeafS /1(.05 /
LW WeeWW /,(4/2 /
ad VS .-(534 .
LafS aX fW SdYWef efSfWe -(-,4(5.3 45

9 af Wd efSfWe -/0(1-2 --

LafS _g U bS eWUgd f We W V)fa)_Sfgd fk  -(.0/(00/ -,,

21



L W Xa ai Y fST W bdWeW fe S eg__Sdk aX Ua fdSUfgS dSfWe S V Ua fdSUfgS _Sfgd f We aX agd eWUgd f We W V)fa)_Sfgd fk
Se aX f W VSfW V USfWV6

7aQ 4R Q 7aQ 4R Q
7aQ B Q LQM 9UbQ LQM
JU TU GT aST GT aST 7aQ 4R Q
B Q LQM 9UbQ LQM GQ LQM GQ LQM G MX

4Y UfQP 4Y UfQP 4Y UfQP 4Y UfQP 4Y UfQP
7QOQYNQ , % +)++ 6 EM Q 6 EM Q 6 EM Q 6 EM Q 6 EM Q

 .OLLARS IN THOUSANDS
Eg U bS eWUgd f We  p p  p p  //2(/.- .*-.  5,3(-.. /*04  -(.0/(00/ /*--
9YW Uk Ua__WdU S E:K p p p p 0,2(-5/ .*,. .-(.-4 /*-2 0.3(0-- .*,4
Hd hSfW STW Ua__WdU S E:K p p p p /1(541 /*,/ /,5(40, .*4. /01(4.1 .*40
M*K* LdWSegdk eWUgd f We p p p p -40(-2. -*.4 p p -40(-2. -*.4
;adbadSfW VWTf eWUgd f We p p p p p p 25(350 1*-. 25(350 1*-.

LafS eWUgd f We
W V)fa)_Sfgd fk  p p  p p  52.(22- -*51  -(/,3(530 /*0,  .(.3,(2/1 .*35

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% JSfWe bdWeW fWV SdW iW Y fWV ShWdSYW dSfWe* JSfWe a fSj)WjW_bf eWUgd f We SdW Ua fdSUfgS dSfWe S V SdW af bdWeW fWV a S fSj)Wcg hS W f TSe e*
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OANS AND EASES 2ELD FOR NVESTMENT

L W Xa ai Y fST W bdWeW fe f W Ua_bae f a aX agd fafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( Tk
aS badfXa a eWY_W f( U See( S V egTU See Se aX f W VSfWe V USfWV6

7QOQYNQ , %

+)++ +)+ +)+)

 R  R  R

5MXM OQ G MX 5MXM OQ G MX 5MXM OQ G MX

 .OLLARS IN THOUSANDS
EQMX 8 M Q SMSQ3

;a__WdU S dWS WefSfW  .(1/3(2.5 5  .(101(1-3 --  .(5.0(522 -1
K:9 bdaYdS_ 2.-(-43 . 2./(135 / 155(344 /
@afW 244(,-1 . 15/(.,/ / 13-(5-3 /

LafS Ua__WdU S dWS WefSfW _adfYSYW /(402(4/- -/ /(32.(.55 -3 0(,52(23- .-
Eg f )XS_ k 1(2,3(421 ., /(5-2(/-3 -3 /(2--(../ -5
JWe VW f S _adfYSYW .(5,.(,44 -, .(005(25/ -- 40(4,4 p
A hWefad)ai WV dWe VW f S .(442(4.4 -, -(,1,(0-- 0 -,3(./0 -

LafS dWe VW f S dWS WefSfW _adfYSYW --(/52(34- 0, 3(0-2(0.- /. /(4,/(.21 .,
LafS dWS WefSfW _adfYSYW -1(.0/(2-. 1/ --(-34(3., 05 3(455(5/2 0-

EQMX 8 M Q 6 aO U M P M P3
;a__WdU S dWS WefSfW Ua efdgUf a S V S V 454(15. / 4/.(15- 0 -(--3(-.- 2
JWe VW f S Ua efdgUf a /(.1/(14, -- .(-4.(,5- 5 .(,/-(232 --
;a efdgUf a ) dW ahSf a 042(3-. . 0..(001 . .--(040 -
LafS dWe VW f S dWS WefSfW Ua efdgUf a S V S V /(30,(.5. -/ .(2,0(1/2 -- .(.0/(-2, -.
LafS dWS WefSfW Ua efdgUf a S V S V $-% 0(2/4(440 -2 /(0/3(-.3 -1 /(/2,(.4- -4

LafS dWS WefSfW -5(44.(052 25 -0(2-1(403 20 --(.2,(.-3 15
6 YYQ OUMX3

DW VWd X S UW /(-3.(4-0 -- .(2-3(3-. -- .(,51(52/ --
cg b_W f X S UW 5,4(-0- / 24-(.22 / 3,,(,0. 0

HdW_ g_ X S UW 42-(,,2 / 142(.23 / 0/4(32- .
Gf Wd SeeWf)TSeWV -54(.04 - -5,(./. - -50(1-3 -

LafS SeeWf)TSeWV 1(-0,(.,5 -4 0(,31(033 -4 /(0.5(.4/ -4
cg fk Xg V aS e -(/12(0.4 1 -(3,3(-0/ 3 -(,/.(3-4 1

NW fgdW W V Y 232(430 . 2-/(01, / 221(35, 0
LafS hW fgdW USb fS .(,//(/,. 3 .(/.,(15/ -, -(254(1,4 5

KWUgdWV Tge Wee aS e /03(22, - 042(,44 . 0/,(.2/ .
HSkU WU HdafWUf a HdaYdS_ -,(-5. p -12(255 - -(,13(0.. 1
Gf Wd W V Y 31,(155 / 4.5(-50 / 443(0.5 1

LafS af Wd Ua__WdU S -(-,4(01- 0 -(03-(54- 2 .(/31(--0 -.
LafS Ua__WdU S 4(.4-(52. .5 3(424(,1- /0 3(1,.(5,1 /5

6 aYQ 000(23- . 013(21, . /.,(.11 .
LafS aS e S V WSeWe W V Xad hWef_W f(

Wf aX VWXWddWV XWWe  .4(2,5(-.5 -,,  ..(50-(104 -,,  -5(,4/(/33 -,,

LafS g Xg VWV aS Ua__ f_W fe  --(--,(.20  5(,,2(/1,  3(2,-(/5,

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% A U gVWe  -1/*1 _ a (  -1-*4 _ a ( S V  -23*- _ a ( Sf WUW_TWd /-( .,..( .,.-( S V .,., aX S V SUcg e f a S V VWhW ab_W f aS e*
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Ggd aS badfXa a eWY_W fe aX dWS WefSfW _adfYSYW aS e( dWS WefSfW Ua efdgUf a S V S V aS e( S V Ua__WdU S aS e
Ua_bd eWV 1/ ( -2 ( S V .5 aX agd fafS aS e S V WSeWe W V Xad hWef_W f Sf WUW_TWd /-( .,..( Ua_bSdWV fa 05 ( -1 (
S V /0 Sf WUW_TWd /-( .,.-( dWebWUf hW k*

L W U S YWe Vgd Y .,.. f W badfXa a U SeeWe Ua_bd e Y f WeW badfXa a eWY_W fe dWX WUfWV f W Xa ai Y6

n ;a__WdU S dWS WefSfW _adfYSYW aS e UdWSeWV Tk . fa  /*41 T a ad -/ aX fafS aS e S V WSeWe W V Xad
hWef_W f Sf WUW_TWd /-( .,.. Xda_  /*32 T a ad -3 Sf WUW_TWd /-( .,.-* L W Y Wd TS S UW iSe

Sffd TgfST W bd _Sd k fa f W TS S UW aX afW aS e UdWSe Y Tk -2 fa  244*, _ a Sf WUW_TWd /-( .,..
Xda_  15/*. _ a Sf WUW_TWd /-( .,.-*

n JWe VW f S dWS WefSfW _adfYSYW aS e UdWSeWV Tk 10 fa  --*0 T a ad 0, aX fafS aS e S V WSeWe W V Xad
hWef_W f Sf WUW_TWd /-( .,.. Xda_  3*0 T a ad /. Sf WUW_TWd /-( .,.-* L W UdWSeW iSe Sffd TgfST W

bd _Sd k fa hWefad)ai WV dWe VW f S aS e UdWSe Y Tk  -*4 T a ad -31 S V _g f )XS_ k aS e UdWSe Y
Tk  -*3 T a ad 0/ * A hWefad)ai WV dWe VW f S aS e SdW ; h U aS e eWUgdWV bd _Sd k Tk e Y W)XS_ k
dWe VW f S bdabWdf We( _aef aX i U SdW W V Tk f W TaddaiWd Xad dW f* KgU aS e UdWSeWV Vgd Y .,.. VgW fa
Y Wd aS ad Y Sf a SUf h fk*

n ;a__WdU S dWS WefSfW Ua efdgUf a S V S V aS e UdWSeWV Tk 4 fa  454*2 _ a ad / aX fafS aS e S V
WSeWe W V Xad hWef_W f Sf WUW_TWd /-( .,.. Xda_  4/.*2 _ a ad 0 Sf WUW_TWd /-( .,.-*

n JWe VW f S dWS WefSfW Ua efdgUf a S V S V aS e UdWSeWV Tk 00 fa  /*3 T a ad -/ aX fafS aS e S V
WSeWe W V Xad hWef_W f Sf WUW_TWd /-( .,.. Xda_  .*2 T a ad -- Sf WUW_TWd /-( .,.-* L W UdWSeW
iSe Sffd TgfST W bd _Sd k fa dWe VW f S Ua efdgUf a aS e UdWSe Y Tk  -*- T a ad 05 * JWe VW f S
Ua efdgUf a aS e SdW aS e eWUgdWV _S k Tk bda WUfe fa Ua efdgUf _g f )XS_ k bdabWdf We* KgU aS e UdWSeWV
TWUSgeW SVhS UWe g VWd Wi S V Wj ef Y Ua efdgUf a Ua__ f_W fe WjUWWVWV f W S_ag f aX Ua efdgUf a aS e
Xg k dWbS V Vgd Y .,..*

n 9eeWf)TSeWV aS e S V WSeWe UdWSeWV Tk .2 fa  1*- T a ad -4 aX fafS aS e S V WSeWe W V Xad hWef_W f
Sf WUW_TWd /-( .,.. Xda_  0*- T a ad -4 Sf WUW_TWd /-( .,.-* L W Y Wd TS S UW iSe Sffd TgfST W
bd _Sd k fa f W TS S UW aX W VWd X S UW aS e UdWSe Y Tk .- fa  /*. T a Sf WUW_TWd /-( .,.. Xda_  .*2
T a Sf WUW_TWd /-( .,.-*

n NW fgdW USb fS aS e VWUdWSeWV Tk -. fa  .*, T a ad 3 aX fafS aS e S V WSeWe W V Xad hWef_W f Sf
WUW_TWd /-( .,.. Xda_  .*/ T a ad -, Sf WUW_TWd /-( .,.-* L W aiWd TS S UW S V Ua_bae f a dSf a

iSe Sffd TgfST W bd _Sd k fa aiWd Wcg fk Xg V aS e* cg fk Xg V aS e VWUdWSeWV fa  -*0 T a Sf WUW_TWd /-(
.,.. Xda_  -*3 T a Sf WUW_TWd /-( .,.- Sffd TgfST W fa Wee hW fgdW USb fS SUf h fk Vgd Y .,.. f S .,.-*

n Gf Wd Ua__WdU S aS e VWUdWSeWV Tk .1 fa  -*- T a ad 0 aX fafS aS e S V WSeWe W V Xad hWef_W f Sf
WUW_TWd /-( .,.. Xda_  -*1 T a ad 2 Sf WUW_TWd /-( .,.-* L W aiWd TS S UW S V Ua_bae f a dSf a iSe

Sffd TgfST W bd _Sd k fa f W TS S UW aX HSkU WU HdafWUf a HdaYdS_ $ HHH % aS e VWUdWSe Y Tk 5/ fa  -,*.
_ a Sf WUW_TWd /-( .,.. Xda_  -12*3 _ a Sf WUW_TWd /-( .,.-* 9VV f a S k( eWUgdWV Tge Wee aS e
VWUdWSeWV Tk  -/4*0 _ a ad .4 Vgd Y .,..*
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L W Xa ai Y fST W bdWeW fe f W YWaYdSb U Ua_bae f a aX agd dWS WefSfW aS e W V Xad hWef_W f( Wf aX VWXWddWV XWWe(
Tk f W fab fW efSfWe S V S af Wd efSfWe Ua_T WV $ f W adVWd bdWeW fWV Xad f W UgddW f kWSd)W V% Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

 R  R
EQMX 8 M Q M Ne F M Q 5MXM OQ G MX 5MXM OQ G MX

 .OLLARS IN THOUSANDS
;S Xad S  -,(4/.(11, 11  4(5-2(2// 2-
ad VS -(/2,(-2/ 3 112(,13 0

;a adSVa -(,.5(.40 1 3.-(/0/ 1
LWjSe 5//(.4, 1 /5.(4/2 /
OSe Yfa 245(43/ / 1,,(4/2 /
FWi Qad 222(./4 / 231(504 1
9d la S 13.(51- / .1/(.45 .
FWhSVS 1--(041 / /02(4/4 .
GdWYa 00.(/1/ . /31(../ /
WadY S /2-(133 . .,/(/2, -
LafS aX -, SdYWef efSfWe -3(/55(310 44 -.(50.(/2/ 45

9 af Wd efSfWe .(04.(30. -. -(23/(040 --
LafS dWS WefSfW aS e W V Xad hWef_W f( Wf aX VWXWddWV XWWe  -5(44.(052 -,,  -0(2-1(403 -,,

9f WUW_TWd /-( .,.. S V .,.-( 11 S V 2- aX agd dWS WefSfW aS e iWdW Ua SfWdS lWV Tk bdabWdfk aUSfWV
;S Xad S TWUSgeW agd Xg )eWdh UW TdS U We S V agd Ua__g fk TS Y SUf h f We SdW bd _Sd k aUSfWV ;S Xad S* L W
UdWSeW dWS WefSfW aS e ad VS iSe Sffd TgfST W _S k UdWSeWe _g f )XS_ k aS e S V ; h U hWefad)ai WV

dWe VW f S aS e* L W UdWSeW dWS WefSfW aS e ;a adSVa dWX WUfe f W Ydaif Xda_ agd W hWd TdS U ( i U iW abW WV
FahW_TWd .,-5*
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L W Xa ai Y fST W bdWeW fe S da XadiSdV aX aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( Xad f W kWSde
V USfWV6

E XX 9 cM P R M M P QM Q QXP R bQ YQ % LQM 8 PQP 7QOQYNQ , %

AQ R 7QRQ QP 9QQ +)++ +)+ +)+)

 .OLLARS IN THOUSANDS

:S S UW( TWY Y aX kWSd  ..(50-(104  -5(,4/(/33  -4(402(43.

9VV f a e6

HdaVgUf a 4(0/1(/52 5(,10(323 0(.0/(1/4

eTgdeW_W fe 3(,14(11/ 1(51.(-14 1(-15(5-.

LafS bdaVgUf a S V V eTgdeW_W fe -1(05/(505 -1(,,2(5.1 5(0,/(01,

JWVgUf a e6

HSkaXXe $0(5,5(353% $3(//3(.52% $/(3/4(310%

HSkVai e $0(311(,//% $/(3.4(51,% $1(-5/(404%

LafS bSkaXXe S V bSkVai e $5(220(4/,% $--(,22(.02% $4(5/.(2,.%

KS We $2/(.2/% $--3(.2/% $-.1(555%

LdS eXWde fa XadWU aeWV SeeWfe $3(541% $-(,2.% $-0(311%

; SdYW)aXXe $-0(,/3% $-,(3-1% $5/(145%

LdS eXWde fa aS e W V Xad eS W $32(.1/% $.1(110% p

LafS dWVgUf a e $5(4.2(/24% $--(..,(40,% $5(-22(501%

DaS e SUcg dWV f dagY SUcg e f a p 3.(,42 p

FWf UdWSeW 1(223(14- /(414(-3- ./2(1,1

:S S UW( W V aX kWSd  .4(2,5(-.5  ..(50-(104  -5(,4/(/33

OW Y fWV ShWdSYW dSfW a bdaVgUf a $.% 1*.0 0*-5 /*13

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% A U gVWe V dWUf X S U Y WSeWe Tgf WjU gVWe Wcg b_W f WSeWV fa af Wde g VWd abWdSf Y WSeWe*
$.% L W iW Y fWV ShWdSYW dSfW a bdaVgUf a bdWeW fe Ua fdSUfgS dSfWe a S fSj Wcg hS W f TSe e S V VaWe af U gVW S_adf lWV XWWe* 9_adf lWV XWWe SVVWV

Sbbdaj _SfW k .- TSe e ba fe fa aS k W Ve .,..( /4 TSe e ba fe fa aS k W Ve .,.-( S V .1 TSe e ba fe fa aS k W Ve .,.,*

OAN AND EASE NTEREST ATE ENSITIVIT

L W Xa ai Y fST W bdWeW fe Ua fdSUfgS _Sfgd fk Xad_Sf a Xad aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV
XWWe( Se aX f W VSfW V USfWV6

7aQ 4R Q
7aQ B Q LQM 7aQ 4R Q
JU TU GT aST 9UbQ 7aQ 4R Q

7QOQYNQ , % +)++ B Q LQM 9UbQ LQM . LQM . LQM G MX
 N THOUSANDS

JWS WefSfW _adfYSYW  -(0,/(4/5  .(1/4(540  .(10-(21,  4(315(-/5  -1(.0/(2-.
JWS WefSfW Ua efdgUf a S V S V -(405(344 .(.,.(4/3 1.(-4, 1/0(,35 0(2/4(440
;a__WdU S .(-3.(111 0(455(,1- -(,,/(340 .,2(13. 4(.4-(52.
;a eg_Wd 5(452 05(-.5 .,0(454 -4,(304 000(23-

LafS aS e S V WSeWe W V Xad
hWef_W f( Wf aX VWXWddWV XWWe  1(0/2(,34  5(25,(,,-  /(4,.(1-.  5(24,(1/4  .4(2,5(-.5
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9f WUW_TWd /-( .,..( iW SV  1*0 T a aX aS e S V WSeWe W V Xad hWef_W f VgW fa _SfgdW ahWd f W Wjf fiW hW
_a f e* ad S k aX f WeW aS e S V WSeWe W V Xad hWef_W f( f W WhW f f Sf iW bdah VW S Ua UWee a f dagY S dWX S UW ad
_aV X USf a f Sf iW iag V af adV Sd k Ua e VWd adVWd fa bdafWUf Se _gU aX agd hWef_W f Se baee T W( egU aS e _Sk TW
Ua e VWdWV L Je WhW f agY f W aS e ShW bWdXad_WV SUUadVS UW i f f W d Ua fdSUfgS fWd_e* L W U dUg_efS UWe
dWYSdV Y S k _aV X USf a e S V S TaddaiWd e ebWU X U e fgSf a ( egU Se fe ST fk fa aTfS X S U Y Xda_ S af Wd eagdUW Sf
e _ Sd _Sd Wf fWd_e( SdW WhS gSfWV a S V h VgS TSe e fa VWfWd_ W X S Ua fdSUfgS aS dW WiS ad aS WjfW e a
Ua ef fgfWe S L J* @ Y Wd WhW e aX L Je _Sk dWeg f UdWSeWe U See X WV aS e S V UdWV f aee bdah e a e*

L W Xa ai Y fST W bdWeW fe f W fWdWef dSfW bdaX W aX aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( VgW SXfWd
a W kWSd Se aX f W VSfW V USfWV6

7aQ 4R Q B Q LQM
9UdQP IM UMNXQ

7QOQYNQ , % +)++ EM Q EM Q G MX
 N THOUSANDS

JWS WefSfW _adfYSYW  1(3-1(4,2  4(-./(523  -/(4/5(33/
JWS WefSfW Ua efdgUf a S V S V -(,,0(//2 -(340(32, .(345(,52
;a__WdU S .(,31(131 0(,//(4/. 2(-,5(0,3
;a eg_Wd 0-5(55, -0(341 0/0(331

LafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe  5(.-1(3,3  -/(513(/00  ./(-3/(,1-

ad Xad_Sf a dWYSdV Y agd hSd ST W)dSfW aS e egT WUf fa fWdWef dSfW X aade( eWW AfW_ 39* IgS f fSf hW S V IgS fSf hW
eU aegdWe 9Tagf ESd Wf J e *

LLOWANCE FOR -REDIT OSSES ON OANS AND EASES 2ELD FOR NVESTMENT

L W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f e f W Ua_T Sf a aX f W S aiS UW Xad aS S V
WSeW aeeWe S V f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe* L W S aiS UW Xad aS S V WSeW aeeWe e dWbadfWV Se S dWVgUf a
aX f W S_adf lWV Uaef TSe e aX aS e S V WSeWe( i W f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe e U gVWV i f 9UUdgWV
fWdWef bSkST W S V af Wd ST f We a f W Ua ea VSfWV TS S UW e WWfe* L W S_adf lWV Uaef TSe e aX aS e S V WSeWe VaWe af
U gVW SUUdgWV fWdWef dWUW hST W( i U e U gVWV Gf Wd SeeWfe a f W Ua ea VSfWV TS S UW e WWfe* L W Hdah e a Xad

UdWV f aeeWe a f W Ua ea VSfWV efSfW_W f aX WSd Ye $ aee% e S Ua_T Sf a aX f W bdah e a Xad aS S V WSeW aeeWe( f W
bdah e a Xad g Xg VWV aS Ua__ f_W fe( S V f W bdah e a Xad W V)fa)_Sfgd fk VWTf eWUgd f We*

M VWd f W ; ;D _Wf aVa aYk( WjbWUfWV UdWV f aeeWe dWX WUf aeeWe ahWd f W dW_S Y Ua fdSUfgS XW aX S SeeWf(
Ua e VWd Y f W WXXWUf aX bdWbSk_W fe S V ShS ST W Xad_Sf a STagf f W Ua WUfST fk aX USe X aie( U gV Y Xad_Sf a
STagf dW WhS f efad US WjbWd W UW( UgddW f Ua V f a e( S V dWSea ST W S V egbbadfST W XadWUSefe aX XgfgdW WhW fe S V
U dUg_efS UWe* L ge( f W ; ;D _Wf aVa aYk UadbadSfWe S TdaSV dS YW aX Xad_Sf a VWhW ab Y UdWV f aee Wef _SfWe*

ad Xgdf Wd Xad_Sf a dWYSdV Y f W US Ug Sf a aX f W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f
ge Y f W ; ;D _Wf aVa aYk( eWW FafW -$ %* :DW UH RI SHUDWLR V D G PPDU RI L LILFD W FFR WL ROLFLHV

OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe
Ua fS WV AfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfS*

A US Ug Sf Y agd S aiS UW Xad UdWV f aeeWe( iW Ua f gWV fa Ua e VWd Y Wd X Sf a dSfWe( d e Y fWdWef dSfWe( f W d e
aX S dWUWee a ( fWU US ad af Wdi eW( S V f W Jgee S)M dS W iSd Se iW Se S k fdS Y _bSUf aX f W ;GNA )-5 bS VW_ U
agd bdaUWee Xad Wef _Sf Y WjbWUfWV UdWV f aeeWe Y hW f W U S YWe WUa a_ U XadWUSefe S V Seeg_bf a e S a Y i f f W
g UWdfS fk dW SfWV fa f W eWhWd fk S V VgdSf a aX f W WUa a_ U Ua eWcgW UWe dWeg f Y Xda_ egU WhW fe* Ggd _Wf aVa aYk S V
XdS_Wiad S a Y i f f W 0)cgSdfWd dWSea ST W S V egbbadfST W XadWUSef bWd aV S V .)cgSdfWd dWhWde a bWd aV ShW dW_S WV
Ua e efW f e UW f W _b W_W fSf a aX ; ;D a BS gSdk -( .,.,* ;WdfS _S SYW_W f Seeg_bf a e SdW dWSeeWeeWV WhWdk
cgSdfWd TSeWV a UgddW f WjbWUfSf a e Xad UdWV f aeeWe( i W af Wd Seeg_bf a e SdW SeeWeeWV S V gbVSfWV a Sf WSef S S gS
TSe e*
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gd Y f W eWUa V S X aX .,..( iW ei fU WV Xda_ ge Y f W EaaVkse ;a eW ege adWUSef eUW Sd a fa ge Y S _g f b W
eUW Sd a SbbdaSU bd _Sd k fa TWffWd SVVdWee f W WdW f XadWUSef g UWdfS fk US Ug Sf Y cgS f fSf hW dWeWdhWe* A f W Xagdf
cgSdfWd( iW geWV f W EaaVkse WUW_TWd .,.. :SeW W S V K/ ai e VW 5,f HWdUW f W XadWUSef eUW Sd ae Xad f W US Ug Sf a
aX agd cgS f fSf hW Ua_ba W f* L W iW Y f Ye aX f W eUW Sd ae iWdW TSeWV a _S SYW_W fse UgddW f WjbWUfSf a Xad S _ V
WSd)fWd_ dWUWee a ( i W SU ai WVY Y WdW f g UWdfS fk( i f Wee iW Y f Y See Y WV fa f W K/ ai e VW eUW Sd a*
9VV f a S k( adVWd fa Ua e VWd f W _bSUf aX d e Y fWdWef dSfWe( f W bdWbSk_W f dSfWe Sbb WV f W cgS f fSf hW US Ug Sf a
iWdW dWVgUWV TSeWV a f W e ai Y fdW V aX aS bSkaXXe S V bSkVai e e UW f W WVWdS JWeWdhW TWYS UdWSe Y fWdWef
dSfWe ESdU .,..* L W Xagdf cgSdfWd WUa a_ U XadWUSefe iWdW YW WdS k Wee XShadST W Ua_bSdWV fa f W bd ad cgSdfWde
dWeg f Y S UdWSeW fa f W S aiS UW Xad UdWV f aeeWe bSdf S k aXXeWf Tk dWVgUf a e bS VW_ U)ebWU X U cgS fSf hW
SV gef_W fe*

9e bSdf aX agd S aiS UW Xad UdWV f aeeWe _Wf aVa aYk( iW Ua e efW f k UadbadSfW f W geW aX cgS fSf hW XSUfade
VWfWd_ Y f W ahWdS S aiS UW Xad UdWV f aeeWe fa USbfgdW d e e f Sf _Sk af TW SVWcgSfW k dWX WUfWV agd cgS f fSf hW
_aVW e* gd Y f W X def cgSdfWd aX .,.-( iW SVVWV cgS fSf hW Ua_ba W fe f Sf iWdW TSeWV a _S SYW_W fse SeeWee_W f aX
hSd age cgS fSf hW XSUfade egU Se WUa a_ U Ua V f a e S V Ua SfWdS VWbW VW Uk* L WeW cgS fSf hW Ua_ba W fe iWdW
bd _Sd k dW SfWV fa UWdfS aS badfXa ae U gV Y afW e( dWfS ( S V aXX UW bdabWdf We f Sf iWdW _adW V dWUf k SXXWUfWV Tk f W
;GNA )-5 bS VW_ U S V _Sk dWSUf _adW e ai k fa f W _bdahW_W fe f W YW WdS WUa a_ U Ua V f a e* L WeW eWUfade _Sk
eWW S e aiWd WUa a_ U dWUahWdk fa bdW)bS VW_ U WhW e VgW fa U S YWe Ua eg_Wd TW Sh ad egU Se Wee Tge Wee fdShW VgW fa
_adW h dfgS _WWf Ye( _adW a W e abb Y hWdege bWdea e abb Y( ad f W bafW f S Xad _adW bWd_S W f e Xfe fa dW_afW ad
kTd V iad Y SddS YW_W fe* 9VV f a S k( e_S Tge WeeWe f WeW eWUfade _Sk XSUW YdWSfWd U S W YWe a UW VWTf dW WX S V
HHH Xg V Y e Wj SgefWV* L dagY agf .,.-( f WeW cgS fSf hW SV gef_W fe iWdW gbVSfWV TSeWV a Wha h Y XadWUSefe aX
bdabWdfk hS gWe S V f W bSUW aX dWUahWdk Xad e_S Tge WeeWe* gd Y .,..( XadWUSefWV bdabWdfk hS gWe Xad afW e S V dWfS
bdabWdf We _bdahWV( bSdf S k aXXeWf Tk bdabWdfk hS gW VWU We aXX UW( S V f W agf aa Xad e_S Tge WeeWe _bdahWV*
L WdWXadW( agd bS VW_ U)ebWU X U cgS fSf hW SV gef_W fe iWdW VWUdWSeWV*

L W UdWSeWe f W cgS f fSf hW dWeWdhW Xad Wf Ydaif aS e S V WSeWe S V VWfWd adSf a aX f W WUa a_ U XadWUSef
iWdW aXXeWf bSdf S k Tk VWUdWSeWe bS VW_ U)ebWU X U cgS fSf hW SV gef_W fe S V( Se S dWeg f( S  ./*, _ a aS )dW SfWV
bdah e a Xad UdWV f aeeWe iSe dWUaY lWV .,..* L W aS )dW SfWV S aiS UW Xad UdWV f aeeWe Se S bWdUW fSYW aX aS e S V
WSeWe W V Xad hWef_W f VWUdWSeWV Vgd Y .,.. VgW fa aS Ydaif W V Y SdWSe i f aiWd UdWV f d e S V e Ua e efW f
i f efST W UdWV f cgS fk S V _ _S U SdYW)aXXe*

L W geW aX V XXWdW f WUa a_ U XadWUSefe( i Wf Wd TSeWV a V XXWdW f eUW Sd ae( f W geW aX _g f b W ad e Y W eUW Sd ae( ad
gbVSfWV WUa a_ U XadWUSefe S V eUW Sd ae( US U S YW f W agfUa_W aX f W US Ug Sf a e* A SVV f a fa f W WUa a_ U XadWUSefe(
f WdW SdW g_Wdage Ua_ba W fe S V Seeg_bf a e f Sf SdW fWYdS fa f W ahWdS Wef _Sf a aX S aiS UW Xad UdWV f aeeWe* 9e
bSdf aX agd S aiS UW Xad UdWV f aeeWe bdaUWee( eW e f h fk S S keWe SdW bWdXad_WV fa SeeWee f W _bSUf aX ai U S Y Y UWdfS
Seeg_bf a e Uag V _bSUf f W Wef _SfWV S aiS UW Xad UdWV f aeeWe* 9f f _We( f WeW S S keWe US bdah VW Xad_Sf a fa Xgdf Wd
See ef _S SYW_W f _S Y VWU e a e a UWdfS Seeg_bf a e* OW US Ug SfWV S fWd Sf hW hS gWe Xad agd WUW_TWd /-( .,..
S aiS UW Xad UdWV f aeeWe ge Y hSd age S fWd Sf hW XadWUSef eUW Sd ae U gV Y f W EaaVk e K- Mbe VW -,f HWdUW f W S V K/
ai e VW 5,f HWdUW f W XadWUSefe S V f W US Ug SfWV S_ag fe Xad f W cgS f fSf hW Ua_ba W f V XXWdWV Xda_ f W bdaTST fk)

iW Y fWV _g f b W eUW Sd a XadWUSef dS Y Y Xda_ aiWd Tk 3*,2 fa Y Wd Tk .0*,. * @aiWhWd( U S Y Y a W Seeg_bf a S V
af dWSeeWee Y af Wd Seeg_bf a e geWV f W cgS f fSf hW ad cgS fSf hW bdaUWee Uag V k W V dWeg fe f Sf SdW af dWSea ST W ad
Sbbdabd SfW( W UW S Seeg_bf a e S V Xad_Sf a _gef TW Ua e VWdWV* da_ S eW e f h fk S S ke e bWdebWUf hW( U S Y Y Wk
Seeg_bf a e egU Se f W _SUda)WUa a_ U hSd ST W bgfe Xda_ f W WUa a_ U XadWUSefe( f W dWSea ST W S V egbbadfST W XadWUSef
bWd aV( bdWbSk_W f dSfWe( aS eWY_W fSf a ( efad US aee XSUfade S V+ad bWd aVe( S_a Y af Wde( iag V S U S YW f W agfUa_W
aX f W cgS f fSf hW Ua_ba W fe aX f W S aiS UW Xad UdWV f aeeWe* L aeW dWeg fe iag V f W WWV fa TW SeeWeeWV Xda_ S
cgS fSf hW bWdebWUf hW bafW f S k dWcg d Y Xgdf Wd SV gef_W fe fa f W cgS fSf hW Ua_ba W f fa Sdd hW Sf S dWSea ST W S V
Sbbdabd SfW S aiS UW Xad UdWV f aeeWe*

L W VWfWd_ Sf a aX f W S aiS UW Xad UdWV f aeeWe e Ua_b Wj S V Y k VWbW VW f a g_Wdage _aVW e( Seeg_bf a e(
S V gVY_W fe _SVW Tk _S SYW_W f* ES SYW_W f e UgddW f WjbWUfSf a Xad UdWV f aeeWe a aS e S V WSeWe W V Xad
hWef_W f Se cgS f X WV f W S aiS UW Xad UdWV f aeeWe Ua e VWde f W _bSUf aX Seeg_bf a e S V e dWX WUf hW aX efad US

UdWV f WjbWd W UW( WUa a_ U XadWUSefe h WiWV fa TW dWSea ST W S V egbbadfST W( UgddW f aS S V WSeW Ua_bae f a ( S V dW Sf hW
UdWV f d e e ai Se aX f W TS S UW e WWf VSfW*
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ES SYW_W f TW WhWe f W S aiS UW Xad UdWV f aeeWe e Sbbdabd SfW Xad f W UgddW f WjbWUfWV UdWV f aeeWe agd aS S V
WSeW badfXa a S V SeeaU SfWV g Xg VWV aS Ua__ f_W fe( S V f W UdWV f d e dSf Ye S V WdW f aee dSfWe UgddW f k See Y WV
SdW dWSea ST W S V Sbbdabd SfW Se aX f W dWbadf Y VSfW* Af e baee T W f Sf af Wde( Y hW f W eS_W Xad_Sf a ( _Sk Sf S k ba f

f _W dWSU V XXWdW f Ua U ge a e f Sf Uag V dWeg f S e Y X US f _bSUf fa f W ;a_bS k e X S U S efSfW_W fe*

L W Xa ai Y fST W bdWeW fe Xad_Sf a dWYSdV Y f W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f
Se aX f W VSfWe V USfWV6

7QOQYNQ , %
4XX cM OQ R 6 QPU Q 7M M +)++ +)+ +)+)

 .OLLARS IN THOUSANDS
9 aiS UW Xad aS S V WSeW aeeWe  .,,(3/.  .,,(120  /04(-4-
JWeWdhW Xad g Xg VWV aS Ua__ f_W fe 5-(,3- 3/(,3- 41(13-

LafS S aiS UW Xad UdWV f aeeWe  .5-(4,/  .3/(2/1  0//(31.

9 aiS UW Xad UdWV f aeeWe fa aS e S V WSeWe W V Xad hWef_W f -*,. -*-5 .*.3
9 aiS UW Xad UdWV f aeeWe fa a SUUdgS aS e S V WSeWe W V Xad hWef_W f .4-*. 003*/ 031*4

L W Xa ai Y fST W bdWeW fe f W U S YWe agd S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f Xad f W
kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
4XX cM OQ R 6 QPU Q E XX 9 cM P +)++ +)+ +)+)

 .OLLARS IN THOUSANDS
:S S UW( TWY Y aX kWSd  .3/(2/1  0//(31.  -30(202
;g_g Sf hW WXXWUf aX U S YW SUUag f Y

bd U b W ) ; ;D( Se aX BS gSdk -( .,.,6
9 aiS UW Xad aS S V WSeW aeeWe p p /(2-3
JWeWdhW Xad g Xg VWV aS Ua__ f_W fe p p /(3-,
LafS Ug_g Sf hW WXXWUf p p 3(/.3

Hdah e a Xad UdWV f aeeWe6
9VV f a fa $dWVgUf a % S aiS UW Xad aS S V WSeW aeeWe 1(,,, $-05(1,,% .5/(,,,
9VV f a fa $dWVgUf a % SVV f a fa dWeWdhW Xad g Xg VWV aS Ua__ f_W fe -4(,,, $-.(1,,% 02(,,,

LafS bdah e a Xad UdWV f aeeWe ./(,,, $-2.(,,,% //5(,,,
DaS e S V WSeWe U SdYWV aXX6
JWS WefSfW _adfYSYW $/(2.1% $-(-/1% $-,(242%
JWS WefSfW Ua efdgUf a S V S V $-(0/-% $331% p
;a__WdU S $2(4-3% $3(.54% $4.(-,1%
;a eg_Wd $.(-20% $-(1,3% $354%

LafS aS e S V WSeWe U SdYWV aXX $-0(,/3% $-,(3-1% $5/(145%
JWUahWd We a aS e U SdYWV aXX6
JWS WefSfW _adfYSYW -(304 2(323 2-3
JWS WefSfW Ua efdgUf a S V S V -34 p .-
;a__WdU S 3(-2/ 1(3-- 1(1.5
;a eg_Wd --2 -., .,-

LafS dWUahWd We a aS e U SdYWV aXX 5(.,1 -.(154 2(/24
FWf $U SdYW)aXXe% dWUahWd We $0(4/.% -(44/ $43(..-%
:S S UW( W V aX kWSd  .5-(4,/  .3/(2/1  0//(31.

FWf U SdYW)aXXe $dWUahWd We% fa ShWdSYW aS e S V WSeWe ,*,. $,*,-% ,*01
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L W Xa ai Y fST W bdWeW fe Wf U SdYW)aXXe( ShWdSYW aS TS S UW( S V dSf a aX Wf U SdYW)aXXe fa ShWdSYW aS e Tk aS
badfXa a eWY_W f Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
EM U R AQ 6TM SQ RR 4bQ MSQ M +)++ +)+ +)+)

 .OLLARS IN THOUSANDS
EQMX 8 M Q SMSQ3
FWf U SdYW)aXXe $dWUahWd We%  -(433  $1(2/.%  -,(,25
9hWdSYW aS TS S UW  -/(/.4(0,/  5(--5(52/  3(50.(44/

JSf a aX Wf U SdYW)aXXe $dWUahWd We% fa ShWdSYW aS e ,*,- $,*,2% ,*-/

EQMX 8 M Q 6 aO U M P M P3
FWf U SdYW)aXXe $dWUahWd We%  -(.1/  331  $.-%
9hWdSYW aS TS S UW  0(,-,(4--  /(/52(-01  /(-04(1..

JSf a aX Wf U SdYW)aXXe fa ShWdSYW aS e ,*,/ ,*,. p

6 YYQ OUMX3
FWf $dWUahWd We% U SdYW)aXXe  $/02%  -(143  32(132
9hWdSYW aS TS S UW  4(.,.(1/5  3(/-,(.1/  3(350(525

JSf a aX Wf U SdYW)aXXe fa ShWdSYW aS e p ,*,. ,*54

6 aYQ 3
FWf U SdYW)aXXe  .(,04  -(/43  153
9hWdSYW aS TS S UW  03-(,/.  /33(5.3  /5.(5,0

JSf a aX Wf U SdYW)aXXe fa ShWdSYW aS e ,*0/ ,*/3 ,*-1

FWf U SdYW)aXXe .,.. iWdW  0*4 _ a Ua_bSdWV fa Wf dWUahWd We aX  -*5 _ a .,.-* L e U S YW iSe VgW
bd _Sd k fa f W dWS WefSfW _adfYSYW badfXa a eWY_W f Ya Y Xda_ Wf dWUahWd We aX  1*2 _ a .,.- fa Wf U SdYW)aXXe aX
 -*5 _ a .,..*

FWf dWUahWd We .,.- iWdW  -*5 _ a Ua_bSdWV fa Wf U SdYW)aXXe aX  43*. _ a .,.,* L e _bdahW_W f iSe
VgW bd _Sd k fa f W dWS WefSfW _adfYSYW badfXa a eWY_W f Ya Y Xda_ Wf U SdYW)aXXe aX  -,*- _ a .,., fa Wf
dWUahWd We aX  1*2 _ a .,.- S V f W Ua__WdU S badfXa a eWY_W f Ya Y Xda_ Wf U SdYW)aXXe aX  32*2 _ a .,., fa
Wf U SdYW)aXXe aX  -*2 _ a .,.-* JWS WefSfW _adfYSYW Wf U SdYW)aXXe .,., U gVWV  4*. _ a aX Ydaee U SdYW)aXXe
dW SfWV fa fia dWfS bdabWdf We f Sf iWdW SVhWdeW k SXXWUfWV Tk bS VW_ U)dW SfWV Tge Wee U aegdWe* ;a__WdU S Wf U SdYW)aXXe

.,., U gVWV  15*2 _ a dW SfWV fa X hW eWUgd fk _a fad Y aS e S V S  --*4 _ a Ydaee U SdYW)aXX a S e Y W
Wcg b_W f X S UW aS *
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L W Xa ai Y fST W bdWeW fe U SdYW)aXXe Tk aS badfXa a eWY_W f( U See( S V egTU See Xad f W kWSde V USfWV6
LQM 8 PQP 7QOQYNQ , %

4XX cM OQ R 6 QPU Q 6TM SQ RR +)++ +)+ +)+)
 N THOUSANDS

EQMX 8 M Q SMSQ3
;a__WdU S dWS WefSfW  .(.14  p  4(543
K:9 bdaYdS_ 0-3 2.. 325
@afW 11 /0/ 0..

LafS Ua__WdU S dWS WefSfW _adfYSYW .(3/, 521 -,(-34
Eg f )XS_ k p 12 p
JWe VW f S _adfYSYW 4- p 1,4
A hWefad)ai WV dWe VW f S 4-0 --0 p

LafS dWe VW f S dWS WefSfW _adfYSYW 451 -3, 1,4

LafS dWS WefSfW _adfYSYW /(2.1 -(-/1 -,(242
EQMX 8 M Q 6 aO U M P M P3

;a__WdU S dWS WefSfW Ua efdgUf a S V S V p 331 p
JWe VW f S Ua efdgUf a p p p
;a efdgUf a ) dW ahSf a -(0/- p p

LafS dWS WefSfW Ua efdgUf a S V S V -(0/- p p
6 YYQ OUMX3

DW VWd X S UW p ./. p
cg b_W f X S UW p p --(4-3

Gf Wd SeeWf)TSeWV 31, p p
HdW_ g_ X S UW p p p

LafS SeeWf)TSeWV 31, ./. --(4-3
cg fk Xg V aS e p p p

NW fgdW W V Y 50, 2., 2(4-5

LafS hW fgdW USb fS 50, 2., 2(4-5

KWUgdWV Tge Wee aS e 035 .-, p

HSkU WU HdafWUf a HdaYdS_ p p p

Gf Wd W V Y 0(204 2(./2 2/(025

LafS af Wd Ua__WdU S 1(-.3 2(002 2/(025
LafS Ua__WdU S 2(4-3 3(.54 4.(-,1

6 aYQ .(-20 -(1,3 354
LafS U SdYW)aXXe  -0(,/3  -,(3-1  5/(145

;a efdgUf a ) dW ahSf a S V hWefad)ai WV dWe VW f S Ydaee U SdYW)aXXe UdWSeWV .,.. VgW fa U SdYW)aXXe dW SfWV fa
; h U aS e Se f e badfXa a TWUa_We _adW eWSea WV*

;a__WdU S dWS WefSfW _adfYSYW Ydaee U SdYW)aXXe VWUdWSeWV fa  -*, _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Xda_
 -,*. _ a Xad f W kWSd W VWV WUW_TWd /-( .,.,* L W .,., S_ag f U gVWV  4*. _ a aX Ydaee U SdYW)aXXe dW SfWV fa
fia dWfS bdabWdf We f Sf iWdW SVhWdeW k SXXWUfWV Tk bS VW_ U)dW SfWV Tge Wee U aegdWe*

9eeWf)TSeWV U SdYW)aXXe VWUdWSeWV fa  ,*. _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Xda_  --*4 _ a Xad f W kWSd
W VWV WUW_TWd /-( .,.,* L W .,., S_ag f U gVWV S  --*4 _ a Ydaee U SdYW)aXX f W Wcg b_W f X S UW egTU See
dW SfWV fa S e Y W aS *

NW fgdW USb fS Ydaee U SdYW)aXXe VWUdWSeWV fa  ,*2 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Xda_  2*4 _ a Xad
f W kWSd W VWV WUW_TWd /-( .,.,* L W .,., S_ag f U gVWV a W aS Xad  2*1 _ a *
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Gf Wd Ua__WdU S Ydaee U SdYW)aXXe VWUdWSeWV fa  2*0 _ a Xad f W kWSd W VWV WUW_TWd /-( .,.- Xda_  2/*1 _ a
Xad f W kWSd W VWV WUW_TWd /-( .,.,* L W .,., S_ag f U gVWV  15*2 _ a Xad X hW eWUgd fk _a fad Y aS e(
dWbdWeW f Y 20 aX fafS Ydaee U SdYW)aXXe Xad .,.,*

L W Xa ai Y fST W bdWeW fe dWUahWd We Tk aS badfXa a eWY_W f( U See( S V egTU See Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
4XX cM OQ R 6 QPU Q EQO bQ UQ +)++ +)+ +)+)

 N THOUSANDS
EQMX 8 M Q SMSQ3

;a__WdU S dWS WefSfW  -(.,0  1(/40  -.-
K:9 bdaYdS_ .4- 253 -24
@afW p p p

LafS Ua__WdU S dWS WefSfW _adfYSYW -(041 2(,4- .45
Eg f )XS_ k 0 p p
JWe VW f S _adfYSYW ./0 214 /.4
A hWefad)ai WV dWe VW f S .1 .4 p

LafS dWe VW f S dWS WefSfW _adfYSYW .2/ 242 /.4

LafS dWS WefSfW _adfYSYW -(304 2(323 2-3
EQMX 8 M Q 6 aO U M P M P3

;a__WdU S dWS WefSfW Ua efdgUf a S V S V -34 p p
JWe VW f S Ua efdgUf a p p .-
;a efdgUf a ) dW ahSf a p p p

LafS dWS WefSfW Ua efdgUf a S V S V p p .-
6 YYQ OUMX3

DW VWd X S UW p / p
cg b_W f X S UW -2/ .2/ .42

Gf Wd SeeWf)TSeWV 1/5 01/ 0..
HdW_ g_ X S UW p p p

LafS SeeWf)TSeWV 3,. 3-5 3,4
cg fk Xg V aS e p p p

NW fgdW W V Y 5./ 0,0 -(.2-

LafS hW fgdW USb fS 5./ 0,0 -(.2-

KWUgdWV Tge Wee aS e -34 .(0,. /30

HSkU WU HdafWUf a HdaYdS_ p p p

Gf Wd W V Y 1(/2, .(-42 /(-42

LafS af Wd Ua__WdU S 1(1/4 0(144 /(12,
LafS Ua__WdU S 3(-2/ 1(3-- 1(1.5

6 aYQ --2 -., .,-
LafS dWUahWd We  5(.,1  -.(154  2(/24
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L W Xa ai Y fST W bdWeW fe f W S aiS UW Xad aS S V WSeW aeeWe a aS e S V WSeWe W V Xad hWef_W f Tk aS
badfXa a eWY_W f Se aX f W VSfWe V USfWV6

4XX OM U R TQ 4XX cM OQ R M M P QM Q Q Ne C R XU FQSYQ
EQMX 8 M Q

EQMX 8 M Q 6 aO U
SMSQ M P M P 6 YYQ OUMX 6 aYQ G MX

 .OLLARS IN THOUSANDS
7QOQYNQ , % +)++

9 aiS UW Xad aS S V WSeW aeeWe  42(203  1.(54.  1.(405  4(.10  .,,(3/.
aX aS e fa fafS aS e 1/ -2 .5 . -,,

7QOQYNQ , % +)+
9 aiS UW Xad aS S V WSeW aeeWe  54(,1/  01(,35  04(3-4  4(3-0  .,,(120

aX aS e fa fafS aS e 05 -1 /0 . -,,
7QOQYNQ , % +)+)

9 aiS UW Xad aS S V WSeW aeeWe  -/4(/0.  34(/12  -.2(0,/  1(,4,  /04(-4-
aX aS e fa fafS aS e 0- -4 /5 . -,,

L W S aiS UW Xad aS S V WSeW aeeWe Sffd TgfST W fa dWS WefSfW _adfYSYW aS e iSe  42*2 _ a S V  54*- _ a Sf
WUW_TWd /-( .,.. S V .,.-* 9e dSf ae fa dWS WefSfW _adfYSYW aS e Sf f aeW VSfWe( f WeW bWdUW fSYWe iWdW ,*13 S V ,*44 *

L W dSf a VWUdWSeW iSe bd _Sd k VgW fa S UdWSeW aS TS S UWe i f aiWd UdWV f d e e*

L W S aiS UW Xad aS S V WSeW aeeWe Sffd TgfST W fa dWS WefSfW Ua efdgUf a S V S V aS e iSe  1/*, _ a S V  01*-
_ a Sf WUW_TWd /-( .,.. S V .,.-* 9e dSf ae fa dWS WefSfW Ua efdgUf a S V S V aS e Sf f aeW VSfWe( f WeW bWdUW fSYWe
iWdW -*-0 S V -*/- * L W dSf a VWUdWSeW iSe bd _Sd k VgW fa S UdWSeW aS TS S UWe i f aiWd UdWV f d e e*

L W S aiS UW Xad aS S V WSeW aeeWe Sffd TgfST W fa Ua__WdU S aS e S V WSeWe iSe  1.*4 _ a S V  04*3 _ a Sf
WUW_TWd /-( .,.. S V .,.-* 9e dSf ae fa Ua__WdU S aS e S V WSeWe Sf f aeW VSfWe( f WeW bWdUW fSYWe iWdW ,*20 S V

,*2. * L W dSf a UdWSeW iSe VgW fa S Y Wd S aiS UW Xad aS aeeWe Se S dWeg f aX VWfWd adSf a f W WUa a_ U XadWUSefe*
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.EPOSITS

L W Xa ai Y fST W bdWeW fe S eg__Sdk aX agd ShWdSYW VWbae f S_ag fe S V ShWdSYW dSfWe bS V Vgd Y f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

JQUST QP JQUST QP JQUST QP
4bQ MSQ 4bQ MSQ 4bQ MSQ 4bQ MSQ 4bQ MSQ 4bQ MSQ

7Q U 6 Y U U 5MXM OQ EM Q 5MXM OQ EM Q 5MXM OQ EM Q
 .OLLARS IN THOUSANDS

A fWdWef U WU Y  2(41-(4/- ,*53  3(-54(202 ,*-.  0(/50(30. ,*.5
Ea Wk _Sd Wf -,(2,-(,.4 ,*5, 4(40/(-.. ,*-1 2(103(,.3 ,*.5
KSh Ye 2/5(3., ,*,/ 2,2(30- ,*,. 1/4(541 ,*,1
L _W .(10,(0.2 -*1- -(03-(52/ ,*0, .(-25(/.0 -*.2

LafS fWdWef)TWSd Y VWbae fe .,(2//(,,1 ,*53 -4(-.,(03. ,*-1 -/(21,(,34 ,*00
Fa fWdWef)TWSd Y VW_S V -/(2,-(322 p -.(--,(-5/ p 4(1-3(.4- p

LafS VWbae fe  /0(./0(33- ,*15  /,(./,(221 ,*,5  ..(-23(/15 ,*.3

L W Xa ai Y fST W bdWeW fe f W TS S UW aX WSU _S ad USfWYadk aX VWbae fe Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+ +)+)

 R  R  R
7Q U 6 Y U U 5MXM OQ G MX 5MXM OQ G MX 5MXM OQ G MX

 .OLLARS IN THOUSANDS
Fa fWdWef)TWSd Y VW_S V  --(.-.(/13 //  -0(10/(-// 0-  5(-5/(4.3 /3
A fWdWef U WU Y 2(55,(/33 ., 3(/-5(454 .- 1(530(5-, .0
Ea Wk _Sd Wf 3(34,(314 ./ -,(.0-(.21 .5 2(1/.(5-3 .2
KSh Ye 133(2/3 . 2/,(21/ . 12.(4.2 .

LafS UadW VWbae fe .2(12-(-.5 34 /.(3/0(505 5/ ..(.20(04, 45
O a WeS W a )_Sfgd fk VWbae fe .(2/3(/2. 4 445(532 / -(-05(023 1

LafS a )_Sfgd fk VWbae fe .5(-54(05- 42 //(2.0(5.1 52 ./(0-/(503 50
JWfS f _W VWbae fe .(0/0(0-0 3 -(-33(-03 / -(//-(,.. 1
:da WdWV f _W VWbae fe .(/,/(0.5 3 -51(241 - -51(304 -

LafS f _W VWbae fe 0(3/3(40/ -0 -(/3.(4/. 0 -(1.2(33, 2
LafS VWbae fe  //(5/2(//0 -,,  /0(553(313 -,,  .0(50,(3-3 -,,

ef _SfWV g egdWV VWbae fe  -3(4--(245  ..(035(230  -1(.0-(1/,

L W Xa ai Y fST W bdWeW fe f _W VWbae fe TSeWV a f W  .1,(,,, A; egdWV _ f Se aX f W VSfWe V USfWV6

7QOQYNQ , %
GUYQ 7Q U +)++ +)+ +)+)

 N THOUSANDS
L _W VWbae fe  .1,(,,, S V g VWd  /(-54(0/0  441(5/4  550(-53
L _W VWbae fe ahWd  .1,(,,, -(1/5(0,5 042(450 1/.(13/

LafS f _W VWbae fe  0(3/3(40/  -(/3.(4/.  -(1.2(33,
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gd Y .,..( fafS VWbae fe VWUdWSeWV Tk  -*- T a ( ad / ( fa  //*5 T a Sf WUW_TWd /-( .,..( VgW bd _Sd k fa S
VWUdWSeW aX  2*. T a UadW VWbae fe( aXXeWf bSdf S k Tk UdWSeWe aX  /*0 T a f _W VWbae fe S V  -*3 T a
i a WeS W a )_Sfgd fk VWbae fe* L W VWUdWSeW UadW VWbae fe Tk Ua_ba W f iSe VgW fa VWUdWSeWe aX  /*/ T a
a fWdWef)TWSd Y VW_S V VWbae fe(  .*1 T a _a Wk _Sd Wf VWbae fe(  /.5*1 _ a fWdWef U WU Y VWbae fe( S V
 1/*, _ a eSh Ye VWbae fe* L e VWUdWSeW UadW VWbae fe iSe bd _Sd k dW SfWV fa S  0*. T a VWUdWSeW VWbae fe
dW SfWV fa agd hW fgdW TS Y U W fe* 9f WUW_TWd /-( .,..( UadW VWbae fe fafS WV  .2*2 T a ( ad 34 aX fafS VWbae fe(
U gV Y  --*. T a aX a fWdWef)TWSd Y VW_S V VWbae fe( ad // aX fafS VWbae fe* Ggd VWbae f TSeW e S ea V hWde X WV Tk

U W f fkbW* 9e aX WUW_TWd /-( .,..( a V h VgS VWbae fad dWbdWeW fWV _adW f S -*1 aX agd fafS VWbae fe( S V agd fab fW
VWbae fade dWbdWeW fWV 5*- aX agd fafS VWbae fe*

L W Xa ai Y fST W eg__Sd lWe f W _Sfgd f We aX f _W VWbae fe Se aX f W VSfW V USfWV6

GUYQ 7Q U
+.)%))) BbQ

7QOQYNQ , % +)++ M P H PQ +.)%))) G MX
 N THOUSANDS

M a U UQ 3
gW f dWW _a f e ad Wee  420(,./  /5,(.05  -(.10(.3.
gW ahWd f dWW _a f e f dagY e j _a f e 3/1(515 0.2(/4. -(-2.(/0-
gW ahWd e j _a f e f dagY -. _a f e -(-05(,04 120(/0, -(3-/(/44
LafS VgW i f -. _a f e .(305(,/, -(/4,(53- 0(-/,(,,-

gW ahWd -. _a f e f dagY .0 _a f e /42(514 -1/(.4- 10,(./5
gW ahWd .0 _a f e 2.(002 1(-13 23(2,/
LafS VgW ahWd -. _a f e 005(0,0 -14(0/4 2,3(40.

LafS  /(-54(0/0  -(1/5(0,5  0(3/3(40/

L W Xa ai Y fST W eg__Sd lWe f W _Sfgd f We aX Wef _SfWV g egdWV f _W VWbae fe Se aX f W VSfW V USfWV6

H U a QP
GUYQ

7QOQYNQ , % +)++ 7Q U
 N THOUSANDS

M a U UQ 3
gW f dWW _a f e ad Wee  /20(4,,
gW ahWd f dWW _a f e f dagY e j _a f e /5,(,11
gW ahWd e j _a f e f dagY -. _a f e 033(424
LafS VgW i f -. _a f e -(./.(3./
LafS VgW ahWd -. _a f e -/.(-,0

LafS  -(/20(4.3

-LIENT NVESTMENT 0UNDS

A SVV f a fa VWbae f bdaVgUfe( iW S ea aXXWd eW WUf U W fe a )VWbae fadk USe hWef_W f abf a e f dagY HO9E( agd
K ; dWY efWdWV hWef_W f SVh eWd egTe V Sdk( S V f dV)bSdfk _a Wk _Sd Wf eiWWb bdaVgUfe* HO9E bdah VWe Ugefa_ lWV
hWef_W f SVh eadk S V SeeWf _S SYW_W f ea gf a e* 9f WUW_TWd /-( .,..( fafS aXX)TS S UW e WWf U W f hWef_W f Xg Ve

iWdW  -*0 T a aX i U  ,*5 T a iSe _S SYWV Tk HO9E* 9f WUW_TWd /-( .,.-( fafS aXX)TS S UW e WWf U W f
hWef_W f Xg Ve iWdW  -*0 T a ( aX i U  ,*5 T a iSe _S SYWV Tk HO9E*

35



,ORROWINGS AND UBORDINATED .EBT

L W :S Se hSd age ShS ST W We aX UdWV f* L WeW U gVW f W ST fk fa Taddai Xg Ve Xda_ f _W fa f _W a S a Y�fWd_(
e adf�fWd_( ad ahWd Y f TSe e Xda_ f W @D:( f W J:K ( ad af Wd X S U S ef fgf a e* L W _Sj _g_ S_ag f f Sf f W :S
Uag V Taddai g VWd fe eWUgdWV UdWV f W i f f W @D: Sf WUW_TWd /-( .,.. iSe  1*4 T a ( aX i U  0*1 T a iSe
ShS ST W a f Sf VSfW* L W _Sj _g_ S_ag f f Sf f W :S Uag V Taddai g VWd fe eWUgdWV UdWV f W i f f W J:K Sf
WUW_TWd /-( .,.. iSe  .*1 T a ( S aX i U iSe ShS ST W a f Sf VSfW* L W @D: eWUgdWV UdWV f W iSe Ua SfWdS lWV

Tk S T S Wf W a  3*, T a aX UWdfS cgS Xk Y aS e S V  .*- T a aX eWUgd f We* L W J:K eWUgdWV UdWV f W iSe
Ua SfWdS lWV Tk W e a  /*- T a aX cgS Xk Y aS e* A SVV f a fa fe eWUgdWV We aX UdWV f( f W :S S ea _S fS e
g eWUgdWV We aX UdWV f Xad f W Taddai Y aX ahWd Y f Xg Ve( egT WUf fa ShS ST fk( aX  --.*, _ a i f f W @D: S V
 -4,*, _ a f W SYYdWYSfW i f eWhWdS UaddWeba VW f TS e* 9e aX WUW_TWd /-( .,..( f WdW iSe  --.*, _ a TS S UW
agfefS V Y dW SfWV fa f WeW g eWUgdWV We aX UdWV f* L W :S e S _W_TWd aX f W 9 P( f dagY i U f _Sk W f Wd Taddai ad
W V Xg Ve a S ahWd Y f ad e adf)fWd_ TSe e i f S Ydagb aX bdW)SbbdahWV Ua__WdU S TS e* L W ShS ST fk aX Xg Ve
U S YWe VS k* 9e aX WUW_TWd /-( .,..( f W :S SV  .1,*, _ a aX ahWd Y f Taddai Ye f dagY f W 9 P*

G KWbfW_TWd .5( .,..( f W :S Ua_b WfWV S UdWV f) WV afWe fdS eSUf a * L W afWe iWdW eegWV S V ea V Sf bSd S V
SV S SYYdWYSfW bd U bS S_ag f aX  -/.*4 _ a i f Wf bdaUWWVe aX Sbbdaj _SfW k  -.4*3 _ a S V SdW VgW Bg W .3(
.,1.* L W afWe SdW WV fa f W UdWV f d e aX S Sbbdaj _SfW k  .*22 T a dWXWdW UW baa aX bdWh age k bgdU SeWV e Y W)
XS_ k dWe VW f S _adfYSYW aS e* L W afWe iWdW eegWV X hW U SeeWe i f S T W VWV dSfW a f W afWe aX KG J b ge -- *
L W fdS eSUf a dWeg fe S aiWd d e )iW Y f Y a f W dWXWdW UW baa aX aS e Xad dWYg Sfadk USb fS bgdbaeWe* L W UdWV f)

WV afWe SdW dWbadfWV Sf XS d hS gW S V SV S TS S UW aX  -/.*, _ a Sf WUW_TWd /-( .,..* KWW FafW -1* 4DLU ADO H
SWLR Xad _adW Xad_Sf a dWYSdV Y f W UdWV f) WV afWe*

L W Xa ai Y fST W bdWeW fe Xad_Sf a a agd Taddai Ye Se aX f W VSfWe V USfWV6

7QOQYNQ , %

+)++ +)+ +)+)

JQUST QP JQUST QP JQUST QP

4bQ MSQ 4bQ MSQ 4bQ MSQ

5 cU S 5MXM OQ EM Q 5MXM OQ EM Q 5MXM OQ EM Q

 .OLLARS IN THOUSANDS

@D: eWUgdWV e adf)fWd_ SVhS UWe  -(.3,(,,, 0*2.  p p  1(,,, p

@D: g eWUgdWV ahWd Y f SVhS UW --.(,,, 0*/3 p p p p

9 P e adf)fWd_ Taddai Ye .1,(,,, 0*24 p p p p

;dWV f) WV afWe -/.(,/, -0*12 p p p p

LafS Taddai Ye  -(320(,/, 1*/2  p p  1(,,, p

9hWdSYWe Xad f W kWSd6

LafS Taddai Ye  52-(2,- .*23  ./-(,55 ,*.3  4.1(24- ,*55

4,



L W Xa ai Y fST W bdWeW fe eg__Sdk Xad_Sf a a agd egTadV SfWV VWTf Se aX f W VSfWe V USfWV6

7QOQYNQ , %

+)++ +)+ +)+)

JQUST QP JQUST QP JQUST QP

4bQ MSQ 4bQ MSQ 4bQ MSQ

FaN PU M QP 7QN 5MXM OQ EM Q 5MXM OQ EM Q 5MXM OQ EM Q

 .OLLARS IN THOUSANDS

daee egTadV SfWV VWTf6

O f a g S_adf lWV SUcg e f a V eUag f

ad g S_adf lWV eegS UW Uaefe  -/1(,11 3*,-  -/1(,11 .*14  -/1(,11 .*2/

O f g S_adf lWV SUcg e f a V eUag f

ad g S_adf lWV eegS UW Uaefe 4,0(/.1 0*32 4,2(,/5 .*21 0,4(.., .*--

LafS Ydaee egTadV SfWV VWTf 5/5(/4, 1*,4 50-(,50 .*20 10/(.31 .*.0

M S_adf lWV eegS UW Uaefe $0(422% $1(/22% p

M S_adf lWV SUcg e f a V eUag f $23(0.3% $3.(001% $33(02/%

FWf egTadV SfWV VWTf  423(,43  42/(.4/  021(4-.

9hWdSYWe Xad f W kWSd6

FWf egTadV SfWV VWTf  42/(44/ 0*15  3//(-2/ /*2-  02-(,15 0*14

L W egTadV SfWV VWTf e hSd ST W dSfW S V TSeWV a /)_a f DA:GJ b ge S _SdY ( WjUWbf Xad a W i U e TSeWV a /)
_a f MJA:GJ b ge S _SdY S V  0,, _ a aX egTadV SfWV afWe eegWV a 9bd /,( .,.- f Sf e X jWV dSfW Sf /*.1
g f ESk -( .,.2 i W f U S YWe fa X aSf Y dSfW S V dWeWfe cgSdfWd k Sf S TW U _Sd dSfW b ge .1. TSe e ba fe* L W _SdY e
a f W /)_a f DA:GJ VWTW fgdWe dS YW Xda_ -*11 fa /*-, ( i W f W _SdY a f W /)_a f MJA:GJ VWTW fgdW e
.*,1 * L W fWdWef dSfW a f W DA:GJ)TSeWV egTadV SfWV VWTf i VWXSg f fa f W Sef bgT e WV ad VWfWd_ WV dSfW aX DA:GJ(
S V Xad Ldgef ;K .,,2)0( f W :SeW JSfW( VWX WV Se f W YdWSfWd aX Hd _W S V f W XWVWdS Xg Ve dSfW( gba UWeeSf a aX DA:GJ
S V WXXWUf hW k Ua hWdf Y f WeW efdg_W fe fa X jWV dSfW( X af _aV X WV bd ad fa Bg W /,( .,./* L W egTadV SfWV VWTf e S
a Y)fWd_( i f _Sfgd f We dS Y Y Xda_ ESk .,/- fa Bg k .,/3*

4-



6 QPU DaMXU e

ONPERFORMING SSETS 9ERFORMING . S AND -LASSIFIED OANS AND EASES

L W Xa ai Y fST W bdWeW fe Xad_Sf a a agd a bWdXad_ Y SeeWfe( bWdXad_ Y L Je( S V U See X WV aS e S V WSeWe
Se aX f W VSfWe V USfWV6

7QOQYNQ , %

+)++ +)+ +)+)

 .OLLARS IN THOUSANDS

Fa SUUdgS aS e S V WSeWe W V Xad hWef_W f  -,/(334  2-(-30  5-(-2/

9UUdg Y aS e Ua fdSUfgS k bSef VgW 5, VSke ad _adW p p p

adWU aeWV SeeWfe( Wf 1(,.. -.(40/ -0(,.3

LafS a bWdXad_ Y SeeWfe  -,4(4,,  30(,-3  -,1(-5,

HWdXad_ Y L Je W V Xad hWef_W f  3(-0-  .0(0/,  -0(.10

; See X WV aS e S V WSeWe W V Xad hWef_W f  --4(.3-  --2(-,0  .21(.2.

KbWU S _W f a aS e S V WSeWe W V Xad hWef_W f  122(.15  /5-(2--  3.-(.41

Fa SUUdgS aS e S V WSeWe W V Xad hWef_W f fa

aS e S V WSeWe W V Xad hWef_W f ,*/2 ,*.3 ,*04

Fa bWdXad_ Y SeeWfe fa aS e S V WSeWe W V Xad hWef_W f

S V XadWU aeWV SeeWfe( Wf ,*/4 ,*/. ,*11

9 aiS UW Xad UdWV f aeeWe fa a SUUdgS aS e S V WSeWe

W V Xad hWef_W f .4-*., 003*/- 031*4,

; See X WV aS e S V WSeWe W V Xad hWef_W f fa

aS e S V WSeWe W V Xad hWef_W f ,*0- ,*1- -*/5

KbWU S _W f a aS e S V WSeWe W V Xad hWef_W f fa

aS e S V WSeWe W V Xad hWef_W f -*54 -*3- /*34

ONACCRUAL OANS AND EASES 2ELD FOR NVESTMENT

gd Y .,..( a SUUdgS aS e S V WSeWe W V Xad hWef_W f UdWSeWV Tk  0.*2 _ a fa  -,/*4 _ a Sf
WUW_TWd /-( .,.. VgW _S k fa  -/2*2 _ a SVV f a e( aXXeWf bSdf S k Tk bd U bS bSk_W fe S V af Wd dWVgUf a e aX

 33*1 _ a ( fdS eXWde fa SUUdgS efSfge aX  4*/ _ a ( S V U SdYW)aXXe aX  4*. _ a * 9e aX WUW_TWd /-( .,..( f W
;a_bS k e f dWW SdYWef aS dW Sf a e be a a SUUdgS efSfge SV S SYYdWYSfW USddk Y hS gW aX  /,*4 _ a S V
dWbdWeW fWV /, aX fafS a SUUdgS aS e S V WSeWe*

4.



L W Xa ai Y fST W bdWeW fe agd a SUUdgS aS e S V WSeWe W V Xad hWef_W f S V SUUdg Y aS e S V WSeWe bSef VgW
TWfiWW /, S V 45 VSke Tk aS badfXa a eWY_W f S V U See Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++ 7QOQYNQ , % +)+ O QM Q 7QO QM Q

4OO aU S 4OO aU S 4OO aU S

M P ,) 12 M P ,) 12 M P ,) 12

7Me CM 7Me CM 7Me CM

A MOO aMX 7aQ A MOO aMX 7aQ A MOO aMX 7aQ

 N THOUSANDS

JWS WefSfW _adfYSYW6

;a__WdU S  0.(1,5  -(,03  .3(10,  .(-21  -0(525  $-(--4%

JWe VW f S 01(.3. 25(/53 -.(.5. /5(5.5 /.(54, .5(024

LafS dWS WefSfW _adfYSYW 43(34- 3,(000 /5(4/. 0.(,50 03(505 .4(/1,

JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p p p p p p

JWe VW f S -,(2.- .2(.13 0(3-1 1(,/- 1(5,2 .-(..2

LafS dWS WefSfW Ua efdgUf a S V S V -,(2.- .2(.13 0(3-1 1(,/- 1(5,2 .-(..2

;a__WdU S 6

9eeWf)TSeWV 421 p -(020 p $155% p

NW fgdW USb fS p p .(355 p $.(355% p

Gf Wd Ua__WdU S 0(/01 /41 --(51, 2/, $3(2,1% $.01%

LafS Ua__WdU S 1(.-, /41 -2(.-/ 2/, $--(,,/% $.01%

;a eg_Wd -22 -(5/1 0-0 -(,,0 $.04% 5/-

LafS W V Xad hWef_W f  -,/(334  55(,.-  2-(-30  04(315  0.(2,0  1,(.2.

gd Y .,..( aS e SUUdg Y S V /,)45 VSke bSef VgW UdWSeWV Tk  1,*/ _ a fa  55*, _ a Sf WUW_TWd /-( .,..
VgW bd _Sd k fa S  .5*1 _ a UdWSeW bSef VgW aS e f W dWe VW f S dWS WefSfW _adfYSYW aS badfXa a U See S V S  .-*.
_ a UdWSeW f W dWe VW f S dWS WefSfW Ua efdgUf a S V S V badfXa a U See*

0ORECLOSED SSETS

L W Xa ai Y fST W bdWeW fe XadWU aeWV SeeWfe $bd _Sd k GJ G% Tk bdabWdfk fkbW Se aX f W VSfWe V USfWV6

7QOQYNQ , %
C Q e Ge Q +)++ +)+ +)+)

 N THOUSANDS

;a__WdU S dWS WefSfW  p  -.(150  -.(535

;a efdgUf a S V S V VWhW ab_W f p p .-5

K Y W)XS_ k dWe VW UW 1(,.. p p

LafS GJ G( Wf 1(,.. -.(150 -/(-54

Gf Wd XadWU aeWV SeeWfe p .05 4.5

LafS XadWU aeWV SeeWfe  1(,..  -.(40/  -0(,.3

gd Y .,..( XadWU aeWV SeeWfe VWUdWSeWV Tk  3*4 _ a fa  1*, _ a Sf WUW_TWd /-( .,.. VgW fa eS We aX
 -1*4 _ a ( aXXeWf bSdf S k Tk SVV f a e aX  4*, _ a * A f W X def cgSdfWd aX .,..( iW ea V agd SdYWef XadWU aeWV SeeWf i f
S Taa hS gW aX  -.*2 _ a ( i U dWeg fWV S YS a eS W aX  /*. _ a *

4/



9ERFORMING . S 2ELD FOR NVESTMENT

L W Xa ai Y fST W bdWeW fe agd bWdXad_ Y L Je W V Xad hWef_W f Tk aS badfXa a eWY_W f Se aX f W VSfWe
V USfWV6

7QOQYNQ , %
+)++ +)+ +)+)

AaYNQ AaYNQ AaYNQ
R R R

CQ R YU S G7E 5MXM OQ M 5MXM OQ M 5MXM OQ M

 .OLLARS IN THOUSANDS

JWS WefSfW _adfYSYW  0(45- -1  2(.,0 -4  2(2/- .,

JWS WefSfW Ua efdgUf a S V S V -(0,. - -(0.4 - -(01- -

;a__WdU S 4.1 .0 -2(33/ .0 2(-02 .-

;a eg_Wd ./ - .1 - .2 -

LafS bWdXad_ Y L Je W V Xad hWef_W f  3(-0- 0-  .0(0/, 00  -0(.10 0/

gd Y .,..( bWdXad_ Y L Je W V Xad hWef_W f VWUdWSeWV Tk  -3*/ _ a fa  3*- _ a Sf WUW_TWd /-( .,.. VgW
bd _Sd k fa bd U bS bSk_W fe S V af Wd dWVgUf a e aX  -3*0 _ a *

-LASSIFIED AND PECIAL ENTION OANS AND EASES 2ELD FOR NVESTMENT

L W Xa ai Y fST W bdWeW fe f W UdWV f d e dSf Ye aX agd aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( Se aX
f W VSfWe V USfWV6

7QOQYNQ , %

M M P QM Q 6 QPU EU W EM U S +)++ +)+ +)+)

 N THOUSANDS

HSee  .3(5.0(155  ..(0//(4//  -4(,52(4/,

KbWU S _W f a 122(.15 /5-(2-- 3.-(.41

; See X WV --4(.3- --2(-,0 .21(.2.

LafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe  .4(2,5(-.5  ..(50-(104  -5(,4/(/33

; See X WV S V ebWU S _W f a aS e S V WSeWe X gUfgSfW Xda_ bWd aV fa bWd aV Se S dWeg f aX aS dWbSk_W fe S V
Vai YdSVWe ad gbYdSVWe Xda_ agd a Ya Y SUf hW badfXa a _S SYW_W f*

40



L W Xa ai Y fST W bdWeW fe f W U See X WV S V ebWU S _W f a UdWV f d e dSf Y USfWYad We Xad aS e S V WSeWe W V Xad
hWef_W f( Wf aX VWXWddWV XWWe( Tk aS badfXa a eWY_W f S V U See S V f W dW SfWV Wf U S YWe Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++ 7QOQYNQ , % +)+ O QM Q 7QO QM Q
F QOUMX F QOUMX F QOUMX

6XM URUQP Q U 6XM URUQP Q U 6XM URUQP Q U
 N THOUSANDS

JWS WefSfW _adfYSYW6
;a__WdU S  0/(3/3  -,2(05/  2.(.,2  -5-(4,5  $-4(025%  $41(/-2%
JWe VW f S 1/(.,3 4.(244 -3(3,, -5(404 /1(1,3 2.(40,
LafS dWS WefSfW _adfYSYW 52(500 -45(-4- 35(5,2 .--(213 -3(,/4 $..(032%

JWS WefSfW Ua efdgUf a S V S V6
;a__WdU S p 5-(//0 p 23(3.3 p ./(2,3
JWe VW f S -,(52- 4,(42, 0(3-1 -(3., 2(.02 35(-0,
LafS dWS WefSfW Ua efdgUf a S V S V -,(52- -3.(-50 0(3-1 25(003 2(.02 -,.(303

;a__WdU S 6
9eeWf)TSeWV 421 12(4/2 0(15- 34(/,1 $/(3.2% $.-(025%
NW fgdW USb fS .(31/ -.3(5,3 0(350 -0(4// $.(,0-% --/(,30
Gf Wd Ua__WdU S 2(03/ -/(.// .-(215 -1(1.4 $-1(-42% $.(.51%
LafS Ua__WdU S -,(,5- -53(532 /-(,00 -,4(222 $.,(51/% 45(/-,

;a eg_Wd .31 2(5,4 0/5 -(40- $-20% 1(,23
LafS  --4(.3-  122(.15  --2(-,0  /5-(2--  .(-23  -30(204

gd Y .,..( U See X WV aS e S V WSeWe UdWSeWV Tk  .*. _ a fa  --4*/ _ a Sf WUW_TWd /-( .,.. VgW _S k fa
UdWSeWe aX  /1*1 _ a dWe VW f S dWS WefSfW _adfYSYW U See X WV aS e( aXXeWf bSdf S k Tk VWUdWSeWe aX  -4*1 _ a

Ua__WdU S dWS WefSfW _adfYSYW U See X WV aS e S V  -1*. _ a af Wd Ua__WdU S U See X WV aS e*

gd Y .,..( ebWU S _W f a aS e S V WSeWe UdWSeWV Tk  -30*2 _ a fa  122*/ _ a Sf WUW_TWd /-( .,.. VgW
bd _Sd k fa UdWSeWe aX  --/*- _ a hW fgdW USb fS ebWU S _W f a aS e(  35*- _ a dWe VW f S dWS WefSfW
Ua efdgUf a S V S V ebWU S _W f a aS e( S V  2.*4 _ a dWe VW f S dWS WefSfW _adfYSYW ebWU S _W f a aS e( aXXeWf
bSdf S k Tk S VWUdWSeW aX  41*/ _ a Ua__WdU S dWS WefSfW _adfYSYW ebWU S _W f a aS e*

41



EQSaXM e M Q

-APITAL

:S dWYg Sfadk SYW U We _WSegdW USb fS SVWcgSUk f dagY efS VSdV lWV d e )TSeWV USb fS Yg VW We f Sf Ua_bSdW
V XXWdW f WhW e aX USb fS $Se VWX WV Tk egU Yg VW We% fa d e )iW Y fWV SeeWfe S V aXX)TS S UW e WWf aT YSf a e* 9f
WUW_TWd /-( .,..( TS e Ua e VWdWV fa TW qiW USb fS lWVr _gef _S fS S _ _g_ L Wd - WhWdSYW dSf a aX 1*,, ( S

_ _g_ Ua__a Wcg fk L Wd - d e )TSeWV USb fS dSf a aX 2*1, ( S _ _g_ L Wd - d e )TSeWV USb fS dSf a aX 4*,, ( S V S
_ _g_ fafS d e )TSeWV USb fS dSf a aX -,*,, *

:SeW AAA UgddW f k dWcg dWe S TS Y adYS lSf a e fa _S fS S .*1, USb fS Ua eWdhSf a TgXXWd STahW f W _ _g_
d e )TSeWV USb fS dWcg dW_W fe fa Sha V UWdfS _ fSf a e a USb fS V efd Tgf a e( efaU dWbgdU SeWe S V V eUdWf a Sdk Ta ge
bSk_W fe fa WjWUgf hW aXX UWde* L W USb fS Ua eWdhSf a TgXXWd e WjU ge hW k Ua_bd eWV aX Ua__a Wcg fk L Wd - USb fS ( S V f
Sbb We fa WSU aX f W f dWW d e )TSeWV USb fS dSf ae Tgf af fa f W WhWdSYW dSf a* XXWUf hW BS gSdk -( .,-5( f W Ua__a Wcg fk
L Wd -( L Wd -( S V fafS USb fS dSf a _ _g_e U ge hW aX f W USb fS Ua eWdhSf a TgXXWd iWdW 3*,, ( 4*1, ( S V -,*1, * 9f
WUW_TWd /-( .,..( f W ;a_bS k S V :S iWdW Ua_b S UW i f f W USb fS Ua eWdhSf a TgXXWd dWcg dW_W fe*

L W ;a_bS k S V :S W WUfWV f W ; ;D 1)kWSd dWYg Sfadk fdS e f a Yg VS UW Xad US Ug Sf Y dWYg Sfadk USb fS dSf ae
S V f W WUW_TWd /-( .,.. dSf ae U gVW f e W WUf a * L e dWYg Sfadk Yg VS UW S aie S W f fk fa SVV TSU fa USb fS -,,
aX f W USb fS _bSUf Xda_ f W VSk a W ; ;D fdS e f a SV gef_W f S V .1 aX egTeWcgW f UdWSeWe fa f W S aiS UW Xad UdWV f
aeeWe f dagY WUW_TWd /-( .,..* L e Ug_g Sf hW S_ag f i f W TW b SeWV agf aX dWYg Sfadk USb fS ahWd f W Wjf f dWW
kWSde Xda_ .,./ fa .,.1* L W SVV)TSU Se aX WUW_TWd /-( .,.. dS YWV Xda_ , TSe e ba fe fa 2 TSe e ba fe Xad f W USb fS
dSf ae TW ai*

L W Xa ai Y fST We bdWeW f S Ua_bSd ea aX agd SUfgS USb fS dSf ae fa f W _ _g_ dWcg dWV dSf ae S V iW USb fS lWV
dSf ae Se aX f W VSfWe V USfWV6

U UYaY EQ aU QP

9 6M U MX 9 6M U MX 9 JQXX

4PQ aMOe 6 Q bM U 6M U MXUfQP

7QOQYNQ , % +)++ 4O aMX Ca Q 5aRRQ 6XM URUOM U

CMOJQ 5M O 6 XUPM QP3

L Wd - WhWdSYW USb fS dSf a 4*2- 0*,, F+9 F+9

; L- USb fS dSf a 4*3, 0*1, 3*,, F+9

L Wd - USb fS dSf a -,*2- 2*,, 4*1, F+9

LafS USb fS dSf a -/*2- 4*,, -,*1, F+9

CMOURUO JQ Q 5M W3

L Wd - WhWdSYW USb fS dSf a 4*/5 0*,, F+9 1*,,

; L- USb fS dSf a -,*/. 0*1, 3*,, 2*1,

L Wd - USb fS dSf a -,*/. 2*,, 4*1, 4*,,

LafS USb fS dSf a -.*/0 4*,, -,*1, -,*,,
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U UYaY EQ aU QP

9 6M U MX 9 6M U MX 9 JQXX

4PQ aMOe 6 Q bM U 6M U MXUfQP

4O aMX Ca Q 5aRRQ 6XM URUOM U

7QOQYNQ , % +)+

CMOJQ 5M O 6 XUPM QP3

L Wd - WhWdSYW USb fS dSf a 2*40 0*,, F+9 F+9

; L- USb fS dSf a 4*42 0*1, 3*,, F+9

L Wd - USb fS dSf a 5*/. 2*,, 4*1, F+9

LafS USb fS dSf a -.*25 4*,, -,*1, F+9

CMOURUO JQ Q 5M W3

L Wd - WhWdSYW USb fS dSf a 3*,, 0*,, F+9 1*,,

; L- USb fS dSf a 5*12 0*1, 3*,, 2*1,

L Wd - USb fS dSf a 5*12 2*,, 4*1, 4*,,

LafS USb fS dSf a --*4, 4*,, -,*1, -,*,,

L W ;a_bS k e Ua ea VSfWV L Wd - WhWdSYW( L Wd -( S V LafS USb fS dSf ae UdWSeWV Vgd Y f W kWSd W VWV WUW_TWd
/-( .,.. VgW _S k fa Wf WSd Ye( f W  1-/*/ _ a KWd We 9 bdWXWddWV efaU eegS UW Bg W .,..( S V f W UdWV f) WV
afWe eegS UW KWbfW_TWd .,..( i W f W Ua ea VSfWV Ua__a Wcg fk L Wd - USb fS dSf a VWUdWSeWV VgW fa d e )iW Y fWV
SeeWfe Ydai Y Sf S Y Wd bWdUW fSYW f S L Wd - USb fS S V f W WjU ge a aX KWd We 9 bdWXWddWV efaU Xda_ f e USb fS
US Ug Sf a * L W KWd We 9 bdWXWddWV efaU Wf bdaUWWVe aX  054*1 _ a S V kWSd)fa)VSfW Wf WSd Ye aX  0./*2 _ a
UdWSeWV dWYg Sfadk USb fS ( aXXeWf bSdf S k Tk S UdWSeW d e )iW Y fWV SeeWfe aX  0*1 T a Xda_  .4*1 T a Se aX
WUW_TWd /-( .,.- fa  //*, T a Se aX WUW_TWd /-( .,..( bd _Sd k Se S dWeg f aX f W Ydaif aS e S V WSeWe S V

g Xg VWV aS Ua__ f_W fe S V  -/5*2 _ a aX Ua__a S V bdWXWddWV V h VW Ve bS V*

UBORDINATED .EBT

OW eegWV ad Seeg_WV f dagY _WdYWde egTadV SfWV VWTf fa fdgefe f Sf iWdW WefST e WV Tk ge ad W f f We iW SUcg dWV(
i U ( fgd ( eegWV fdgef bdWXWddWV eWUgd f We* 9e aX WUW_TWd /-( .,..( f W USddk Y hS gW aX egTadV SfWV VWTf fafS WV
 423*- _ a * 9f WUW_TWd /-( .,..(  -/-*, _ a aX f W fdgef bdWXWddWV eWUgd f We iWdW U gVWV f W ;a_bS k e L Wd A
USb fS S V  3.-*5 _ a iWdW U gVWV L Wd AA USb fS * ad S _adW VWfS WV V eUgee a aX agd egTadV SfWV VWTf( eWW AfW_ -*
:ge Wee ) KgbWdh e a S V JWYg Sf a ) 1DSLWDO HT LUHPH WV*

.IVIDENDS ON -OMMON AND 9REFERRED TOCK AND NTEREST ON UBORDINATED .EBT

KWW AfW_ -* :ge Wee ) KgbWdh e a S V JWYg Sf a ) 2L LGH GV D G DUH HS UF DVHV S V FafW ./* 2L LGH G
DLODELOLW D G H ODWRU DWWHUV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV AfW_ 4* S U S

KfSfW_W fe S V Kgbb W_W fSdk SfS Xad V eUgee a e aX XSUfade SXXWUf Y f W ShS ST fk aX V h VW Ve S V _ fSf a e a f W
ST fk fa VWU SdW V h VW Ve* A fWdWef bSk_W fe _SVW a egTadV SfWV VWTf SdW Ua e VWdWV V h VW V bSk_W fe g VWd J:
dWYg Sf a e*

43



.IVIDENDS ON 9REFERRED TOCK

L W ;a_bS k e ST fk fa bSk V h VW Ve a f W KWd We 9 bdWXWddWV efaU VWbW Ve a f W ST fk aX f W :S fa bSk
V h VW Ve fa f W a V Y Ua_bS k* L W ST fk aX f W ;a_bS k S V f W :S fa bSk V h VW Ve f W XgfgdW e egT WUf fa TS
dWYg Sfadk dWcg dW_W fe( U gV Y USb fS dWYg Sf a e S V ba U We WefST e WV Tk f W J:( f W A; S V f W HA( Se
Sbb UST W* h VW Ve a f W KWd We 9 bdWXWddWV efaU i af TW VWU SdWV( bS V( ad eWf Se VW Xad bSk_W f fa f W WjfW f egU SUf
iag V USgeW ge fa XS fa Ua_b k i f Sbb UST W Sie S V dWYg Sf a e( U gV Y Sbb UST W J: USb fS SVWcgSUk dWYg Sf a e
S V ba U We*

h VW Ve a f W KWd We 9 bdWXWddWV efaU SdW af Ug_g Sf hW ad _S VSfadk* AX f W ;a_bS kse :aSdV aX dWUfade VaWe af
VWU SdW S V h VW V a f W KWd We 9 bdWXWddWV efaU dWebWUf aX S V h VW V bWd aV( f W a V h VW V e S TW VWW_WV fa TW
bSkST W Xad egU V h VW V bWd aV ad TW Ug_g Sf hW( S V f W ;a_bS k i ShW a aT YSf a fa bSk S k V h VW V Xad f Sf
V h VW V bWd aV( i Wf Wd ad af f W :aSdV aX dWUfade VWU SdWe S V h VW V a f W KWd We 9 bdWXWddWV efaU ad S k af Wd U See ad
eWd We aX fe USb fS efaU Xad S k XgfgdW V h VW V bWd aV* 9VV f a S k( ea a Y Se S k e SdW aX KWd We 9 bdWXWddWV efaU dW_S e
agfefS V Y( g Wee V h VW Ve a S agfefS V Y e SdWe aX KWd We 9 bdWXWddWV efaU Xad f W _aef dWUW f k Ua_b WfWV V h VW V
bWd aV ShW TWW bS V Xg ad VWU SdWV S V S eg_ egXX U W f Xad f W bSk_W f f WdWaX Se TWW eWf Se VW Xad bSk_W f( a
V h VW V e S TW VWU SdWV ad bS V ad eWf Se VW Xad bSk_W f S V a V efd Tgf a e S TW VWU SdWV ad _SVW ad eWf Se VW Xad
bSk_W f a f W ;a_bS kse Ua__a efaU *

TOCK EPURCHASE 9ROGRAMS

G WTdgSdk -1( .,..( HSUOWef e :aSdV aX dWUfade Sgf ad lWV S Wi KfaU JWbgdU SeW HdaYdS_( WXXWUf hW ESdU -(
.,..( fa dWbgdU SeW e SdWe aX fe Ua__a efaU Xad S SYYdWYSfW bgdU SeW bd UW af fa WjUWWV  -,, _ a i f S bdaYdS_
_Sfgd fk VSfW aX WTdgSdk .4( .,./*

U aUPU e

IQUIDIT ANAGEMENT

D cg V fk e f W a Ya Y ST fk fa SUUa__aVSfW ST fk _Sfgd f We S V VWbae f i f VdSiS e( Xg V SeeWf Ydaif S V
Tge Wee abWdSf a e( S V _WWf Ua fdSUfgS aT YSf a e f dagY g Ua efdS WV SUUWee fa Xg V Y Sf dWSea ST W _Sd Wf dSfWe*
D cg V fk _S SYW_W f ha hWe XadWUSef Y Xg V Y dWcg dW_W fe S V _S fS Y egXX U W f USbSU fk fa _WWf f W WWVe S V
SUUa__aVSfW X gUfgSf a e SeeWf S V ST fk WhW e VgW fa U S YWe f W ;a_bS kse Tge Wee abWdSf a e ad g S f U bSfWV
WhW fe*

L W ST fk fa ShW dWSV k ShS ST W Xg Ve egXX U W f fa dWbSk Xg k _Sfgd Y ST f We e bd _Sdk _badfS UW fa VWbae fade(
UdWV fade( S V dWYg Sfade* L W ;a_bS kse cg V fk( dWbdWeW fWV Tk USe S V VgW Xda_ TS e7 fWdWef)WSd Y VWbae fe
X S U S ef fgf a e( Wf aX dWefd UfWV USe Ua SfWdS SUUag fe7 g b WVYWV ShS ST W)Xad)eS W eWUgd f We7 S V g b WVYWV W V)fa)
_Sfgd fk eWUgd f We( e S dWeg f aX f W ;a_bS kse abWdSf Y( hWef Y( S V X S U Y SUf h f We S V dW SfWV USe X aie* A adVWd fa
W egdW f Sf Xg Ve SdW ShS ST W i W WUWeeSdk( f W ;a_bS k dWYg Sd k bda WUfe f W S_ag f aX Xg Ve f Sf i TW dWcg dWV ahWd S
fiW hW)_a f bWd aV S V f S ea efd hWe fa _S fS dW Sf a e be i f S V hWde X WV Ugefa_Wd TSeW* D cg V fk dWcg dW_W fe US
S ea TW _Wf f dagY e adf)fWd_ Taddai Ye ad f W V ebae f a aX e adf)fWd_ SeeWfe*

L W ;a_bS k Se S Xad_S cg V fk ba Uk S V( f W ab a aX _S SYW_W f( fe cg V SeeWfe SdW Ua e VWdWV SVWcgSfW fa
_WWf USe X ai WWVe Xad aS Xg V Y S V VWbae f USe i f VdSiS e f W e adf)fWd_* 9f WUW_TWd /-( .,..( f WdW iSe  2*.
T a cg V SeeWfe( Ua_bd eWV aX  .-.*/ _ a USe S V VgW Xda_ TS e7  -*5 T a fWdWef)WSd Y VWbae fe
X S U S ef fgf a e( Wf aX dWefd UfWV USe Ua SfWdS SUUag fe7  /*3 T a g b WVYWV ShS ST W)Xad)eS W eWUgd f We7 S V
 0-2*0 _ a g b WVYWV W V)fa)_Sfgd fk eWUgd f We* 9f WUW_TWd /-( .,.-( f W ;a_bS k _S fS WV  -0*. T a cg V
SeeWfe( Ua_bd eWV aX  --.*1 _ a USe S V VgW Xda_ TS e7  /*5 T a fWdWef)WSd Y VWbae fe X S U S
ef fgf a e( Wf aX dWefd UfWV USe Ua SfWdS SUUag fe7 S V  -,*. T a g b WVYWV ShS ST W)Xad)eS W eWUgd f We*

L W ;a_bS kse cg V fk VWUdWSeWV Tk  4*, T a Vgd Y f W kWSd W VWV WUW_TWd /-( .,..( bd _Sd k VgW fa f W
Xa ai Y fia XSUfade6 $ % agd cg V fk Sf WUW_TWd /-( .,.- iSe Y Wd f S gegS VgW fa f W  0*- T a aX cg V fk SUcg dWV
Xda_ f W @G9 :ge Wee SUcg e f a GUfaTWd .,.-( S V $ % Vgd Y .,..( cg V SeeWfe VWUdWSeWV VgW fa f W VWb ak_W f aX
cg V fk fa Xg V aS Ydaif aX  1*3 T a S V S agfX ai aX hW fgdW TS Y VWbae fe aX  0*. T a *
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OW S ea _S fS ShS ST W Taddai Y USbSU fk g VWd eWUgdWV UdWV f We i f f W @D: S V f W J:K ( i U iW dWXWd
fa Se agd eWUa VSdk cg V fk* 9e S _W_TWd aX f W @D:( f W :S SV eWUgdWV Taddai Y USbSU fk i f f W @D: aX  1*4
T a Sf WUW_TWd /-( .,..( aX i U S Tgf  -*/ T a iSe ShS ST W a f Sf VSfW* L W @D: eWUgdWV UdWV f W iSe
Ua SfWdS lWV Tk S T S Wf W a  3*, T a aX UWdfS cgS Xk Y aS e S V  .*- T a aX eWUgd f We* L W :S S ea SV
eWUgdWV Taddai Y USbSU fk i f f W J:K aX  .*1 T a Sf WUW_TWd /-( .,..( S aX i U iSe ShS ST W a f Sf VSfW* L W
J:K eWUgdWV UdWV f W iSe Ua SfWdS lWV Tk W e a  /*- T a aX cgS Xk Y aS e*

A SVV f a fa fe eWUgdWV We aX UdWV f( f W :S S ea _S fS e g eWUgdWV We aX UdWV f Xad f W bgdbaeW aX Taddai Y
ahWd Y f Xg Ve( egT WUf fa ShS ST fk( aX  --.*, _ a i f f W @D: S V  -4,*, _ a f W SYYdWYSfW i f eWhWdS
UaddWeba VW f TS e* 9e aX WUW_TWd /-( .,..( f WdW iSe  --.*, _ a TS S UW agfefS V Y dW SfWV fa f WeW g eWUgdWV We
aX UdWV f* L W :S e S _W_TWd aX f W 9 P( f dagY i U f _Sk W f Wd Taddai ad W V Xg Ve a S ahWd Y f ad e adf)fWd_
TSe e i f S Ydagb aX bdW)SbbdahWV Ua__WdU S TS e* L W ShS ST fk aX Xg Ve U S YWe VS k* 9e aX WUW_TWd /-( .,..( f W
:S SV TaddaiWV  .1,*, _ a f dagY f W 9 P*

9VV f a S k( iW YW WdSfW cg V fk Xda_ USe X aie Xda_ agd aS S V eWUgd f We badfXa ae S V Xda_ agd SdYW TSeW aX
UadW VWbae fe( VWX WV Se a fWdWef)TWSd Y VW_S V( fWdWef U WU Y( eSh Ye( S V a )Tda WdWV _a Wk _Sd Wf SUUag fe* 9f
WUW_TWd /-( .,..( UadW VWbae fe fafS WV  .2*2 T a S V dWbdWeW fWV 34 aX f W ;a_bS k e fafS VWbae fe* ;adW VWbae fe SdW
ad_S k Wee ha Sf W( aXfW i f Ugefa_Wd dW Sf a e be f WV fa af Wd bdaVgUfe aXXWdWV Tk f W :S bda_af Y a Y)efS V Y
dW Sf a e be S V efST W Xg V Y eagdUWe* KWW ) :S S UW K WWf 9 S ke e ) 2HSRVLWV Xad SVV f a S Xad_Sf a S V VWfS aX agd
UadW VWbae fe*

Ggd VWbae f TS S UWe _Sk VWUdWSeW X Ugefa_Wde i f VdSi Xg Ve Xda_ f W :S * A adVWd fa SVVdWee f W :S se cg V fk
d e Xda_ X gUfgSf Y VWbae f TS S UWe( f W :S _S fS e SVWcgSfW WhW e aX ShS ST W cg V fk a S V aXX f W TS S UW e WWf*

OW geW Tda WdWV VWbae fe( f W ShS ST fk aX i U e g UWdfS S V egT WUf fa Ua_bWf f hW _Sd Wf XadUWe S V dWYg Sf a (
Xad cg V fk _S SYW_W f bgdbaeWe* 9f WUW_TWd /-( .,..( Tda WdWV VWbae fe fafS WV  0*5 T a ( Ua e ef Y bd _Sd k aX  .*2
T a aX a )_Sfgd fk Tda WdWV SUUag fe S V  .*/ T a aX Tda WdWV f _W VWbae fe* 9f WUW_TWd /-( .,.-( Tda WdWV VWbae fe
fafS WV  -*- T a ( Ua e ef Y _S k aX  ,*5 T a aX a )_Sfgd fk Tda WdWV SUUag fe S V  -51*3 _ a aX Tda WdWV f _W
VWbae fe*

2OLDING -OMPAN IQUIDIT

HSUOWef SUfe S eagdUW aX X S U S efdW Yf Xad f W :S i U US S ea U gVW TW Y S eagdUW aX cg V fk* L W bd _Sdk
eagdUWe aX cg V fk Xad f W a V Y Ua_bS k U gVW V h VW Ve Xda_ f W :S ( fWdUa_bS k fSj bSk_W fe Xda_ f W :S ( S V
HSUOWef e ST fk fa dS eW USb fS ( eegW egTadV SfWV VWTf( S V eWUgdW agfe VW Taddai Ye* HSUOWef e ST fk fa aTfS Xg Ve Xad
f W bSk_W f aX V h VW Ve fa agd efaU a VWde( f W dWbgdU SeW aX e SdWe aX Ua__a efaU ( S V af Wd USe dWcg dW_W fe e SdYW k
VWbW VW f gba f W :S se WSd Ye* L W :S e egT WUf fa dWefd Uf a e g VWd UWdfS XWVWdS S V efSfW Sie S V dWYg Sf a e f Sf
_ f fe ST fk fa fdS eXWd Xg Ve fa f W a V Y Ua_bS k f dagY fWdUa_bS k aS e( SVhS UWe( ad USe V h VW Ve* HSUOWef e

ST fk fa bSk V h VW Ve e S ea egT WUf fa f W dWefd Uf a e eWf Xadf W SiSdW Si( Tk f W J:( S V Tk UWdfS UahW S fe
Ua fS WV agd egTadV SfWV VWTf* KWW AfW_ -* :ge Wee ) KgbWdh e a S V JWYg Sf a 2L LGH GV D G DUH HS UF DVHV
S V FafW ./* 2L LGH G DLODELOLW D G H ODWRU DWWHUV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV
AfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfS Xad V eUgee a e aX XSUfade SXXWUf Y f W ShS ST fk aX V h VW Ve S V
_ fSf a e a f W ST fk fa VWU SdW V h VW Ve*
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h VW Ve a f W KWd We 9 bdWXWddWV efaU SdW af Ug_g Sf hW ad _S VSfadk* AX f W ;a_bS k e :aSdV aX dWUfade VaWe af
VWU SdW S V h VW V a f W KWd We 9 bdWXWddWV efaU dWebWUf aX S V h VW V bWd aV( f W a V h VW V e S TW VWW_WV fa TW
bSkST W Xad egU V h VW V bWd aV ad TW Ug_g Sf hW( S V f W ;a_bS k i ShW a aT YSf a fa bSk S k V h VW V Xad f Sf
V h VW V bWd aV( i Wf Wd ad af f W :aSdV aX dWUfade VWU SdWe S V h VW V a f W KWd We 9 bdWXWddWV efaU ad S k af Wd U See ad
eWd We aX fe USb fS efaU Xad S k XgfgdW V h VW V bWd aV* @aiWhWd( X V h VW Ve a f W KWd We 9 bdWXWddWV efaU ShW af TWW
VWU SdWV ad bS V Xad f W Wcg hS W f aX e j V h VW V bSk_W fe( i Wf Wd ad af Xad Ua eWUgf hW V h VW V bWd aVe( a VWde aX f W
agfefS V Y e SdWe aX KWd We 9 bdWXWddWV efaU ( faYWf Wd i f a VWde aX S k af Wd eWd We aX f W ;a_bS k e bdWXWddWV efaU
dS Y WcgS i f f W KWd We 9 bdWXWddWV efaU i f e _ Sd haf Y d Y fe( i YW WdS k TW W f f WV fa hafW Xad f W W WUf a aX
fia SVV f a S V dWUfade* 9VV f a S k( ea a Y Se S k e SdW aX KWd We 9 bdWXWddWV efaU dW_S e agfefS V Y( g Wee V h VW Ve
a S agfefS V Y e SdWe aX KWd We 9 bdWXWddWV efaU Xad f W _aef dWUW f k Ua_b WfWV V h VW V bWd aV ShW TWW bS V Xg ad
VWU SdWV S V S eg_ egXX U W f Xad f W bSk_W f f WdWaX Se TWW eWf Se VW Xad bSk_W f( a V h VW V e S TW VWU SdWV ad bS V ad
eWf Se VW Xad bSk_W f S V a V efd Tgf a e S TW VWU SdWV ad _SVW ad eWf Se VW Xad bSk_W f a f W ;a_bS k e Ua__a efaU *

9f WUW_TWd /-( .,..( HSUOWef SV  /1-*. _ a USe S V USe Wcg hS W fe( aX i U egTefS f S k S e a VWbae f
Sf f W :S * OW TW WhW f e S_ag f aX USe ( S a Y i f S f U bSfWV XgfgdW V h VW Ve Xda_ f W :S ( i TW egXX U W f fa Xg V
f W a V Y Ua_bS kse USe X ai WWVe ahWd f W Wjf -. _a f e*

ATERIAL -ASH EQUIREMENTS

Ggd _SfWd S Ua fdSUfgS aT YSf a e SdW bd _Sd k Xad f _W VWbae fe( egTadV SfWV VWTf( Ua__ f_W fe fa Ua fd TgfW USb fS
fa hWef_W fe DA@L; bSdf Wde be( K:A;e S V ;J9)dW SfWV aS baa e( S V abWdSf Y WSeW aT YSf a e* 9f WUW_TWd /-(
.,..( f _W VWbae fe fafS WV  0*3 T a ( aX i U  0*- T a iSe VgW i f a W kWSd* daee egTadV SfWV VWTf fafS WV  5/5*0
_ a ( S aX i U iSe VgW SXfWd X hW kWSde* Ggd ST fk fa Ua fd TgfW USb fS fa DA@L; bSdf Wde be iSe  -44*- _ a S V
agd Ua__ f_W f fa Ua fd TgfW USb fS fa K:A;e S V ;J9)dW SfWV aS baa e iSe  32*5 _ a Xad S Ua_T WV fafS aX  .20*5
_ a ( aX i U  --0*4 _ a iSe VgW i f a W kWSd* Ggd abWdSf Y WSeW aT YSf a Xad WSeWV XSU f We fafS WV  -1-*,
_ a ( aX i U  /3*- _ a iSe VgW i f a W kWSd* ad Xgdf Wd Xad_Sf a dWYSdV Y f WeW fW_e( eWW FafW --* 2HSRVLWV(
FafW -.* 0RUURZL V D G ERUGL DWHG 2HEW FafW 5* W HU VVHWV FafW -0 1RPPLWPH WV D G 1R WL H FLHV S V FafW -,*
8HDVHV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfS*r

OW TW WhW f Sf iW i TW ST W fa _WWf agd Ua fdSUfgS aT YSf a e Se f Wk Ua_W VgW f dagY f W _S fW S UW aX SVWcgSfW
cg V fk WhW e* OW WjbWUf fa _S fS SVWcgSfW cg V fk WhW e f dagY bdaX fST fk( aS S V WSeW bSkaXXe( eWUgd f We

dWbSk_W fe S V _Sfgd f We( S V Ua f gWV VWbae f YSf Wd Y SUf h f We* OW S ea ShW b SUW hSd age Taddai Y _WU S e_e Xad
Taf e adf)fWd_ S V a Y)fWd_ cg V fk WWVe*

Ggd aT YSf a e S ea U gVW aXX)TS S UW e WWf SddS YW_W fe Ua e ef Y aX aS Ua__ f_W fe( aX i U a k S badf a e
WjbWUfWV fa TW Xg VWV( S V efS VTk WffWde aX UdWV f* 9f WUW_TWd /-( .,..( agd aS Ua__ f_W fe S V efS VTk WffWde aX UdWV f
iWdW  --*- T a S V  /.,*5 _ a ( dWebWUf hW k* L W aS Ua__ f_W fe( S badf a aX i U i WhW fgS k dWeg f Xg VWV
aS e( UdWSeW agd bdaX fST fk f dagY Wf fWdWef Ua_W i W VdSi S V g geWV Ua__ f_W f XWWe bd ad fa TW Y VdSi * OW
_S SYW agd ahWdS cg V fk fS Y fa Ua e VWdSf a Xg VWV S V g Xg VWV Ua__ f_W fe Se S bWdUW fSYW aX agd cg V fk
eagdUWe* Ggd cg V fk eagdUWe( Se VWeUd TWV q) D cg V fk ) 8LT LGLW D D HPH W(r ShW TWW S V SdW WjbWUfWV fa TW
egXX U W f fa _WWf f W USe dWcg dW_W fe aX agd W V Y SUf h f We* ad Xgdf Wd Xad_Sf a a aS Ua__ f_W fe( eWW FafW -0*
1RPPLWPH WV D G 1R WL H FLHV aX f W FafWe fa ;a ea VSfWV S U S KfSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe
S V Kgbb W_W fSdk SfS*r

EQOQ 4OO a U S C a OQYQ

KWW FafW -* :DW UH RI SHUDWLR V D G PPDU RI L LILFD W FFR WL ROLFLHV aX f W FafWe fa ;a ea VSfWV S U S
KfSfW_W fe Ua fS WV qAfW_ 4* S U S KfSfW_W fe S V Kgbb W_W fSdk SfSr Xad Xad_Sf a a dWUW f SUUag f Y
bda ag UW_W fe S V f W d WjbWUfWV _bSUf( X S k( a agd Ua ea VSfWV X S U S efSfW_W fe*
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G8 04' DH4AG G4G I8 4A7 DH4 G4G I8 7 F6 BFHE8F 45BHG 4E 8G E F

M WQ EU W 9 QUS 6a Q Oe 8dOTM SQ

OW W fWd fa XadW Y WjU S YW Ua fdSUfe i f agd U W fe S V Uag fWdbSdfk TS e bd _Sd k Xad f W bgdbaeW aX aXXeWff Y ad
WVY Y U W fe XadW Y UgddW Uk WjbaegdWe Sd e Y agf aX Ua__WdU S fdS eSUf a e( S V iW W fWd fa Udaee UgddW Uk eiSbe S V
XadW Y WjU S YW XadiSdV Ua fdSUfe fa WVYW WjbaegdWe fa aS e S V VWTf efdg_W fe VW a_ SfWV XadW Y UgddW U We* OW
ShW WjbWd W UWV S V i Ua f gW fa WjbWd W UW X gUfgSf a e agd Wf WSd Ye Se S dWeg f aX fdS eSUf a YS e ad aeeWe
dW SfWV fa dWhS g Y UWdfS SeeWf S V ST fk TS S UWe f Sf SdW VW a_ SfWV UgddW U We af Wd f S f W M*K* a Sd S V f W
VWd hSf hWe f Sf WVYW f aeW WjbaegdWe* 9e aX WUW_TWd /-( .,..( f W M*K* a Sd af a S S_ag fe aX egTadV SfWV VWTf
bSkST W VW a_ SfWV XadW Y UgddW U We iWdW  .3*2 _ a ( S V f W M*K* a Sd af a S S_ag fe aX VWd hSf hWe agfefS V Y
fa WVYW f WeW XadW Y UgddW Uk WjbaegdWe iWdW  .4*1 _ a * OW dWUaY lWV XadW Y UgddW Uk fdS e Sf a Wf YS e aX  .*,
_ a (  .52(,,,( S V  /(,,, Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.-( S V .,.,( dWebWUf hW k*

4 Q ( UMNUXU e M MSQYQ M P Q Q EM Q FQ U UbU e

NTEREST ATE ISK

OW _WSegdW agd AJJ bae f a a S _a f k TSe e ge Y fia _Wf aVe6 $ % FAA e _g Sf a S S ke e7 S V $ % EN _aVW Y*
L W jWUgf hW 9DE ;a__ ffWW S V f W :aSdV S UW ;a__ ffWW dWh Wi f W dWeg fe aX f WeW S S keWe cgSdfWd k* AX
kbaf Wf US U S YWe fa fWdWef dSfWe USgeW U S YWe fa agd e _g SfWV Wf bdWeW f hS gW aX Wcg fk S V+ad Wf fWdWef Ua_W
agfe VW agd bdW)WefST e WV _ fe( iW _Sk SV gef agd SeeWf S V ST fk _ j S WXXadf fa Td Y agd fWdWef dSfW d e WjbaegdW
i f agd WefST e WV _ fe*

OW WhS gSfWV f W dWeg fe aX agd FAA e _g Sf a _aVW S V EN _aVW bdWbSdWV Se aX WUW_TWd /-( .,..( f W dWeg fe aX
i U SdW bdWeW fWV TW ai* Ggd FAA e _g Sf a S V EN _aVW V USfW f Sf agd TS S UW e WWf e egTefS f S k WgfdS * 9
WgfdS AJJ bdaX W iag V egYYWef f Sf S egVVW egefS WV dSfW UdWSeW ad VWUdWSeW iag V af dWeg f S _SfWd S U S YW agd
Wef _SfWV FAA S V EN *

ET NTEREST NCOME IMULATION

OW geWV S FAA e _g Sf a _aVW fa _WSegdW f W Wef _SfWV U S YWe FAA f Sf iag V dWeg f ahWd f W Wjf -. _a f e Xda_
__WV SfW S V egefS WV U S YWe fWdWef dSfWe Se aX WUW_TWd /-( .,..* L e _aVW e S fWdWef dSfW d e _S SYW_W f faa
S V f W dWeg fe SdW af WUWeeSd k S V USf a aX agd XgfgdW Wf fWdWef Ua_W* L e _aVW Se WdW f _ fSf a e S V f WeW
dWeg fe SdW TSeWV a S Y hW eWf aX dSfW U S YWe S V Seeg_bf a e Sf a W ba f f _W* OW ShW Seeg_WV a Ydaif ad U S YWe
f W bdaVgUf _ j aX W f Wd agd fafS fWdWef)eW e f hW SeeWfe ad ST f We ahWd f W Wjf -. _a f e( f WdWXadW f W dWeg fe dWX WUf S
fWdWef dSfW e aU fa S efSf U TS S UW e WWf*

L e S S ke e US Ug SfWe f W V XXWdW UW TWfiWW FAA XadWUSefWV ge Y Taf UdWSe Y S V VWUdWSe Y fWdWef dSfW eUW Sd ae
ge Y f W XadiSdV k W V UgdhW Sf WUW_TWd /-( .,..* A adVWd fa Sdd hW Sf f W TSeW USeW( iW WjfW V agd TS S UW e WWf Sf
WUW_TWd /-( .,.. a W kWSd S V dWbd UW S k SeeWfe S V ST f We f Sf iag V Ua fdSUfgS k dWbd UW ad _SfgdW Vgd Y f Sf bWd aV

ge Y f W bdaVgUfes bd U Y Se aX WUW_TWd /-( .,..* :SeWV a egU dWbd U Y( iW US Ug SfW S Wef _SfWV FAA S V FAE Xad WSU
dSfW eUW Sd a*
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L W FAA e _g Sf a _aVW e VWbW VW f gba g_Wdage Seeg_bf a e* ad WjS_b W( f W _S ad fk aX agd aS e SdW hSd ST W
dSfW f Sf SdW Seeg_WV fa dWbd UW SUUadVS UW i f f W d Ua fdSUfgS fWd_e* Ka_W aS e S V hWef_W f eWUgd f We U gVW f W
abbadfg fk aX bdWbSk_W f $W_TWVVWV abf a e% S V f W e _g Sf a _aVW geWe bdWbSk_W f Seeg_bf a e fa Wef _SfW f WeW
SUUW WdSfWV USe X aie S V dW hWef f WeW bdaUWWVe Sf UgddW f e _g SfWV k W Ve* Ggd fWdWef)TWSd Y VWbae fe dWbd UW Sf agd
V eUdWf a S V SdW Seeg_WV fa dWbd UW Sf S dSfW Wee f S f W U S YW _Sd Wf dSfWe* L W -. _a f FAA e _g Sf a _aVW Se aX
WUW_TWd /-( .,.. Seeg_We fWdWef)TWSd Y VWbae fe dWbd UW Sf 10 S V fafS VWbae fe dWbd UW Sf /2 aX f W U S YW _Sd Wf

dSfWe S d e Y fWdWef dSfW eUW Sd a( VWbW V Y a f W S_ag f aX f W dSfW U S YW $f e e Ua__a k dWXWddWV fa Se f W VWbae f
TWfS %* L W WXXWUfe aX UWdfS TS S UW e WWf Sffd TgfWe( egU Se X jWV)dSfW aS e( fWdWef dSfW X aade a hSd ST W)dSfW aS e( S V f W
ha g_W aX a fWdWef)TWSd Y VWbae fe Se S bWdUW fSYW aX WSd Y SeeWfe( _bSUf agd Seeg_bf a e S V Ua eWcgW f k f W dWeg fe
aX agd FAA e _g Sf a _aVW * 9VV f a S k( iW Seeg_W f Sf S _Sd Wf fWdWef dSfWe ShW S fWdWef dSfW X aad aX , * ; S YWe
f Sf Uag V hSdk e Y X US f k Xda_ agd Seeg_bf a e U gVW aS S V VWbae f Ydaif ad Ua fdSUf a ( aS S V VWbae f bd U Y(
U S YWe f W _ j aX WSd Y SeeWfe ad Xg V Y eagdUWe( S V XgfgdW SeeWf+ ST fk _S SYW_W f VWU e a e( S aX i U _Sk ShW
e Y X US f WXXWUfe a agd Wf fWdWef Ua_W*

L W Xa ai Y fST W bdWeW fe XadWUSefWV Wf fWdWef Ua_W S V Wf fWdWef _SdY Xad f W Wjf -. _a f e ge Y f W efSf U
TS S UW e WWf Se aX WUW_TWd /-( .,.. S V XadiSdV k W V UgdhW Se aX WUW_TWd /-( .,.. $i U bdWeg_We fia fWdWef dSfW

We .,./% Se f W TSeW eUW Sd a( i f __WV SfW S V egefS WV bSdS W gbiSdV S V Vai iSdV _ahW_W fe fWdWef dSfWe aX
-,,( .,,( S V /,, TSe e ba fe Se aX f W VSfW V USfWV6

9 QOM QP 9 QOM QP 9 QOM QP

AQ Q Q CQ OQ MSQ AQ Q Q AQ Q Q

O YQ 6TM SQ M SU M SU 6TM SQ

7QOQYNQ , % +)++ GMd 8 aUbMXQ 9 Y 5M Q GMd 8 aUbMXQ 9 Y 5M Q
 .OLLARS IN MILLIONS

Q Q EM Q FOQ M U 3

Mb /,, TSe e ba fe  -(.5.*1 -*/ /*.1 ,*,0

Mb .,, TSe e ba fe  -(.42*, ,*4 /*.0 ,*,/

Mb -,, TSe e ba fe  -(.34*, ,*. /*.. ,*,-

:9K ;9K  -(.31*/ p /*.-

ai -,, TSe e ba fe  -(.40*- ,*3 /*./ ,*,.

ai .,, TSe e ba fe  -(.5-*/ -*/ /*.1 ,*,0

ai /,, TSe e ba fe  -(.52*/ -*2 /*.3 ,*,2

gd Y .,..( fafS TSeW USeW kWSd - fSj Wcg hS W f FAA UdWSeWV Tk  5-*5 _ a ad 4 fa  -*/ T a Sf WUW_TWd /-(
.,.. Ua_bSdWV fa WUW_TWd /-( .,.-( S V f W TSeW USeW fSj Wcg hS W f FAE UdWSeWV fa /*.- Sf WUW_TWd /-( .,.. Xda_
/*-3 Sf WUW_TWd /-( .,.-* L W UdWSeW kWSd - FAA S V fSj Wcg hS W f FAE Ua_bSdWV fa f W WUW_TWd /-( .,.-
XadWUSefWV FAA S V FAE iSe Sffd TgfST W fa f W UdWSeWV ShWdSYW TS S UW aX fWdWef)WSd Y SeeWfe dWeg f Y Xda_ f W UdWSeW

aS e S V WSeWe( Wf aX f W VWUdWSeWe ShWdSYW fWdWef)WSd Y VWbae fe X S U S ef fgf a e S V ShWdSYW hWef_W f
eWUgd f We( f W _bSUf aX SUfgS dSfW We( S V f W _bSUf aX f W UdWSeW f W _b WV XadiSdV k W V UgdhW( aXXeWf bSdf S k Tk
f W e Xf Xg V Y _ j Xda_ f W UdWSeW Tda WdWV VWbae fe S V Taddai Ye S V f W VWUdWSeW a fWdWef)TWSd Y VWbae fe*
L W _b WV XadiSdV k W V UgdhW Xad WUW_TWd /-( .,.- U gVWV f dWW .1 TSe e ba fe dSfW We ahWd S -.)_a f ad la fa S
WV fSdYWf dSfW aX -*,, ( i W f W _b WV XadiSdV k W V UgdhW Xad WUW_TWd /-( .,.. U gVWV fia .1 TSe e ba fe dSfW We

ahWd S -.)_a f ad la fa S WV fSdYWf dSfW aX 1*,, *

A SVV f a fa bSdS W fWdWef dSfW e aU eUW Sd ae( iW S ea _aVW hSd age S fWd Sf hW dSfW hWUfade* L W _aef XShadST W
S fWd SfW dSfW hWUfad f Sf iW _aVW e f W q dSVgS WUdWSeWr eUW Sd a( i U Sbb We S bSdS W dS_bWV UdWSeW fa f W k W V
UgdhW ahWd S -4 _a f ad la * A f W q dSVgS WUdWSeWr eUW Sd a( QWSd - fSj Wcg hS W f FAA VWUdWSeWe Tk ,*-4 * L W _aef
g XShadST W S fWd SfW dSfW hWUfad f Sf iW _aVW e f W q dSVgS A UdWSeWr eUW Sd a( i U dSfWe VWUdWSeW ahWd S -4 _a f
dS_bWV ad la ( i f e adf fWd_ dSfWe XS Y _adW f S a YWd fWd_ dSfWe* A f W q dSVgS A UdWSeWr eUW Sd a( QWSd - fSj
Wcg hS W f FAA VWUdWSeWe Tk -*./ *
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9f WUW_TWd /-( .,..( iW SV  .4*4 T a aX fafS Ydaee aS e f Sf U gVWV  -.*, T a i f hSd ST W fWdWef dSfW
fWd_e $WjU gV Y kTd V aS e V eUgeeWV TW ai%* GX f W hSd ST W fWdWef dSfW aS e(  -,*4. T a ( ad 5, ( Ua fS WV fWdWef
dSfW X aad bdah e a e( i U U gVWV  -,*33 T a aX aS e f Sf iWdW Sf ad STahW f W d X aade S V a k  0/*. _ a aX aS e
TW ai f W d X aade*

9f WUW_TWd /-( .,..( iW S ea SV  2*- T a aX hSd ST W)dSfW kTd V aS e f Sf Va af __WV SfW k dWbd UW TWUSgeW f W
aS e Ua fS S f S X jWV dSfW bWd aV TWXadW f Wk TWUa_W hSd ST W* L W Ug_g Sf hW S_ag fe aX kTd V aS e f Sf iag V
ei fU Xda_ TW Y X jWV dSfW fa hSd ST W dSfW TWUSgeW f W f S X jWV)dSfW fWd_ iag V Wjb dW iWdW Sbbdaj _SfW k  -2/*,
_ a (  000*5 _ a ( S V  53.*4 _ a f W Wjf a W( fia( S V f dWW kWSde*

DA:GJ e WjbWUfWV fa TW b SeWV agf .,./( Se egU f W ;a_bS k efabbWV ad Y Sf a e aX DA:GJ) VWjWV aS e
WXXWUf hW WUW_TWd /-( .,.-* L W Tge Wee bdaUWeeWe _bSUfWV dW SfW bd _Sd k fa agd hSd ST W)dSfW aS e S V agd egTadV SfWV
VWTf( Taf aX i U SdW VWjWV fa DA:GJ* ad Xgdf Wd Xad_Sf a eWW AfW_ 39* J e SUfade*

ARKET ALUE OF QUIT

OW _WSegdW f W _bSUf aX _Sd Wf fWdWef dSfW U S YWe a f W Wf bdWeW f hS gW aX Wef _SfWV USe X aie Xda_ agd SeeWfe(
ST f We( S V aXX)TS S UW e WWf fW_e( VWX WV Se f W _Sd Wf hS gW aX Wcg fk( ge Y agd EN _aVW * L e e _g Sf a _aVW

SeeWeeWe f W U S YWe f W _Sd Wf hS gW aX agd fWdWef)eW e f hW X S U S efdg_W fe f Sf iag V aUUgd dWeba eW fa S
efS fS Wage S V egefS WV UdWSeW ad VWUdWSeW _Sd Wf fWdWef dSfWe aX -,,( .,,( S V /,, TSe e ba fe* L e S S ke e See Y e

e Y X US f hS gW fa agd a fWdWef)TWSd Y VWbae f TS S UWe* L W bda WUf a e U gVW hSd age Seeg_bf a e dWYSdV Y USe X aie
S V fWdWef dSfWe S V SdW Tk f W d SfgdW XadiSdV) aa Y S V WdW f k g UWdfS *

L W EN _aVW e S fWdWef dSfW d e _S SYW_W f faa S V f W dWeg fe SdW af WUWeeSd k S V USf a aX agd SUfgS
XgfgdW dWeg fe* 9UfgS dWeg fe _Sk hSdk e Y X US f k Xda_ f W dWeg fe egYYWefWV Tk f W _Sd Wf hS gW aX Wcg fk fST W* DaS
bdWbSk_W fe S V VWbae f Sffd f a ( U S YWe f W _ j aX agd WSd Y SeeWfe ad Xg V Y eagdUWe( S V XgfgdW SeeWf+ ST fk
_S SYW_W f VWU e a e( S_a Y af Wde( _Sk hSdk e Y X US f k Xda_ agd Seeg_bf a e* L W TSeW USeW e VWfWd_ WV Tk Sbb k Y
hSd age UgddW f _Sd Wf V eUag f dSfWe fa f W Wef _SfWV USe X aie Xda_ f W V XXWdW f fkbWe aX SeeWfe( ST f We( S V aXX)TS S UW
e WWf fW_e Wj ef Y Sf WUW_TWd /-( .,..*

L W Xa ai Y fST W e aie f W bda WUfWV U S YW f W _Sd Wf hS gW aX Wcg fk Xad f W dSfW eUW Sd ae bdWeW fWV Se aX f W
VSfW V USfWV6
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Q Q EM Q FOQ M U 3

Mb /,, TSe e ba fe  4(/,,*1  $-50*,% $.*/% .,*- .-,*-

Mb .,, TSe e ba fe  4(0-2*2  $33*5% $,*5% .,*0 .-/*-

Mb -,, TSe e ba fe  4(04-*1  $-/*-% $,*.% .,*2 .-0*3
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L W _S SYW_W f aX HSUOWef :S Uadb( U gV Y fe Ua ea VSfWV egTe V Sd We( e dWeba e T W Xad WefST e Y S V
_S fS Y SVWcgSfW fWd S Ua fda ahWd X S U S dWbadf Y* L W ;a_bS kse fWd S Ua fda ekefW_ iSe VWe Y WV fa bdah VW
dWSea ST W SeegdS UW fa f W ;a_bS kse _S SYW_W f S V :aSdV aX dWUfade dWYSdV Y f W bdWbSdSf a S V XS d bdWeW fSf a aX
bgT e WV X S U S efSfW_W fe SUUadVS UW i f M*K* YW WdS k SUUWbfWV SUUag f Y bd U b We* 9 fWd S Ua fda ekefW_e(
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a k dWSea ST W SeegdS UW i f dWebWUf fa X S U S efSfW_W f bdWbSdSf a S V bdWeW fSf a *

ES SYW_W f _S fS e S Ua_bdW W e hW ekefW_ aX Ua fda e fW VWV fa W egdW f Sf fdS eSUf a e SdW WjWUgfWV
SUUadVS UW i f _S SYW_W fse Sgf ad lSf a ( SeeWfe SdW eSXWYgSdVWV( S V X S U S dWUadVe SdW dW ST W* ES SYW_W f S ea fS We
efWbe fa eWW f Sf Xad_Sf a S V Ua__g USf a X aie SdW WXXWUf hW S V fa _a fad bWdXad_S UW( U gV Y bWdXad_S UW aX
fWd S Ua fda bdaUWVgdWe*

9e aX WUW_TWd /-( .,..( HSUOWef :S Uadb _S SYW_W f SeeWeeWV f W WXXWUf hW Wee aX f W ;a_bS kse fWd S Ua fda
ahWd X S U S dWbadf Y TSeWV a f W XdS_Wiad WefST e WV WHU DO 1R WURO WH UDWHG 4UDPHZRUN ( ')" eegWV Tk f W
;a__ ffWW aX Kba ead Y GdYS lSf a e aX f W LdWSViSk ;a__ ee a * :SeWV a f e SeeWee_W f( _S SYW_W f Se VWfWd_ WV
f Sf f W ;a_bS kse fWd S Ua fda ahWd X S U S dWbadf Y Se aX WUW_TWd /-( .,..( e WXXWUf hW*

:WUSgeW aX fe WdW f _ fSf a e( fWd S Ua fda ahWd X S U S dWbadf Y _Sk af bdWhW f ad VWfWUf _ eefSfW_W fe
e ag V f Wk aUUgd* 9 ea( bda WUf a e aX S k WhS gSf a aX WXXWUf hW Wee fa XgfgdW bWd aVe SdW egT WUf fa f W d e f Sf Ua fda e _Sk
TWUa_W SVWcgSfW TWUSgeW aX U S YWe Ua V f a e( ad f Sf f W VWYdWW aX Ua_b S UW i f f W Ua fda bdaUWVgdWe _Sk
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efSfW_W fe U gVWV f e 9 gS JWbadf a ad_ -,�C( Se eegWV S dWbadf a f W WXXWUf hW Wee aX f W ;a_bS kse fWd S
Ua fda ahWd X S U S dWbadf Y Se aX WUW_TWd /-( .,..* L W dWbadf( i U WjbdWeeWe S g cgS X WV ab a a f W
WXXWUf hW Wee aX f W ;a_bS kse fWd S Ua fda ahWd X S U S dWbadf Y Se aX WUW_TWd /-( .,..( e U gVWV f e AfW_ g VWd
f W WSV Y qJWbadf aX A VWbW VW f JWY efWdWV HgT U 9UUag f Y d_*r
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OW ShW SgV fWV f W SUUa_bS k Y Ua ea VSfWV TS S UW e WWfe aX HSUOWef :S Uadb S V egTe V Sd We $f W ;a_bS k% Se aX
WUW_TWd /-( .,.. S V .,.-( f W dW SfWV Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%( Ua_bdW W e hW Ua_W $ aee%( U S YWe

efaU a VWdes Wcg fk( S V USe X aie Xad WSU aX f W kWSde f W f dWW�kWSd bWd aV W VWV WUW_TWd /-( .,..( S V f W dW SfWV
afWe $Ua WUf hW k( f W Ua ea VSfWV X S U S efSfW_W fe%* OW S ea ShW SgV fWV f W ;a_bS k e fWd S Ua fda ahWd X S U S
dWbadf Y Se aX WUW_TWd /-( .,..( TSeWV a Ud fWd S WefST e WV WHU DO 1R WURO WH UDWHG 4UDPHZRUN ( ')" eegWV Tk
f W ;a__ ffWW aX Kba ead Y GdYS lSf a e aX f W LdWSViSk ;a__ ee a *

A agd ab a ( f W Ua ea VSfWV X S U S efSfW_W fe dWXWddWV fa STahW bdWeW f XS d k( S _SfWd S dWebWUfe( f W X S U S
bae f a aX f W ;a_bS k Se aX WUW_TWd /-( .,.. S V .,.-( S V f W dWeg fe aX fe abWdSf a e S V fe USe X aie Xad WSU aX f W
kWSde f W f dWW�kWSd bWd aV W VWV WUW_TWd /-( .,..( Ua Xad_ fk i f M*K* YW WdS k SUUWbfWV SUUag f Y bd U b We*
9 ea agd ab a ( f W ;a_bS k _S fS WV( S _SfWd S dWebWUfe( WXXWUf hW fWd S Ua fda ahWd X S U S dWbadf Y Se aX
WUW_TWd /-( .,.. TSeWV a Ud fWd S WefST e WV WHU DO 1R WURO WH UDWHG 4UDPHZRUN ( ')" eegWV Tk f W ;a__ ffWW

aX Kba ead Y GdYS lSf a e aX f W LdWSViSk ;a__ ee a *
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L W ;a_bS k e _S SYW_W f e dWeba e T W Xad f WeW Ua ea VSfWV X S U S efSfW_W fe( Xad _S fS Y WXXWUf hW fWd S
Ua fda ahWd X S U S dWbadf Y( S V Xad fe SeeWee_W f aX f W WXXWUf hW Wee aX fWd S Ua fda ahWd X S U S dWbadf Y( U gVWV

f W SUUa_bS k Y ES SYW_W fse JWbadf a A fWd S ;a fda ahWd S U S JWbadf Y* Ggd dWeba e T fk e fa WjbdWee S
ab a a f W ;a_bS k e Ua ea VSfWV X S U S efSfW_W fe S V S ab a a f W ;a_bS kse fWd S Ua fda ahWd X S U S
dWbadf Y TSeWV a agd SgV fe* OW SdW S bgT U SUUag f Y X d_ dWY efWdWV i f f W HgT U ;a_bS k 9UUag f Y GhWde Y f
:aSdV $M fWV KfSfWe% $H;9G:% S V SdW dWcg dWV fa TW VWbW VW f i f dWebWUf fa f W ;a_bS k SUUadVS UW i f f W M*K*
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SgV fe fa aTfS dWSea ST W SeegdS UW STagf i Wf Wd f W Ua ea VSfWV X S U S efSfW_W fe SdW XdWW aX _SfWd S _ eefSfW_W f(
i Wf Wd VgW fa Wddad ad XdSgV( S V i Wf Wd WXXWUf hW fWd S Ua fda ahWd X S U S dWbadf Y iSe _S fS WV S _SfWd S
dWebWUfe*

Ggd SgV fe aX f W Ua ea VSfWV X S U S efSfW_W fe U gVWV bWdXad_ Y bdaUWVgdWe fa SeeWee f W d e e aX _SfWd S _ eefSfW_W f
aX f W Ua ea VSfWV X S U S efSfW_W fe( i Wf Wd VgW fa Wddad ad XdSgV( S V bWdXad_ Y bdaUWVgdWe f Sf dWeba V fa f aeW d e e*
KgU bdaUWVgdWe U gVWV WjS_ Y( a S fWef TSe e( Wh VW UW dWYSdV Y f W S_ag fe S V V eU aegdWe f W Ua ea VSfWV
X S U S efSfW_W fe* Ggd SgV fe S ea U gVWV WhS gSf Y f W SUUag f Y bd U b We geWV S V e Y X US f Wef _SfWe _SVW Tk
_S SYW_W f( Se iW Se WhS gSf Y f W ahWdS bdWeW fSf a aX f W Ua ea VSfWV X S U S efSfW_W fe* Ggd SgV f aX fWd S
Ua fda ahWd X S U S dWbadf Y U gVWV aTfS Y S g VWdefS V Y aX fWd S Ua fda ahWd X S U S dWbadf Y( SeeWee Y f W
d e f Sf S _SfWd S iWS Wee Wj efe( S V fWef Y S V WhS gSf Y f W VWe Y S V abWdSf Y WXXWUf hW Wee aX fWd S Ua fda TSeWV
a f W SeeWeeWV d e * Ggd SgV fe S ea U gVWV bWdXad_ Y egU af Wd bdaUWVgdWe Se iW Ua e VWdWV WUWeeSdk f W
U dUg_efS UWe* OW TW WhW f Sf agd SgV fe bdah VW S dWSea ST W TSe e Xad agd ab a e*
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9 Ua_bS kse fWd S Ua fda ahWd X S U S dWbadf Y e S bdaUWee VWe Y WV fa bdah VW dWSea ST W SeegdS UW dWYSdV Y f W
dW ST fk aX X S U S dWbadf Y S V f W bdWbSdSf a aX X S U S efSfW_W fe Xad WjfWd S bgdbaeWe SUUadVS UW i f YW WdS k
SUUWbfWV SUUag f Y bd U b We* 9 Ua_bS kse fWd S Ua fda ahWd X S U S dWbadf Y U gVWe f aeW ba U We S V bdaUWVgdWe
f Sf $-% bWdfS fa f W _S fW S UW aX dWUadVe f Sf( dWSea ST W VWfS ( SUUgdSfW k S V XS d k dWX WUf f W fdS eSUf a e S V
V ebae f a e aX f W SeeWfe aX f W Ua_bS k7 $.% bdah VW dWSea ST W SeegdS UW f Sf fdS eSUf a e SdW dWUadVWV Se WUWeeSdk fa bWd_ f
bdWbSdSf a aX X S U S efSfW_W fe SUUadVS UW i f YW WdS k SUUWbfWV SUUag f Y bd U b We( S V f Sf dWUW bfe S V
WjbW V fgdWe aX f W Ua_bS k SdW TW Y _SVW a k SUUadVS UW i f Sgf ad lSf a e aX _S SYW_W f S V V dWUfade aX f W
Ua_bS k7 S V $/% bdah VW dWSea ST W SeegdS UW dWYSdV Y bdWhW f a ad f _W k VWfWUf a aX g Sgf ad lWV SUcg e f a ( geW( ad
V ebae f a aX f W Ua_bS kse SeeWfe f Sf Uag V ShW S _SfWd S WXXWUf a f W X S U S efSfW_W fe*

:WUSgeW aX fe WdW f _ fSf a e( fWd S Ua fda ahWd X S U S dWbadf Y _Sk af bdWhW f ad VWfWUf _ eefSfW_W fe* 9 ea(
bda WUf a e aX S k WhS gSf a aX WXXWUf hW Wee fa XgfgdW bWd aVe SdW egT WUf fa f W d e f Sf Ua fda e _Sk TWUa_W SVWcgSfW
TWUSgeW aX U S YWe Ua V f a e( ad f Sf f W VWYdWW aX Ua_b S UW i f f W ba U We ad bdaUWVgdWe _Sk VWfWd adSfW*
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L W Ud f US SgV f _SffWd Ua__g USfWV TW ai e S _SffWd Sd e Y Xda_ f W UgddW f bWd aV SgV f aX f W Ua ea VSfWV X S U S
efSfW_W fe f Sf iSe Ua__g USfWV ad dWcg dWV fa TW Ua__g USfWV fa f W SgV f Ua__ ffWW S V f Sf6 $-% dW SfWe fa SUUag fe ad
V eU aegdWe f Sf SdW _SfWd S fa f W Ua ea VSfWV X S U S efSfW_W fe S V $.% ha hWV agd WebWU S k U S W Y Y( egT WUf hW( ad
Ua_b Wj gVY_W fe* L W Ua__g USf a aX S Ud f US SgV f _SffWd VaWe af S fWd S k iSk agd ab a a f W Ua ea VSfWV
X S U S efSfW_W fe( fS W Se S i a W( S V iW SdW af( Tk Ua__g USf Y f W Ud f US SgV f _SffWd TW ai( bdah V Y S eWbSdSfW
ab a a f W Ud f US SgV f _SffWd ad a f W SUUag fe ad V eU aegdWe fa i U f dW SfWe*
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9e V eUgeeWV FafW - fa f W Ua ea VSfWV X S U S efSfW_W fe( f W ;a_bS kse S aiS UW Xad UdWV f aeeWe Xad aS e S V
WSeWe Ua WUf hW k WhS gSfWV e f W Ua_T Sf a aX S S aiS UW Xad aS S V WSeW aeeWe Ua WUf hW k WhS gSfWV $dWeWdhW
a baa WV aS e S V WSeWe% S V f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe $Ua WUf hW 9;D%* 9e V eUgeeWV FafW 1 fa
f W Ua ea VSfWV X S U S efSfW_W fe( f W ;a_bS kse fafS S aiS UW Xad UdWV f aeeWe Se aX WUW_TWd /-( .,.. iSe
 .5-*4 _ a ( aX i U  .44*1 _ a dW SfWV fa f W Ua WUf hW 9;D* L W Ua WUf hW 9;D e _WSegdWV i f f W UgddW f
WjbWUfWV UdWV f aee $; ;D% SbbdaSU Xad X S U S efdg_W fe _WSegdWV Sf S_adf lWV Uaef S V af Wd Ua__ f_W fe fa
WjfW V UdWV f i U e SdW e _ Sd d e U SdSUfWd ef Ue S V dWX WUfe aeeWe ahWd f W dW_S Y Ua fdSUfgS XW aX S SeeWf(
Ua e VWd Y f W WXXWUf aX bdWbSk_W fe S V ShS ST W Xad_Sf a STagf f W Ua WUfST fk aX USe X aie( U gV Y
Xad_Sf a STagf dW WhS f efad US aee WjbWd W UW( UgddW f Ua V f a e( S V dWSea ST W S V egbbadfST W XadWUSefe aX

XgfgdW WhW fe S V U dUg_efS UWe* L W ;a_bS kse ; ;D _Wf aVa aYk Xad f W dWeWdhW a baa WV aS e S V WSeWe
Ua_ba W f U gVWe Taf cgS f fSf hW S V cgS fSf hW aee XSUfade i U SdW Sbb WV fa f W babg Sf a aX aS e S V WSeWe
S V SeeWeeWV Sf S baa WhW * L W ;a_bS k Wef _SfWe f W bdaTST fk aX VWXSg f $H % Vgd Y f W dWSea ST W S V egbbadfST W
bWd aV ge Y WUa a_Wfd U dWYdWee a _aVW e VWhW abWV fa UaddW SfW _SUdaWUa a_ U hSd ST We fa efad US UdWV f
bWdXad_S UW Xad baa WV aS e( WjU gV Y baa e f Sf ShW e Y X US f UgddW f TS S UWe S V+ad e Y X US f efad US
aeeWe S V bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e* L W aS e S V g Xg VWV Ua__ f_W fe SdW YdagbWV fa
aee Y hW VWXSg f $D % baa e TSeWV a badfXa a U SeeWe f Sf e SdW e _ Sd Ua SfWdS d e U SdSUfWd ef Ue* D dSfWe SdW
Ua_bgfWV TSeWV a f W Wf U SdYW)aXXe dWUaY lWV V h VWV Tk f W WjbaegdW Sf VWXSg f $ 9 % aX VWXSg fWV aS e* L W
;a_bS k Wef _SfWe f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe ge Y f W eS_W H ( D ( S V bdWbSk_W f dSfWe Se geWV
Xad f W dWeWdhW a baa WV aS e S V WSeWe* L W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe e Ua_bgfWV ge Y WjbWUfWV XgfgdW
gf lSf a dSfWe aX f W g Xg VWV Ua__ f_W fe Vgd Y f W Ua fdSUfgS XW aX f W Ua__ f_W fe TSeWV a efad US geSYW aX
g Xg VWV Ua__ f_W fe Tk aS baa * ad f W dWSea ST W S V egbbadfST W XadWUSef bWd aV( XgfgdW _SUdaWUa a_ U WhW fe
S V U dUg_efS UWe SdW Wef _SfWV ge Y S e Y W WUa a_ U XadWUSef eUW Sd a ad iW Y f Y aX _g f b W eUW Sd ae f Sf e
Ua e efW f i f f W ;a_bS kse UgddW f WjbWUfSf a e Xad f W aS baa e* L W 9 e _g f b WV Tk f W H S V D dSfWe fa
US Ug SfW WjbWUfWV aeeWe f dagY f W W V aX f W XadWUSef bWd aV* L W ;a_bS k f W dWhWdfe a S efdS Y f) W TSe e Xda_
f W H ( D ( S V bdWbSk_W f dSfWe geWV Vgd Y f W dWSea ST W S V egbbadfST W bWd aV fa f W ;a_bS kse efad US H (
D ( S V bdWbSk_W f WjbWd W UW* ad f W bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e( S f dV)bSdfk _aVW Xad
Wef _Sf Y bdWbSk_W f( H ( S V D TSeWV a XadWUSefWV WUa a_ U Ua V f a e S V efad US dWe VW f S _adfYSYW aS
bWdXad_S UW e Sbb WV* L W cgS fSf hW badf a aX f W dWeWdhW a baa WV aS e S V WSeWe dWbdWeW fe f W ;a_bS kse
gVY_W f aX SVV f a S Ua e VWdSf a e fa SUUag f Xad fWd S S V WjfWd S d e XSUfade f Sf SdW af SVWcgSfW k _WSegdWV
f W cgS f fSf hW dWeWdhW( U gV Y Ua e VWdSf a aX V aek UdSf U d e XSUfade( Ua V f a e f Sf _Sk af TW dWX WUfWV
cgS f fSf hW k VWd hWV dWeg fe( ad af Wd dW WhS f XSUfade fa W egdW f W Ua WUf hW 9;D dWX WUfe f W ;a_bS kse TWef Wef _SfW
aX UgddW f WjbWUfWV UdWV f aeeWe*
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ebWU S lWV e e S V ai WVYW( S V egT WUf hW S V Ua_b Wj SgV fad gVY_W f iSe ha hWV f W SeeWee_W f*
KbWU X US k( f W SeeWee_W f W Ua_bSeeWV f W WhS gSf a aX f W Ua WUf hW 9;D _Wf aVa aYk( U gV Y f W _Wf aVe S V
_aVW e geWV fa Wef _SfW f W H ( D ( bdWbSk_W fe S V f W d e Y X US f Seeg_bf a e( U gV Y f W baa Y aX aS e S V
WSeWe i U e SdW e _ Sd d e U SdSUfWd ef Ue( f W eW WUf a S V iW Y f Y aX WUa a_ U XadWUSefe S V _SUdaWUa a_ U
WhW fe S V U dUg_efS UWe( f W dWSea ST W S V egbbadfST W XadWUSef bWd aV( f W dWhWde a fa f W ;a_bS kse efad US H (
D ( S V bdWbSk_W f WjbWd W UW Xad f W dW_S Y Ua fdSUfgS XW aX f W aS e S V WSeWe( fWd S d e dSf Ye Xad
Ua__WdU S aS e( S V f W cgS fSf hW aee XSUfade S V f W d e Y X US f Seeg_bf a e( U gV Y f W V aek UdSf U d e
XSUfade* L W SeeWee_W f U gVWV S WhS gSf a aX f W Ua UWbfgS eag V Wee aX f W H ( D ( S V bdWbSk_W f _aVW e* L W
SeeWee_W f S ea W Ua_bSeeWV f W VWfWd_ Sf a aX WjbWUfWV XgfgdW gf lSf a dSfWe a g Xg VWV aS Ua__ f_W fe
gf lWV f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe* A SVV f a ( SgV fad gVY_W f iSe dWcg dWV fa WhS gSfW f W
egXX U W Uk aX SgV f Wh VW UW aTfS WV*

L W Xa ai Y SdW f W bd _Sdk bdaUWVgdWe iW bWdXad_WV fa SVVdWee f e Ud f US SgV f _SffWd* OW WhS gSfWV f W VWe Y S V
fWefWV f W abWdSf Y WXXWUf hW Wee aX UWdfS fWd S Ua fda e dW SfWV fa f W ;a_bS kse _WSegdW_W f aX f W Ua WUf hW 9;D
Wef _SfW( U gV Y Ua fda e ahWd f W6

n VWhW ab_W f S V SbbdahS aX f W Ua WUf hW 9;D _Wf aVa aYk
n VWhW ab_W f aX f W H ( D ( S V bdWbSk_W f _aVW e
n VW f X USf a S V VWfWd_ Sf a aX f W e Y X US f Seeg_bf a e geWV f W H ( D ( S V bdWbSk_W f _aVW e geWV fa
US Ug SfW f W Ua WUf hW 9;D

n VWhW ab_W f aX f W cgS fSf hW aee XSUfade( U gV Y f W e Y X US f Seeg_bf a e geWV f W _WSegdW_W f aX f W
cgS fSf hW XSUfade

n VWhW ab_W f aX f W WjbWUfWV XgfgdW gf lSf a dSfWe aX g Xg VWV aS Ua__ f_W fe
n S S ke e aX f W Ua WUf hW 9;D dWeg fe( fdW Ve( S V dSf ae*

OW WhS gSfWV f W ;a_bS kse bdaUWee fa VWhW ab f W Ua WUf hW 9;D Wef _SfW Tk fWef Y UWdfS eagdUWe aX VSfS( XSUfade(
S V Seeg_bf a e f Sf f W ;a_bS k geWV( S V Ua e VWdWV f W dW WhS UW S V dW ST fk aX egU VSfS( XSUfade( S V
Seeg_bf a e* A SVV f a ( iW ha hWV UdWV f d e bdaXWee a S e i f ebWU S lWV e e S V ai WVYW( i a See efWV f W
Xa ai Y6

WhS gSf Y f W Ua WUf hW 9;D _Wf aVa aYk Xad Ua_b S UW i f M*K* YW WdS k SUUWbfWV SUUag f Y bd U b We
n WhS gSf Y gVY_W fe _SVW Tk f W ;a_bS k dW Sf hW fa f W VWhW ab_W f S V bWdXad_S UW aX f W H ( D ( S V
bdWbSk_W f _aVW e Tk Ua_bSd Y f W_ fa dW WhS f ;a_bS k)ebWU X U _Wfd Ue S V fdW Ve S V f W Sbb UST W Vgefdk
S V dWYg Sfadk bdSUf UWe

n SeeWee Y f W Ua UWbfgS eag V Wee S V bWdXad_S UW aX f W H ( D ( S V bdWbSk_W f _aVW e Tk ebWUf Y f W _aVW
VaUg_W fSf a fa VWfWd_ W i Wf Wd f W _aVW e SdW eg fST W Xad f W d fW VWV geW

n WhS gSf Y f W eW WUf a S V iW Y f Ye aX f W WUa a_ U XadWUSefe S V g VWd k Y Seeg_bf a e Tk Ua_bSd Y f W_ fa
dW WhS f ;a_bS k)ebWU X U _Wfd Ue S V fdW Ve S V f W Sbb UST W Vgefdk S V dWYg Sfadk bdSUf UWe

n WhS gSf Y f W WUa a_ U XadWUSefe S V _SUdaWUa a_ U WhW fe S V U dUg_efS UWe f dagY Ua_bSd ea fa bgT U k
ShS ST W XadWUSefe

n WhS gSf Y f W W Yf aX f W efad US aTeWdhSf a bWd aV( dWSea ST W S V egbbadfST W XadWUSef bWd aV( S V dWhWde a
bWd aV Tk Ua_bSd Y f W_ fa ebWU X U badfXa a d e U SdSUfWd ef Ue S V fdW Ve

n VWfWd_ Y i Wf Wd f W aS S V WSeW badfXa a e baa WV Tk e _ Sd d e U SdSUfWd ef Ue Tk Ua_bSd Y fa f W
;a_bS kse Tge Wee W h da _W f S V dW WhS f Vgefdk bdSUf UWe

n WhS gSf Y V h VgS fWd S d e dSf Ye Xad S eW WUf a aX Ua__WdU S aS e Tk WhS gSf Y f W X S U S bWdXad_S UW
aX f W TaddaiWd( eagdUWe aX dWbSk_W f( S V S k dW WhS f YgSdS fWWe ad g VWd k Y Ua SfWdS

n WhS gSf Y f W _Wf aVa aYk geWV fa VWhW ab f W cgS fSf hW aee XSUfade S V f W d e Y X US f Seeg_bf a e( S V f W
WXXWUf aX f aeW XSUfade a f W Ua WUf hW 9;D Ua_bSdWV i f dW WhS f UdWV f d e XSUfade S V Ua e efW Uk i f UdWV f
fdW Ve S V VW f X WV _ fSf a e aX f W g VWd k Y cgS f fSf hW _aVW e

n WhS gSf Y f W _Wf aVa aYk aX f W WjbWUfWV XgfgdW gf lSf a dSfWe aX g Xg VWV aS Ua__ f_W fe Tk Ua_bSd Y f W_
fa dW WhS f ;a_bS k)ebWU X U _Wfd Ue S V fdW Ve*
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OW S ea SeeWeeWV f W egXX U W Uk aX f W SgV f Wh VW UW aTfS WV dW SfWV fa f W ;a_bS kse Ua WUf hW 9;D Tk WhS gSf Y
f W6

n Ug_g Sf hW dWeg fe aX f W SgV f bdaUWVgdWe
n cgS fSf hW SebWUfe aX f W ;a_bS kse SUUag f Y bdSUf UWe
n bafW f S T Se f W SUUag f Y Wef _SfW*

+e+ CHE DDH

OW ShW eWdhWV Se f W ;a_bS k e SgV fad e UW -54.*

Adh W( ;S Xad S

WTdgSdk .3( .,./
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C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F

6BAFB 74G87 54 4A68 F 88GF

7QOQYNQ , %
+)++ +)+

 .OLLARS IN THOUSANDS E CEPT PAR VALUE
AMOUNTS

4FF8GF3
;Se S V VgW Xda_ TS e  .-.(.3/  --.(104
A fWdWef)WSd Y VWbae fe X S U S ef fgf a e .(,.3(505 /(500(242

LafS USe S V USe Wcg hS W fe .(.0,(... 0(,13(./0
KWUgd f We ShS ST W)Xad)eS W( Sf XS d hS gW 0(40/(043 -,(250(014
KWUgd f We W V)fa)_Sfgd fk( Sf S_adf lWV Uaef( Wf aX S aiS UW Xad UdWV f aeeWe .(.25(-/1 p
WVWdS @a_W DaS :S efaU ( Sf Uaef /0(.5, -3(.1,

LafS hWef_W f eWUgd f We 3(-02(5-. -,(3--(3,4
DaS e W V Xad eS W 21(,32 p
daee aS e S V WSeWe W V Xad hWef_W f .4(3.2(,-2 ./(,.2(/,4
WXWddWV XWWe( Wf $--2(443% $40(32,%

9 aiS UW Xad aS S V WSeW aeeWe $.,,(3/.% $.,,(120%
LafS aS e S V WSeWe W V Xad hWef_W f( Wf .4(0,4(/53 ..(30,(540

cg b_W f WSeWV fa af Wde g VWd abWdSf Y WSeWe 0,0(.01 //5(-1,
HdW_ eWe S V Wcg b_W f( Wf 10(/-1 02(30,
adWU aeWV SeeWfe( Wf 1(,.. -.(40/
aaVi -(/32(3/2 -(0,1(3/2

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We( Wf /-(/4- 00(513
Gf Wd SeeWfe -(052(2/, -(,4/(55.

LafS SeeWfe  0-(..4(5/2  0,(00/(/00

45 G 8F3
Fa fWdWef)TWSd Y VWbae fe  --(.-.(/13  -0(10/(-//
A fWdWef)TWSd Y VWbae fe ..(3./(533 .,(010(2.0

LafS VWbae fe //(5/2(//0 /0(553(313
:addai Ye $ U gV Y  -/.(,/, Sf XS d hS gW% -(320(,/, p
KgTadV SfWV VWTf 423(,43 42/(.4/
9UUdgWV fWdWef bSkST W S V af Wd ST f We 3-,(510 14.(230

LafS ST f We /3(.34(0,1 /2(00/(3-0

;a__ f_W fe S V Ua f YW U We

FGB6 B 78EF 8DH GL3
HdWXWddWV efaU $ ,*,- bSd hS gW7 1(,,,(,,, e SdWe Sgf ad lWV7 1-/(.1, KWd We 9 e SdWe(

 -(,,, bWd e SdW cg VSf a bdWXWdW UW( eegWV S V agfefS V Y Sf WUW_TWd /-( .,..% 054(1-2 p
;a__a efaU $ ,*,- bSd hS gW( .,,(,,,(,,, e SdWe Sgf ad lWV Sf WUW_TWd /-( .,.. S V .,.-(

-./(,,,(113 S V -..(-,1(41/ e SdWe eegWV( dWebWUf hW k( U gVWe .(0,1(434 S V .(/-.(,4,
e SdWe aX g hWefWV dWefd UfWV efaU ( dWebWUf hW k% -(./, -(..-

9VV f a S bS V) USb fS .(5.3(5,/ /(,-/(/55
JWfS WV WSd Ye -(0.,(2.0 -(,-2(/1,
LdWSegdk efaU ( Sf Uaef $.(334(1,, S V .(1.,(555 e SdWe Sf WUW_TWd /-( .,.. S V .,.-% $-,2(4/5% $53(/,4%
9UUg_g SfWV af Wd Ua_bdW W e hW $ aee% Ua_W( Wf $35,(5,/% 21(524

LafS efaU a VWde Wcg fk /(51,(1/- /(555(2/,
LafS ST f We S V efaU a VWde Wcg fk  0-(..4(5/2  0,(00/(/00

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*

-,,



C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F

6BAFB 74G87 FG4G8 8AGF B9 84EA A:F BFF

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS E CEPT PER SHARE AMOUNTS
Q Q U O YQ3
DaS e S V WSeWe  -(/-.(14,  552(013  55/(-/4
A hWef_W f eWUgd f We .,5(31- -1/(024 -,2(33,
Wbae fe X S U S ef fgf a e /0(-14 4(4,0 /(14/
LafS fWdWef Ua_W -(112(045 -(-14(3.5 -(-,/(05-

Q Q Qd Q Q3
Wbae fe .,,(005 .3(4,4 15(22/

:addai Ye .1(201 2./ 4(-2-
KgTadV SfWV VWTf /5(2// .2(030 .-(-,5

LafS fWdWef WjbW eW .21(3.3 10(5,1 44(5//
FWf fWdWef Ua_W -(.5,(32. -(-,/(4.0 -(,-0(114

C bU U R O QPU X Q .0(1,, $-2.(,,,% //5(,,,
FWf fWdWef Ua_W SXfWd bdah e a Xad UdWV f aeeWe -(.22(.2. -(.21(4.0 231(114

A U Q Q U O YQ3
Gf Wd Ua__ ee a e S V XWWe 0/(2/1 0.(.43 0,(/03
DWSeWV Wcg b_W f Ua_W 1,(142 01(302 0/(2.4
KWdh UW U SdYWe a VWbae f SUUag fe -/(55- -/(.25 -,(/1-
S a eS W aX aS e S V WSeWe 1-4 -(3// .(-/5

$Daee% YS a eS W aX eWUgd f We $1,(/.-% -(2-1 -/(-3-
h VW Ve S V $ aeeWe% YS e a Wcg fk hWef_W fe $/(/45% ./(--1 -0(540

OSddS f Ua_W .(05, 05(/0- -,(2,5
Gf Wd Ua_W -3(/-3 -2(4.- -,(4/-

LafS a fWdWef Ua_W 30(4.3 -5/(5.3 -02(,2,
A U Q Q Qd Q Q3

;a_bW eSf a 0,2(4/5 /24(01, .3-(050
GUUgbS Uk 2,(520 14(0.. 13(111
DWSeWV Wcg b_W f VWbdWU Sf a /1(214 /1(311 .4(421
SfS bdaUWee Y /4(-33 /,(.33 .2(335

A egdS UW S V SeeWee_W fe .1(042 -3(/21 ..(2.1
Gf Wd bdaXWee a S eWdh UWe /,(.34 .-(05. -5(5-3
;gefa_Wd dW SfWV WjbW eW 11(.3/ .,(1,0 -3(1/.
A fS Y T W SeeWf S_adf lSf a -/(132 -.(3/0 -0(31/
DaS WjbW eW .0(13. -3(,/- -/(010
9Ucg e f a ( fWYdSf a S V dWadYS lSf a Uaefe 1(3,/ 5(0-1 -(,2,
adWU aeWV SeeWfe Ua_W( Wf $/(3/3% $.-/% $-3%
aaVi _bS d_W f .5(,,, p -(03,(,,,

Gf Wd WjbW eW 1-(3/. 02(-41 0,(,,.
LafS a fWdWef WjbW eW 33/(1.- 2/3(0-3 -(540(,-5

Sd Ye $ aee% TWXadW Ua_W fSjWe 123(124 4..(//0 $-(-2.(0,-%
A Ua_W fSj WjbW eW -0/(511 .-1(/31 31(-3/

AQ QM U S X 0./(2-/ 2,2(515 $-(./3(130%
HdWXWddWV efaU V h VW Ve -5(//5 p p
AQ QM U S X MbMUXMNXQ O YY OWT XPQ  0,0(.30  2,2(515  $-(./3(130%

8M U S X Q TM Q3
:Se U  /*/3  1*-,  $-,*2-%

gfWV  /*/3  1*-,  $-,*2-%

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*

-,-



C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F

6BAFB 74G87 FG4G8 8AGF B9 6B CE8 8AF I8 A6B 8 BFF

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS
AQ QM U S X  0./(2-/  2,2(515  $-(./3(130%
B TQ O Y QTQ UbQ U O YQ X % Q R Md3

M dWS lWV Wf a V Y $ aeeWe% YS e a eWUgd f We ShS ST W)Xad)eS W
Sd e Y Vgd Y f W kWSd $51.(/5-% $-02(,22% -0.(252

A Ua_W fSj TW WX f $WjbW eW% dW SfWV fa Wf g dWS lWV a V Y YS e
$ aeeWe% Sd e Y Vgd Y f W kWSd .2.(,05 0,(233 $/5(//1%
M dWS lWV Wf a V Y $ aeeWe% YS e a eWUgd f We ShS ST W)Xad)eS W(

Wf aX fSj $25,(/0.% $-,1(/45% -,/(/2-
JWU See X USf a SV gef_W f Xad Wf aeeWe $YS e% U gVWV Wf WSd Ye $-% 1,(/.- $-(2-1% $-/(-3-%
A Ua_W fSj $TW WX f% WjbW eW dW SfWV fa dWU See X USf a SV gef_W f $-.(/53% 005 /(231

JWU See X USf a SV gef_W f Xad Wf aeeWe $YS e% U gVWV
Wf WSd Ye( Wf aX fSj /3(5.0 $-(-22% $5(052%

M dWS lWV Wf aee a eWUgd f We fdS eXWddWV Xda_
ShS ST W)Xad)eS W fa W V)fa)_Sfgd fk $.-4(/.2% p p

9_adf lSf a aX g dWS lWV Wf aee a eWUgd f We fdS eXWddWV
Xda_ ShS ST W)Xad)eS W fa W V)fa)_Sfgd fk -4(-5- p p

A Ua_W fSj TW WX f dW SfWV fa S_adf lSf a aX g dWS lWV Wf aee a
eWUgd f We fdS eXWddWV Xda_ ShS ST W)Xad)eS W fa W V)fa)_Sfgd fk $0(/-4% p p
9_adf lSf a aX g dWS lWV Wf aee a eWUgd f We fdS eXWddWV

Xda_ ShS ST W)Xad)eS W fa W V)fa)_Sfgd fk( Wf aX fSj -/(43/ p p
Gf Wd Ua_bdW W e hW Ua_W $ aee%( Wf aX fSj $412(43-% $-,2(111% 5/(421

6 Y QTQ UbQ U O YQ X  $0//(.14%  1,,(0,0  $-(-0/(3,5%

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
$-% f dW S_ag f dWUaY lWV 8RVV" DL R VDOH RI VHF ULWLHV a f W ;a ea VSfWV KfSfW_W fe aX Sd Ye $Daee%*

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*

-,.



C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F

6BAFB 74G87 FG4G8 8AGF B9 6 4A:8F A FGB6 B 78EF 8DH GL

6 YY F OW 4OOaYaXM QP
4PPU U MX B TQ

C QRQ QP CM CMUP U EQ MU QP G QM a e 6 Y QTQ UbQ
F OW FTM Q IMXaQ 6M U MX 8M U S F OW O YQ G MX

 N THOUSANDS E CEPT PER SHARE AMOUNT
5MXM OQ% 7QOQYNQ , % +) 2  p --5(34-(2,1  -(.-5  /(/,2(,,2  -(21.(.04  $4/(0/0%  34(214  0(510(253

;g_g Sf hW WXXWUf aX U S YW
SUUag f Y bd U b W $.% p p p p $1(.4/% p p $1(.4/%

FWf aee p p p p $-(./3(130% p p $-(./3(130%
Gf Wd Ua_bdW W e hW Ua_W(

Wf aX fSj p p p p p p 5/(421 5/(421
JWefd UfWV efaU SiSdVWV S V
WSd WV efaU Ua_bW eSf a (
Wf aX e SdWe XadXW fWV p 4,,(1/3 4 .0(/11 p p p .0(/2/

JWefd UfWV efaU egddW VWdWV p $.-/(134% $1(/25% $1(/25%
;a__a efaU dWbgdU SeWV
g VWd KfaU JWbgdU SeW
HdaYdS_ p $-(51/(3--% $.,% $25(54,% p p p $3,(,,,%

;Se V h VW Ve bS V6
;a__a efaU (  -*/1+e SdW p p p $-15(304% p p p $-15(304%

5MXM OQ% 7QOQYNQ , % +)+) p --4(0-0(41/ -(.,3 /(-,,(2// 0,5(/5- $44(4,/% -3.(1./ /(150(51-
FWf WSd Ye p p p p 2,2(515 p p 2,2(515
Gf Wd Ua_bdW W e hW aee(

Wf aX fSj p p p p p p $-,2(111% $-,2(111%
JWefd UfWV efaU SiSdVWV S V
WSd WV efaU Ua_bW eSf a (
Wf aX e SdWe XadXW fWV p -(/25(,-5 -0 /.(.,5 p p p /.(../

JWefd UfWV efaU egddW VWdWV p $-55(,-4% p p p $4(1,1% p $4(1,1%
;Se V h VW Ve bS V6
;a__a efaU (  -*,,+e SdW p p p $--5(00/% p p p $--5(00/%

5MXM OQ% 7QOQYNQ , % +)+ p --5(140(410 -(..- /(,-/(/55 -(,-2(/1, $53(/,4% 21(524 /(555(2/,
FWf WSd Ye p p p p 0./(2-/ p p 0./(2-/
Gf Wd Ua_bdW W e hW aee(

Wf aX fSj p p p p p p $412(43-% $412(43-%
AeegS UW aX bdWXWddWV efaU (

Wf aX aXXWd Y Uaefe 054(1-2 p p p p p p 054(1-2
JWefd UfWV efaU SiSdVWV S V
WSd WV efaU Ua_bW eSf a (
Wf aX e SdWe XadXW fWV p 450(3,0 5 /0(32, p p p /0(325

JWefd UfWV efaU egddW VWdWV p $.13(1,-% p p p $5(1/-% p $5(1/-%
;Se V h VW Ve bS V6
HdWXWddWV efaU (  ,*50+e SdW p p p p $-5(//5% p p $-5(//5%
;a__a efaU (  -*,,+e SdW p p p $-.,(.12% p p p $-.,(.12%

5MXM OQ% 7QOQYNQ , % +)++  054(1-2 -.,(...(,13  -(./,  .(5.3(5,/  -(0.,(2.0  $-,2(4/5%  $35,(5,/%  /(51,(1/-

RRRRRRRRRRRRRRRRRRRRRRRR
$-% L WdW iWdW 1-/(.1, e SdWe aX KWd We 9 bdWXWddWV efaU eegWV Vgd Y f W . V cgSdfWd aX .,.. f Sf dW_S WV agfefS V Y Sf WUW_TWd /-( .,..*
$.% A_bSUf VgW fa SVabf a a BS gSdk -( .,., aX 9KM .,-2)-/( 4L D FLDO VWU PH WV 1UHGLW 8RVVHV 1 )(,". HDV UHPH W RI 1UHGLW 8RVVHV R

4L D FLDO VWU PH WV S V f W dW SfWV S_W V_W fe( Ua__a k dWXWddWV fa Se ; ;D*

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*
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 N THOUSANDS
6M T RX c R Y Q M U S MO UbU UQ 3

FWf WSd Ye $ aee%  0./(2-/  2,2(515  $-(./3(130%
9V gef_W fe fa dWUa U W Wf WSd Ye $ aee% fa Wf USe bdah VWV Tk abWdSf Y SUf h f We6

aaVi _bS d_W f .5(,,, p -(03,(,,,
WbdWU Sf a S V S_adf lSf a 1/(151 1.(-51 00(4/5

9_adf lSf a aX Wf bdW_ g_e a hWef_W f eWUgd f We 1.(305 00(-53 -2(/--
9_adf lSf a aX fS Y T W SeeWfe -/(132 -.(3/0 -0(31/
9_adf lSf a aX abWdSf Y WSeW JGM SeeWfe /,(..4 /,(0,2 .5(0/.
Hdah e a Xad UdWV f aeeWe .0(1,, $-2.(,,,% //5(,,,
S a eS W aX XadWU aeWV SeeWfe( Wf $/(03,% $0,2% $051%

Hdah e a Xad aeeWe a XadWU aeWV SeeWfe .5 -0 .23
S a eS W aX aS e S V WSeWe( Wf $1-4% $-(3//% $.(-/5%

Daee a eS W aX bdW_ eWe S V Wcg b_W f -,0 30 /02
Daee $YS % a eS W aX eWUgd f We( Wf 1,(/.- $-(2-1% $-/(-3-%
S a :GDA VWSf TW WX fe p $05-% p

M dWS lWV $YS % aee a VWd hSf hWe( XadW Y UgddW U We( S V
UdWV f) WV afWe( Wf $-(,45% $-(-/0% 22

Sd WV efaU Ua_bW eSf a /0(325 /.(../ .0(/2/
A UdWSeW af Wd SeeWfe $4/(222% $53(-4-% $-,1(305%
A UdWSeW $VWUdWSeW% SUUdgWV fWdWef bSkST W S V af Wd ST f We 34(./- $--(.42% $52(/32%

FWf USe bdah VWV Tk abWdSf Y SUf h f We 3,-(53. 1,.(512 04/(43/
6M T RX c R Y U bQ U S MO UbU UQ 3

;Se SUcg dWV SUcg e f a e( Wf aX USe Ua e VWdSf a bS V p /(313(-.. p
FWf UdWSeW aS e S V WSeWe $1(4-2(2,4% $/(5.1(4.5% $02/(20/%
HdaUWWVe Xda_ eS We aX aS e S V WSeWe 3.(.-0 -00(11, -.4(-/4
HdaUWWVe Xda_ _Sfgd f We S V bSkVai e aX eWUgd f We ShS ST W)Xad)eS W 214(3-5 403(03. 0/5(03/
HdaUWWVe Xda_ eS We aX eWUgd f We ShS ST W)Xad)eS W .(,-/(,50 /23(/04 -3/(0.1
HgdU SeWe aX eWUgd f We ShS ST W)Xad)eS W $/4,(.1-% $2(42/(51,% $-(5.0(5-3%
HdaUWWVe Xda_ _Sfgd f We S V bSkVai e aX eWUgd f We W V)fa)_Sfgd fk 41- p p
FWf $bgdU SeWe% dWVW_bf a e aX WVWdS @a_W DaS :S efaU $-3(,0,% p ./(230
HdaUWWVe Xda_ eS We aX XadWU aeWV SeeWfe -5(.03 .(2/4 -(/52
HgdU SeWe aX bdW_ eWe S V Wcg b_W f( Wf $.,(-.4% $-3(.2.% $-.(1.5%
HdaUWWVe Xda_ eS We aX bdW_ eWe S V Wcg b_W f -- 51 4
HdaUWWVe Xda_ :GDA VWSf TW WX fe 111 0(-0/ 32-
FWf UdWSeW Wcg b_W f WSeWV fa af Wde g VWd abWdSf Y WSeWe $-,,(3/0% $/,(342% $02(321%

FWf USe geWV hWef Y SUf h f We $/(13,(,3,% $1(3-0(015% $-(24,(535%
6M T RX c R Y RU M OU S MO UbU UQ 3

FWf $VWUdWSeW% UdWSeW a fWdWef)TWSd Y VWbae fe $/(//,(332% /(3.2(-13 -(51.(--2
FWf UdWSeW fWdWef)TWSd Y VWbae fe .(.25(/1/ .(-3,(325 /(313(-1.
FWf UdWSeW $VWUdWSeW% Taddai Ye -(32/(--5 $11(.-,% $-(310(,,4%
FWf bdaUWWVe Xda_ egTadV SfWV afWe aXXWd Y p /50(/,4 p
FWf bdaUWWVe Xda_ bdWXWddWV efaU aXXWd Y 054(1-2 p p
;a__a efaU dWbgdU SeWV S V dWefd UfWV efaU egddW VWdWV $5(1/-% $4(1,1% $31(/25%
HdWXWddWV efaU V h VW Ve bS V $-5(//5% p g
;a__a efaU V h VW Ve bS V $-.,(.12% $--5(00/% $-15(304%

FWf USe bdah VWV Tk X S U Y SUf h f We -(,1-(,42 2(-,4(,32 /(3.,(-0/
FWf $VWUdWSeW% UdWSeW USe S V USe Wcg hS W fe $-(4-3(,-.% 452(13/ .(1./(,/3
6M T M P OM T Q aUbMXQ % NQSU U S R eQM 0(,13(./0 /(-2,(22- 2/3(2.0
6M T M P OM T Q aUbMXQ % Q P R eQM  .(.0,(...  0(,13(./0  /(-2,(22-

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*
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 N THOUSANDS
Fa XQYQ MX PU OX a Q R OM T RX c U R YM U 3

;Se bS V Xad fWdWef  ./4(/33  1/(002  55(2,1
;Se bS V Xad Ua_W fSjWe 53(.10 -/2(,-1 --0(./1
DaS e fdS eXWddWV fa XadWU aeWV SeeWfe 3(541 -(,2. -0(311
LdS eXWde Xda_ aS e W V Xad hWef_W f fa aS e W V Xad eS W 32(.1/ .1(110 p
LdS eXWd aX eWUgd f We ShS ST W)Xad)eS W fa W V)fa)_Sfgd fk .(.2,(0,3 p p

XXWUf hW WTdgSdk -( .,.-( f W ;a_bS k SUcg dWV ; h U
S fdS eSUf a eg__Sd lWV Se Xa aie6

S d hS gW aX SeeWfe SUcg dWV  /,3(553
;Se bS V $-2,(0.,%

D ST f We Seeg_WV  -03(133

XXWUf hW GUfaTWd 4( .,.-( f W ;a_bS k SUcg dWV f W @G9 :ge Wee
S fdS eSUf a eg__Sd lWV Se Xa aie6

S d hS gW aX SeeWfe SUcg dWV  0(/2.(45/
;Se bS V $./3(354%

D ST f We Seeg_WV  0(-.1(,51

KWW SUUa_bS k Y FafWe fa ;a ea VSfWV S U S KfSfW_W fe*
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HSUOWef :S Uadb( S W SiSdW UadbadSf a ( e S TS a V Y Ua_bS k dWY efWdWV g VWd f W :@;9 S V WSVcgSdfWdWV
Dae 9 YW We( ;S Xad S( i f S WjWUgf hW aXX UW W hWd( ;a adSVa* Ggd bd U bS Tge Wee e fa eWdhW Se f W a V Y
Ua_bS k Xad agd i a k)ai WV egTe V Sdk( HSU X U OWefWd :S * JWXWdW UWe fa HSU X U OWefWd ad f W :S dWXWd fa
HSU X U OWefWd :S faYWf Wd i f fe i a k)ai WV egTe V Sd We* JWXWdW UWe fa iW( ge( ad f W ;a_bS k dWXWd fa
HSUOWef :S Uadb faYWf Wd i f fe egTe V Sd We a S Ua ea VSfWV TSe e* O W iW dWXWd fa HSUOWef ad fa f W a V Y
Ua_bS k( iW SdW dWXWdd Y fa HSUOWef :S Uadb( f W bSdW f Ua_bS k( a S efS V)S a W TSe e*

L W :S e S dW Sf a e b)TSeWV Ua__g fk TS XaUgeWV a bdah V Y Tge Wee TS Y S V fdWSegdk _S SYW_W f
eWdh UWe fa e_S ( _ VV W)_Sd Wf( S V hW fgdW)TSU WV Tge WeeWe* L W :S aXXWde S TdaSV dS YW aX aS S V WSeW S V VWbae f
bdaVgUfe S V eWdh UWe f dagY Xg )eWdh UW TdS U We f dagY agf ;S Xad S S V gd S_( Fadf ;Sda S S V W hWd(
;a adSVa( S V aS bdaVgUf a aXX UWe Sdag V f W Uag fdk*

OW YW WdSfW agd dWhW gW bd _Sd k Xda_ fWdWef dWUW hWV a aS e S V WSeWe S V( fa S WeeWd WjfW f( Xda_ fWdWef
dWUW hWV a hWef_W f eWUgd f We( S V XWWe dWUW hWV Ua WUf a i f VWbae f eWdh UWe( WjfW V Y UdWV f S V af Wd eWdh UWe
aXXWdWV( U gV Y fdWSegdk _S SYW_W f S V hWef_W f _S SYW_W f eWdh UWe* Ggd _S ad abWdSf Y WjbW eWe SdW fWdWef bS V
Tk f W :S a VWbae fe S V Taddai Ye( Ua_bW eSf a ( aUUgbS Uk( S V YW WdS abWdSf Y WjbW eWe*

 A CCOUNTING TANDARDS DOPTED IN ' ''

XXWUf hW BS gSdk -( .,..( f W ;a_bS k bSdf S k SVabfWV 9KM .,..),.( 4L D FLDO VWU PH WV 1UHGLW 8RVVHV RSLF
)(,"(r ebWU X US k f W S_W V_W f dW SfWV fa f W h fSYW V eU aegdWe( i U dWcg dWe UdWV fade f Sf SdW bgT U W f f We fa V eU aeW
UgddW f)bWd aV Ydaee U SdYW)aXXe Tk kWSd aX ad Y Sf a Xad X S U Y dWUW hST We S V Wf hWef_W fe WSeWe i f f W eUabW
aX 9K; /.2).,( 4L D FLDO VWU PH WV 1UHGLW 8RVVHV HDV UHG DW PRUWL HG 1RVW a L W S_W V_W f S ea W _ SfWe f W
V eU aegdW aX Ydaee dWUahWd We Tk kWSd aX ad Y Sf a bdWh age k bdWeW fWV jS_b W -1 9K; /.2).,)1,)35( e UW f e af
dWcg dWV g VWd f W Yg VS UW 9K; /.2).,)1,)2* L W ;a_bS k gbVSfWV f W h fSYW fST W V eU aegdW FafW 1* 8RD V D G
8HDVHV fa bdWeW f a k UgddW f)bWd aV Ydaee U SdYW)aXXe Tk kWSd aX ad Y Sf a * L W SVabf a aX f e S_W V_W f V V af ShW S
_SfWd S _bSUf a f W ;a_bS kse Ua ea VSfWV X S U S efSfW_W fe*

 B ,ASIS OF 9RESENTATION

L W SUUag f Y S V dWbadf Y ba U We aX f W ;a_bS k SdW SUUadVS UW i f M*K* YW WdS k SUUWbfWV SUUag f Y
bd U b We( i U iW _Sk dWXWd fa Se M*K* 99H* A f W ab a aX _S SYW_W f( S e Y X US f fWdUa_bS k SUUag fe S V
fdS eSUf a e ShW TWW W _ SfWV S V SV gef_W fe( Ua e ef Y ea W k aX ad_S dWUgdd Y SUUdgS e S V Ua e VWdWV WUWeeSdk Xad
f W XS d bdWeW fSf a aX X S U S efSfW_W fe ShW TWW U gVWV*

 C SE OF STIMATES

L W ;a_bS k Se _SVW S g_TWd aX Wef _SfWe S V Seeg_bf a e dW Sf Y fa f W dWbadf Y aX SeeWfe S V ST f We S V f W
V eU aegdW aX Ua f YW f SeeWfe S V ST f We Sf f W VSfW aX f W Ua ea VSfWV X S U S efSfW_W fe S V f W dWbadfWV S_ag fe aX
dWhW gW S V WjbW eWe Vgd Y f W dWbadf Y bWd aV fa bdWbSdW f WeW Ua ea VSfWV X S U S efSfW_W fe Ua Xad_ fk i f
M*K* 99H* 9UfgS dWeg fe Uag V V XXWd Xda_ f aeW Wef _SfWe* ESfWd S Wef _SfWe egT WUf fa U S YW f W WSd fWd_ U gVW(
S_a Y af Wd fW_e( f W S aiS UW Xad UdWV f aeeWe $f W Ua_T Sf a aX f W S aiS UW Xad aS S V WSeW aeeWe S V f W dWeWdhW
Xad g Xg VWV aS Ua__ f_W fe%( f W USddk Y hS gW aX YaaVi S V af Wd fS Y T W SeeWfe( S V f W dWS lSf a aX VWXWddWV fSj
SeeWfe* L WeW Wef _SfWe _Sk TW SV gefWV Se _adW UgddW f Xad_Sf a TWUa_We ShS ST W( S V S k SV gef_W f _Sk TW e Y X US f*

 D ECLASSIFICATIONS

Fa W*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-,2



 E -ASH AND -ASH QUIVALENTS

ad bgdbaeWe aX f W Ua ea VSfWV efSfW_W fe aX USe X aie( USe S V USe Wcg hS W fe Ua e ef aX6 $-% USe S V VgW Xda_
TS e( $.% fWdWef�WSd Y VWbae fe X S U S ef fgf a e( S V $/% eWUgd f We bgdU SeWV g VWd dWeS W SYdWW_W fe*
A fWdWef�WSd Y VWbae fe X S U S ef fgf a e dWbdWeW f _aef k USe W V Sf f W J:K ( f W _S ad fk aX i U e __WV SfW k
ShS ST W*

 F NVESTMENT IN .EBT ECURITIES

OW VWfWd_ W f W U See X USf a aX eWUgd f We Sf f W f _W aX bgdU SeW* AX iW ShW f W fW f S V f W ST fk Sf f W f _W aX
bgdU SeW fa a V eWUgd f We g f _Sfgd fk( f Wk SdW U See X WV Se W V�fa�_Sfgd fk S V efSfWV Sf S_adf lWV Uaef* KWUgd f We fa TW
W V Xad VWX fW bWd aVe aX f _W( Tgf af WUWeeSd k fa TW W V�fa�_Sfgd fk ad a S a Y�fWd_ TSe e( SdW U See X WV Se
ShS ST W�Xad�eS W S V USdd WV Sf Wef _SfWV XS d hS gW( i f g dWS lWV YS e ad aeeWe dWbadfWV Se S eWbSdSfW Ua_ba W f aX
efaU a VWdes Wcg fk SUUg_g SfWV af Wd Ua_bdW W e hW Ua_W $ aee%( Wf aX Sbb UST W Ua_W fSjWe* KWUgd f We
ShS ST W�Xad�eS W U gVW eWUgd f We f Sf _S SYW_W f fW Ve fa geW Se bSdf aX fe SeeWf+ ST fk _S SYW_W f efdSfWYk S V f Sf
_Sk TW ea V dWeba eW fa U S YWe fWdWef dSfWe( bdWbSk_W f d e ( S V af Wd dW SfWV XSUfade* KWUgd f We SdW V h VgS k
WhS gSfWV Xad Sbbdabd SfW U See X USf a i W SUcg dWV* 9e S dWeg f( e _ Sd fkbWe aX eWUgd f We _Sk TW U See X WV V XXWdW f k
VWbW V Y a XSUfade Wj ef Y Sf f W f _W aX bgdU SeW*

L W USddk Y hS gWe aX S eWUgd f We SdW SV gefWV Xad S_adf lSf a aX bdW_ g_e S V SUUdWf a aX V eUag fe ge Y f W
fWdWef _Wf aV* HdW_ g_e a US ST W eWUgd f We SdW S_adf lWV fa f W WSd Wef US VSfW* JWS lWV YS e ad aeeWe a f W eS W aX

eWUgd f We( X S k( SdW VWfWd_ WV ge Y f W S_adf lWV Uaef aX f W ebWU X U eWUgd f We ea V* KgU YS e ad aeeWe SdW U gVWV
S a eS W aX eWUgd f We a f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

VAILABLE FOR SALE DEBT SECURITIES WTf eWUgd f We ShS ST W)Xad)eS W SdW _WSegdWV Sf XS d hS gW S V SdW egT WUf fa
_bS d_W f fWef Y* 9 eWUgd fk e _bS dWV X f W XS d hS gW aX f W eWUgd fk e Wee f S fe S_adf lWV Uaef TSe e* O W S
ShS ST W)Xad)eS W VWTf eWUgd fk e Ua e VWdWV _bS dWV( f W ;a_bS k _gef VWfWd_ W X f W VWU W XS d hS gW Se dWeg fWV
Xda_ S UdWV f)dW SfWV aee ad af Wd XSUfade S V f W ( $-% dWUaY lW S S aiS UW Xad UdWV f aeeWe Tk S U SdYW fa WSd Ye Xad f W
UdWV f)dW SfWV Ua_ba W f $ X S k% aX f W VWU W XS d hS gW( S V $.% dWUaY lW af Wd Ua_bdW W e hW Ua_W $ aee% S k a )
UdWV f dW SfWV Ua_ba W fe $ X S k% aX f W XS d hS gW VWU W* AX f W S_ag f aX f W S_adf lWV Uaef TSe e WjbWUfWV fa TW dWUahWdWV
UdWSeWe S XgfgdW bWd aV( f W hS gSf a S aiS UW iag V TW dWVgUWV( Tgf af _adW f S f W S_ag f aX f W UgddW f Wj ef Y

S aiS UW Xad f Sf eWUgd fk*

RANSFER BETWEEN CATEGORIES OF DEBT SECURITIES* Mba fdS eXWd aX S VWTf eWUgd fk Xda_ f W ShS ST W)Xad)eS W USfWYadk fa
f W W V)fa)_Sfgd fk USfWYadk( f W eWUgd fk e Wi S_adf lWV Uaef e dWeWf fa XS d hS gW( dWVgUWV Tk S k bdWh age id fW)aXXe Tgf
WjU gV Y S k S aiS UW Xad UdWV f aeeWe* 9 k SeeaU SfWV g dWS lWV YS e ad aeeWe a egU hWef_W fe Se aX f W VSfW aX
fdS eXWd TWUa_W bSdf aX f W eWUgd fk e S_adf lWV Uaef S V SdW egTeWcgW f k S_adf lWV ad SUUdWfWV fa fWdWef Ua_W ahWd f W
dW_S Y XW aX f W eWUgd f We Se WXXWUf hW k W V SV gef_W fe ge Y f W fWdWef _Wf aV* A SVV f a ( f W dW SfWV g dWS lWV YS e
S V aeeWe U gVWV SUUg_g SfWV af Wd Ua_bdW W e hW Ua_W a f W VSfW aX fdS eXWd SdW S ea egTeWcgW f k S_adf lWV ad
SUUdWfWV fa fWdWef Ua_W ahWd f W dW_S Y XW aX f W eWUgd f We Se WXXWUf hW k W V SV gef_W fe ge Y f W fWdWef _Wf aV*
ad fdS eXWde aX eWUgd f We Xda_ f W ShS ST W)Xad)eS W USfWYadk fa f W W V)fa)_Sfgd fk USfWYadk( S k S aiS UW Xad UdWV f aeeWe

f Sf iSe bdWh age k dWUadVWV g VWd f W ShS ST W)Xad)eS W _aVW e dWhWdeWV S V S S aiS UW Xad UdWV f aeeWe e egTeWcgW f k
dWUadVWV g VWd f W W V)fa)_Sfgd fk VWTf eWUgd fk _aVW * L W dWhWdeS S V dW)WefST e _W f aX f W S aiS UW Xad UdWV f aeeWe
SdW dWUadVWV f W Hdah e a e Xad UdWV f aeeWe a f W ;a_bS k e Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

2ELD TO MATURIT DEBT SECURITIES* WTf eWUgd f We f Sf f W ;a_bS k Se f W fW f S V ST fk fa a V g f _Sfgd fk SdW
U See X WV Se W V)fa)_Sfgd fk S V SdW USdd WV Sf S_adf lWV Uaef( Wf aX f W S aiS UW Xad UdWV f aeeWe* @W V)fa)_Sfgd fk VWTf
eWUgd f We SdW YW WdS k b SUWV a a SUUdgS efSfge ge Y XSUfade e _ Sd fa f aeW VWeUd TWV Xad aS e* L W S_adf lWV Uaef aX f W
;a_bS k e W V)fa)_Sfgd fk VWTf eWUgd f We WjU gVWe SUUdgWV fWdWef dWUW hST W( i U e U gVWV Gf Wd SeeWfe a f W
;a_bS k e Ua ea VSfWV TS S UW e WWfe* L W ;a_bS k Se _SVW S SUUag f Y ba Uk W WUf a af fa dWUaY lW S S aiS UW
Xad UdWV f aeeWe Xad SUUdgWV fWdWef dWUW hST W a W V)fa)_Sfgd fk VWTf eWUgd f We( Se f W ;a_bS k dWhWdeWe S k SUUdgWV
fWdWef SYS ef fWdWef Ua_W X S VWTf eWUgd fk e b SUWV a a SUUdgS efSfge* 9 k USe Ua WUfWV a a SUUdgS W V)fa)

_Sfgd fk eWUgd f We e Sbb WV fa dWVgUW f W eWUgd fk e S_adf lWV Uaef TSe e S V af Se fWdWef Ua_W* W WdS k( f W ;a_bS k
dWfgd e S W V)fa)_Sfgd fk eWUgd fk fa SUUdgS efSfge i W S VW cgW f fWdWef S V bd U bS TWUa_W UgddW f g VWd f W
Ua fdSUfgS fWd_e aX f W eWUgd fk( S V f W Ua WUfST fk aX dW_S Y bd U bS S V fWdWef e a a YWd VagTfXg *
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 G LLOWANCE FOR -REDIT OSSES ON 2ELD TO ATURIT .EBT ECURITIES

L W S aiS UW Xad UdWV f aeeWe Xad W V)fa)_Sfgd fk VWTf eWUgd f We e dWUadVWV Sf f W f _W aX bgdU SeW( SUcg e f a ( ad
i W f W ;a_bS k VWe Y SfWe eWUgd f We Se W V)fa)_Sfgd fk( dWbdWeW f Y f W ;a_bS k e TWef Wef _SfW aX UgddW f WjbWUfWV
UdWV f aeeWe Se aX f W VSfW aX f W Ua ea VSfWV TS S UW e WWfe* ad WSU _S ad W V)fa)_Sfgd fk VWTf eWUgd fk fkbW( f W S aiS UW
Xad UdWV f aeeWe e Wef _SfWV Ua WUf hW k Xad Ydagbe aX eWUgd f We i f e _ Sd d e U SdSUfWd ef Ue* ad VWTf eWUgd f We f Sf Va af
e SdW e _ Sd d e U SdSUfWd ef Ue( f W aeeWe SdW Wef _SfWV V h VgS k* WTf eWUgd f We f Sf SdW W f Wd YgSdS fWWV ad eegWV Tk f W
M*K* YahWd _W f ad YahWd _W f SYW Uk( SdW Y k dSfWV Tk _S ad dSf Y SYW U We( S V ShW S a Y efadk aX a UdWV f aeeWe(
SdW S WjS_b W aX egU eWUgd f We fa i U f W ;a_bS k Sbb We S lWda UdWV f aee Seeg_bf a * 9 k WjbWUfWV UdWV f aee e
bdah VWV f dagY f W S aiS UW Xad UdWV f aeeWe a W V)fa)_Sfgd fk VWTf eWUgd f We S V VWVgUfWV Xda_ f W S_adf lWV Uaef TSe e
aX f W eWUgd fk( ea f Sf f W TS S UW e WWf dWX WUfe f W Wf S_ag f f Sf f W ;a_bS k WjbWUfe fa Ua WUf*

 H QUIT AND THER NVESTMENTS

A hWef_W fe Wcg fk eWUgd f We SdW U See X WV fa a W aX f W Xa ai Y fia USfWYad We S V SUUag fWV Se Xa aie6

� KWUgd f We i f S dWSV k VWfWd_ ST W XS d hS gW SdW dWbadfWV Sf XS d hS gW( i f U S YWe XS d hS gW dWUadVWV
WSd Ye*

� KWUgd f We i f agf S dWSV k VWfWd_ ST W XS d hS gW Xad i U iW ShW W WUfWV f W _WSegdW_W f S fWd Sf hW SdW
dWbadfWV Sf Uaef Wee _bS d_W f $ X S k% b ge ad _ ge SV gef_W fe dWeg f Y Xda_ aTeWdhST W bd UW U S YWe
adVWd k fdS eSUf a e Xad f W VW f US ad e _ Sd hWef_W f aX f W eS_W eegWd*

A hWef_W fe Ua__a ad bdWXWddWV efaU f Sf SdW af bgT U k fdSVWV S V UWdfS hWef_W fe _ fWV bSdf Wde be SdW
Ua e VWdWV Wcg fk hWef_W fe f Sf Va af ShW S dWSV k VWfWd_ ST W XS d hS gW* G S cgSdfWd k TSe e( iW dWh Wi agd Wcg fk
hWef_W fe i f agf dWSV k VWfWd_ ST W XS d hS gWe Xad _bS d_W f* OW Ua e VWd S g_TWd aX cgS fSf hW XSUfade egU Se

i Wf Wd f WdW e S e Y X US f VWfWd adSf a WSd Ye bWdXad_S UW( UdWV f dSf Y( SeeWf cgS fk( ad Tge Wee bdaebWUfe aX f W
hWefWW VWfWd_ Y X _bS d_W f Wj efe* AX f W hWef_W f e Ua e VWdWV _bS dWV( S _bS d_W f aee WcgS fa f W S_ag f

Tk i U f W USddk Y hS gW WjUWWVe fe XS d hS gW e dWUadVWV f dagY S U SdYW fa WSd Ye* L W _bS d_W f aee _Sk TW
dWhWdeWV S egTeWcgW f bWd aV X f WdW SdW aTeWdhST W fdS eSUf a e Xad f W VW f US ad e _ Sd hWef_W f aX f W eS_W eegWd Sf S
Y Wd S_ag f f S f W USddk Y S_ag f f Sf iSe WefST e WV i W f W _bS d_W f iSe dWUaY lWV* A_bS d_W f Se iW Se

gbiSdV ad Vai iSdV SV gef_W fe dWeg f Y Xda_ aTeWdhST W bd UW U S YWe adVWd k fdS eSUf a e Xad VW f US ad e _ Sd
hWef_W fe SdW U gVWV qFa fWdWef Ua_W ) af Wd*r

A U gVWV agd Wcg fk hWef_W fe f Sf Va af ShW S dWSV k VWfWd_ ST W XS d hS gW SdW agd hWef_W fe a )bgT U
K_S :ge Wee A hWef_W f ;a_bS We $ K:A;e %* 9 aX agd K:A; hWef_W fe _WWf f W VWX f a aX hWef_W f Ua_bS We( Se
VWX WV 9K; 502( 4L D FLDO HU LFHV HVWPH W 1RPSD LHV* OW W WUfWV f W bdSUf US WjbWV W f ShS ST W Lab U 4.,(
4DLU ADO H HDV UHPH WV( i U bWd_ fe f W geW aX Wf SeeWf hS gW $ F9N % bWd e SdW ad Wcg hS W f fa hS gW hWef_W fe
W f f We f Sf SdW ad SdW e _ Sd fa hWef_W f Ua_bS We* K:A;e SdW dWcg dWV fa hS gW S V dWbadf f W d hWef_W fe Sf Wef _SfWV
XS d hS gW* OW dWUadV f W g dWS lWV YS e S V aeeWe dWeg f Y Xda_ U S YWe f W XS d hS gW aX agd K:A; hWef_W fe Se YS e
ad aeeWe a Wcg fk hWef_W fe agd Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%* L W USddk Y hS gW aX agd K:A; hWef_W fe e
WcgS fa f W USb fS SUUag f TS S UW bWd WSU K:A; W f f We cgSdfWd k X S U S efSfW_W fe*

JWS lWV YS e ad aeeWe dWeg f Y Xda_ f W eS W aX Wcg fk hWef_W fe SdW US Ug SfWV ge Y f W ebWU X U VW f X USf a
_Wf aV S V SdW U gVWV Fa fWdWef Ua_W ) af Wd*

AX iW ShW f W ST fk fa e Y X US f k X gW UW f W abWdSf Y S V X S U S ba U We aX f W hWefWW( f W hWef_W f e
SUUag fWV Xad bgdegS f fa f W Wcg fk _Wf aV aX SUUag f Y* L e e YW WdS k bdWeg_WV fa Wj ef i W iW ai TWfiWW ., S V
1, aX S UadbadSf a ( ad i W iW ai YdWSfWd f S 1 aX S _ fWV bSdf Wde b ad e _ Sd k efdgUfgdWV W f fk* Ggd Wcg fk
hWef_W f USddk Y hS gWe SdW U gVWV af Wd SeeWfe S V agd e SdW aX WSd Ye S V aeeWe Wcg fk _Wf aV hWefWWe e
U gVWV Fa fWdWef Ua_W ) af Wd a f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

A hWef_W fe @D: efaU SdW USdd WV Sf Uaef S V WhS gSfWV dWYg Sd k Xad _bS d_W f* @D: efaU e WjbWUfWV fa TW
dWVWW_WV Sf bSd S V e S dWcg dWV hWef_W f TSeWV a _WSegdW_W fe aX f W :S se SeeWfe S V+ad Taddai Y WhW e*
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 I OANS AND EASES

RIGINATED LOANS DaS e SdW ad Y SfWV Tk f W ;a_bS k i f f W fW f fa a V f W_ Xad hWef_W f S V SdW efSfWV Sf f W
bd U bS S_ag f agfefS V Y( Wf aX g WSd WV Ua_W* M WSd WV Ua_W U gVWe VWXWddWV g S_adf lWV a dWXg VST W aS
XWWe S V V dWUf aS ad Y Sf a Uaefe* FWf VWXWddWV XWWe ad Uaefe SdW dWUaY lWV Se S SV gef_W f fa fWdWef Ua_W ahWd f W
Ua fdSUfgS XW aX f W aS e bd _Sd k ge Y f W WXXWUf hW fWdWef _Wf aV ad fS W fa Ua_W i W f W dW SfWV aS e SdW bS V
aXX ad ea V* L W S_adf lSf a aX aS XWWe ad Uaefe e V eUa f gWV i W S aS e b SUWV a a SUUdgS efSfge* A fWdWef Ua_W e
dWUadVWV a S SUUdgS TSe e SUUadVS UW i f f W fWd_e aX f W dWebWUf hW aS *

9URCHASED LOANS HgdU SeWV aS e SdW efSfWV Sf f W bd U bS S_ag f agfefS V Y( Wf aX g WSd WV V eUag fe ad
g S_adf lWV bdW_ g_e* 9 aS e SUcg dWV agd SUcg e f a e SdW f S k _WSegdWV S V dWUadVWV Sf f W d XS d hS gW a f W
SUcg e f a VSfW* 9 Ua_ba W f aX f W f S XS d hS gW _WSegdW_W f e S Wef _SfW aX f W UdWV f aeeWe ahWd f W XW aX f W
bgdU SeWV aS e* HgdU SeWV aS e SdW S ea WhS gSfWV fa VWfWd_ W X f Wk ShW WjbWd W UWV S _adW)f S ) e Y X US f
VWfWd adSf a UdWV f cgS fk e UW ad Y Sf a ad eegS UW Se aX f W SUcg e f a VSfW S V SdW U See X WV Se W f Wd $ % aS e
bgdU SeWV i f agf Wh VW UW aX VWfWd adSfWV UdWV f cgS fk $q a )H; aS er%( ad $ % aS e bgdU SeWV f Sf ShW WjbWd W UWV S
_adW)f S ) e Y X US f VWfWd adSf a UdWV f cgS fk( dWXWddWV fa Se bgdU SeWV UdWV f VWfWd adSfWV aS e $ H; aS er%*

FT LUHG R � 12 ORD V 9Ucg dWV a �H; aS e SdW f aeW aS e Xad i U f WdW iSe a Wh VW UW aX S _adW)f S )
e Y X US f UdWV f VWfWd adSf a Sf f W d SUcg e f a VSfW S V f iSe bdaTST W f Sf iW iag V TW ST W fa Ua WUf S Ua fdSUfgS k

dWcg dWV bSk_W fe* 9Ucg dWV a �H; aS e( faYWf Wd i f ad Y SfWV aS e( SdW dWXWddWV fa Se Fa �H; aS e* HgdU SeW
V eUag fe ad bdW_ g_e a SUcg dWV a �H; aS e SdW dWUaY lWV Se S SV gef_W f fa fWdWef Ua_W ahWd f W Ua fdSUfgS XW
aX egU aS e ge Y f W WXXWUf hW fWdWef _Wf aV ad fS W fa Ua_W i W f W dW SfWV aS e SdW bS V aXX ad ea V*

UF DVHG ORD V ZLW FUHGLW GHWHULRUDWLR 9 W f fk dWUadVe bgdU SeWV X S U S SeeWfe i f UdWV f VWfWd adSf a $ H;
SeeWfe % Sf f W bgdU SeW bd UW b ge f W S aiS UW Xad UdWV f aeeWe WjbWUfWV Sf f W f _W aX SUcg e f a * L e S aiS UW e
dWUaY lWV f dagY S Ydaee)gb f Sf UdWSeWe f W S_adf lWV Uaef TSe e aX f W SeeWf i f a WXXWUf a Wf Ua_W* KgTeWcgW f
U S YWe $XShadST W S V g XShadST W% WjbWUfWV USe X aie SdW dWUaY lWV __WV SfW k Wf Ua_W Tk SV gef Y f W dW SfWV
S aiS UW*

EASES TO CUSTOMERS OW bdah VW Wcg b_W f X S U Y fa agd Ugefa_Wde bd _Sd k i f V dWUf X S U Y S V abWdSf Y
WSeWe* ad V dWUf X S U Y WSeWe( WSeW dWUW hST We SdW dWUadVWV a f W TS S UW e WWf g VWd daee aS e S V WSeWe W V Xad
hWef_W f( Tgf f W WSeWV bdabWdfk e af( S f agY iW YW WdS k dWfS WYS f f W fa f W WSeWV bdabWdfk g f f W W V aX WSU
WSeW* dWUf X S U Y WSeWe SdW efSfWV Sf f W Wf S_ag f aX _ _g_ WSeW bSk_W fe dWUW hST W( b ge S k g YgSdS fWWV
dWe VgS hS gW( Wee f W S_ag f aX g WSd WV Ua_W S V Wf SUcg e f a V eUag f Sf f W dWbadf Y VSfW* dWUf WSeW ad Y Sf a
Uaefe SdW S_adf lWV ge Y f W WXXWUf hW fWdWef _Wf aV ahWd f W XW aX f W WSeWe* DWSeWe SUcg dWV S SUcg e f a SdW f S k
_WSegdWV S V dWUadVWV Sf f W d XS d hS gW a f W SUcg e f a VSfW* HgdU SeW V eUag f ad bdW_ g_ a SUcg dWV WSeWe e
dWUaY lWV Se S SV gef_W f fa fWdWef Ua_W ahWd f W Ua fdSUfgS XW aX f W WSeWe ge Y f W WXXWUf hW fWdWef _Wf aV ad fS W
fa Ua_W i W f W dW SfWV WSeWe SdW bS V aXX* dWUf X S U Y WSeWe SdW egT WUf fa agd SUUag f Y Xad S aiS UW Xad aS e

S V WSeWe*

OW bdah VW Wcg b_W f X S U Y f dagY abWdSf Y WSeWe i WdW iW XSU fSfW f W bgdU SeW aX Wcg b_W f WSeWV fa
Ugefa_Wde* L W Wcg b_W f e e ai a agd Ua ea VSfWV TS S UW e WWfe Se cg b_W f WSeWV fa af Wde g VWd abWdSf Y WSeWe
S V e VWbdWU SfWV fa fe Wef _SfWV dWe VgS hS gW Sf f W W V aX f W WSeW fWd_( e ai Se DWSeWV Wcg b_W f VWbdWU Sf a f W
Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%( SUUadV Y fa agd X jWV SeeWf SUUag f Y ba Uk* OW dWUW hW bWd aV U dW fS Ua_W
bSk_W fe g VWd f W WSeWe( i U SdW dWUadVWV Se Fa fWdWef Ua_W f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

OANS AND LEASES HELD FOR SALE 9e bSdf aX agd _S SYW_W f aX f W aS e S V WSeWe W V agd badfXa a( a aUUSe a iW
i fdS eXWd aS e Xda_ W V Xad hWef_W f fa W V Xad eS W* Mba fdS eXWd( S k SeeaU SfWV S aiS UW Xad aS S V WSeW aee e
U SdYWV aXX S V f W USddk Y hS gW aX f W aS e SV gefWV fa f W aiWd aX Uaef ad Wef _SfWV XS d hS gW* L W g S_adf lWV TS S UW
aX Wf VWXWddWV XWWe S V Uaefe SeeaU SfWV i f aS e W V Xad eS W e af SUUdWfWV ad S_adf lWV fa fWdWef Ua_W g f f W dW SfWV
aS e SdW ea V* S e ad aeeWe a f W eS W aX f WeW aS e SdW dWUadVWV Se Fa fWdWef Ua_W f W Ua ea VSfWV efSfW_W fe aX
WSd Ye*

.ELINQUENT OR PAST DUE LOANS AND LEASES DaS e S V WSeWe SdW Ua e VWdWV VW cgW f i W bd U bS ad fWdWef bSk_W fe
SdW bSef VgW /, VSke ad _adW* W cgW f aS e _Sk dW_S a SUUdgS efSfge TWfiWW /, VSke S V 45 VSke bSef VgW*
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ONACCRUAL LOANS AND LEASES O W iW V eUa f gW f W SUUdgS aX fWdWef a S aS ad WSeW f e VWe Y SfWV Se
a SUUdgS * OW V eUa f gW f W SUUdgS aX fWdWef a S aS ad WSeW YW WdS k i W S TaddaiWd e bd U bS ad fWdWef bSk_W fe
ad S WeeWW e bSk_W fe SdW bSef VgW 5, VSke ad i W ( f W ab a aX _S SYW_W f( f WdW e S dWSea ST W VagTf Se fa
Ua WUfST fk f W ad_S UagdeW aX Tge Wee* DaS e i f fWdWef ad bd U bS bSk_W fe bSef VgW 5, VSke ad WSeWe i f
bSk_W fe bSef VgW 5, VSke _Sk TW SUUdg Y X f W aS e ad WSeWe SdW Ua U gVWV fa TW iW )eWUgdWV S V f W bdaUWee aX
Ua WUf a 7 aiWhWd( f WeW aS e ad WSeWe SdW ef dWbadfWV Se a bWdXad_ Y* O W aS e ad WSeWe SdW b SUWV a a SUUdgS
efSfge( S fWdWef bdWh age k SUUdgWV Tgf af Ua WUfWV e dWhWdeWV SYS ef UgddW f bWd aV fWdWef Ua_W* A fWdWef a a SUUdgS
aS e ad WSeWe e egTeWcgW f k dWUaY lWV a k fa f W WjfW f f Sf USe e dWUW hWV S V f W aS bd U bS TS S UW ad WSeW TS S UW
e VWW_WV Ua WUfST W* DaS e ad WSeWe SdW dWefadWV fa SUUdgS efSfge i W f W aS e ad WSeWe TWUa_W Taf iW �eWUgdWV S V SdW
f W bdaUWee aX Ua WUf a *

NDIVIDUALL VALUATED OANS AND EASES' DaS e S V WSeWe f Sf Va af e SdW e _ Sd d e U SdSUfWd ef Ue i f af Wd
X S U S SeeWfe SdW V h VgS k WhS gSfWV Xad _bS d_W f S V WjU gVWV Xda_ aS baa e geWV i f f W Ua WUf hW WhS gSf a aX
Wef _SfWV UdWV f aeeWe* OW VWX WV f W Xa ai Y Ud fWd S Xad i Sf Ua ef fgfWe S qVWXSg f(r i U dWeg fe S aS a a YWd
e Sd Y e _ Sd d e U SdSUfWd ef Ue i f af Wd aS e( S V f WdWXadW dWcg dWe S V h VgS WhS gSf a Xad WjbWUfWV UdWV f aeeWe*
L W Ud fWd S Xad VWXSg f _Sk U gVW S k a W aX f W Xa ai Y6

G a SUUdgS efSfge(
n EaV X WV g VWd S L J(
n HSk_W f VW cgW Uk aX 5, VSke ad _adW(
n HSdf S U SdYW)aXX dWUaY lWV(
n J e dSfWV VagTfXg ad aee( ad
n JWSea ST k WjbWUfWV fa TW _aV X WV g VWd S L J*

WXSg fWV aS e S V WSeWe i f agfefS V Y TS S UWe ahWd  .1,(,,, SdW dWh WiWV V h VgS k Xad WjbWUfWV UdWV f aee*
A V h VgS k WhS gSfWV aS e SdW _WSegdWV Sf f W bdWeW f hS gW aX f W WjbWUfWV XgfgdW USe X aie V eUag fWV Sf f W aS e f S
WXXWUf hW fWdWef dSfW( g Wee f W aS e SdW Ua SfWdS VWbW VW f( i U USeW aS _bS d_W f e TSeWV a f W Wef _SfWV XS d
hS gW aX f W g VWd k Y Ua SfWdS * 9 aS e Ua e VWdWV Ua SfWdS )VWbW VW f i W f W TaddaiWd e WjbWd W U Y X S U S
V XX Ug fk S V dWbSk_W f e WjbWUfWV fa TW bdah VWV egTefS f S k f dagY f W abWdSf a ad eS W aX f W Ua SfWdS * L W XS d hS gW
aX WSU aS se Ua SfWdS e YW WdS k TSeWV a Wef _SfWV _Sd Wf bd UWe Xda_ S VWbW VW f k bdWbSdWV SbbdS eS ( i U e f W
SV gefWV Xad f W Uaef dW SfWV fa cg VSf Y egU Ua SfWdS * 9 V h VgS k WhS gSfWV dWeWdhW S V+ad U SdYW aXX iag V TW
dWUaY lWV i W f W bdWeW f hS gW aX WjbWUfWV XgfgdW USe X aie ad f W XS d hS gW aX f W g VWd k Y Ua SfWdS e TW ai f W
S_adf lWV Uaef aX f W aS * AX f W _WSegdWV S_ag f aX S k V h VgS k dWh WiWV aS WjUWWVe fe S_adf lWV Uaef( Xgdf Wd dWh Wi
e dWcg dWV fa VWfWd_ W i Wf Wd S bae f hW S aiS UW e ag V TW SVVWV $Tgf a k gb fa S_ag fe bdWh age k id ffW aXX% fa fe
S_adf lWV Uaef TSe e adVWd fa dWX WUf f W Wf S_ag f WjbWUfWV fa TW Ua WUfWV*

ROUBLED DEBT RESTRUCTURINGS 9 aS e U See X WV Se S fdagT WV VWTf dWefdgUfgd Y i W iW YdS f S Ua UWee a fa S
TaddaiWd WjbWd W U Y X S U S V XX Ug f We f Sf iW af Wdi eW iag V af Ua e VWd g VWd agd ad_S W V Y ba U We* L WeW
Ua UWee a e _Sk U gVW S dWVgUf a aX f W fWdWef dSfW( bd U bS ad SUUdgWV fWdWef( WjfW e a aX f W _Sfgd fk VSfW ad af Wd
SUf a e fW VWV fa _ _ lW bafW f S aeeWe* 9 _aV X USf a e aX Ud f U lWV aS e SdW WhS gSfWV fa VWfWd_ W i Wf Wd egU
_aV X USf a e SdW fdagT WV VWTf dWefdgUfgd Ye Se agf WV g VWd 9K; KgTfab U /-,�0,( UR EOHG 2HEW HVWU FW UL V E
1UHGLWRUV a DaS e dWefdgUfgdWV i f S fWdWef dSfW WcgS fa ad YdWSfWd f S f Sf aX S Wi aS i f Ua_bSdST W _Sd Wf d e Sf
f W f _W f W aS e _aV X WV _Sk TW WjU gVWV Xda_ UWdfS dWefdgUfgdWV aS V eU aegdWe kWSde egTeWcgW f fa f W dWefdgUfgd Y
X f W aS e SdW Ua_b S UW i f f W d _aV X WV fWd_e*

:WfiWW ESdU .,., S V WUW_TWd .,.-( f W ;a_bS k YdS fWV hSd age Ua__WdU S S V Ua eg_Wd aS _aV X USf a e fa
bdah VW TaddaiWde dW WX Xda_ f W WUa a_ U _bSUfe aX ;GNA )-5* A SUUadVS UW i f f W ;ada Sh dge 9 V( JW WX( S V
Ua a_ U KWUgd fk $ ;9J K % 9Uf( f W ;a_bS k W WUfWV fa af Sbb k L J U See X USf a fa ;GNA )-5 dW SfWV aS

_aV X USf a e f Sf _Wf S aX f W dWcg e fW Ud fWd S Se ef bg SfWV f W ;9J K 9Uf*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

--,



9 aS f Sf Se TWW b SUWV a a SUUdgS efSfge f Sf e egTeWcgW f k dWefdgUfgdWV i gegS k dW_S a a SUUdgS efSfge
g f f W TaddaiWd e ST W fa VW_a efdSfW dWbSk_W f bWdXad_S UW Ua_b S UW i f f W dWefdgUfgdWV fWd_e Xad S egefS WV
bWd aV aX f _W( fkb US k Xad e j _a f e* 9 dWefdgUfgdWV aS _Sk dWfgd fa SUUdgS efSfge eaa Wd TSeWV a af Wd e Y X US f
WhW fe ad U dUg_efS UWe* 9 aS f Sf Se af TWW b SUWV a a SUUdgS efSfge _Sk TW dWefdgUfgdWV S V egU aS _Sk dW_S a
SUUdgS efSfge SXfWd egU dWefdgUfgd Y* A f WeW U dUg_efS UWe( f W TaddaiWd Se _SVW bSk_W fe TWXadW S V SXfWd f W
dWefdgUfgd Y* W WdS k( f e dWefdgUfgd Y ha hWe _Sfgd fk WjfW e a e( S dWVgUf a f W aS fWdWef dSfW S V+ad S U S YW fa
fWdWef�a k bSk_W fe Xad S bWd aV aX f _W* DaS _aV X USf a e f Sf cgS Xk Se fdagT WV VWTf dWefdgUfgd Ye SdW V h VgS k

WhS gSfWV Xad WjbWUfWV UdWV f aeeWe TSeWV a f W bdWeW f hS gW aX WjbWUfWV USe X aie V eUag fWV Sf f W aS se ad Y S WXXWUf hW
fWdWef dSfW ad TSeWV a f W XS d hS gW aX f W Ua SfWdS X f W aS e Ua SfWdS )VWbW VW f*

 LLOWANCE FOR -REDIT OSSES ON OANS AND EASES 2ELD FOR NVESTMENT

L W S aiS UW Xad aS S V WSeW aeeWe e _WSegdWV ge Y f W UgddW f WjbWUfWV UdWV f aee $ ; ;D % SbbdaSU Xad
X S U S efdg_W fe _WSegdWV Sf S_adf lWV Uaef S V af Wd Ua__ f_W fe fa WjfW V UdWV f* ; ;D dWcg dWe f W __WV SfW
dWUaY f a aX Wef _SfWV UdWV f aeeWe WjbWUfWV fa aUUgd ahWd f W Wef _SfWV dW_S Y XW aX f W SeeWf* L W XadiSdV) aa Y
Ua UWbf aX ; ;D dWcg dWe aee Wef _SfWe fa Ua e VWd efad US WjbWd W UW( UgddW f Ua V f a e S V dWSea ST W S V egbbadfST W
XadWUSefe*

L W S aiS UW Xad UdWV f aeeWe a aS e S V WSeWe W V Xad hWef_W f e f W Ua_T Sf a aX f W S aiS UW Xad aS S V
WSeW aeeWe S V f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe* L W S aiS UW Xad aS S V WSeW aeeWe e dWbadfWV Se S dWVgUf a
aX f W S_adf lWV Uaef TSe e aX aS e S V WSeWe( i W f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe e U gVWV i f 9UUdgWV
fWdWef bSkST W S V af Wd ST f We a f W Ua ea VSfWV TS S UW e WWfe* L W S_adf lWV Uaef TSe e aX aS e S V WSeWe VaWe af
U gVW SUUdgWV fWdWef dWUW hST W( i U e U gVWV Gf Wd SeeWfe a f W Ua ea VSfWV TS S UW e WWfe* L W Hdah e a Xad

UdWV f aeeWe a f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee% e S Ua_T Sf a aX f W bdah e a Xad aS S V WSeW aeeWe( f W
bdah e a Xad g Xg VWV aS Ua__ f_W fe( S V f W bdah e a Xad W V)fa)_Sfgd fk VWTf eWUgd f We*

M VWd f W ; ;D _Wf aVa aYk( WjbWUfWV UdWV f aeeWe dWX WUf aeeWe ahWd f W dW_S Y Ua fdSUfgS XW aX S SeeWf(
Ua e VWd Y f W WXXWUf aX bdWbSk_W fe S V ShS ST W Xad_Sf a STagf f W Ua WUfST fk aX USe X aie( U gV Y Xad_Sf a
STagf dW WhS f efad US WjbWd W UW( UgddW f Ua V f a e( S V dWSea ST W S V egbbadfST W XadWUSefe aX XgfgdW WhW fe S V
U dUg_efS UWe* L ge( f W ; ;D _Wf aVa aYk UadbadSfWe S TdaSV dS YW aX Xad_Sf a VWhW ab Y UdWV f aee Wef _SfWe* L W
dWeg f Y S aiS UW Xad aS S V WSeW aeeWe e VWVgUfWV Xda_ f W SeeaU SfWV S_adf lWV Uaef TSe e fa dWX WUf f W Wf S_ag f
WjbWUfWV fa TW Ua WUfWV* KgTeWcgW f U S YWe f e Wef _SfW SdW dWUadVWV f dagY f W bdah e a Xad UdWV f aeeWe S V f W
S aiS UW* L W ; ;D _Wf aVa aYk Uag V dWeg f e Y X US f U S YWe fa Taf f W f _ Y S V S_ag fe aX bdah e a Xad UdWV f
aeeWe S V f W S aiS UW Se Ua_bSdWV fa efad US bWd aVe* DaS e S V WSeWe f Sf SdW VWW_WV fa TW g Ua WUfST W SdW U SdYWV aXX
S V VWVgUfWV Xda_ f W S aiS UW* L W bdah e a Xad UdWV f aeeWe S V dWUahWd We a aS e S V WSeWe bdWh age k U SdYWV aXX SdW
SVVWV fa f W S aiS UW*

L W S aiS UW Xad aS S V WSeW aeeWe e Ua_bd eWV aX S V h VgS k WhS gSfWV Ua_ba W f Xad aS e S V WSeWe f Sf a
a YWd e SdW e _ Sd d e U SdSUfWd ef Ue i f af Wd aS e S V WSeWe S V S baa WV aS e Ua_ba W f Xad aS e S V WSeWe f Sf e SdW
e _ Sd d e U SdSUfWd ef Ue*

9 aS ad WSeW i f S agfefS V Y TS S UW YdWSfWd f S  .1,(,,, e V h VgS k WhS gSfWV Xad WjbWUfWV UdWV f aee i W
f e bdaTST W f Sf iW i TW g ST W fa Ua WUf S S_ag fe VgW SUUadV Y fa f W ad Y S Ua fdSUfgS fWd_e aX f W SYdWW_W f* OW
eW WUf aS e S V WSeWe Xad V h VgS SeeWee_W f a S a Ya Y TSe e ge Y UWdfS Ud fWd S egU Se bSk_W f bWdXad_S UW(
TaddaiWd dWbadfWV S V XadWUSefWV X S U S dWeg fe( S V af Wd WjfWd S XSUfade i W Sbbdabd SfW* OW _WSegdW f W UgddW f
WjbWUfWV UdWV f aee aX S V h VgS k WhS gSfWV aS ad WSeW TSeWV gba f W XS d hS gW aX f W g VWd k Y Ua SfWdS X f W aS
ad WSeW e Ua SfWdS )VWbW VW f ad f W bdWeW f hS gW aX USe X aie( V eUag fWV Sf f W WXXWUf hW fWdWef dSfW( X f W aS ad WSeW e
af Ua SfWdS )VWbW VW f* La f W WjfW f S aS ad WSeW TS S UW WjUWWVe f W Wef _SfWV Ua WUfST W hS gW( S dWeWdhW ad U SdYW)aXX e
dWUadVWV VWbW V Y gba W f Wd f W UWdfS fk aX f W Wef _SfW aX aee ad f W XS d hS gW aX f W aS se Ua SfWdS X f W aS e
Ua SfWdS )VWbW VW f*
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Ggd ; ;D _Wf aVa aYk Xad f W baa WV aS e Ua_ba W f U gVWe Taf cgS f fSf hW S V cgS fSf hW aee XSUfade i U SdW
Sbb WV fa agd babg Sf a aX aS e S V WSeWe S V SeeWeeWV Sf S baa WhW * L W cgS f fSf hW ; ;D _aVW Wef _SfWe UdWV f aeeWe
Tk Sbb k Y baa )ebWU X U bdaTST fk aX VWXSg f $ H % S V aee Y hW VWXSg f $ D % dSfWe fa f W WjbWUfWV WjbaegdW Sf VWXSg f
$ 9 % ahWd f W Ua fdSUfgS XW aX aS e S V WSeWe* L W cgS fSf hW Ua_ba W f Ua e VWde fWd S S V WjfWd S d e XSUfade f Sf
_Sk af TW SVWcgSfW k SeeWeeWV f W cgS f fSf hW _aVW *

L W aS badfXa a e eWY_W fWV fa Xagd aS eWY_W fe( W Y f aS U SeeWe( S V ., aS baa e $WjU gV Y HSkU WU
HdafWUf a HdaYdS_ aS e( i U SdW Xg k YahWd _W f YgSdS fWWV% TSeWV gba aS fkbW f Sf e SdW e _ Sd VWXSg f d e
U SdSUfWd ef Ue fa US Ug SfW cgS f fSf hW aee XSUfade Xad WSU baa * Lia aX f WeW aS baa e ShW e Y X US f UgddW f TS S UWe
S V+ad e Y X US f efad US aeeWe( f ge( Wef _SfWV aeeWe SdW US Ug SfWV ge Y efad US aee dSfWe Xda_ f W X def cgSdfWd aX
.,,5 fa f W UgddW f bWd aV dSf Wd f S WUa a_Wfd U dWYdWee a _aVW Y* ad f W bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW
aS e( S f dV)bSdfk _aVW Xad Wef _Sf Y bdWbSk_W f( H ( S V D TSeWV a XadWUSefWV WUa a_ U Ua V f a e S V efad US
dWe VW f S _adfYSYW aS bWdXad_S UW Xda_ .,,0 fa Bg W .,., e Sbb WV* ad f W dW_S Y -3 aS baa e( iW Wef _SfW f W H
Vgd Y f W dWSea ST W S V egbbadfST W XadWUSef bWd aV ge Y eWhW WUa a_Wfd U dWYdWee a _aVW e VWhW abWV fa UaddW SfW
_SUdaWUa a_ U hSd ST We fa efad US UdWV f bWdXad_S UW $TSeWV a cgSdfWd k fdS e f a _Sfd UWe Xad f W WUa a_ U UkU W Xda_
.,,5 fa .,-5( i U U gVW d e dSf Y gbYdSVWe+Vai YdSVWe S V VWXSg fe%*

L W aS e S V g Xg VWV Ua__ f_W fe SdW YdagbWV fa W D baa e TSeWV a badfXa a U SeeWe f Sf e SdW e _ Sd
Ua SfWdS d e U SdSUfWd ef Ue* D dSfWe SdW Ua_bgfWV TSeWV a f W Wf U SdYW)aXXe dWUaY lWV V h VWV Tk f W 9 aX VWXSg fWV
aS e efSdf Y i f f W X def cgSdfWd aX .,,5 fa f W UgddW f bWd aV* L W H S V D dSfWe SdW Sbb WV fa f W 9 Sf f W aS ad
WSeW WhW TSeWV a Ua fdSUfgS eU WVg WV bSk_W fe S V Wef _SfWV bdWbSk_W fe* OW geW agd SUfgS efad US aS bdWbSk_W f
WjbWd W UW Xda_ .,,5 fa f W X def cgSdfWd aX .,..( SV gefWV Xad XadWUSefWV WUa a_ U Ua V f a e( fa Wef _SfW XgfgdW bdWbSk_W fe
Tk aS baa * DaS e S V WSeWe i f agfefS V Y TS S UWe Wee f S ad WcgS fa  .1,(,,,( i WdW f e bdaTST W f Sf iW i TW
g ST W fa Ua WUf S S_ag fe VgW SUUadV Y fa f W Ua fdSUfgS fWd_e aX f W SYdWW_W f( dW_S f W d dWebWUf hW baa e S V SdW
See Y WV S -,, bdaTST fk aX VWXSg f*

ad f W dWSea ST W S V egbbadfST W XadWUSef bWd aV( XgfgdW _SUdaWUa a_ U WhW fe S V U dUg_efS UWe SdW Wef _SfWV ahWd S
0)cgSdfWd f _W ad la ge Y S WUa a_ U XadWUSef f Sf e Ua e efW f i f _S SYW_W f e UgddW f WjbWUfSf a e Xad f W -3 aS
baa e* OW geW WUa a_ U XadWUSefe Xda_ EaaVk e 9 S kf Ue f e bdaUWee* L W WUa a_ U XadWUSef e gbVSfWV _a f k7
f WdWXadW( f W XadWUSef geWV Xad WSU cgSdfWd)W V US Ug Sf a e YW WdS k dW WSeWV S XWi iWW e bd ad fa cgSdfWd)W V* AX WUa a_ U
Ua V f a e Se aX f W TS S UW e WWf VSfW U S YW _SfWd S k( _S SYW_W f iag V Ua e VWd S cgS fSf hW SV gef_W f* L W Wk
_SUdaWUa a_ U Seeg_bf a e geWV WSU aX f W eWhW H dWYdWee a _aVW e U gVW fia ad f dWW aX f W Xa ai Y WUa a_ U
V USfade6 JWS H( g W_b ak_W f dSfWe( ;J Hd UW A VWj( f W ::: UadbadSfW ebdWSV( a_ S V ebaeST W Ua_W( S V ;HA*

L W cgS f fSf hW ; ;D _aVW Sbb We f W bda WUfWV dSfWe TSeWV a f W WUa a_ U XadWUSefe Xad f W 0)cgSdfWd dWSea ST W S V
egbbadfST W XadWUSef ad la fa 9 fa Wef _SfW VWXSg fWV aS e* gd Y f e XadWUSef ad la ( bdWbSk_W f dSfWe Vgd Y S
efad US bWd aV f Sf Wj T fe WUa a_ U Ua V f a e _aef e _ Sd fa f W WUa a_ U XadWUSef SdW geWV fa Wef _SfW 9 * AX a
efad US bWd aV Wj T fe WUa a_ U Ua V f a e f Sf SdW e _ Sd fa f W WUa a_ U XadWUSef( _S SYW_W f geWe fe TWef Wef _SfW aX

bdWbSk_W fe WjbWUfWV ahWd f W dWSea ST W S V egbbadfST W XadWUSef bWd aV i U _Sk( ea_W U dUg_efS UWe( TW f W ShWdSYW aX
S efad US bdWbSk_W f WjbWd W UW* @ efad US D dSfWe SdW Sbb WV fa Wef _SfWV VWXSg fWV aS e fa VWfWd_ W Wef _SfWV
UdWV f aeeWe* OW f W geW S .)cgSdfWd dWhWde a bWd aV fa dWhWdf a S efdS Y f) W TSe e Xda_ f W H ( D ( S V bdWbSk_W f
dSfWe geWV Vgd Y f W dWSea ST W S V egbbadfST W XadWUSef bWd aV fa f W ;a_bS kse efad US H ( D ( S V bdWbSk_W f
WjbWd W UW* KgTeWcgW f fa f W dWhWde a bWd aV Xad f W dW_S Y Ua fdSUfgS XW aX aS e S V WSeWe( f W H ( D ( S V
bdWbSk_W f dSfWe SdW TSeWV a efad US WjbWd W UW Vgd Y S Xg WUa a_ U UkU W* H dWYdWee a _aVW e S V bdWbSk_W f dSfWe
SdW gbVSfWV a S S gS TSe e* gd Y f W S gS _aVW bWdXad_S UW SeeWee_W f Xad .,.- S V .,..( iW Ua e VWdWV gbVSf Y
f W H _aVW e i f .,., VSfS( aiWhWd( iW W WUfWV af fa U gVW efad US VSfS Xda_ .,., fa SeeWee f W cgS f fSf hW WjbWUfWV
UdWV f aeeWe TWUSgeW iW TW WhW .,., V V af dWbdWeW f ad_S WUa a_ U TW Sh ad Ua e VWd Y f W U S YWe _SUdaWUa a_ U
hSd ST We S V f W e Y X US f WhW e aX YahWd _W f dW WX bdaYdS_e* 9e egU ( iW Ua f gWV fa geW f W _aef dWUW f S V Ua_b WfW
WUa a_ U UkU W Xda_ .,,5 fa .,-5 fa SeeWee cgS f fSf hW WjbWUfWV UdWV f aeeWe* D dSfWe SdW gbVSfWV WhWdk cgSdfWd fa dWX WUf
UgddW f U SdYW)aXX SUf h fk*
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L W H e US Ug SfWV Tk f W cgS f fSf hW _aVW e SdW Y k UaddW SfWV fa agd fWd S d e dSf Ye See Y WV fa WSU aS S V
WSeW* La W egdW f W SUUgdSUk aX agd UdWV f d e dSf Ye( S VWbW VW f UdWV f dWh Wi Xg Uf a SeeWeeWe f W Sbbdabd SfW Wee aX
f W UdWV f d e dSf Ye See Y WV fa aS e S V WSeWe a S dWYg Sd TSe e* L W UdWV f d e dSf Ye See Y WV fa WhWdk aS S V WSeW SdW
Se Xa aie6

n 6L DVV6 $J e dSf Ye -).% DaS e S V WSeWe dSfWV Se Y bSee Wj T f S XShadST W UdWV f bdaX W S V ShW
_ _S d e U SdSUfWd ef Ue* JWbSk_W f Xg e WjbWUfWV( WhW SVhWdeW WUa a_ U Ua V f a e*

n DVV6 $J e dSf Ye /)0% DaS e S V WSeWe dSfWV Se bSee SdW af SVhWdeW k U See X WV S V Ua WUf a S V dWbSk_W f
Xg SdW WjbWUfWV*

n SHFLDO H WLR 6 $J e dSf Y 1% DaS e S V WSeWe dSfWV Se ebWU S _W f a ShW S bafW f S iWS Wee f Sf
dWcg dWe _S SYW_W f e SffW f a * AX af SVVdWeeWV( f WeW bafW f S iWS WeeWe _Sk dWeg f Xgdf Wd VWfWd adSf a
f W TaddaiWd e ST fk fa dWbSk f W aS ad WSeW*

n EVWD GDUG6 $J e dSf Y 2% DaS e S V WSeWe dSfWV Se egTefS VSdV ShW S iW )VWX WV iWS Wee ad iWS WeeWe
f Sf WabSdV lW f W Ua WUf a aX f W VWTf* L Wk SdW U SdSUfWd lWV Tk f W baee T fk f Sf iW i egefS ea_W aee X
f W iWS WeeWe SdW af UaddWUfWV*

n 2R EWI O6 $J e dSf Y 3% DaS e S V WSeWe dSfWV Se VagTfXg ShW S f W iWS WeeWe aX f aeW dSfWV Se
egTefS VSdV( i f f W SVV f a S fdS f f Sf f W iWS WeeWe _S W Ua WUf a ad dWbSk_W f Xg Y k
cgWef a ST W S V _bdaTST W*

OW _Sk dWXWd fa f W aS e S V WSeWe i f See Y WV UdWV f d e dSf Ye aX egTefS VSdV S V VagTfXg faYWf Wd Se
U See X WV aS e S V WSeWe* ad Xgdf Wd Xad_Sf a a U See X WV aS e S V WSeWe( eWW FafW 1* 8RD V D G 8HDVHV

A SVV f a fa agd fWd S d e dSf Y bdaUWee( agd XWVWdS S V efSfW TS Y dWYg Sfade( Se S fWYdS bSdf aX f W d
WjS_ Sf a bdaUWee( bWd aV US k dWh Wi f W ;a_bS kse aS S V WSeW d e dSf Y U See X USf a e* Ggd dWYg Sfade _Sk dWcg dW
f W ;a_bS k fa dWUaY lW dSf Y Vai YdSVWe TSeWV a Xad_Sf a ShS ST W fa f W_ Sf f W f _W aX f W d WjS_ Sf a e* J e
dSf Y Vai YdSVWe YW WdS k dWeg f UdWSeWe f W bdah e a e Xad UdWV f aeeWe S V f W S aiS UW Xad UdWV f aeeWe*

L W cgS fSf hW badf a aX f W dWeWdhW a baa WV aS e S V WSeWe dWbdWeW fe _S SYW_W fse gVY_W f aX SVV f a S
Ua e VWdSf a e fa SUUag f Xad fWd S S V WjfWd S d e XSUfade f Sf SdW af SVWcgSfW k _WSegdWV f W cgS f fSf hW dWeWdhW* L W
cgS fSf hW aee XSUfade Ua e VWd V aek UdSf U d e XSUfade( Ua V f a e f Sf _Sk af TW dWX WUfWV cgS f fSf hW k VWd hWV dWeg fe(
ad af Wd dW WhS f XSUfade fa W egdW f W S aiS UW Xad UdWV f aeeWe dWX WUfe agd TWef Wef _SfW aX UgddW f WjbWUfWV UdWV f aeeWe*
;gddW f S V XadWUSefWV WUa a_ U fdW Ve S V g VWd k Y _Sd Wf hS gWe Xad Ua SfWdS VWbW VW f aS e SdW YW WdS k Ua e VWdWV fa
TW W Ua_bSeeWV i f f W ; ;D cgS f fSf hW dWeWdhW* 9 UdW_W fS cgS fSf hW SV gef_W f _Sk TW Ua e VWdWV i W
WUa a_ U XadWUSefe Wj T f Y Wd WhW e aX ha Sf fk ad g UWdfS fk*

A SVV f a fa WUa a_ U Ua V f a e S V Ua SfWdS VWbW VW Uk( f W af Wd cgS fSf hW Ud fWd S iW Ua e VWd i W WefST e Y
f W aee XSUfade U gVW f W Xa ai Y6

n DWYS S V JWYg Sfadk ) _SffWde f Sf Uag V _bSUf agd TaddaiWdes ST fk fa dWbSk agd aS e S V WSeWe7
n ;a UW fdSf a e ) aS S V WSeW badfXa a Ua_bae f a S V S k aS Ua UW fdSf a e7
n DW V Y Ha Uk ) UgddW f W V Y ba U We S V f W WXXWUfe aX S k Wi ba U We ad ba Uk S_W V_W fe7
n FSfgdW S V Na g_W ) aS S V WSeW bdaVgUf a ha g_W S V _ j7
n HdaT W_ DaS LdW Ve ) aS S V WSeW badfXa a UdWV f bWdXad_S UW fdW Ve( U gV Y S TaddaiWd e X S U S

Ua V f a ( UdWV f dSf Y( S V ST fk fa _WWf aS bSk_W f dWcg dW_W fe7
n DaS JWh Wi ) dWeg fe aX VWbW VW f UdWV f dWh Wi7 S V
n ES SYW_W f ) U S YWe _S SYW_W f dW SfWV fa UdWV f SV_ efdSf a Xg Uf a e*
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OW Wef _SfW f W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe ge Y f W eS_W H ( D ( S V bdWbSk_W f dSfWe Xad f W
cgS f fSf hW UdWV f aeeWe S V cgS fSf hW aee XSUfade Se geWV Xad f W S aiS UW Xad aS S V WSeW aeeWe* L W 9 Xad f W
dWeWdhW Xad g Xg VWV aS Ua__ f_W fe e Ua_bgfWV ge Y WjbWUfWV XgfgdW gf lSf a dSfWe aX f W g Xg VWV Ua__ f_W fe
Vgd Y f W Ua fdSUfgS XW aX f W Ua__ f_W fe TSeWV a efad US geSYW Tk aS baa Xda_ .,-1 fa f W X def cgSdfWd aX .,..*
L W gf lSf a dSfWe SdW gbVSfWV a S S gS TSe e*

L W ; ;D _Wf aVa aYk dWcg dWe S e Y X US f S_ag f aX _S SYW_W f gVY_W f VWfWd_ Y f W Sbbdabd SfW S aiS UW
Xad UdWV f aeeWe* Eaef aX f W efWbe f W _Wf aVa aYk ha hW gVY_W f S V SdW egT WUf hW SfgdW U gV Y( S_a Y af Wd
f Ye6 eWY_W f Y f W aS S V WSeW badfXa a7 VWfWd_ Y f W S_ag f aX aee efadk fa Ua e VWd7 eW WUf Y bdWV Uf hW
WUa a_Wfd U dWYdWee a _aVW e f Sf geW Sbbdabd SfW _SUdaWUa a_ U hSd ST We7 VWfWd_ Y f W _Wf aVa aYk fa XadWUSef
bdWbSk_W fe7 eW WUf Y f W _aef Sbbdabd SfW WUa a_ U XadWUSef eUW Sd a ad iW Y f Y aX _g f b W eUW Sd ae7 VWfWd_ Y f W
W Yf aX f W dWSea ST W S V egbbadfST W XadWUSef S V dWhWde a bWd aVe7 Wef _Sf Y WjbWUfWV gf lSf a dSfWe a g Xg VWV aS
Ua__ f_W fe7 S V SeeWee Y dW WhS f S V Sbbdabd SfW cgS fSf hW XSUfade* A SVV f a ( f W ; ;D _Wf aVa aYk e VWbW VW f a
WUa a_ U XadWUSefe i U SdW WdW f k _bdWU eW S V i U S YW Xda_ bWd aV fa bWd aV* 9 f agY f W S aiS UW Xad UdWV f
aeeWe e Ua e VWdWV Sbbdabd SfW( f WdW US TW a SeegdS UW f Sf f i TW egXX U W f fa STeadT XgfgdW aeeWe*

ES SYW_W f TW WhWe f W S aiS UW Xad UdWV f aeeWe e Sbbdabd SfW Xad f W UgddW f WjbWUfWV UdWV f aeeWe agd aS S V
WSeW badfXa a S V SeeaU SfWV g Xg VWV Ua__ f_W fe( S V f W UdWV f d e dSf Ye S V WdW f aee dSfWe UgddW f k See Y WV SdW
dWSea ST W S V Sbbdabd SfW Se aX f W dWbadf Y VSfW* Af e baee T W f Sf af Wde( Y hW f W eS_W Xad_Sf a ( _Sk Sf S k ba f
f _W dWSU V XXWdW f Ua U ge a e f Sf Uag V dWeg f S e Y X US f _bSUf fa f W ;a_bS k e Ua ea VSfWV X S U S efSfW_W fe*

 K AND 9REMISES AND QUIPMENT

HdW_ eWe S V Wcg b_W f SdW efSfWV Sf Uaef Wee SUUg_g SfWV VWbdWU Sf a S V S_adf lSf a * DS V e af VWbdWU SfWV*
WbdWU Sf a S V S_adf lSf a e U SdYWV fa Fa fWdWef WjbW eW f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee% ge Y f W

efdS Y f� W _Wf aV ahWd f W Wef _SfWV geWXg hWe aX f W SeeWfe* L W Wef _SfWV geWXg hWe aX Xgd fgdW( X jfgdWe S V Wcg b_W f
dS YW Xda_ / fa 3 kWSde S V Xad Tg V Ye gb fa /, kWSde* DWSeW a V _bdahW_W fe SdW S_adf lWV ahWd f W d Wef _SfWV geWXg
hWe( ad f W XW aX f W WSeW( i U WhWd e e adfWd*

 L 0ORECLOSED SSETS

adWU aeWV SeeWfe U gVW GJ G S V dWbaeeWeeWV a )dWS WefSfW SeeWfe* adWU aeWV SeeWfe SdW f S k dWUadVWV Sf f W
Wef _SfWV XS d hS gW aX f W bdabWdfk( TSeWV a UgddW f VWbW VW f SbbdS eS e aTfS WV Sf f W f _W aX SUcg e f a ( Wee Wef _SfWV
Uaefe fa eW ( U gV Y eW ad aT YSf a e egU Se VW cgW f bdabWdfk fSjWe* L W WjUWee aX f W dWUadVWV aS TS S UW ahWd f W
Wef _SfWV XS d hS gW aX f W bdabWdfk Sf f W f _W aX SUcg e f a Wee Wef _SfWV Uaefe fa eW e U SdYWV fa f W S aiS UW Xad aS S V
WSeW aeeWe* 9 k egTeWcgW f id fW�Vai e SdW U SdYWV fa Fa fWdWef WjbW eW f W Ua ea VSfWV efSfW_W fe aX WSd Ye
$ aee% S V dWUaY lWV f dagY S XadWU aeWV SeeWfe hS gSf a S aiS UW* KgTeWcgW f UdWSeWe f W XS d hS gW aX f W SeeWf Wee
eW Y Uaefe dWVgUW f W XadWU aeWV SeeWfe hS gSf a S aiS UW( Tgf af TW ai lWda( S V SdW UdWV fWV fa Fa fWdWef WjbW eW*
S e S V aeeWe a f W eS W aX XadWU aeWV SeeWfe S V abWdSf Y WjbW eWe aX egU SeeWfe SdW U gVWV Fa fWdWef WjbW eW*

 M NCOME A ES

A Ua_W fSjWe SdW SUUag fWV Xad g VWd f W SeeWf S V ST fk _Wf aV* WXWddWV fSj SeeWfe S V ST f We SdW dWUaY lWV Xad
f W XgfgdW fSj Ua eWcgW UWe Sffd TgfST W fa V XXWdW UWe TWfiWW f W X S U S efSfW_W f USddk Y S_ag fe aX Wj ef Y SeeWfe S V
ST f We S V f W d dWebWUf hW fSj TSeWe S V abWdSf Y aee S V fSj UdWV f USddkXadiSdVe* WXWddWV fSj SeeWfe S V ST f We SdW

_WSegdWV ge Y W SUfWV fSj dSfWe WjbWUfWV fa Sbb k fa fSjST W Ua_W f W kWSde i U f aeW fW_badSdk V XXWdW UWe SdW
WjbWUfWV fa TW dWUahWdWV ad eWff WV* L W WXXWUf aX S U S YW fSj dSfWe a VWXWddWV fSj SeeWfe S V ST f We e dWUaY lWV
WSd Ye f W bWd aV f Sf U gVWe f W W SUf_W f VSfW* 9 k fWdWef ad bW S f We SeeWeeWV Tk f W fSj Y Sgf ad f We e U See X WV

f W X S U S efSfW_W fe Se Ua_W fSj WjbW eW* WXWddWV fSj SeeWfe S V ST f We aX f W eS_W gd eV Uf a ( Wf aX hS gSf a
S aiS UWe( SdW YdagbWV faYWf Wd S V dWbadfWV Wf a f W Ua ea VSfWV TS S UW e WWfe*
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G S bWd aV U TSe e( f W ;a_bS k WhS gSfWe fe VWXWddWV fSj SeeWfe fa SeeWee i Wf Wd f Wk SdW WjbWUfWV fa TW dWS lWV f W
XgfgdW* L e VWfWd_ Sf a e TSeWV a UgddW f k ShS ST W XSUfe S V U dUg_efS UWe( U gV Y agd UgddW f S V bda WUfWV XgfgdW fSj
bae f a e( f W efad US WhW aX agd fSjST W Ua_W( S V Wef _SfWe aX agd XgfgdW fSjST W Ua_W* A _aef USeWe( f W dWS lSf a aX
VWXWddWV fSj SeeWfe e TSeWV a agd XgfgdW bdaX fST fk* La f W WjfW f agd VWXWddWV fSj SeeWfe SdW af Ua e VWdWV _adW W k f S
af fa TW dWS lWV( iW SdW dWcg dWV fa dWUadV S hS gSf a S aiS UW a agd VWXWddWV fSj SeeWfe Tk U SdY Y WSd Ye* L W
;a_bS k S ea WhS gSfWe Wj ef Y hS gSf a S aiS UWe bWd aV US k fa VWfWd_ W X egXX U W f Wh VW UW Wj efe fa egbbadf S
UdWSeW ad dWVgUf a f W S aiS UW*

 N 1OODWILL AND THER NTANGIBLE SSETS

aaVi S V af Wd fS Y T W SeeWfe Sd eW Xda_ f W SUcg e f a _Wf aV aX SUUag f Y Xad Tge Wee Ua_T Sf a e* aaVi
YW WdSfWV Xda_ Tge Wee Ua_T Sf a e e af egT WUf fa S_adf lSf a S V efWSV e fWefWV Xad _bS d_W f S gS k Sf f W
dWbadf Y g f WhW g Wee S fd YYWd Y WhW f aUUgde f WdWTk dWcg d Y S gbVSfWV SeeWee_W f* A_bS d_W f _Sk TW fWefWV Tk X def
SeeWee Y cgS fSf hW XSUfade* AX cgS fSf hW XSUfade Va af V USfW _bS d_W f( f W fWef e Ua_b WfW* @aiWhWd( X f W cgS fSf hW
XSUfade V USfW f e _adW) W k)f S ) af f Sf YaaVi e _bS dWV( S cgS f fSf hW fWef e bWdXad_WV* A SUUadVS UW i f 9K;
Lab U /1,( WD LEOHV 5RRGZLOO D G W HU( f W ;a_bS k Se S g Ua V f a S abf a fa TkbSee f W cgS fSf hW SeeWee_W f
S V bdaUWWV V dWUf k fa f W cgS f fSf hW SeeWee_W f* AX f W ;a_bS k W WUfe fa bWdXad_ S cgS fSf hW SeeWee_W f( f WdW e a
dWcg dW_W f Xad f W ;a_bS k fa bWdXad_ f Xad WhWdk dWbadf Y g f S V f WdW e a dWcg dW_W f Xad f W cgS fSf hW SeeWee_W f fa
TW bWdXad_WV WhWdk bWd aV* A WSU bWd aV S V Xad WSU dWbadf Y g f( f W ;a_bS k VWU VWe i Wf Wd f i dWVgUW Uaefe S V
Ua_b Wj fk fa bWdXad_ f W abf a S cgS fSf hW SeeWee_W f ad fa bdaUWWV V dWUf k fa f W cgS f fSf hW fWef*

Ggd dWYg Sd S gS _bS d_W f SeeWee_W f aUUgde f W Xagdf cgSdfWd* aaVi dWbdWeW fe f W WjUWee aX f W bgdU SeW
bd UW ahWd f W XS d hS gW aX f W Wf SeeWfe S V af Wd VW f X ST W fS Y T W SeeWfe SUcg dWV* A_bS d_W f Wj efe i W f W USddk Y
hS gW aX f W YaaVi WjUWWVe f W XS d hS gW aX f W dWbadf Y g f* 9 _bS d_W f aee iag V TW dWUaY lWV S S_ag f WcgS
fa f Sf WjUWee Se S U SdYW fa Fa fWdWef WjbW eW f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

A fS Y T W SeeWfe i f Wef _ST W geWXg hWe SdW S_adf lWV ahWd egU geWXg hWe fa f W d Wef _SfWV dWe VgS hS gWe* ; A
S V ;JA SdW dWUaY lWV SbSdf Xda_ YaaVi Sf f W f _W aX SUcg e f a TSeWV a _Sd Wf hS gSf a e* A bdWbSd Y egU hS gSf a e(
hSd ST We Ua e VWdWV U gVWV VWbae f eWdh U Y Uaefe( Sffd f a dSfWe( S V _Sd Wf V eUag f dSfWe* ; A SeeWfe SdW S_adf lWV fa
WjbW eW ahWd f W d geWXg hWe( i U iW ShW Wef _SfWV fa dS YW Xda_ 3 fa -, kWSde* ;JA SeeWfe SdW S_adf lWV fa WjbW eW ahWd
f W d geWXg hWe( i U iW ShW Wef _SfWV fa dS YW Xda_ 0 fa 3 kWSde* L W S_adf lSf a WjbW eW dWbdWeW fe f W Wef _SfWV
VWU W f W hS gW aX f W g VWd k Y VWbae fe ad Ugefa_Wd dW Sf a e be SUcg dWV*

:af ; A S V ;JA SdW dWh WiWV Xad _bS d_W f cgSdfWd k ad WSd Wd X WhW fe ad U S YWe U dUg_efS UWe V USfW f Sf
f W d USddk Y hS gWe _Sk af TW dWUahWdST W* AX f W dWUahWdST W S_ag f aX W f Wd ; A ad ;JA e VWfWd_ WV fa TW Wee f S fe
USddk Y hS gW( iW iag V f W _WSegdW f W S_ag f aX _bS d_W f TSeWV a S Wef _SfW aX f W fS Y T W SeeWfse XS d hS gW Sf
f Sf f _W* AX f W XS d hS gW e TW ai f W USddk Y hS gW( f W f W fS Y T W SeeWf e dWVgUWV fa egU XS d hS gW7 S _bS d_W f aee
Xad egU S_ag f iag V TW dWUaY lWV Se S U SdYW fa Fa fWdWef WjbW eW f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

 O PERATING EASES

9e aX WUW_TWd /-( .,..( f W ;a_bS k a k SV abWdSf Y WSeWe dW SfWV fa agd WSeWV XSU f We* L W ;a_bS k
VWfWd_ We X S SddS YW_W f e S WSeW Sf UWbf a Tk SeeWee Y i Wf Wd f WdW e S VW f X WV SeeWf S V i Wf Wd f W Ua fdSUf
Ua hWke f W d Y f fa Ua fda f W geW aX f W VW f X WV SeeWf Xad S bWd aV aX f _W WjU S YW Xad Ua e VWdSf a * GbWdSf Y WSeWe
i f S fWd_ aX _adW f S a W kWSd SdW U gVWV abWdSf Y WSeW JGM SeeWfe S V abWdSf Y WSeW ST f We( i U SdW dWbadfWV

Gf Wd SeeWfe S V 9UUdgWV fWdWef bSkST W S V af Wd ST f We a f W ;a_bS k e Ua ea VSfWV TS S UW e WWfe* L W
;a_bS k _SVW S ba Uk W WUf a fa Sbb k f W e adf)fWd_ WSeW WjW_bf a fa S k abWdSf Y WSeWe i f S ad Y S fWd_ aX Wee
f S -. _a f e( f WdWXadW a JGM SeeWf ad WSeW ST fk e dWUadVWV Xad f WeW abWdSf Y WSeWe* L W ;a_bS k Se SYdWW_W fe
i f WSeW S V a ) WSeW Ua_ba W fe( i U SdW SUUag fWV Xad Se S e Y W WSeW Ua_ba W f*
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JGM SeeWfe dWbdWeW f f W ;a_bS k e d Y f fa geW S g VWd k Y SeeWf Xad f W WSeW fWd_ S V WSeW ST f We dWbdWeW f f W
aT YSf a fa _S W WSeW bSk_W fe Sd e Y Xda_ f W WSeW* GbWdSf Y WSeW JGM SeeWfe S V ST f We SdW dWUaY lWV a f W WSeW
Ua__W UW_W f VSfW TSeWV a f W bdWeW f hS gW aX WSeW bSk_W fe ahWd f W WSeW fWd_* L W ;a_bS k geWe f W UdW_W fS
Taddai Y dSfW Ua__W egdSfW i f f W WSeW fWd_ TSeWV a f W Xad_Sf a ShS ST W Sf f W WSeW Ua__W UW_W f VSfW
VWfWd_ Y f W bdWeW f hS gW aX WSeW bSk_W fe* JGM SeeWfe f S k WcgS f W WSeW ST fk( SV gefWV Xad S k bdWbS V WSeW
bSk_W fe S V f S V dWUf Uaefe UgddWV Wee S k WSeW UW f hWe dWUW hWV*

;WdfS aX f W ;a_bS k e WSeW SYdWW_W fe U gVW dW fS bSk_W fe f Sf SV gef bWd aV US k TSeWV a U S YWe f W ;HA*
OW f S k _WSegdW f W bdWeW f hS gW aX f W WSeW bSk_W fe ge Y f W VWj Sf f W WSeW Ua__W UW_W f VSfW* KgTeWcgW f
UdWSeWe f W ;HA SdW fdWSfWV Se hSd ST W WSeW bSk_W fe S V dWUaY lWV f W bWd aV i U f W aT YSf a Xad f aeW

bSk_W fe e UgddWV* L W JGM SeeWfe S V WSeW ST f We SdW af dW)_WSegdWV Se S dWeg f aX U S YWe f W ;HA* L W ;a_bS k e
WSeW fWd_e _Sk U gVW abf a e fa WjfW V ad fWd_ SfW f W WSeW* L WeW abf a e fa WjfW V ad fWd_ SfW SdW SeeWeeWV a S WSeW)
Tk) WSeW TSe e( S V f W JGM SeeWfe S V WSeW ST f We SdW SV gefWV i W f e dWSea ST k UWdfS f Sf S abf a i TW
WjWdU eWV* JW f WjbW eW Xad WSeW bSk_W fe e dWUaY lWV a S efdS Y f) W TSe e ahWd f W WSeW fWd_ S V e U gVWV
GUUgbS Uk WjbW eW a f W ;a_bS k e Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

L W ;a_bS k geWe f W a Y) hWV SeeWfe _bS d_W f Yg VS UW g VWd 9K; Lab U /2,)-,)/1( URSHUW OD W D G
3T LSPH W( fa VWfWd_ W i Wf Wd S JGM SeeWf e _bS dWV( S V X _bS dWV( f W S_ag f aX aee fa dWUaY lW* Da Y) hWV
SeeWfe SdW fWefWV Xad dWUahWdST fk i W WhWd WhW fe ad U S YWe U dUg_efS UWe V USfW f Sf f W d USddk Y S_ag fe _Sk af TW
dWUahWdST W* L WeW Uag V U gVW hSUSf Y f W WSeWV ebSUW( aTea WeUW UW( ad b ke US VS_SYW fa S XSU fk* M VWd 9K; Lab U
40.( 8HDVHV( X S _bS d_W f aee e dWUaY lWV Xad S JGM SeeWf( f W SV gefWV USddk Y S_ag f aX f W JGM SeeWf iag V TW fe
Wi SUUag f Y TSe e* L W dW_S Y JGM SeeWf $SXfWd f W _bS d_W f id fW)Vai % e S_adf lWV a S efdS Y f) W TSe e ahWd f W
dW_S Y WSeW fWd_*

 P :UALIFIED FFORDABLE 2OUSING 9ARTNERSHIP AND OLAR ELATED NVESTMENTS

L W ;a_bS k dWUadVe hWef_W fe cgS X WV SXXadVST W age Y bSdf Wde be ge Y f W bdabadf a S S_adf lSf a
_Wf aV* M VWd f W bdabadf a S S_adf lSf a _Wf aV( f W ;a_bS k S_adf lWe f W f S Uaef aX f W hWef_W f bdabadf a fa
f W fSj UdWV fe S V af Wd fSj TW WX fe dWUW hWV( S V dWUaY lWe f W S_adf lSf a A Ua_W fSj WjbW eW a f W Ua ea VSfWV
efSfW_W fe aX WSd Ye $ aee%*

L W VWXWddS _Wf aV aX SUUag f Y e geWV Xad ea Sd)dW SfWV hWef_W fe f Sf YW WdSfW hWef_W f fSj UdWV fe* L W
hWef_W f fSj UdWV fe SdW f S k dWUadVWV Se S dWVgUf a fa f W dW SfWV hWef_W f( S V f W S_adf lWV ahWd f W XW aX f W
hWef_W f fa fWdWef Ua_W*

 Q TOCK ,ASED -OMPENSATION

L W ;a_bS k eegWe efaU )TSeWV Ua_bW eSf a efdg_W fe Ua e ef Y aX LJK9e S V HJKMe* ;a_bW eSf a WjbW eW
dW SfWV fa LJK9e e TSeWV a f W XS d hS gW aX f W g VWd k Y efaU a f W SiSdV VSfW S V e dWUaY lWV ahWd f W hWef Y bWd aV
ge Y f W efdS Y f� W _Wf aV* adXW fgdWe aX efaU )TSeWV SiSdVe SdW dWUaY lWV i W f Wk aUUgd* ;a_bW eSf a WjbW eW
dW SfWV fa HJKMe e TSeWV a f W XS d hS gW aX f W g VWd k Y efaU a f W SiSdV VSfW S V e S_adf lWV ahWd f W hWef Y bWd aV
ge Y f W efdS Y f) W _Wf aV g Wee f e VWfWd_ WV f Sf6 $-% SffS _W f aX f W X S U S _Wfd Ue e Wee f S bdaTST W( i U
USeW S badf a aX f W S_adf lSf a e egebW VWV( ad $.% SffS _W f aX f W X S U S _Wfd Ue e _bdaTST W( i U USeW S badf a
aX f W bdWh age k dWUaY lWV S_adf lSf a e dWhWdeWV S V S ea egebW VWV* AX f e VWfWd_ WV f Sf SffS _W f aX S X S U S
_WSegdW Y Wd f S fSdYWf e bdaTST W( f W S_adf lSf a i UdWSeW gb fa -1, ad .,, aX f W fSdYWf S_adf lSf a S_ag f*
9 gS HJKM WjbW eW _Sk hSdk Vgd Y f W f dWW)kWSd bWdXad_S UW bWd aV TSeWV gba U S YWe _S SYW_W f e Wef _SfW aX f W
g_TWd aX e SdWe f Sf _Sk g f _SfW k hWef* A f W USeW i WdW f W bWdXad_S UW fSdYWf Xad f W HJKMse e TSeWV a S _Sd Wf
Ua V f a $egU Se fafS e SdW a VWd dWfgd %( f W S_adf lSf a e W f Wd dWhWdeWV ad egebW VWV X f e egTeWcgW f k VWfWd_ WV
f Sf f W SffS _W f aX f W bWdXad_S UW fSdYWf e Wee f S bdaTST W ad _bdaTST W S V f W W_b akWW Ua f gWe fa _WWf f W eWdh UW
dWcg dW_W f aX f W SiSdV*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

--2



M hWefWV LJK9e bSdf U bSfW i f Ua__a efaU S k V h VW Ve VWU SdWV S V bS V* h VW Ve SdW bS V a g hWefWV
LJK9e S V SdW U SdYWV fa Wcg fk S V f W dW SfWV fSj _bSUf e dWUadVWV fa Ua_W fSj WjbW eW* h VW Ve bS V a XadXW fWV
LJK9e SdW U SdYWV fa Ua_bW eSf a WjbW eW* M hWefWV HJKMe bSdf U bSfW i f Ua__a efaU S k V h VW Ve VWU SdWV( Tgf
SdW a k bS V a f W e SdWe i U g f _SfW k hWef( X S k( Sf f W W V aX f W f dWW)kWSd bWdXad_S UW bWd aV* 9f f W f _W aX hWef Y(
f W hWefWV e SdWe SdW W f f WV fa dWUW hW Ug_g Sf hW V h VW Ve VWU SdWV S V bS V Vgd Y f W f dWW)kWSd bWdXad_S UW bWd aV* KgU
V h VW Ve SdW SUUdgWV Vgd Y f W f dWW)kWSd bWdXad_S UW bWd aV Sf f W Wef _SfWV WhW aX e SdWe fa TW dWUW hWV Tk f W SiSdV
a VWd*

 R .ERIVATIVE NSTRUMENTS

L W ;a_bS k geWe VWd hSf hWe fa _S SYW WjbaegdW fa _Sd Wf d e ( bd _Sd k XadW Y UgddW Uk d e S V fWdWef dSfW d e (
S V fa See ef Ugefa_Wde i f f W d d e _S SYW_W f aT WUf hWe* L W ;a_bS k geWe XadW Y WjU S YW Ua fdSUfe fa _S SYW f W
XadW Y WjU S YW dSfW d e SeeaU SfWV i f UWdfS XadW Y UgddW Uk)VW a_ SfWV SeeWfe S V ST f We* 9e aX WUW_TWd /-(
.,..( S aX agd VWd hSf hWe iWdW W V Xad d e _S SYW_W f bgdbaeWe S V a W iWdW VWe Y SfWV Se SUUag f Y WVYWe* L W
aT WUf hW e fa _S SYW f W g UWdfS fk aX XgfgdW XadW Y WjU S YW dSfW X gUfgSf a e* L WeW VWd hSf hWe bdah VW Xad S X jWV
WjU S YW dSfW i U Se f W WXXWUf aX dWVgU Y ad W _ Sf Y U S YWe fa S f U bSfWV USe X aie fa TW dWUW hWV a SeeWfe S V
ST f We VW a_ SfWV XadW Y UgddW U We Se f W dWeg f aX U S YWe fa WjU S YW dSfWe* Ggd XadW Y UgddW Uk VWd hSf hWe SdW

USdd WV Sf XS d hS gW S V dWUadVWV af Wd SeeWfe ad af Wd ST f We( Se Sbbdabd SfW* L W U S YWe XS d hS gW aX agd VWd hSf hWe
S V f W dW SfWV fWdWef SdW dWUaY lWV Fa fWdWef Ua_W ) af Wd f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

L W :S aXXWde fWdWef dSfW eiSb bdaVgUfe fa UWdfS aS Ugefa_Wde fa S ai f W_ fa WVYW f W d e aX d e Y fWdWef
dSfWe a f W d hSd ST W)dSfW aS e* O W egU bdaVgUfe SdW eegWV( iW S ea W fWd fa S aXXeWff Y eiSb i f ef fgf a S
Uag fWdbSdf We fa W _ SfW f W fWdWef dSfW d e fa ge* L WeW TSU )fa)TSU eiSb SYdWW_W fe( i U YW WdSfW XWW Ua_W Xad ge(
SdW fW VWV fa aXXeWf WSU af Wd* OW dWfS f W UdWV f d e aX f W ad Y S aS * L W Wf USe X ai Xad ge e WcgS fa f W fWdWef
Ua_W dWUW hWV Xda_ S hSd ST W dSfW aS ad Y SfWV i f f W U W f b ge S XWW* L WeW eiSbe SdW af VWe Y SfWV Se SUUag f Y
WVYWe S V SdW dWUadVWV Sf XS d hS gW Gf Wd SeeWfe S V 9UUdgWV fWdWef bSkST W S V af Wd ST f We f W Ua ea VSfWV
TS S UW e WWfe* L W U S YWe XS d hS gW SdW dWUadVWV Fa fWdWef Ua_W ) af Wd f W Ua ea VSfWV efSfW_W fe aX
WSd Ye $ aee%*

A Ua WUf a i f WYaf SfWV UdWV f XSU f We S V UWdfS af Wd eWdh UWe( iW _Sk aTfS Wcg fk iSddS f SeeWfe Y h Y ge f W
d Y f fa SUcg dW efaU bd _Sd k bd hSfW( hW fgdW)TSU WV Ua_bS We* OW SUUag f Xad Wcg fk iSddS f SeeWfe Se VWd hSf hWe i W
f Wk Ua fS Wf eWff W_W f fWd_e S V af Wd cgS Xk Y Ud fWd S g VWd 9K; 4-1* L WeW Wcg fk iSddS f SeeWfe SdW _WSegdWV Sf
Wef _SfWV XS d hS gW a S _a f k TSe e S V SdW U See X WV Se Gf Wd SeeWfe f W Ua ea VSfWV TS S UW e WWfe Sf f W f _W f Wk
SdW aTfS WV*

Wd hSf hW efdg_W fe WjbaeW ge fa UdWV f d e f W WhW f aX a bWdXad_S UW Tk Uag fWdbSdf We* L e d e WjbaegdW
Ua e efe bd _Sd k aX f W fWd_ Sf a hS gW aX SYdWW_W fe i WdW iW SdW S XShadST W bae f a * OW _S SYW f W UdWV f d e
SeeaU SfWV i f hSd age VWd hSf hW SYdWW_W fe f dagY Uag fWdbSdfk UdWV f dWh Wi S V _a fad Y bdaUWVgdWe*

 S -OMPREHENSIVE NCOME  OSS

;a_bdW W e hW Ua_W $ aee% Ua e efe aX Wf WSd Ye7 U S YWe f W Wf g dWS lWV YS e $ aeeWe% a VWTf eWUgd f We
ShS ST W�Xad�eS W( Wf7 S V U S YWe f W Wf g dWS lWV aee a eWUgd f We fdS eXWddWV fa W V)fa)_Sfgd fk( Wf( S V e bdWeW fWV

f W Ua ea VSfWV efSfW_W fe aX Ua_bdW W e hW Ua_W $ aee%*

 T ARNINGS  OSS 9ER HARE

A SUUadVS UW i f 9K; Lab U .2,( q3DU L V HU DUH(r S agfefS V Y g hWefWV e SdW�TSeWV bSk_W f SiSdVe f Sf
Ua fS d Y fe fa a XadXW fST W V h VW Ve SdW Ua e VWdWV bSdf U bSf Y eWUgd f We S V SdW U gVWV f W fia�U See _Wf aV aX
VWfWd_ Y TSe U S V V gfWV WSd Ye $ aee% bWd e SdW* 9 aX agd g hWefWV dWefd UfWV efaU bSdf U bSfWe i f agd Ua__a
efaU a VWde V h VW Ve* 9UUadV Y k( WSd Ye S aUSfWV fa g hWefWV dWefd UfWV efaU SdW VWVgUfWV Xda_ Wf WSd Ye $ aee% fa
VWfWd_ W f Sf S_ag f aX WSd Ye $ aee% ShS ST W fa Ua__a efaU a VWde* A f W fia�U See _Wf aV( f W S_ag f aX agd
WSd Ye $ aee% ShS ST W fa Ua__a efaU a VWde e V h VWV Tk f W iW Y fWV ShWdSYW e SdWe agfefS V Y( WjU gV Y S k
g hWefWV dWefd UfWV efaU ( Xad Taf f W TSe U S V V gfWV WSd Ye $ aee% bWd e SdW*
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 U ,USINESS -OMBINATIONS

:ge Wee Ua_T Sf a e SdW SUUag fWV Xad g VWd f W SUcg e f a _Wf aV aX SUUag f Y SUUadVS UW i f 9K; Lab U 4,1(
q0 VL HVV 1RPEL DWLR V*r M VWd f W SUcg e f a _Wf aV( f W SUcg d Y W f fk S Tge Wee Ua_T Sf a dWUaY lWe -,, bWdUW f
aX f W SUcg dWV SeeWfe S V Seeg_WV ST f We( dWYSdV Wee aX f W bWdUW fSYW ai WV( Sf f W d Wef _SfWV XS d hS gWe Se aX f W VSfW aX
SUcg e f a * 9 k WjUWee aX f W bgdU SeW bd UW ahWd f W XS d hS gW aX Wf SeeWfe S V af Wd VW f X ST W fS Y T W SeeWfe SUcg dWV e
dWUadVWV Se YaaVi * La f W WjfW f f W XS d hS gW aX Wf SeeWfe SUcg dWV( U gV Y af Wd VW f X ST W SeeWfe( WjUWWVe f W
bgdU SeW bd UW( S TSdYS bgdU SeW YS e dWUaY lWV* 9eeWfe SUcg dWV S V ST f We Seeg_WV Xda_ Ua f YW U We _gef S ea TW
dWUaY lWV Sf XS d hS gW( X f W XS d hS gW US TW VWfWd_ WV Vgd Y f W _WSegdW_W f bWd aV* JWeg fe aX abWdSf a e aX S SUcg dWV
Tge Wee SdW U gVWV f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee% Xda_ f W VSfW aX SUcg e f a * 9Ucg e f a �dW SfWV Uaefe(
U gV Y Ua hWde a S V dWefdgUfgd Y U SdYWe( SdW WjbW eWV Se UgddWV*

 V ,USINESS EGMENTS

OW dWYg Sd k SeeWee agd efdSfWY U b S e( abWdSf a e( dWbadf Y efdgUfgdWe S V X S U S Xad_Sf a bdah VWV fa
_S SYW_W f fa VW f Xk agd dWbadfST W eWY_W fe* da_ WUW_TWd /-( .,-1 f dagY KWbfW_TWd /,( .,..( iW abWdSfWV Se a W
eWY_W f* ; h U( i U iW SUcg dWV a WTdgSdk -( .,.-( Se TWW VW f X WV Se S abWdSf Y eWY_W f* A f W Xagdf cgSdfWd aX
.,..( ; h U _Wf S cgS f fSf hW f dWe a V i U dWcg dWV f fa TW V eU aeWV Se S dWbadfST W abWdSf Y eWY_W f* L WdWXadW( iW ShW
fia dWbadfST W eWY_W fe Se aX WUW_TWd /-( .,..6 ;a__WdU S :S Y S V ; h U S V S f dV eWY_W f( Gf Wd( i U e geWV
Xad fWd)eWY_W f W _ Sf a e* L W XSUfade Ua e VWdWV _S Y f e VWfWd_ Sf a U gVW f W SfgdW aX bdaVgUfe S V aXXWdWV
eWdh UWe( YWaYdSb U dWY a e i U iW abWdSfW( f W Sbb UST W dWYg Sfadk W h da _W f( S V f W V eUdWfW X S U S Xad_Sf a
dWh WiWV Tk agd U WX VWU e a _S Wd*
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 V ECENTL SSUED CCOUNTING TANDARDS

8RRQO UbQ 8RRQO TQ 9U M OUMX F M QYQ
F M PM P 7Q O U U 7M Q B TQ FUS URUOM M Q

9KM .,.,),0(
HIHUH FH DWH

HIRUP RSLF - -"
S V 9KM .,.-),-(
q HIHUH FH DWH

HIRUP RSLF - -".
FRSH"

L e efS VSdV bdah VWe abf a S
WjbWV W fe S V WjUWbf a e Xad Sbb k Y
99H fa aS S V WSeW SYdWW_W fe(

VWd hSf hW Ua fdSUfe( S V af Wd SYdWW_W fe
SXXWUfWV Tk f W S f U bSfWV fdS e f a SiSk
Xda_ DA:GJ faiSdV Wi fWdWef
dWXWdW UW dSfWe* ad SYdWW_W fe f Sf SdW
_aV X WV TWUSgeW aX dWXWdW UW dSfW dWXad_
S V f Sf _WWf UWdfS eUabW Yg VS UW6 $ %
_aV X USf a e aX aS SYdWW_W fe e ag V
TW SUUag fWV Xad Tk bdaebWUf hW k
SV gef Y f W WXXWUf hW fWdWef dSfW S V
f W _aV X USf a i TW Ua e VWdWV
q_ adr ea f Sf S k Wj ef Y g S_adf lWV
ad Y Sf a XWWe+Uaefe iag V USddk
XadiSdV S V Ua f gW fa TW S_adf lWV S V
$ % _aV X USf a e aX WSeW SYdWW_W fe
e ag V TW SUUag fWV Xad Se S Ua f gSf a
aX f W Wj ef Y SYdWW_W f i f a
dWSeeWee_W fe aX f W WSeW U See X USf a
S V f W V eUag f dSfW ad dW_WSegdW_W fe
aX WSeW bSk_W fe f Sf af Wdi eW iag V
TW dWcg dWV Xad _aV X USf a e af
SUUag fWV Xad Se eWbSdSfW Ua fdSUfe*
9VV f a S k( f W S_W V_W fe 9KM
.,.-),- U Sd Xk f Sf UWdfS abf a S
WjbWV W fe S V WjUWbf a e Lab U 404
Xad Ua fdSUf _aV X USf a e S V WVYW
SUUag f Y Sbb k fa VWd hSf hWe f Sf SdW
SXXWUfWV Tk f W V eUag f Y fdS e f a *
KbWU X US k( UWdfS bdah e a e Lab U
404( X W WUfWV Tk S W f fk( Sbb k fa
VWd hSf hW efdg_W fe f Sf geW S fWdWef
dSfW Xad _SdY Y( V eUag f Y( ad
Ua fdSUf bd UW S Y _W f f Sf e _aV X WV
Se S dWeg f aX dWXWdW UW dSfW dWXad_* 9KM
.,.,),0 e WXXWUf hW __WV SfW k( Se aX
ESdU -.( .,.,( S V _Sk TW Sbb WV
bdaebWUf hW k fa Ua fdSUf _aV X USf a e
_SVW S V WVY Y dW Sf a e be W fWdWV
fa a ad TWXadW WUW_TWd /-( .,..*

9KM .,.-),- e S ea WXXWUf hW
__WV SfW k* f f We _Sk W WUf fa Sbb k
f W S_W V_W fe a S Xg dWfdaebWUf hW
TSe e Se aX S k VSfW Xda_ f W TWY Y aX
S fWd _ bWd aV f Sf U gVWe ad e
egTeWcgW f fa ESdU -.( .,.,( ad a S
bdaebWUf hW TSe e fa Wi _aV X USf a e
Xda_ S k VSfW i f S fWd _ bWd aV
f Sf U gVWe ad e egTeWcgW f fa BS gSdk
3( .,.- S V gb fa WUW_TWd /-( .,..*

XXWUf hW
gba f W
eegS UW VSfW
aX ESdU -.(
.,.,( S V
a UW SVabfWV(
i Sbb k fa
Ua fdSUf
_aV X USf a e
_SVW S V
WVY Y
dW Sf a e be
W fWdWV fa
a ad TWXadW
WUW_TWd /-(

.,..*

L W ;a_bS k Se WefST e WV S Udaee)
Xg Uf a S bda WUf fWS_ S V
_b W_W fSf a b S fa XSU fSfW f W
DA:GJ fdS e f a *
9e aX WUW_TWd /-( .,.-( f W ;a_bS k
bWd_S W f k UWSeWV ad Y Sf Y S k Wi
aS e ad W fWd Y fa S k fdS eSUf a f Sf
iag V UdWSeW fe DA:GJ)TSeWV
WjbaegdW* ad S Wi hSd ST W)dSfW S V
kTd V aS e( f W ;a_bS k bd _Sd k
aXXWde Hd _W S V KG J Se f W hSd ST W)
dSfW VWj*
L W ;a_bS k Se Ua_b WfWV fe dWSV Wee
WXXadfe fa VW f Xk aS e S V af Wd
X S U S efdg_W fe f Sf SdW _bSUfWV Tk
f W V eUa f gS UW aX DA:GJ* L W
;a_bS k Se S ea Ua_b WfWV fe dWh Wi
Xad XS TSU S YgSYW Ua fS WV
Ua fdSUfe Xad DA:GJ)TSeWV aS e S V
af Wd X S U S efdg_W fe S V Se
S_W VWV S egTefS f S badf a aX f aeW
WYSUk Ua fdSUfe _Sfgd Y SXfWd Bg W /,(
.,./ Tk SVV Y XS TSU S YgSYW ad fa
Ua hWdf f W TSeW dSfW aX f W Ua fdSUf fa S
KG J)TSeWV dSfW ad S af Wd dSfW ad VWj
aXXWdWV Tk f W ;a_bS k* A .,..(
;a YdWee bSeeWV f W 9V gefST W A fWdWef
JSfW $DA:GJ% 9Uf $f W qDA:GJ 9Ufr%*
L W DA:GJ 9Uf XSU fSfWe f W
dWb SUW_W f aX Wj ef Y DA:GJ TSeWV
TW U _Sd e i f S Sbb UST W KG J dSfW
Xad agfefS V Y Ua fdSUfe dWXWdW U Y S
DA:GJ TW U _Sd Se aX Bg W /,( .,./*
OW S f U bSfW f Sf f W egTefS f S _S ad fk
aX f W dW_S Y WYSUk DA:GJ TSeWV
Ua fdSUfe i fdS e f a fa S KG J dSfW
Xa ai Y f W 99J;se dSfW dWb SUW_W f
_Wf aVa aYk*
L W ;a_bS k i S ea Ua f gW fa SeeWee
_bSUfe fa fe abWdSf a e( X S U S
_aVW e( VSfS S V fWU a aYk Se bSdf aX
agd fdS e f a b S * L W ;a_bS k e
UgddW f k WhS gSf Y f W _bSUf aX f e
MbVSfW a fe Ua ea VSfWV X S U S
efSfW_W fe Tgf VaWe af WjbWUf f fa ShW S
_SfWd S _bSUf*
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8RRQO UbQ 8RRQO TQ 9U M OUMX F M QYQ
F M PM P 7Q O U U 7M Q B TQ FUS URUOM M Q

9KM .,..),2(
HIHUH FH DWH

HIRUP RSLF - -".
2HIHUUDO RI W H

VHW 2DWH RI RSLF
- -

L e efS VSdV WjfW Ve f W bWd aV aX f _W
f Sf bdWbSdWde US gf lW f W dWXWdW UW
dSfW dWXad_ dW WX Yg VS UW bdah VWV Tk
9KM .,.,),0 S V 9KM .,.,),-* L W
efS VSdV VWXWde f W eg eWf VSfW aX f e
bd ad Yg VS UW Xda_ WUW_TWd /-( .,..
fa WUW_TWd /-( .,.0( SXfWd i U
W f f We i a a YWd TW bWd_ ffWV fa
Sbb k f W dW WX Yg VS UW Lab U 404*
9KM .,..),2 iSe WXXWUf hW gba
eegS UW VSfW aX WUW_TWd .-( .,..*

WUW_TWd .-(
.,..

L W SVabf a aX f e efS VSdV V V af ShW
S _SfWd S _bSUf a f W ;a_bS k e
Ua ea VSfWV X S U S efSfW_W fe*

8RRQO UbQ 8RRQO TQ 9U M OUMX F M QYQ
F M PM P 7Q O U U 7M Q B TQ FUS URUOM M Q

9KM .,.-),4(
0 VL HVV
1RPEL DWLR V RSLF
- ". FFR WL IRU
1R WUDFW VVHWV D G
1R WUDFW 8LDELOLWLHV
IURP 1R WUDFWV ZLW
1 VWRPHUV

L e efS VSdV dWcg dWe f Sf S W f fk
$SUcg dWd% dWUaY lWe S V _WSegdWe
Ua fdSUf SeeWfe S V Ua fdSUf ST f We
SUcg dWV S Tge Wee Ua_T Sf a
SUUadVS UW i f Lab U 2,2* 9f
SUcg e f a VSfW( S SUcg dWd e ag V
SUUag f Xad f W dW SfWV dWhW gW Ua fdSUfe
i f Ugefa_Wde SUUadVS UW i f Lab U
2,2 Se X f SV ad Y SfWV f W Ua fdSUfe*
L W SUcg dWd e ag V Ua e VWd f W fWd_e aX
f W SUcg dWV Ua fdSUfe( egU Se f _ Y aX
bSk_W f( VW f Xk WSU bWdXad_S UW
aT YSf a f W Ua fdSUfe S V S aUSfW f W
fafS fdS eSUf a bd UW fa WSU VW f X WV
bWdXad_S UW aT YSf a a S dW Sf hW
efS VS a W eW Y bd UW TSe e Se aX
Ua fdSUf UWbf a ad Ua fdSUf
_aV X USf a fa VWfWd_ W i Sf e ag V TW
dWUadVWV Sf f W SUcg e f a VSfW* L W
S_W V_W fe _bdahW Ua_bSdST fk Tk
bdah V Y Ua e efW f dWUaY f a S V
_WSegdW_W f Yg VS UW Xad dWhW gW
Ua fdSUfe i f Ugefa_Wde i Wf Wd f Wk SdW
SUcg dWV S V af SUcg dWV S Tge Wee
Ua_T Sf a * L W S_W V_W fe e ag V TW
Sbb WV bdaebWUf hW k fa Tge Wee
Ua_T Sf a e aUUgdd Y a ad SXfWd f W
WXXWUf hW VSfW* 9VV f a S k( WSd k
SVabf a e bWd_ ffWV*

BS gSdk -(
.,./

L W ;a_bS k i Sbb k f W S_W V_W fe
bdaebWUf hW k fa Tge Wee Ua_T Sf a e
aUUgdd Y a ad SXfWd f W WXXWUf hW VSfW*
L e efS VSdV e af WjbWUfWV fa ShW S
_SfWd S _bSUf a f W ;a_bS kse
Ua ea VSfWV X S U S efSfW_W fe*
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8RRQO UbQ 8RRQO TQ 9U M OUMX F M QYQ
F M PM P 7Q O U U 7M Q B TQ FUS URUOM M Q

9KM .,..),.(
4L D FLDO

VWU PH WV 1UHGLW
8RVVHV RSLF )(,"

L e efS VSdV W _ SfWe f W SUUag f Y
Yg VS UW Xad fdagT WV VWTf dWefdgUfgd Ye
$L Je% Tk UdWV fade( 9K; /-,)0,(

HFHL DEOHV UR EOHG 2HEW
HVWU FW UL V E 1UHGLWRUV i W

W S U Y V eU aegdW dWcg dW_W fe Xad
dWefdgUfgd Ye ha h Y TaddaiWde f Sf
SdW WjbWd W U Y X S U S V XX Ug fk*
9VV f a S k( f W S_W V_W fe f e
efS VSdV W _ SfW Ua e efW Uk
bdWh age Yg VS UW Tk dWcg d Y UdWV fade
f Sf SdW bgT U Tge Wee W f f We fa
V eU aeW UgddW f)bWd aV Ydaee U SdYW)aXXe
Tk kWSd aX ad Y Sf a Xad X S U Y
dWUW hST We S V Wf hWef_W fe WSeWe(
Tgf W _ SfWe f W V eU aegdW aX Ydaee
dWUahWd We Tk kWSd aX ad Y Sf a
bdWh age k bdWeW fWV jS_b W -1
9K; /.2).,)1,)35*
9 W f fk _Sk W WUf fa SVabf f W
S_W V_W fe a L Je S V dW SfWV
V eU aegdW W S UW_W fe eWbSdSfW k Xda_
f W S_W V_W fe dW Sf Y fa h fSYW
V eU aegdWe* L W S_W V_W fe e ag V TW
Sbb WV bdaebWUf hW k WjUWbf Se bdah VWV

f W Wjf eW fW UW* ad S_W V_W fe
dW SfWV fa f W dWUaY f a S V
_WSegdW_W f aX L Je( S W f fk Se f W
abf a fa Sbb k f W S_W V_W fe W f Wd
bdaebWUf hW k ad f dagY S Ug_g Sf hW)
WXXWUf SV gef_W f fa dWfS WV WSd Ye Se
aX f W TWY Y aX f W X eUS kWSd aX
SVabf a ge Y f W _aV X WV dWfdaebWUf hW
fdS e f a _Wf aV* 9VV f a S k( WSd k
SVabf a e bWd_ ffWV*

BS gSdk -(
.,./

L W ;a_bS k Se W WUfWV fa SVabf f W
S_W V_W fe a L Je S V dW SfWV
V eU aegdW W S UW_W fe eWbSdSfW k Xda_
f W S_W V_W fe dW Sf Y fa h fSYW
V eU aegdWe( i U iW WSd k SVabfWV a
BS gSdk -( .,..*
L e efS VSdV e af WjbWUfWV fa ShW S
_SfWd S _bSUf a f W ;a_bS k e
Ua ea VSfWV X S U S efSfW_W fe S V
dW SfWV V eU aegdWe gba SVabf a *

8RRQO UbQ 8RRQO TQ 9U M OUMX F M QYQ
F M PM P 7Q O U U 7M Q B TQ FUS URUOM M Q

9KM .,..),/( 4DLU
ADO H HDV UHPH W

RSLF -( ". 4DLU
ADO H HDV UHPH W
RI 3T LW HF ULWLHV

EMHFW WR
1R WUDFW DO DOH

HVWULFWLR V

L e efS VSdV U Sd X We f Sf S Ua fdSUfgS
eS W dWefd Uf a e af Ua e VWdWV
_WSegd Y S Wcg fk eWUgd fk Sf XS d hS gW*
L W efS VSdV S ea U Sd X We f Sf S W f fk
US af dWUaY lW S Ua fdSUfgS eS W
dWefd Uf a Se S eWbSdSfW g f aX SUUag f(
egU Se S Ua fdS)SeeWf ad ST fk* L W
efS VSdV dWcg dWe Wi V eU aegdWe Xad S
W f f We i f Wcg fk eWUgd f We egT WUf fa
Ua fdSUfgS eS We dWefd Uf a e*
9VV f a S k( WSd k SVabf a e bWd_ ffWV*

BS gSdk -(
.,.0

L W ;a_bS k VaWe af fS W fa SUUag f
Ua fdSUfgS eS W dWefd Uf a e
VWfWd_ Y f W XS d hS gW aX fe Wcg fk
eWUgd f We* L W ;a_bS k WjbWUfe f Sf f e
efS VSdV i af ShW S _SfWd S _bSUf
a fe Ua ea VSfWV X S U S efSfW_W fe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ABG8 +' 46DH F G BAF

L W Xa ai Y SeeWfe SUcg dWV S V ST f We Seeg_WV( Taf fS Y T W S V fS Y T W( aX f W SUcg dWV W f fk SdW bdWeW fWV Sf
Wef _SfWV XS d hS gW Se aX f W SUcg e f a VSfW6

4O aU U U M P 4O aU U U M P
7M Q 4O aU QP 7M Q 4O aU QP
YQ c Q 6UbUO
4 OUM U 9U M OUMX

FQ bUOQ 7UbU U R FQ bUOQ %
H9: H U 5M W 6
BO NQ 1% +)+ 9QN aM e % +)+

 N THOUSANDS
4 Q 4O aU QP3
;Se S V VgW Xda_ TS e  0(--4(,,5  /3(//-
DaS e S V WSeWe 2(042 23(.50
HdW_ eWe S V Wcg b_W f //- -(-53
aaVi .,-(2-4 -.1(004

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We //(/,, 31,
Gf Wd SeeWfe /(-05 31(533

LafS SeeWfe SUcg dWV  0(/2.(45/  /,3(553

UMNUXU UQ 4 aYQP3
Fa fWdWef)TWSd Y VW_S V VWbae fe  -(141(4-,  /3(//5
A fWdWef)TWSd Y VWbae fe .(1/2(521 p

LafS VWbae fe 0(-..(331 /3(//5
:addai Ye p 1,(.-,
9UUdgWV fWdWef bSkST W S V af Wd ST f We .(/., 2,(,.4

LafS ST f We Seeg_WV  0(-.1(,51  -03(133

LafS Ua e VWdSf a ) bS V USe  ./3(354  -2,(0.,

CQUISITION OF -IVIC

G WTdgSdk -( .,.-( f W :S Ua_b WfWV f W SUcg e f a aX ; h U S S )USe fdS eSUf a * ; h U( aUSfWV JWVa Va
:WSU ( ;S Xad S( e a W aX f W WSV Y W VWde f W M fWV KfSfWe ebWU S l Y Tge Wee)bgdbaeW dWe VW f S a )ai Wd)
aUUgb WV hWef_W f bdabWdf We* L W SUcg e f a aX ; h U SVhS UWe f W :S se efdSfWYk fa V hWde Xk S V WjbS V fe W V Y
badfXa a( V hWde Xk fe dWhW gW efdWS_e( S V VWb ak WjUWee cg V fk fa Y Wd)k W V Y SeeWfe* ; h U abWdSfWe Se S egTe V Sdk aX
f W :S *

L W ; h U SUcg e f a Se TWW SUUag fWV Xad g VWd f W SUcg e f a _Wf aV aX SUUag f Y* OW SUcg dWV  /,4*, _ a aX
SeeWfe S V Seeg_WV  -03*2 _ a aX ST f We gba U ae Y aX f W SUcg e f a * OW _SVW e Y X US f Wef _SfWe S V WjWdU eWV
e Y X US f gVY_W f Wef _Sf Y XS d hS gWe S V SUUag f Y Xad egU SUcg dWV SeeWfe S V Seeg_WV ST f We* L W Sbb USf a
aX f W SUcg e f a _Wf aV aX SUUag f Y dWeg fWV f W dWUaY f a aX YaaVi aX  -.1*0 _ a * 9 aX f W dWUaY lWV
YaaVi e WjbWUfWV fa TW VWVgUf T W Xad fSj bgdbaeWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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CQUISITION OF 2 ,USINESS

G GUfaTWd 4( .,.-( f W :S Ua_b WfWV f W SUcg e f a aX f W @G9 :ge Wee S S )USe fdS eSUf a * L W @G9
:ge Wee e S a Y)f _W bdah VWd aX ebWU S lWV @G9 TS Y eWdh UWe fa S Sf a S TSeW aX Ua__g fk @G9 _S SYW_W f
Ua_bS We S V f W d a_Wai Wde SeeaU Sf a e* L e SUcg e f a e Y X US f k WjbS VWV f W :S se Wj ef Y @G9 TS Y
bdSUf UW( i U bdah VWe aU Taj( W WUfda U dWUW hST We bdaUWee Y S V af Wd X S U S eWdh UWe fa @G9 _S SYW_W f
Ua_bS We* L e SUcg e f a SVhS UWV f W :S se efdSfWYk fa WjbS V fe bdaVgUf aXXWd Ye fa fe Ugefa_Wde S V fa V hWde Xk fe
dWhW gW S V Xg V Y eagdUWe*

L W :S bS V USe Ua e VWdSf a aX  ./3*4 _ a ( i U dWbdWeW fWV f W SYYdWYSfW aX S 1*5 VWbae f bdW_ g_ S V f W
Wf Taa hS gW aX UWdfS SUcg dWV SeeWfe S V Seeg_WV ST f We* L W @G9 :ge Wee SUcg e f a Se TWW SUUag fWV Xad g VWd
f W SUcg e f a _Wf aV aX SUUag f Y* OW SUcg dWV  0*0 T a aX SeeWfe S V Seeg_WV  0*- T a aX ST f We gba U ae Y aX
f W SUcg e f a * OW _SVW e Y X US f Wef _SfWe S V WjWdU eWV e Y X US f gVY_W f Wef _Sf Y XS d hS gWe S V SUUag f Y Xad
egU SUcg dWV SeeWfe S V Seeg_WV ST f We* L W Sbb USf a aX f W SUcg e f a _Wf aV aX SUUag f Y dWeg fWV f W dWUaY f a
aX YaaVi aX  .,-*2 _ a * 9 aX f W dWUaY lWV YaaVi e WjbWUfWV fa TW VWVgUf T W Xad fSj bgdbaeWe*

ABG8 ,' E8FGE 6G87 64F

L W ;a_bS k e dWcg dWV fa _S fS dWeWdhW TS S UWe i f f W J:K * KgU dWeWdhW dWcg dW_W fe SdW TSeWV a S
bWdUW fSYW aX VWbae f ST f We S V _Sk TW eSf eX WV Tk USe a S V* L WdW iWdW a ShWdSYW dWeWdhWe dWcg dWV fa TW W V Sf f W
J:K Xad f W kWSd W VWV WUW_TWd /-( .,.. S V .,.-* 9e aX WUW_TWd /-( .,.. S V .,.-( iW b WVYWV USe Ua SfWdS Xad

agd VWd hSf hW Ua fdSUfe aX  .*3 _ a S V  .*, _ a * A Ua WUf a i f f W eegS UW aX f W UdWV f) WV afWe a
KWbfW_TWd .5( .,..( f W :S VWbae fWV  -/.*4 _ a fa S UaddWeba VW f TS SUUag f Sf S f dV bSdfk X S U S ef fgf a
Se f W Ua SfWdS SUUag f Xad f W UdWV f) WV afWe* L W dWbSk_W f aX bd U bS a f W UdWV f) WV afWe e eWUgdWV Tk f e
Ua SfWdS SUUag f( i U SV S TS S UW aX  -/-*1 _ a Sf WUW_TWd /-( .,..*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ABG8 -' AI8FG 8AG F86HE G 8F

RANSFER OF ECURITIES VAILABLE FOR ALE TO 2ELD TO ATURIT

XXWUf hW Bg W -( .,..( f W ;a_bS k fdS eXWddWV  .*/ T a XS d hS gW aX _g U bS eWUgd f We( SYW Uk Ua__WdU S
E:K( bd hSfW STW Ua__WdU S E:K( M*K* LdWSegdk eWUgd f We( S V UadbadSfW VWTf eWUgd f We Xda_ ShS ST W)Xad)eS W fa W V)fa)
_Sfgd fk* 9f f W f _W aX fdS eXWd(  .-4*/ _ a aX g dWS lWV aeeWe( Wf aX fSj( iSe dWfS WV 9UUg_g SfWV af Wd
Ua_bdW W e hW $ aee% Ua_W a f W Ua ea VSfWV TS S UW e WWfe*

ECURITIES VAILABLE FOR ALE

L W Xa ai Y fST W bdWeW fe S_adf lWV Uaef( Ydaee g dWS lWV YS e S V aeeWe( S V XS d hS gWe aX eWUgd f We ShS ST W)Xad)
eS W Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

: : : :
4Y UfQP H QMXUfQP H QMXUfQP 9MU 4Y UfQP H QMXUfQP H QMXUfQP 9MU

FQOa U e Ge Q 6 :MU Q IMXaQ 6 :MU Q IMXaQ
 N THOUSANDS

9YW Uk dWe VW f S E:K  .(241(,/4  p  $00.(552%  .(.0.(,0.  .(5.-(55/  4(422  $/.(205%  .(454(.-,
M*K* LdWSegdk eWUgd f We 33-(-01 p $-,-(,31% 23,(,3, 53/(111 -(20- $4(.54% 522(454
9YW Uk Ua__WdU S E:K 105(05. p $2-(442% 043(2,2 -(22,(1-2 /3(220 $5(.-/% -(244(523
9YW Uk dWe VW f S ;EGe 1-3(-30 p $2,(---% 013(,2/ -(,.-(3-2 ..(.44 $1(43,% -(,/4(-/0
Eg U bS eWUgd f We /55(3.0 p $2,(/54% //5(/.2 .(.04(305 31(-5. $3(53/% .(/-1(524
;adbadSfW VWTf eWUgd f We /00(323 2 $/.(424% /--(5,1 1-0(,33 -/(330 $313% 1.3(,50
Hd hSfW STW dWe VW f S ;EGe .,3(-./ p $0,(/55% -22(3.0 .21(41- -(413 $/(.5-% .20(0-3
;a SfWdS lWV aS aT YSf a e -,5(-15 p $2(454% -,.(.2- /41(0-, /52 $000% /41(/2.
Hd hSfW STW Ua__WdU S E:K .4(5,/ p $.(,32% .2(4.3 01/(/-0 -03 $/(.00% 01,(.-3
9eeWf)TSU WV eWUgd f We ./(124 p $-(-11% ..(0-/ -.5(/43 040 $/.0% -.5(103
K:9 eWUgd f We -4(1.0 p $-(.30% -3(.1, .4(51, 3.2 $/.% .5(200

LafS  1(210(2-3  2  $4--(-/2%  0(40/(043  -,(2,/(1-4  -2/(,/1  $3.(,51%  -,(250(014

KWW FafW -2* 4DLU ADO H HDV UHPH WV Xad Xad_Sf a a XS d hS gW _WSegdW_W fe S V _Wf aVa aYk*

9e aX WUW_TWd /-( .,..( f W ;a_bS k SV af dWUadVWV S S aiS UW Xad UdWV f aeeWe a eWUgd f We ShS ST W)Xad)eS W*
L W ;a_bS k VaWe af Ua e VWd g dWS lWV aeeWe a egU eWUgd f We fa TW Sffd TgfST W fa UdWV f)dW SfWV XSUfade( Se f W g dWS lWV
aeeWe ShW aUUgddWV Se S dWeg f aX U S YWe a )UdWV f dW SfWV XSUfade egU Se fWdWef dSfWe( _Sd Wf ebdWSVe( S V _Sd Wf
Ua V f a e egTeWcgW f fa bgdU SeW*

9e aX WUW_TWd /-( .,..( eWUgd f We ShS ST W�Xad�eS W i f S XS d hS gW aX  -*. T a iWdW b WVYWV bd _Sd k Se
Ua SfWdS fa UdWSeW @D: Taddai Y USbSU fk*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EALI ED 1AINS AND OSSES ON ECURITIES VAILABLE FOR ALE

L W Xa ai Y fST W bdWeW fe f W S_adf lWV Uaef aX eWUgd f We ea V i f dW SfWV Ydaee dWS lWV YS e( Ydaee dWS lWV aeeWe(
S V Wf dWS lWV $ aeeWe% YS e Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
FMXQ R FQOa U UQ 4bMUXMNXQ R FMXQ +)++ +)+ +)+)

 N THOUSANDS
9_adf lWV Uaef aX eWUgd f We ea V  .(,2/(0-1  /21(3//  -2,(.10

daee dWS lWV YS e  2(,/.  -(24,  -/(...
daee dWS lWV aeeWe $12(/1/% $21% $1-%
FWf dWS lWV $ aeeWe% YS e  $1,(/.-%  -(2-1  -/(-3-

NREALI ED OSSES ON ECURITIES VAILABLE FOR ALE

L W Xa ai Y fST We bdWeW f f W Ydaee g dWS lWV aeeWe S V XS d hS gWe aX eWUgd f We ShS ST W)Xad)eS W f Sf iWdW
g dWS lWV aee bae f a e Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++
Q GTM + T + T Q G MX

: : :
9MU H QMXUfQP 9MU H QMXUfQP 9MU H QMXUfQP

FQOa U e Ge Q IMXaQ Q IMXaQ Q IMXaQ Q
 N THOUSANDS

9YW Uk dWe VW f S E:K  1.(112  $2(-5/%  .(-45(041  $0/2(4,/%  .(.0.(,0-  $00.(552%
M*K* LdWSegdk eWUgd f We 0(53. $.2% 221(,54 $-,-(,05% 23,(,3, $-,-(,31%
9YW Uk Ua__WdU S E:K /-2(45. $/-(-/5% -3,(3-0 $/,(303% 043(2,2 $2-(442%
9YW Uk dWe VW f S ;EGe .01(311 $..(304% .--(/,5 $/3(/2/% 013(,20 $2,(---%
Eg U bS eWUgd f We /3(/4, $/(-.5% .54(.22 $13(.25% //1(202 $2,(/54%
;adbadSfW VWTf eWUgd f We /,.(20/ $/.(-.0% 0(.12 $300% /,2(455 $/.(424%
Hd hSfW STW dWe VW f S ;EGe -5(.2- $-(.50% -03(020 $/5(-,1% -22(3.1 $0,(/55%
;a SfWdS lWV aS aT YSf a e .3(3,0 $-(4-4% 30(114 $1(,4,% -,.(.2. $2(454%
Hd hSfW STW Ua__WdU S E:K -,(.,0 $1,4% -2(2./ $-(124% .2(4.3 $.(,32%
9eeWf)TSU WV eWUgd f We ..(0-/ $-(-11% p p ..(0-/ $-(-11%
K:9 eWUgd f We -3(.1, $-(.30% p p -3(.1, $-(.30%

LafS  -(,13(,/,  $-,-(0,4%  /(333(33/  $3,5(3.4%  0(4/0(4,/  $4--(-/2%

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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7QOQYNQ , % +)+
Q GTM + T + T Q G MX

: : :
9MU H QMXUfQP 9MU H QMXUfQP 9MU H QMXUfQP

FQOa U e Ge Q IMXaQ Q IMXaQ Q IMXaQ Q
 N THOUSANDS

9YW Uk dWe VW f S E:K  .(1,.(1/2  $/-(23,%  13(/.5  $535%  .(115(421  $/.(205%
M*K* LdWSegdk eWUgd f We 2.4(323 $4(.54% p p 2.4(323 $4(.54%
9YW Uk Ua__WdU S E:K 00,(5/4 $1(,22% -,2(301 $0(-03% 103(24/ $5(.-/%
9YW Uk dWe VW f S ;EGe .-2(001 $/(313% 23(/0, $.(--/% .4/(341 $1(43,%
Eg U bS eWUgd f We 1,1(,4, $2(521% .5(3.2 $-(,,4% 1/0(4,2 $3(53/%
;adbadSfW VWTf eWUgd f We /.(32- $313% p p /.(32- $313%
Hd hSfW STW dWe VW f S ;EGe .,-(544 $/(.5-% p p .,-(544 $/(.5-%
;a SfWdS lWV aS aT YSf a e -/3(2-5 $/30% 0/(3/, $3,% -4-(/05 $000%
Hd hSfW STW Ua__WdU S E:K /53(2-5 $/(.00% p p /53(2-5 $/(.00%
9eeWf)TSU WV eWUgd f We /4(30. $-/3% -1(32. $-43% 10(1,0 $/.0%
K:9 eWUgd f We p p -(420 $/.% -(420 $/.%

LafS  1(-,.(051  $2/(115%  /..(052  $4(1/2%  1(0.0(55-  $3.(,51%

L W eWUgd f We f Sf iWdW S g dWS lWV aee bae f a Sf WUW_TWd /-( .,..( iWdW Ua e VWdWV _bS dWV S V dWcg dWV
Xgdf Wd dWh Wi fa VWfWd_ W X f W g dWS lWV aeeWe iWdW UdWV f)dW SfWV* OW Ua U gVWV f W d g dWS lWV aeeWe iWdW S dWeg f aX
f W WhW aX _Sd Wf fWdWef dSfWe dW Sf hW fa f W fkbWe aX eWUgd f We S V bd U Y U S YWe USgeWV Tk e Xf Y egbb k S V VW_S V
Vk S_ Ue S V af S dWeg f aX Vai YdSVWV UdWV f dSf Ye ad af Wd V USfade aX VWfWd adSf a aX f W g VWd k Y eegWde ST fk fa
dWbSk* OW S ea Ua e VWdWV f W eW ad fk aX f W fdS U We S V M*K* YahWd _W f SYW Uk YgSdS fWWe( X S k( fa SeeWee i Wf Wd S
g dWS lWV aee iSe UdWV f)dW SfWV* 9UUadV Y k( iW VWfWd_ WV f W g dWS lWV aeeWe iWdW af UdWV f)dW SfWV S V dWUaY lWV f W
g dWS lWV aeeWe 9UUg_g SfWV af Wd Ua_bdW W e hW $ aee% Ua_W aX KfaU a VWde Wcg fk a f W Ua ea VSfWV TS S UW
e WWfe* 9 f agY iW bWd aV US k eW eWUgd f We Xad badfXa a _S SYW_W f bgdbaeWe( iW Va af XadWeWW Sh Y fa eW S k
_bS dWV eWUgd f We efd Uf k Xad cg V fk WWVe S V TW WhW f Sf f e _adW W k f S af iW iag V af TW dWcg dWV fa eW S k
_bS dWV eWUgd f We TWXadW dWUahWdk aX f W d S_adf lWV Uaef*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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-ONTRACTUAL ATURITIES OF ECURITIES VAILABLE FOR ALE

L W Xa ai Y fST We bdWeW f f W Ua fdSUfgS _Sfgd f We aX agd ShS ST W)Xad)eS W eWUgd f We badfXa a TSeWV a S_adf lWV
Uaef S V XS d hS gW Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
7aQ 4R Q 7aQ 4R Q

7aQ B Q LQM 9UbQ LQM 7aQ
JU TU GT aST GT aST 4R Q

FQOa U e Ge Q B Q LQM 9UbQ LQM GQ LQM GQ LQM G MX
 N THOUSANDS

4Y UfQP 6 3
9YW Uk dWe VW f S E:K  p  p  p  .(241(,/4  .(241(,/4
M*K* LdWSegdk eWUgd f We 0(554 p 322(-03 p 33-(-01
9YW Uk Ua__WdU S E:K p .,4(2.2 /..(.-/ -4(21/ 105(05.
9YW Uk dWe VW f S ;EGe p p -34(/04 //4(4.2 1-3(-30
Eg U bS eWUgd f We /(24, 0/(0,1 //,(--2 ..(1./ /55(3.0
;adbadSfW VWTf eWUgd f We p 1(,,, //5(323 p /00(323
Hd hSfW STW dWe VW f S ;EGe p p p .,3(-./ .,3(-./
;a SfWdS lWV aS aT YSf a e p p 3,(/.- /4(4/4 -,5(-15
Hd hSfW STW Ua__WdU S E:K p p p .4(5,/ .4(5,/
9eeWf)TSU WV eWUgd f We p p p ./(124 ./(124
K:9 eWUgd f We 0(.01 p p -0(.35 -4(1.0
LafS  -.(5./  .13(,/-  .(,,2(5-.  /(/33(31-  1(210(2-3

7QOQYNQ , % +)++
7aQ 4R Q 7aQ 4R Q

7aQ B Q LQM 9UbQ LQM 7aQ
JU TU GT aST GT aST 4R Q

FQOa U e Ge Q B Q LQM 9UbQ LQM GQ LQM GQ LQM G MX
 N THOUSANDS

9MU IMXaQ3
9YW Uk dWe VW f S E:K  p  p  p  .(.0.(,0.  .(.0.(,0.
M*K* LdWSegdk eWUgd f We 0(53. p 221(,54 p 23,(,3,
9YW Uk Ua__WdU S E:K p -5.(-0. .33(50, -3(1.0 043(2,2
9YW Uk dWe VW f S ;EGe p p -11(4/1 /,-(..4 013(,2/
Eg U bS eWUgd f We /(24, /4(-03 .32(434 .,(2.- //5(/.2
;adbadSfW VWTf eWUgd f We p 1(,,2 /,2(455 p /--(5,1
Hd hSfW STW dWe VW f S ;EGe p p p -22(3.0 -22(3.0
;a SfWdS lWV aS aT YSf a e p p 22(14, /1(24- -,.(.2-
Hd hSfW STW Ua__WdU S E:K p p p .2(4.3 .2(4.3
9eeWf)TSU WV eWUgd f We p p p ..(0-/ ..(0-/
K:9 eWUgd f We /(521 p p -/(.41 -3(.1,
LafS  -.(2-3  ./1(.51  -(305(./,  .(402(/01  0(40/(043

;E:K( ;EGe( S V E:K ShW Ua fdSUfgS _Sfgd fk VSfWe( Tgf dWcg dW bWd aV U bSk_W fe TSeWV gba eU WVg WV
S_adf lSf a fWd_e* 9UfgS bd U bS Ua WUf a e a f WeW eWUgd f We gegS k aUUgd _adW dSb V k f S f W eU WVg WV S_adf lSf a
fWd_e TWUSgeW aX bdWbSk_W fe _SVW Tk aT Yade aX f W g VWd k Y aS Ua SfWdS *

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ECURITIES 2ELD TO ATURIT

L W Xa ai Y fST W bdWeW fe S_adf lWV Uaef( S aiS UW Xad UdWV f aeeWe( Ydaee g dWS lWV YS e S V aeeWe( S V XS d hS gWe
aX eWUgd f We W V)fa)_Sfgd fk Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
4XX cM OQ
R AQ : :

4Y UfQP 6 QPU 6M eU S H QMXUfQP H QMXUfQP 9MU
FQOa U e Ge Q 6 Q 4Y a :MU Q IMXaQ

 N THOUSANDS
Eg U bS eWUgd f We  -(.0/(00/  $-0,%  -(.0/(/,/  4  $33(1.2%  -(-21(341
9YW Uk Ua__WdU S E:K 0.3(0-- p 0.3(0-- p $/0(.43% /5/(-.0
Hd hSfW STW Ua__WdU S E:K /01(4.1 p /01(4.1 p $.2(,.3% /-5(354
M*K* LdWSegdk eWUgd f We -40(-2. p -40(-2. p $-.(02.% -3-(3,,
;adbadSfW VWTf eWUgd f We 25(350 $-(/2,% 24(0/0 p $4(/25% 2,(,21

LafS $-%  .(.3,(2/1  $-(1,,%  .(.25(-/1  4  $-14(23-%  .(--,(03.

RRRRRRRRRRRRRRRRRRRRRRRRRR
$-% jU gVWe SUUdgWV fWdWef dWUW hST W aX  -/*1 _ a Sf WUW_TWd /-( .,.. i U e dWUadVWV Gf Wd SeeWfe a f W Ua ea VSfWV TS S UW e WWfe*

9e aX WUW_TWd /-( .,..( eWUgd f We W V)fa)_Sfgd fk i f S XS d hS gW aX  -*3 T a iWdW b WVYWV Se Ua SfWdS fa f W
@D: fa UdWSeW Taddai Y USbSU fk S V Xad bgT U VWbae fe S V WffWde aX UdWV f*

LLOWANCE FOR -REDIT OSSES ON ECURITIES 2ELD TO ATURIT

L W Xa ai Y fST W bdWeW fe f W U S YWe Tk _S ad eWUgd fk fkbW agd S aiS UW Xad UdWV f aeeWe a eWUgd f We W V)fa)
_Sfgd fk Xad f W kWSd V USfWV6

LQM 8 PQP 7QOQYNQ , % +)++
4XX cM OQ R C bU U 4XX cM OQ R
6 QPU Q % R 6 QPU Q %
5QSU U S 6 QPU 8 P R

FQOa U e Ge Q R CQ U P Q 6TM SQ RR EQO bQ UQ CQ U P
 N THOUSANDS

Eg U bS eWUgd f We  p  -0,  p  p  -0,
;adbadSfW VWTf eWUgd f We p -(/2, p p -(/2,

LafS  p  -(1,,  p  p  -(1,,

;dWV f aeeWe a @LE eWUgd f We SdW dWUadVWV Sf f W f _W aX bgdU SeW( SUcg e f a ( ad i W f W ;a_bS k VWe Y SfWe
eWUgd f We Se W V)fa)_Sfgd fk* ;dWV f aeeWe a @LE eWUgd f We SdW dWbdWeW fSf hW aX UgddW f WjbWUfWV UdWV f aeeWe f Sf _Sk TW
UgddWV ahWd f W XW aX f W hWef_W f* 9UUdgWV fWdWef dWUW hST W a @LE eWUgd f We( i U e U gVWV af Wd SeeWfe a f W

Ua ea VSfWV TS S UW e WWfe( e WjU gVWV Xda_ f W Wef _SfW aX WjbWUfWV UdWV f aeeWe* @LE M*K* fdWSegdk eWUgd f We S V SYW Uk)
TSU WV E:K eWUgd f We SdW Ua e VWdWV fa ShW a d e aX aee Se f Wk SdW W f Wd Wjb U f k ad _b U f k YgSdS fWWV Tk f W M*K*
YahWd _W f* L W U S YW XS d hS gW f W @LE bd hSfW STW ;E:K badfXa a e ea W k Vd hW Tk U S YWe fWdWef dSfWe*
L W ;a_bS k Se a ai WVYW aX S k g VWd k Y UdWV f eegWe S V f W USe X aie g VWd k Y f W VWTf eWUgd f We ShW af
U S YWV S V SdW af WjbWUfWV fa TW _bSUfWV Tk U S YWe fWdWef dSfWe S V( f ge( f WdW e a dW SfWV 9;D Xad f e badfXa a*
L W g VWd k Y Ta Ve f W ;a_bS kse @LE _g U bS eWUgd f We S V @LE UadbadSfW VWTf eWUgd f We badfXa ae SdW WhS gSfWV
Xad UdWV f aeeWe Ua g Uf a i f _S SYW_W fse Wef _SfW aX f W S aiS UW Xad UdWV f aeeWe TSeWV bd _Sd k a UdWV f dSf Ye*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ECURITIES 2ELD TO ATURIT B -REDIT :UALIT NDICATOR

L W ;a_bS k geWe K"H( EaaVk e( fU ( Cda ( S V YS Ba We dSf Ye Se f W UdWV f cgS fk V USfade Xad fe W V)fa)
_Sfgd fk eWUgd f We* L W Xa ai Y fST W bdWeW fe agd eWUgd f We W V)fa)_Sfgd fk badfXa a Tk f W aiWef ShS ST W UdWV f dSf Y Se
aX f W VSfW V USfWV6

7QOQYNQ , % +)++
FQOa U e Ge Q 444 44$ 44 44 4 4 555 AE G MX

 N THOUSANDS
4Y UfQP 6 3
Eg U bS eWUgd f We  124(230  /41(55,  -3/(31-  51(03-  -(5,-  p  p  -3(212  -(.0/(00/
9YW Uk Ua__WdU S E:K p 0.3(0-- p p p p p p 0.3(0--
Hd hSfW STW Ua__WdU S
E:K /01(4.1 p p p p p p p /01(4.1

M*K* LdWSegdk eWUgd f We p -40(-2. p p p p p p -40(-2.
;adbadSfW VWTf eWUgd f We p p p p p ./(.00 .,(555 .1(11- 25(350
LafS  5-0(055  553(12/  -3/(31-  51(03-  -(5,-  ./(.00  .,(555  0/(.,3  .(.3,(2/1

-ONTRACTUAL ATURITIES OF ECURITIES 2ELD TO ATURIT

L W Xa ai Y fST W bdWeW fe f W Ua fdSUfgS _Sfgd f We aX agd eWUgd f We W V)fa)_Sfgd fk badfXa a TSeWV a S_adf lWV Uaef
S V USddk Y hS gW Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
7aQ 4R Q 7aQ 4R Q

7aQ B Q LQM 9UbQ LQM 7aQ
JU TU GT aST GT aST 4R Q

FQOa U e Ge Q B Q LQM 9UbQ LQM GQ LQM GQ LQM G MX
 N THOUSANDS

4Y UfQP 6 3
Eg U bS eWUgd f We  p  p  //2(/.-  5,3(-..  -(.0/(00/
9YW Uk Ua__WdU S E:K p p 0,2(-5/ .-(.-4 0.3(0--
Hd hSfW STW Ua__WdU S E:K p p /1(541 /,5(40, /01(4.1
M*K* LdWSegdk eWUgd f We p p -40(-2. p -40(-2.
;adbadSfW VWTf eWUgd f We p p p 25(350 25(350
LafS  p  p  52.(22-  -(/,3(530  .(.3,(2/1

9MU IMXaQ3
Eg U bS eWUgd f We  p  p  /-,(..-  411(120  -(-21(341
9YW Uk Ua__WdU S E:K p p /3/(5-2 -5(.,4 /5/(-.0
Hd hSfW STW Ua__WdU S E:K p p //(/30 .42(0.0 /-5(354
M*K* LdWSegdk eWUgd f We p p -3-(3,, p -3-(3,,
;adbadSfW VWTf eWUgd f We p p p 2,(,21 2,(,21
LafS  p  p  445(.--  -(..-(.2-  .(--,(03.

;E:K ShW Ua fdSUfgS _Sfgd fk VSfWe( Tgf dWcg dW bWd aV U bSk_W fe TSeWV gba eU WVg WV S_adf lSf a fWd_e* 9UfgS
bd U bS Ua WUf a e a f WeW eWUgd f We gegS k aUUgd _adW dSb V k f S f W eU WVg WV S_adf lSf a fWd_e TWUSgeW aX
bdWbSk_W fe _SVW Tk aT Yade aX f W g VWd k Y aS Ua SfWdS *

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-.5



02 , TOCK

A Ua WUf a i f agfefS V Y @D: SVhS UWe( f W :S ai WV @D: efaU USdd WV Sf Uaef aX  /0*/ _ a S V  -3*/
_ a Sf WUW_TWd /-( .,.. S V .,.-* 9f WUW_TWd /-( .,.. S V .,.-( f W :S iSe dWcg dWV fa ai @D: efaU WcgS fa
S bWdUW fSYW aX agfefS V Y @D: SVhS UWe* OW WhS gSfWV f W USddk Y hS gW aX agd @D: efaU hWef_W f Sf WUW_TWd /-(
.,.. S V VWfWd_ WV f Sf f iSe af _bS dWV* Ggd WhS gSf a Ua e VWdWV f W a Y)fWd_ SfgdW aX f W hWef_W f( f W UgddW f
X S U S S V cg V fk bae f a aX f W @D:( dWbgdU SeW SUf h fk aX WjUWee efaU Tk f W @D: Sf fe USddk Y hS gW( f W dWfgd
a f W hWef_W f Xda_ dWUgdd Y V h VW Ve( S V agd fW f S V ST fk fa a V f e hWef_W f Xad S bWd aV aX f _W egXX U W f fa
dWUahWd agd dWUadVWV hWef_W f*

NTEREST NCOME ON NVESTMENT ECURITIES

L W Xa ai Y fST W bdWeW fe f W Ua_bae f a aX agd fWdWef Ua_W a hWef_W f eWUgd f We Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS

LSjST W fWdWef  -35(052  --4(12-  4,(0.2

Fa )fSjST W fWdWef .4(5/2 //(5-2 .0(33-

h VW V Ua_W -(/-5 55- -(13/

LafS fWdWef Ua_W a hWef_W f eWUgd f We  .,5(31-  -1/(024  -,2(33,

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ABG8 .' B4AF 4A7 84F8F

OANS AND EASES 2ELD FOR NVESTMENT

L W Xa ai Y fST W eg__Sd lWe f W Ua_bae f a aX agd aS e S V WSeWe W V Xad hWef_W f Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

 N THOUSANDS
JWS WefSfW _adfYSYW  -1(.3.(1.3  --(-45(.34
JWS WefSfW Ua efdgUf a S V S V $-% 0(3--(233 /(05-(/0,
;a__WdU S 4(.53(-4. 3(444(,24
;a eg_Wd 000(2/, 013(2..

LafS Ydaee aS e S V WSeWe W V Xad hWef_W f .4(3.2(,-2 ./(,.2(/,4
WXWddWV XWWe( Wf $--2(443% $40(32,%
LafS aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe .4(2,5(-.5 ..(50-(104

9 aiS UW Xad aS S V WSeW aeeWe $.,,(3/.% $.,,(120%
LafS aS e S V WSeWe W V Xad hWef_W f( Wf $.%  .4(0,4(/53  ..(30,(540

RRRRRRRRRRRRRRRRRRRR
$-% A U gVWe S V S V SUcg e f a S V VWhW ab_W f aS e aX  -1/*1 _ a S V  -1-*4 _ a Sf WUW_TWd /-( .,.. S V .,.-*
$.% jU gVWe SUUdgWV fWdWef dWUW hST W aX  -.0*/ _ a S V  4,*/ _ a Sf WUW_TWd /-( .,.. S V .,.-( i U e dWUadVWV Gf Wd SeeWfe a f W

Ua ea VSfWV TS S UW e WWfe*

L W Xa ai Y fST We bdWeW f S SY Y S S ke e aX agd aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( Tk aS
badfXa a eWY_W f S V U See Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++
,) 12 2) Q
7Me 7Me G MX
CM 7aQ CM 7aQ CM 7aQ 6a Q G MX

 N THOUSANDS
JWS WefSfW _adfYSYW6

;a__WdU S  -(3.-  .5(.25  /,(55,  /(4-1(40-  /(402(4/-
JWe VW f S 30(5-4 /,(52/ -,1(44- --(.5,(5,, --(/52(34-

LafS dWS WefSfW _adfYSYW 32(2/5 2,(./. -/2(43- -1(-,2(30- -1(.0/(2-.
JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p p p 454(15. 454(15.
JWe VW f S .2(4-, 4(5-. /1(3.. /(3,0(13, /(30,(.5.

LafS dWS WefSfW Ua efdgUf a S V S V .2(4-, 4(5-. /1(3.. 0(2,/(-2. 0(2/4(440
;a__WdU S 6

9eeWf)TSeWV p 0/0 0/0 1(-/5(331 1(-0,(.,5
NW fgdW USb fS p p p .(,//(/,. .(,//(/,.
Gf Wd Ua__WdU S 02- -(-51 -(212 -(-,2(351 -(-,4(01-

LafS Ua__WdU S 02- -(2.5 .(,5, 4(.35(43. 4(.4-(52.
;a eg_Wd -(5/1 -05 .(,40 00.(143 000(23-

LafS  -,1(401  3,(5..  -32(323  .4(0/.(/2.  .4(2,5(-.5

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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7QOQYNQ , % +)+
,) 12 2) Q
7Me 7Me G MX
CM 7aQ CM 7aQ CM 7aQ 6a Q G MX

 N THOUSANDS
JWS WefSfW _adfYSYW6

;a__WdU S  1(/,3  .(./2  3(10/  /(310(312  /(32.(.55
JWe VW f S 0,(1,1 5(222 1,(-3- 3(/22(.1, 3(0-2(0.-

LafS dWS WefSfW _adfYSYW 01(4-. --(5,. 13(3-0 --(-.-(,,2 --(-34(3.,
JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p p p 4/.(15- 4/.(15-
JWe VW f S 3(.3- .(../ 5(050 .(151(,0. .(2,0(1/2

LafS dWS WefSfW Ua efdgUf a S V S V 3(.3- .(../ 5(050 /(0.3(2// /(0/3(-.3
;a__WdU S 6

9eeWf)TSeWV p 020 020 0(,31(,-/ 0(,31(033
NW fgdW USb fS p p p .(/.,(15/ .(/.,(15/
Gf Wd Ua__WdU S 511 /(2,- 0(112 -(023(0.1 -(03-(54-

LafS Ua__WdU S 511 0(,21 1(,., 3(42/(,/- 3(424(,1-
;a eg_Wd -(,,0 .32 -(.4, 012(/3, 013(21,

LafS  11(,0.  -4(022  3/(1,4  ..(424(,0,  ..(50-(104

L W Xa ai Y fST W bdWeW fe agd a SUUdgS S V bWdXad_ Y aS e S V WSeWe W V Xad hWef_W f( Wf aX VWXWddWV XWWe( Tk
aS badfXa a eWY_W f S V U See Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

A MOO aMX CQ R YU S G MX A MOO aMX CQ R YU S G MX
 N THOUSANDS

JWS WefSfW _adfYSYW6
;a__WdU S  0.(1,5  /(4,0(/..  /(402(4/-  .3(10,  /(3/0(315  /(32.(.55
JWe VW f S 01(.3. --(/1-(1,5 --(/52(34- -.(.5. 3(0,0(-.5 3(0-2(0.-

LafS dWS WefSfW _adfYSYW 43(34- -1(-11(4/- -1(.0/(2-. /5(4/. --(-/4(444 --(-34(3.,
JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p 454(15. 454(15. p 4/.(15- 4/.(15-
JWe VW f S -,(2.- /(3.5(23- /(30,(.5. 0(3-1 .(155(4.- .(2,0(1/2

LafS dWS WefSfW Ua efdgUf a S V S V -,(2.- 0(2.4(.2/ 0(2/4(440 0(3-1 /(0/.(0-. /(0/3(-.3
;a__WdU S 6

9eeWf)TSeWV 421 1(-/5(/00 1(-0,(.,5 -(020 0(,30(,-/ 0(,31(033
NW fgdW USb fS p .(,//(/,. .(,//(/,. .(355 .(/-3(350 .(/.,(15/
Gf Wd Ua__WdU S 0(/01 -(-,0(-,2 -(-,4(01- --(51, -(02,(,/- -(03-(54-

LafS Ua__WdU S 1(.-, 4(.32(31. 4(.4-(52. -2(.-/ 3(41-(4/4 3(424(,1-
;a eg_Wd -22 000(1,1 000(23- 0-0 013(./2 013(21,

LafS  -,/(334  .4(1,1(/1-  .4(2,5(-.5  2-(-30  ..(44,(/30  ..(50-(104

L W S_ag f aX fWdWef Ua_W f Sf iag V ShW TWW dWUadVWV a a SUUdgS aS e S V WSeWe Sf WUW_TWd /-( .,.. S V
.,.- SV egU aS e S V WSeWe TWW UgddW f SUUadVS UW i f f W d ad Y S fWd_e iSe  2*/ _ a S V  0*5 _ a Xad .,..
S V .,.-*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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9f WUW_TWd /-( .,..( a SUUdgS aS e S V WSeWe U gVWV  3,*5 _ a aX aS e S V WSeWe 5, ad _adW VSke bSef VgW(
 2*4 _ a aX aS e /, fa 45 VSke bSef VgW S V  .2*, _ a aX UgddW f aS e f Sf iWdW b SUWV a a SUUdgS efSfge TSeWV a
_S SYW_W fse gVY_W f dWYSdV Y f W d Ua WUfST fk* 9f WUW_TWd /-( .,.-( a SUUdgS aS e S V WSeWe U gVWV  -4*1
_ a aX aS e S V WSeWe 5, ad _adW VSke bSef VgW(  2*/ _ a aX aS e /, fa 45 VSke bSef VgW S V  /2*0 _ a aX UgddW f
aS e f Sf iWdW b SUWV a a SUUdgS efSfge TSeWV a _S SYW_W fse gVY_W f dWYSdV Y f W d Ua WUfST fk*

9e aX WUW_TWd /-( .,..( agd f dWW SdYWef aS dW Sf a e be a a SUUdgS efSfge SV S SYYdWYSfW USddk Y hS gW aX
 /,*4 _ a S V dWbdWeW fWV /, aX fafS a SUUdgS aS e S V WSeWe*

L W Xa ai Y fST We bdWeW f f W UdWV f d e dSf Y USfWYad We Xad aS e S V WSeWe W V Xad hWef_W f Tk aS badfXa a
eWY_W f S V U See Se aX f W VSfWe V USfWV* ; See X WV aS e S V WSeWe SdW f aeW i f S UdWV f d e dSf Y aX W f Wd egTefS VSdV
ad VagTfXg *

7QOQYNQ , % +)++
6XM URUQP F QOUMX Q U CM G MX

 N THOUSANDS
JWS WefSfW _adfYSYW6

;a__WdU S  0/(3/3  -,2(05/  /(252(2,-  /(402(4/-
JWe VW f S 1/(.,3 4.(244 --(.2,(442 --(/52(34-

LafS dWS WefSfW _adfYSYW 52(500 -45(-4- -0(513(043 -1(.0/(2-.
JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p 5-(//0 4,3(.14 454(15.
JWe VW f S -,(52- 4,(42, /(204(03- /(30,(.5.

LafS dWS WefSfW Ua efdgUf a S V S V -,(52- -3.(-50 0(011(3.5 0(2/4(440
;a__WdU S 6

9eeWf)TSeWV 421 12(4/2 1(,4.(1,4 1(-0,(.,5
NW fgdW USb fS .(31/ -.3(5,3 -(5,.(20. .(,//(/,.
Gf Wd Ua__WdU S 2(03/ -/(.// -(,44(301 -(-,4(01-

LafS Ua__WdU S -,(,5- -53(532 4(,3/(451 4(.4-(52.
;a eg_Wd .31 2(5,4 0/3(044 000(23-

LafS  --4(.3-  122(.15  .3(5.0(155  .4(2,5(-.5

7QOQYNQ , % +)+
6XM URUQP F QOUMX Q U CM G MX

 N THOUSANDS
JWS WefSfW _adfYSYW6

;a__WdU S  2.(.,2  -5-(4,5  /(1,4(.40  /(32.(.55
JWe VW f S -3(3,, -5(404 3(/34(43/ 3(0-2(0.-

LafS dWS WefSfW _adfYSYW 35(5,2 .--(213 -,(443(-13 --(-34(3.,
JWS WefSfW Ua efdgUf a S V S V6

;a__WdU S p 23(3.3 320(420 4/.(15-
JWe VW f S 0(3-1 -(3., .(154(-,- .(2,0(1/2

LafS dWS WefSfW Ua efdgUf a S V S V 0(3-1 25(003 /(/2.(521 /(0/3(-.3
;a__WdU S 6

9eeWf)TSeWV 0(15- 34(/,1 /(55.(14- 0(,31(033
NW fgdW USb fS 0(350 -0(4// .(/,,(522 .(/.,(15/
Gf Wd Ua__WdU S .-(215 -1(1.4 -(0/0(350 -(03-(54-

LafS Ua__WdU S /-(,00 -,4(222 3(3.4(/0- 3(424(,1-
;a eg_Wd 0/5 -(40- 011(/3, 013(21,

LafS  --2(-,0  /5-(2--  ..(0//(4//  ..(50-(104

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-//



L W Xa ai Y fST W bdWeW fe agd a SUUdgS aS e S V WSeWe Tk aS badfXa a eWY_W f S V U See S V Tk i f S V i f agf
S S aiS UW dWUadVWV Se aX f W VSfW V USfWV S V fWdWef Ua_W dWUaY lWV a a SUUdgS aS e S V WSeWe Xad f W kWSd
V USfWV6

4 M P 9 TQ LQM 8 PQP
7QOQYNQ , % +)++ 7QOQYNQ , % +)+

A MOO aMX Q Q A MOO aMX Q Q
EQO PQP O YQ EQO PQP O YQ
bQ YQ EQO S UfQP bQ YQ EQO S UfQP

 N THOUSANDS
JU T 4 4XX cM OQ EQO PQP3
JWS WefSfW _adfYSYW6

;a__WdU S  -1(043  p  3,  p
JWe VW f S 2(/5. p /(111 p

JWS WefSfW Ua efdgUf a S V S V6
;a__WdU S p p p p
JWe VW f S -(131 p 2-2 p

;a__WdU S 6
9eeWf TSeWV 0/- p -(,,, p
NW fgdW USb fS p p .(355 p
Gf Wd Ua__WdU S -(--2 p -(,4- p

;a eg_Wd -22 p -5 p
JU T A EQXM QP 4XX cM OQ EQO PQP3
JWS WefSfW _adfYSYW6

;a__WdU S  .3(,..  000  .3(03,  152
JWe VW f S /4(44, p 4(3/3 p

JWS WefSfW Ua efdgUf a S V S V6
;a__WdU S p p p p
JWe VW f S 5(,02 p 0(,55 p

;a__WdU S 6
9eeWf TSeWV 0/0 p 020 p
NW fgdW USb fS p p p p
Gf Wd Ua__WdU S /(..5 04, -,(425 -25

;a eg_Wd p p /51 p
G MX M M P QM Q JU T M P
JU T a M 4XX cM OQ EQO PQP3
JWS WefSfW _adfYSYW  43(34-  000  /5(4/.  152
JWS WefSfW Ua efdgUf a S V S V -,(2.- p 0(3-1 p
;a__WdU S 1(.-, 04, -2(.-/ -25
;a eg_Wd -22 p 0-0 p
G MX  -,/(334  5.0  2-(-30  321

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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L W Xa ai Y fST We bdWeW f agd aS e W V Xad hWef_W f Tk aS badfXa a eWY_W f S V U See( Tk UdWV f cgS fk V USfad
$ fWd S d e dSf Ye%( S V Tk kWSd aX ad Y Sf a $h fSYW kWSd% Se aX f W VSfW V USfWV6

EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)++ +)++ +)+ +)+) +) 2 +) 1 C U M M G MX

 N THOUSANDS
EQMX 8 M Q SMSQ3
6 YYQ OUMX
A fWd S d e dSf Y6
-). @ Y bSee  0(513  /(35-  3(.-1  .2(-/.  0(25,  /1(/0/  -(.5,  p  4/(0-4
/)0 HSee 1/3(5/- 1,-(132 023(35. /..(004 1/5(3,- -(-04(/42 41(.40 -,(,21 /(2-/(-4/
1 KbWU S _W f a p p 3.4 -2(/50 .(.50 43(,33 p p -,2(05/
2)4 ; See X WV p 115 020 -(/-, .3(/52 -0(,,4 p p 0/(3/3
LafS  10.(444  1,1(5.2  032(-55  /22(.40  130(,4-  -(.40(4-0  42(130  -,(,21  /(402(4/-

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  23  p  35  .(.14  /.2  p  p  .(3/,

EQMX 8 M Q SMSQ3
EQ UPQ UMX
A fWd S d e dSf Y6
-). @ Y bSee  p  45(.1-  -5(501  14(.31  22(.-5  25(4,1  -(,,,  p  /,0(051
/)0 HSee 0(0,-(0,5 0(-5/(,12 2,/(,21 232(-25 003(../ 1/-(135 -,/(350 52 -,(512(/5-
1 KbWU S _W f a 5(011 --(40- 1(453 -2(530 3(--. /-(0,5 p p 4.(244
2)4 ; See X WV -2(114 .1(15, 0(25, p .(31, /(0-2 p .,/ 1/(.,3
LafS  0(0.3(0..  0(/-5(3/4  2//(153  31-(0-4  1./(/,0  2/2(.,5  -,0(350  .55  --(/52(34-

;gddW f QL bWd aV6
daee U SdYW)aXXe  .05  0.1  -0,  p  p  4-  p  p  451

EQMX 8 M Q 6 aO U
M P M P3 6 YYQ OUMX
A fWd S d e dSf Y6
-). @ Y bSee  p  p  p  p  p  p  p  p  p
/)0 HSee .55(1/4 -3,(/53 30(2/0 ./3(.50 -3(32/ 3(2/. p p 4,3(.14
1 KbWU S _W f a p p p p 5-(//0 p p p 5-(//0
2)4 ; See X WV p p p p p p p p p
LafS  .55(1/4  -3,(/53  30(2/0  ./3(.50  -,5(,53  3(2/.  p  p  454(15.

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  p  p  p  p  p  p

RRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)++ +)++ +)+ +)+) +) 2 +) 1 C U M M G MX

 N THOUSANDS
EQMX 8 M Q 6 aO U
M P M P3 EQ UPQ UMX
A fWd S d e dSf Y6
-). @ Y bSee  p  p  p  p  p  p  p  p  p
/)0 HSee 51,(-00 -(/5/(041 404(.,- .4.(,32 -.1(4,2 .,0 04(111 p /(204(03-
1 KbWU S _W f a -3(4-3 -/(5.1 /(52/ 01(-11 p p p p 4,(42,
2)4 ; See X WV .(25, 3(2.4 20/ p p p p p -,(52-
LafS  53,(21-  -(0-1(,/4  41.(4,3  /.3(./-  -.1(4,2  .,0  04(111  p  /(30,(.5.

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  215  33.  p  p  p  p  p  -(0/-

6 YYQ OUMX3 4 Q 5M QP
A fWd S d e dSf Y6
-). @ Y bSee  ..1(-0,  .,5(.3.  13(3.3  .,.(,2/  -.-(2,,  .,4(10.  41,(,/-  p  -(430(/31
/)0 HSee 103(231 -44(.25 1.(3-- /1(4-- //(0.2 0,(3-0 .(./5(341 25(30. /(.,4(-//
1 KbWU S _W f a p p p 0/(0,5 p /(1,1 5(5.. p 12(4/2
2)4 ; See X WV p p p p p 0/0 p 0/- 421
LafS  33.(4-1  /53(10-  --,(0/4  .4-(.4/  -11(,.2  .1/(-51  /(,55(3/4  3,(-3/  1(-0,(.,5

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  p  p  p  31,  p  31,

6 YYQ OUMX3 IQ a Q
6M U MX
A fWd S d e dSf Y6
-). @ Y bSee  $0,%  p  .(,,,  p  -/0  /  .-2(1/1  1,/  .-5(-/1
/)0 HSee 5.(,-1 -/2(.52 -4(,31 /(3,1 -(4// 5-, -(/21(-,- 21(13. -(24/(1,3
1 KbWU S _W f a -/(53, 0,(5.0 0(04/ ./(.,. p p 0,(//1 0(55/ -.3(5,3
2)4 ; See X WV p .(31/ p p p p p p .(31/
LafS  -,1(501  -35(53/  .0(114  .2(5,3  -(523  5-/  -(2.-(53-  3-(,24  .(,//(/,.

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  p  p  p  50,  p  50,

RRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)++ +)++ +)+ +)+) +) 2 +) 1 C U M M G MX

 N THOUSANDS
6 YYQ OUMX3 B TQ
6 YYQ OUMX
A fWd S d e dSf Y6
-). @ Y bSee  /(15-  -,(44,  -.  -2-  /  -0  .,(514  p  /1(2-5
/)0 HSee 40(5/, .34(.,4 10(10. 0-(5,4 03(33- 43(201 010(0/4 /(240 -(,1/(-.2
1 KbWU S _W f a 3(,/4 352 -40 251 -(1.2 .(414 03 45 -/(.//
2)4 ; See X WV p 4,2 p /-5 $/% .(21/ -(2,, -(,54 2(03/
LafS  51(115  .5,(25,  10(3/4  0/(,4/  05(.53  5/(-3,  033(,0/  0(43-  -(-,4(01-

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  .,5  p  -  p  .(1/3  -(5,2  030  1(-.3

6 aYQ
A fWd S d e dSf Y6
-). @ Y bSee  /0  /,  3  p  -  p  410  p  5.2
/)0 HSee 2.(424 ..2(,40 .,(354 04(10. /-(25/ /3(4/4 4(3/5 p 0/2(12.
1 KbWU S _W f a -(.1. /(05, 020 -(-.2 .34 ./4 2, p 2(5,4
2)4 ; See X WV 03 p p 15 35 30 p -2 .31
LafS  20(.,-  ..5(2,0  .-(.25  05(3.3  /.(,1-  /4(-1,  5(21/  -2  000(23-

;gddW f QL bWd aV6
daee U SdYW)aXXe  /,5  1.5  ./3  3.4  p  /10  p  3  .(-20

G MX M M P QM Q
A fWd S d e dSf Y6
-). @ Y bSee  .//(24.  /-/(..0  42(5,2  .42(2/-  -5.(203  /-/(3,3  -(,5,(224  1,/  .(1-3(524
/)0 HSee 2(532(1-, 3(,43(/3- .(-/5(4-4 -(203(51/ -(.01(.-2 -(410(5,4 0(/,1(252 -05(-15 .1(0,2(2/-
1 KbWU S _W f a 05(1/. 3,(532 -1(3-5 -02(511 -,.(100 -.1(,43 1,(/20 1(,4. 122(.15
2)4 ; See X WV -5(.51 /3(//2 1(353 -(244 /,(... .,(141 -(2,, -(304 --4(.3-
LafS  3(.35(,-5  3(1,4(5,3  .(.04(.0,  .(,4/(..3  -(13,(2.5  .(/-0(.43  1(004(/.4  -12(05.  .4(2,5(-.5

;gddW f QL bWd aV6
daee U SdYW)aXXe  114  -(445  -(-05  4,4  .(.14  /(.54  /(152  04-  -0(,/3

RRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)+ +)+ +)+) +) 2 +) 1 +) 0 C U M M G MX

 N THOUSANDS
EQMX 8 M Q SMSQ3
6 YYQ OUMX

A fWd S d e dSf Y6
-). @ Y bSee  12-  5(-04  /.(/,0  4(.45  2(.04  //(05/  /  p  5,(,02
/)0 HSee 055(2.2 1/-(545 /.-(3.4 134(0/2 045(3.3 5/.(51, 1-(4,1 --(533 /(0-4(./4
1 KbWU S _W f a p 0(4-- 2/(/4- 32(/3. 2(1// 0,(3-. p p -5-(4,5
2)4 ; See X WV p 044 -3(,/3 1(/0, 2(.34 //(,2/ p p 2.(.,2
LafS  1,,(-43  102(0/2  0/0(01,  224(0/3  1,4(342  -(,0,(.-4  1-(4,4  --(533  /(32.(.55

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  -45  -24  /00  .20  p  p  521
daee dWUahWd We p p p p $4% $2(,3/% p p $2(,4-%
FWf  p  p  -45  -24  //2  $1(4,5%  p  p  $1(--2%

EQMX 8 M Q SMSQ3
EQ UPQ UMX
A fWd S d e dSf Y6
-). @ Y bSee  51(,-2  .5(//5  13(430  03(244  --(332  -2(3,/  .4(--1  p  .42(1--
/)0 HSee 0(0,1(,11 2./(.,3 13/(3-4 2-2(1-1 103(1/- ./0(1.1 5-(211 -12 3(,5.(/2.
1 KbWU S _W f a .(43- /(4-, -/(,,3 p p p -2, p -5(404
2)4 ; See X WV 1(-2- 1(.-3 p /(/./ /,0 /(0.0 p .3- -3(3,,
LafS  0(1,4(-,/  22-(13/  200(155  223(1.2  115(2--  .10(21.  --5(5/,  0.3  3(0-2(0.-

;gddW f QL bWd aV6
daee U SdYW)aXXe  .4  4,  p  p  p  11  p  p  -2/
daee dWUahWd We $.4% p p p p $/13% p $/,-% $242%
FWf  p  4,  p  p  p  $/,.%  p  $/,-%  $1./%

EQMX 8 M Q 6 aO U
M P M P3 6 YYQ OUMX
A fWd S d e dSf Y6
-). @ Y bSee  p  p  p  p  p  p  p  p  p
/)0 HSee 52(-,4 52(004 /42(4/. -1.(000 3., -0(-.. -4(-5, p 320(420
1 KbWU S _W f a p p p p 23(3.3 p p p 23(3.3
2)4 ; See X WV p p p p p p p p p
LafS  52(-,4  52(004  /42(4/.  -1.(000  24(003  -0(-..  -4(-5,  p  4/.(15-

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  331  p  p  p  p  331
daee dWUahWd We p p p p p p p p p
FWf  p  p  p  331  p  p  p  p  331

RRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)+ +)+ +)+) +) 2 +) 1 +) 0 C U M M G MX

 N THOUSANDS
EQMX 8 M Q 6 aO U
M P M P3 EQ UPQ UMX
A fWd S d e dSf Y6
-). @ Y bSee  p  p  p  p  p  p  p  p  p
/)0 HSee 405(-44 23.(420 41-(-.3 -2/(51, -3(1.2 /(53, .4(4,0 -,(23. .(154(-,-
1 KbWU S _W f a .32 -(-41 p p .15 p p p -(3.,
2)4 ; See X WV 405 /(.34 144 p p p p p 0(3-1
LafS  41,(/-/  233(/.3  41-(3-1  -2/(51,  -3(341  /(53,  .4(4,0  -,(23.  .(2,0(1/2

;gddW f QL bWd aV6
daee U SdYW)aXXe  3  p  p  p  p  p  p  p  3
daee dWUahWd We p p p p p p p p p
FWf  3  p  p  p  p  p  p  p  3

6 YYQ OUMX3 4 Q 5M QP
A fWd S d e dSf Y6
-). @ Y bSee  -/4(4/2  3.(3.1  -34(.5-  -./(503  3-(50,  -44(0--  3,2(212  1,(051  -(1/-(/,-
/)0 HSee .0.(.,5 3-(5/, 15(304 01(/31 4(/1, /0(4// -(55.(233 2(-14 .(02-(.4,
1 KbWU S _W f a p p 04(352 -/(-/4 p p -.(/5/ /(534 34(/,1
2)4 ; See X WV p p p p p 020 0(,.3 -,, 0(15-
LafS  /4-(,01  -00(211  .42(4/1  -4.(02,  4,(.5,  ../(3,4  .(3-1(31/  2,(3/-  0(,31(033

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  p  p  p  p  ./.  ./.
daee dWUahWd We p p p p p $25-% $.4% p $3-5%
FWf  p  p  p  p  p  $25-%  $.4%  ./.  $043%

6 YYQ OUMX3 IQ a Q
6M U MX
A fWd S d e dSf Y6
-). @ Y bSee  p  -(555  p  p  $0%  -0  ..4(4.,  p  ./,(4.5
/)0 HSee ..5(123 14(.4/ 02(,,3 3(.0- -(2-0 0(-22 -(3-1(,13 4(.,. .(,3,(-/3
1 KbWU S _W f a 4(54, .(334 055 p p .(15/ $-3% p -0(4//
2)4 ; See X WV 1,, p p .(,,, p p $2% .(/,, 0(350
LafS  ./5(,03  2/(,2,  02(1,2  5(.0-  -(2-,  2(33/  -(50/(410  -,(1,.  .(/.,(15/

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  p  p  p  p  2.,  p  p  2.,
daee dWUahWd We p p $-.3% $/3% $-14% $4.% p p $0,0%
FWf  p  p  $-.3%  $/3%  $-14%  1/4  p  p  .-2

RRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EQb XbU S
6 bQ QP

4Y UfQP 6 5M U GQ Y M Ne B USU M U LQM EQb XbU S GQ Y
7QOQYNQ , % +)+ +)+ +)+) +) 2 +) 1 +) 0 C U M M G MX

 N THOUSANDS
6 YYQ OUMX3 B TQ
6 YYQ OUMX
A fWd S d e dSf Y6
-). @ Y bSee  -/0(4.1  ..(112  .2-  0  .02  $1,%  -4(.,2  25/  -32(30-
/)0 HSee .42(.4- 3/(/.4 33(043 23(15- 02(5/5 45(0,4 2,3(-53 5(4.. -(.14(,1/
1 KbWU S _W f a p .5- - .(,44 --1 --(5-- -(,2- 2- -1(1.4
2)4 ; See X WV 1/ - /51 $/% ../ 0(.-. -1(3/- -(,03 .-(215
LafS  0.-(-15  52(-32  34(-00  25(24,  03(1./  -,1(04-  20.(-51  --(2./  -(03-(54-

;gddW f QL bWd aV6
daee U SdYW)aXXe  -(55.  p  -..  03  -/5  353  541  .(/20  2(002
daee dWUahWd We p p $0.% p $.24% $0(,32% $13% $-01% $0(144%
FWf  -(55.  p  4,  03  $-.5%  $/(.35%  5.4  .(.-5  -(414

6 aYQ
A fWd S d e dSf Y6
-). @ Y bSee  /2  --  p  1  0  p  202  p  3,.
/)0 HSee .2-(234 .0(-51 3/(42, /1(2./ .-(3,3 /-(5-2 1(245 p 010(224
1 KbWU S _W f a 353 /2/ 052 p 1, -/1 p p -(40-
2)4 ; See X WV p .. -./ --- .- -0/ p -5 0/5
LafS  .2.(1--  .0(15-  30(035  /1(3/5  .-(34.  /.(-50  2(//1  -5  013(21,

;gddW f QL bWd aV6
daee U SdYW)aXXe  p  -41  210  -12  .3,  -44  p  10  -(1,3
daee dWUahWd We p p p $.3% $-/% $35% $-% p $-.,%
FWf  p  -41  210  -.5  .13  -,5  $-%  10  -(/43

G MX M M P QM Q
A fWd S d e dSf Y6
-). @ Y bSee  /25(.30  -/1(334  .24(3/,  -35(5//  5,(.-,  ./4(13-  54.(002  1-(-44  .(/-2(-/,
/)0 HSee 2(425(3-. .(-1.(.00 .(/5,(1,3 -(223(-31 -(-/0(--0 -(/01(45, 0(1--(,30 02(543 .,(--3(3,/
1 KbWU S _W f a -.(5.0 -/(./4 -.2(-4, 5-(154 30(240 11(/1- -/(153 0(,/5 /5-(2--
2)4 ; See X WV 2(12/ 5(,,2 -4(-0/ -,(33- 2(4.2 0-(/,2 -5(31. /(3/3 --2(-,0
LafS  3(.14(03/  .(/-,(.22  .(4,/(12,  -(505(033  -(/,1(4/0  -(24-(--4  1(1.2(425  -,1(51-  ..(50-(104

;gddW f QL bWd aV6
daee U SdYW)aXXe  .(,.3  .21  521  -(-02  31/  -(5.0  541  .(21,  -,(3-1
daee dWUahWd We $.4% p $-25% $20% $003% $--(/14% $42% $002% $-.(154%
FWf  -(555  .21  352  -(,4.  /,2  $5(0/0%  455  .(.,0  $-(44/%

RRRRRRRRRRRRRRRRRRRRRR
$-% 9_ag fe i f WYSf hW TS S UWe SdW aS e i f lWda bd U bS TS S UWe S V VWXWddWV aS ad Y Sf a XWWe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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L Je SdW S dWeg f aX dSfW dWVgUf a e( fWd_ WjfW e a e( XWW Ua UWee a e( fdS eXWde fa XadWU aeWV SeeWfe( V eUag fWV aS
bSkaXXe( S V VWTf XadY hW Wee( ad S Ua_T Sf a f WdWaX* :WfiWW ESdU .,., S V WUW_TWd .,.-( f W ;a_bS k YdS fWV
hSd age Ua__WdU S S V Ua eg_Wd aS _aV X USf a e fa bdah VW TaddaiWde dW WX Xda_ f W WUa a_ U _bSUfe aX ;GNA )-5* A
SUUadVS UW i f f W ;9J K 9Uf( f W ;a_bS k W WUfWV fa af Sbb k L J U See X USf a fa ;GNA )-5 dW SfWV aS
_aV X USf a e f Sf _Wf S aX f W dWcg e fW Ud fWd S Se ef bg SfWV f W ;9J K 9Uf* L W Xa ai Y fST W bdWeW fe agd fdagT WV
VWTf dWefdgUfgd Ye aX aS e W V Xad hWef_W f Tk aS badfXa a eWY_W f S V U See Xad f W kWSde V USfWV6

G aNXQP 7QN EQ aO a U S
G aNXQP 7QN EQ aO a U S GTM FaN Q aQ Xe 7QRMaX QP
C Q PURUOM U C PURUOM U

AaYNQ Ba M PU S Ba M PU S AaYNQ
R EQO PQP EQO PQP R EQO PQP
M bQ YQ bQ YQ M bQ YQ

 .OLLARS N THOUSANDS
LQM 8 PQP 7QOQYNQ , % +)++

JWS WefSfW _adfYSYW6
;a__WdU S 0  2.2  2.2 p  p
JWe VW f S -4 1(12. -(,54 - 53

JWS WefSfW Ua efdgUf a S V S V6
JWe VW f S 0 /(1.- p p p

;a__WdU S 6

NW fgdW USb fS 2 2(.2. /(//, p p
Gf Wd Ua__WdU S ./ -(040 -(040 p p

;a eg_Wd - -4 -4 p p
LafS 12  -3(03/  2(112 -  53

LQM 8 PQP 7QOQYNQ , % +)+
JWS WefSfW _adfYSYW6

;a__WdU S .  203  p p  p
JWe VW f S 2 4,. 4,. p p

JWS WefSfW Ua efdgUf a S V S V6
JWe VW f S - .,4 .,4 p p

;a__WdU S 6
9eeWf)TSeWV . -(543 -(543 - 020
NW fgdW USb fS 1 0(1,. .(1.5 p p
Gf Wd Ua__WdU S 0, 04(32, /,(342 / .(,22

;a eg_Wd - ., ., p p
LafS 13  12(5.2  /2(//. 0  .(1/,

LQM 8 PQP 7QOQYNQ , % +)+)
JWS WefSfW _adfYSYW6

;a__WdU S -.  -3(.,-  0(... -  0-.
JWe VW f S 5 -(4-2 -(4-2 p p

;a__WdU S 6
9eeWf)TSeWV 4 -3(,,4 -(30- p p
NW fgdW USb fS . .(,03 .(,03 p p
Gf Wd Ua__WdU S /3 0-(5,2 .3(0,/ - 5.

;a eg_Wd / .-. .-. p p
LafS 3-  4,(-5,  /3(00- .  1,0

RRRRRRRRRRRRRRRRRRRRRRRRR
$-% L W babg Sf a aX VWXSg fWV L Je Xad f W bWd aV V USfWV U gVWe a k f aeW aS e dWefdgUfgdWV Vgd Y f W bdWUWV Y -.)_a f bWd aV* ad WjS_b W( Xad

f W kWSd W VWV WUW_TWd /-( .,..( f W babg Sf a aX VWXSg fWV L Je U gVWe a k f aeW aS e dWefdgUfgdWV SXfWd WUW_TWd /-( .,.-* L W fST W WjU gVWe
VWXSg fWV L Je f aeW U SeeWe Xad i U f W dWUadVWV hWef_W f iSe lWda Sf f W W V aX f W bWd aV*

9f WUW_TWd /-( .,.. S V .,.-( iW SV g Xg VWV Ua__ f_W fe dW SfWV fa L Je aX  453(,,, S V  .*, _ a *

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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EASES ECEIVABLE

OW bdah VW Wcg b_W f X S U Y fa agd Ugefa_Wde bd _Sd k i f abWdSf Y S V V dWUf X S U Y WSeWe* ad V dWUf
X S U Y WSeWe( WSeW dWUW hST We SdW dWUadVWV a f W TS S UW e WWf Tgf f W WSeWV Wcg b_W f e af( S f agY iW YW WdS k
dWfS WYS f f W fa f W WSeWV Wcg b_W f g f f W W V aX WSU WSeW* dWUf X S U Y WSeWe SdW efSfWV Sf f W Wf S_ag f aX
_ _g_ WSeW bSk_W fe dWUW hST W( b ge S k g YgSdS fWWV dWe VgS hS gW( Wee f W S_ag f aX g WSd WV Ua_W S V Wf
SUcg e f a V eUag f Sf f W dWbadf Y VSfW* dWUf WSeW ad Y Sf a Uaefe SdW S_adf lWV ge Y f W WXXWUf hW fWdWef _Wf aV ahWd
f W XW aX f W WSeWe* dWUf X S U Y WSeWe SdW egT WUf fa agd SUUag f Y Xad S aiS UW Xad aS S V WSeW aeeWe* KWW FafW -,*
8HDVHV Xad Xad_Sf a dWYSdV Y abWdSf Y WSeWe i WdW iW SdW f W Weead*

L W Xa ai Y fST W bdah VWe f W Ua_ba W fe aX WSeWe dWUW hST W Ua_W Xad f W bWd aV V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS
;a_ba W f aX WSeWe dWUW hST W Ua_W6

A fWdWef Ua_W a Wf hWef_W fe WSeWe  -,(4-/  4(532  4(,05

L W Xa ai Y fST W bdWeW fe f W Ua_ba W fe aX WSeWe dWUW hST W Se aX f W VSfW V USfWV6

7QOQYNQ , %
+)++ +)+

 N THOUSANDS
AQ bQ YQ U 7U QO 9U M OU S QM Q 3

DWSeW bSk_W fe dWUW hST W  ./.(5,5  -5,(,.1
M YgSdS fWWV dWe VgS SeeWfe ./(12- .-(043
WXWddWV Uaefe S V af Wd -(4-1 -(/3/
9YYdWYSfW Wf hWef_W f WSeWe  .14(.41  .-.(441

L W Xa ai Y fST W bdWeW fe _Sfgd f We aX WSeWe dWUW hST W Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
 N THOUSANDS

QWSd V Y WUW_TWd /-(
.,./  25(-/5
.,.0 24(,..
.,.1 05(20/
.,.2 /0(.1-
.,.3 .-(45.
L WdWSXfWd -3(554

LafS g V eUag fWV USe X aie .2,(501
DWee6 M WSd WV Ua_W $.4(,/2%

HdWeW f hS gW aX WSeW bSk_W fe  ./.(5,5

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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LLOWANCE FOR OAN AND EASE OSSES

L W Xa ai Y fST We bdWeW f S eg__Sdk aX f W SUf h fk f W S aiS UW Xad aS S V WSeW aeeWe a aS e S V WSeWe W V
Xad hWef_W f Tk aS badfXa a eWY_W f Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , % +)++
EQMX 8 M Q

EQMX 8 M Q 6 aO U
SMSQ M P M P 6 YYQ OUMX 6 aYQ G MX

 N THOUSANDS
4XX cM OQ R M M P QM Q Q 3
:S S UW( TWY Y aX kWSd  54(,1/  01(,35  04(3-4  4(3-0  .,,(120
; SdYW)aXXe $/(2.1% $-(0/-% $2(4-3% $.(-20% $-0(,/3%
JWUahWd We -(305 -33 3(-2/ --2 5(.,1
FWf $U SdYW)aXXe% dWUahWd We $-(432% $-(.10% /02 $.(,04% $0(4/.%

Hdah e a $5(1/,% 5(-13 /(341 -(144 1(,,,
:S S UW( W V aX kWSd  42(203  1.(54.  1.(405  4(.10  .,,(3/.

8 PU S 4XX cM OQ Ne
8bMXaM U Q T P X Se3
A V h VgS k WhS gSfWV  /(,1/  p  .03  p  /(/,,
;a WUf hW k WhS gSfWV  4/(150  1.(54.  1.(2,.  4(.10  -53(0/.

8 PU S M M P QM Q Ne
8bMXaM U Q T P X Se3
A V h VgS k WhS gSfWV  24(13-  .3(01-  0(0..  p  -,,(000
;a WUf hW k WhS gSfWV -1(-31(,0- 0(2--(0// 4(.33(10, 000(23- .4(1,4(241

V Y TS S UW  -1(.0/(2-.  0(2/4(440  4(.4-(52.  000(23-  .4(2,5(-.5

LQM 8 PQP 7QOQYNQ , % +)+
EQMX 8 M Q

EQMX 8 M Q 6 aO U
SMSQ M P M P 6 YYQ OUMX 6 aYQ G MX

 N THOUSANDS
4XX cM OQ R M M P QM Q Q 3
:S S UW( TWY Y aX kWSd  -/4(/0.  34(/12  -.2(0,/  1(,4,  /04(-4-
; SdYW)aXXe $-(-.4% $34.% $3(.54% $-(1,3% $-,(3-1%
JWUahWd We 2(323 p 1(3-- -., -.(154
FWf dWUahWd We $U SdYW)aXXe% 1(2/5 $34.% $-(143% $-(/43% -(44/

Hdah e a $01(5.4% $/.(051% $32(,54% 1(,.- $-05(1,,%
:S S UW( W V aX kWSd  54(,1/  01(,35  04(3-4  4(3-0  .,,(120

8 PU S 4XX cM OQ Ne
8bMXaM U Q T P X Se3
A V h VgS k WhS gSfWV  -2-  p  .(0//  p  .(150
;a WUf hW k WhS gSfWV  53(45.  01(,35  02(.41  4(3-0  -53(53,

8 PU S M M P QM Q Ne
8bMXaM U Q T P X Se3
A V h VgS k WhS gSfWV  /3(,/,  -,(,0/  /-(/-3  p  34(/5,
;a WUf hW k WhS gSfWV --(-0-(25, /(0.3(,40 3(4/2(3/0 013(21, ..(42/(-14

V Y TS S UW  --(-34(3.,  /(0/3(-.3  3(424(,1-  013(21,  ..(50-(104

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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L W S aiS UW Xad aS S V WSeW aeeWe UdWSeWV Tk  ,*. _ a .,.. VgW bd _Sd k fa S bdah e a Xad aS S V WSeW
aeeWe aX  1*, _ a ( aXXeWf bSdf S k Tk  0*4 _ a aX Wf U SdYW)aXXe* L W bdah e a Xad aS S V WSeW aeeWe .,.. iSe
Vd hW Tk Ydaif aS e S V WSeWe S V S Wee XShadST W WUa a_ U XadWUSef aXXeWf bSdf S k Tk S VWUdWSeW cgS fSf hW dWeWdhWe*
ad SVV f a S Xad_Sf a dWYSdV Y f W US Ug Sf a aX f W S aiS UW Xad aS S V WSeW aeeWe ge Y f W ; ;D _Wf aVa aYk(
U gV Y V eUgee a aX XadWUSefe geWV fa Wef _SfW f W S aiS UW( b WSeW eWW FafW -$ %* :DW UH RI SHUDWLR V D G PPDU RI

L LILFD W FFR WL ROLFLHV OORZD FH IRU 1UHGLW 8RVVHV R 8RD V D G 8HDVHV 6HOG IRU HVWPH W

OW SUf hW k bSdf U bSfWV Taf dag Ve aX f W HSkU WU HdafWUf a HdaYdS_ $ HHH %( g VWd f W bdah e a e aX f W ;9J K
9Uf Vgd Y .,., S V .,.-( ad Y Sf Y  -*21 T a aX egU aS e* 9e aX WUW_TWd /-( .,..( HHH aS e fafS WV  -,*. _ a (
Wf aX VWXWddWV XWWe* L W aS e ShW fia ad X hW kWSd fWd_e( SdW Xg k YgSdS fWWV Tk f W K:9( S V Va af USddk S S aiS UW*

9 aS e Ua e VWdWV Ua SfWdS )VWbW VW f( S V e V h VgS k WhS gSfWV Xad dWeWdhW bgdbaeWe( i W f W TaddaiWd e
WjbWd W U Y X S U S V XX Ug fk S V dWbSk_W f e WjbWUfWV fa TW bdah VWV egTefS f S k f dagY f W abWdSf a ad eS W aX f W
Ua SfWdS * L W Xa ai Y fST W eg__Sd lWe Ua SfWdS )VWbW VW f aS e W V Xad hWef_W f Tk Ua SfWdS fkbW Se aX f W Xa ai Y
VSfW6

7QOQYNQ , %
+)++ +)+

EQMX 5a U Q EQMX 5a U Q
C Q e 4 Q G MX C Q e 4 Q G MX

 N THOUSANDS
JWS WefSfW _adfYSYW  4,(-01  p  4,(-01  /,(4-3  p  /,(4-3
JWS WefSfW Ua efdgUf a S V S V --(30. p --(30. -,(0.- p -,(0.-
;a__WdU S p 0/0 0/0 p 3(142 3(142

LafS  5-(443  0/0  5.(/.-  0-(./4  3(142  04(4.0

LLOWANCE FOR -REDIT OSSES

L W S aiS UW Xad UdWV f aeeWe e f W Ua_T Sf a aX f W S aiS UW Xad aS S V WSeW aeeWe S V f W dWeWdhW Xad g Xg VWV
aS Ua__ f_W fe* L W dWeWdhW Xad g Xg VWV aS Ua__ f_W fe e U gVWV i f 9UUdgWV fWdWef bSkST W S V af Wd
ST f We a f W Ua ea VSfWV TS S UW e WWfe*

L W Xa ai Y fST We bdWeW f S eg__Sdk aX f W SUf h fk f W S aiS UW Xad aS S V WSeW aeeWe S V dWeWdhW Xad g Xg VWV
aS Ua__ f_W fe Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , % +)++
4XX cM OQ R EQ Q bQ R G MX

M M P H Ra PQP M 4XX cM OQ R
QM Q Q 6 YYU YQ 6 QPU Q

 N THOUSANDS
:S S UW( TWY Y aX kWSd  .,,(120  3/(,3-  .3/(2/1
; SdYW)aXXe $-0(,/3% p $-0(,/3%
JWUahWd We 5(.,1 p 5(.,1

FWf U SdYW)aXXe $0(4/.% p $0(4/.%
Hdah e a 1(,,, -4(,,, ./(,,,

:S S UW( W V aX kWSd  .,,(3/.  5-(,3-  .5-(4,/

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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LQM 8 PQP 7QOQYNQ , % +)+
4XX cM OQ R EQ Q bQ R G MX

M M P H Ra PQP M 4XX cM OQ R
QM Q Q 6 YYU YQ 6 QPU Q

 N THOUSANDS
:S S UW( TWY Y aX kWSd  /04(-4-  41(13-  0//(31.
; SdYW)aXXe $-,(3-1% p $-,(3-1%
JWUahWd We -.(154 p -.(154

FWf dWUahWd We -(44/ p -(44/
Hdah e a $-05(1,,% $-.(1,,% $-2.(,,,%

:S S UW( W V aX kWSd  .,,(120  3/(,3-  .3/(2/1

ABG8 /' 9BE86 BF87 4FF8GF% A8G

L W Xa ai Y fST W eg__Sd lWe XadWU aeWV SeeWfe Se aX f W VSfWe V USfWV6

7QOQYNQ , %
C Q e Ge Q +)++ +)+

 N THOUSANDS
;a__WdU S dWS WefSfW  p  -.(150
K Y W)XS_ k dWe VW UW 1(,.. p

LafS af Wd dWS WefSfW ai WV( Wf 1(,.. -.(150
Gf Wd XadWU aeWV SeeWfe p .05

LafS XadWU aeWV SeeWfe( Wf  1(,..  -.(40/

L W Xa ai Y fST W bdWeW fe f W U S YWe XadWU aeWV SeeWfe( Wf aX f W hS gSf a S aiS UW( Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
9 QOX QP 4 Q % AQ +)++ +)+ +)+)

 N THOUSANDS
:S S UW( TWY Y aX kWSd  -.(40/  -0(,.3  00,

LdS eXWde fa XadWU aeWV SeeWfe Xda_ aS e 3(541 -(,2. -0(311
Hdah e a Xad aeeWe $.5% $-0% $.23%
JWVgUf a e dW SfWV fa eS We $-1(333% $.(./.% $5,-%

:S S UW( W V aX kWSd  1(,..  -.(40/  -0(,.3

L W Xa ai Y fST W bdWeW fe f W U S YWe f W XadWU aeWV SeeWfe hS gSf a S aiS UW Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
9 QOX QP 4 Q IMXaM U 4XX cM OQ +)++ +)+ +)+)

 N THOUSANDS
:S S UW( TWY Y aX kWSd  -5.  /10  43

Hdah e a Xad aeeWe .5 -0 .23
JWVgUf a e dW SfWV fa eS We p $-32% p

:S S UW( W V aX kWSd  ..-  -5.  /10

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ
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ABG8 0' CE8 F8F 4A7 8DH C 8AG% A8G

L W Xa ai Y fST W bdWeW fe f W Ua_ba W fe aX bdW_ eWe S V Wcg b_W f Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

 N THOUSANDS
DS V  -(.0/  -(.0/
:g V Ye 5(223 5(044
gd fgdW( X jfgdWe S V Wcg b_W f 1.(543 1,(1,5

DWSeW a V _bdahW_W fe 33(1,2 22(-0/
Gf Wd SeeWfe 3(44. 2(44.

HdW_ eWe S V Wcg b_W f( Ydaee -05(.41 -/0(.21
DWee6 SUUg_g SfWV VWbdWU Sf a S V S_adf lSf a $50(53,% $43(1.1%

HdW_ eWe S V Wcg b_W f( Wf  10(/-1  02(30,

WbdWU Sf a S V S_adf lSf a WjbW eW iSe  -.*0 _ a (  --*- _ a ( S V  --*1 _ a Xad f W kWSde W VWV
WUW_TWd /-( .,..( .,.-( S V .,.,*

ABG8 1' :BB7J 4A7 BG 8E AG4A: 5 8 4FF8GF% A8G

A bWdXad_ Y agd S gS YaaVi SeeWee_W f f W Xagdf cgSdfWd aX .,.. aX agd fia dWbadfST W eWY_W fe o ;a__WdU S
:S Y S V ; h U( iW Ua VgUfWV S cgS fSf hW SeeWee_W f aX agd ;a__WdU S :S Y dWbadf Y g f S V S cgS f fSf hW
SeeWee_W f aX agd ; h U dWbadf Y g f* A bWdXad_ Y f W cgS fSf hW SeeWee_W f( iW Ua e VWdWV dW WhS f WhW fe S V
U dUg_efS UWe f Sf _Sk SXXWUf f W XS d hS gW ad USddk Y S_ag f aX f W ;a__WdU S :S Y dWbadf Y g f* L W WhW fe S V
U dUg_efS UWe iW Ua e VWdWV U gVWV UgddW f _SUdaWUa a_ U Ua V f a e( UgddW f Vgefdk Ua V f a e S V f W X S U S
bWdXad_S UW aX f W dWbadf Y g f S V iW Ua U gVWV f Sf f iSe af _adW) W k)f S ) af f Sf YaaVi e _bS dWV Sf f W
;a__WdU S :S Y dWbadf Y g f WhW * gdf Wd_adW( Ua WUf a i f agd b S e fa dWefdgUfgdW f W ; h U dWbadf Y g f( iW
W WUfWV fa TkbSee f W cgS fSf hW SeeWee_W f S V bdaUWWVWV V dWUf k fa S cgS f fSf hW fWef* OW _WSegdWV f W XS d hS gW aX f W
; h U dWbadf Y g f Ua e efW f i f f W XS d hS gW _WSegdW_W f bd U b W f Sf f e f W bd UW f Sf iag V TW dWUW hWV fa eW S
SeeWf ad bS V fa fdS eXWd S ST fk S adVWd k fdS eSUf a TWfiWW _Sd Wf bSdf U bS fe Sf f W _WSegdW_W f VSfW* 9e S dWeg f aX
f W cgS f fSf hW SeeWee_W f( iW dWUadVWV S YaaVi _bS d_W f aX  .5*, _ a Sf f W ; h U dWbadf Y g f f W Xagdf cgSdfWd
aX .,.. Se f W Wef _SfWV XS d hS gW aX f W dWbadf Y g f iSe Wee f S f W USddk Y hS gW* L e iSe S a )USe U SdYW fa WSd Ye
S V SV a _bSUf a agd dWYg Sfadk USb fS dSf ae( USe X aie( ad cg V fk bae f a *

OW bWdXad_WV agd S gS YaaVi _bS d_W f fWef Y f W Xagdf cgSdfWd aX .,.-* OW WhS gSfWV f W USddk Y hS gW aX
YaaVi Xad agd a W dWbadfST W eWY_W f S V VWfWd_ WV f Sf f iSe af _bS dWV*

L W Xa ai Y fST W bdWeW fe f W U S YWe f W USddk Y S_ag f aX YaaVi Xad f W kWSde V USfWV6

: PcUXX
 N THOUSANDS

:S S UW( WUW_TWd /-( .,.,  -(,34(23,
9VV f a Xda_ f W ; h U SUcg e f a -.1(004
9VV f a Xda_ f W @G9 :ge Wee SUcg e f a .,-(2-4

:S S UW( WUW_TWd /-( .,.- -(0,1(3/2
A_bS d_W f ) ; h U $.5(,,,%

:S S UW( WUW_TWd /-( .,..  -(/32(3/2

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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Ggd af Wd fS Y T W SeeWfe i f VWX fW hWe SdW ; A S V ;JA* ; A S V ;JA SdW S_adf lWV ahWd f W d dWebWUf hW
Wef _SfWV geWXg hWe S V dWh WiWV Xad _bS d_W f Sf WSef cgSdfWd k* L W S_adf lSf a WjbW eW dWbdWeW fe f W Wef _SfWV VWU W

f W hS gW aX f W g VWd k Y VWbae fe ad Ugefa_Wd dW Sf a e be SUcg dWV*

L W Xa ai Y fST W bdWeW fe f W U S YWe ; A S V ;JA S V f W dW SfWV SUUg_g SfWV S_adf lSf a Xad f W kWSde
V USfWV6

LQM 8 PQP 7QOQYNQ , %

+)++ +)+ +)+)

 N THOUSANDS

: 4Y a R 67 M P 6E 3

:S S UW( TWY Y aX kWSd  -//(41,  -,5(202  --3(13/

9VV f a Xda_ f W ; h U SUcg e f a p 31, p

9VV f a Xda_ f W @G9 :ge Wee SUcg e f a p //(/,, p

g k S_adf lWV badf a $0.(/,,% $5(402% $3(5.3%

:S S UW( W V aX kWSd 5-(11, -//(41, -,5(202

4OOaYaXM QP 4Y UfM U 3

:S S UW( TWY Y aX kWSd $44(45/% $42(,,1% $35(-35%

9_adf lSf a WjbW eW $-/(132% $-.(3/0% $-0(31/%

g k S_adf lWV badf a 0.(/,, 5(402 3(5.3

:S S UW( W V aX kWSd $2,(-25% $44(45/% $42(,,1%

FWf ; A S V ;JA( W V aX kWSd  /-(/4-  00(513  ./(20-

L W Xa ai Y fST W bdWeW fe f W Wef _SfWV SYYdWYSfW XgfgdW S_adf lSf a WjbW eW Xad agd UgddW f fS Y T W SeeWfe Se aX f W
VSfW V USfWV6

7QOQYNQ , % +)++
 N THOUSANDS

QWSd V Y WUW_TWd /-(
.,./  5(,41
.,.0 2(0,0
.,.1 0(,43
.,.2 /(04-
.,.3 .(432
L WdWSXfWd 1(004

FWf ; A S V ;JA  /-(/4-

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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ABG8 2' BG 8E 4FF8GF

L W Xa ai Y fST W bdWeW fe f W VWfS aX agd af Wd SeeWfe Se aX f W VSfWe V USfWV6

7QOQYNQ , %
B TQ 4 Q +)++ +)+

 N THOUSANDS
DA@L; hWef_W fe  /.4(111  .53(302
WXWddWV fSj SeeWf( Wf $-% .4-(404 p

;Se egddW VWd hS gW aX :GDA .,3(353 .,/(4/2
A fWdWef dWUW hST W -13(-,5 -.,(/.5
GbWdSf Y WSeW JGM SeeWfe( Wf $.% -.2(.11 -./(..1
LSjWe dWUW hST W 45(5.0 /2(,--
cg fk hWef_W fe i f agf dWSV k VWfWd_ ST W XS d hS gWe 2/(.4, 2.(531

K:A; hWef_W fe 2.(..3 02(42-
HdWbS V WjbW eWe .2(31. .3(2/.
cg fk iSddS fe $/% 0(,04 /(111
cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe - .4(134

Gf Wd dWUW hST We+SeeWfe -04(4/0 -//(.00
LafS af Wd SeeWfe  -(052(2/,  -(,4/(55.

RRRRRRRRRRRRRRRRRRRR
$-% 9f WUW_TWd /-( .,.-( f e iSe S Wf VWXWddWV fSj ST fk aX  -5*2 _ a *
$.% KWW FafW -,* 8HDVHV Xad Xgdf Wd VWfS e dWYSdV Y f W abWdSf Y WSeW JGM SeeWfe*
$/% KWW FafW -/* 2HUL DWL HV Xad Xad_Sf a dWYSdV Y Wcg fk iSddS fe*

L W ;a_bS k hWefe Se S _ fWV bSdf Wd DA@L; bSdf Wde be f Sf abWdSfW cgS X WV SXXadVST W age Y bda WUfe S V
YW WdSfW fSj TW WX fe Xad hWefade( U gV Y XWVWdS ai Ua_W age Y fSj UdWV fe* L W bSdf Wde be SdW VWW_WV fa TW NA e
TWUSgeW f Wk Va af ShW egXX U W f Wcg fk hWef_W f Sf d e S V SdW efdgUfgdWV i f a )egTefS f hW haf Y d Y fe7 aiWhWd( iW
SdW af f W bd _Sdk TW WX U Sdk aX f W NA e S V Va af Ua ea VSfW f W_* OW S_adf lW f W hWef_W f bdabadf a fa f W
S aUSfWV fSj TW WX fe ge Y f W bdabadf a S S_adf lSf a _Wf aV aX SUUag f Y S V dWUadV egU TW WX fe Wf aX hWef_W f
S_adf lSf a Ua_W fSj WjbW eW*

L W ;a_bS k Se bgdU SeWV XW egdS UW ba U We a UWdfS W_b akWWe S V Se S ea SUcg dWV XW egdS UW ba U We
f dagY SUcg e f a e* :GDA e dWUadVWV Sf f W S_ag f f Sf US TW dWS lWV g VWd f W egdS UW Ua fdSUf( i U e f W USe
egddW VWd hS gW* L W UdWSeW f W USe egddW VWd hS gW WSU bWd aV S V f W dWUW bf aX VWSf TW WX f bdaUWWVe WjUWee aX f W
USe egddW VWd hS gW SdW dWUadVWV fa Fa fWdWef Ua_W ) af Wd*

L W ;a_bS k e Wcg fk hWef_W fe i f agf dWSV k VWfWd_ ST W XS d hS gWe U gVW hWef_W fe bd hSfW k W V
Ua_bS We( _ fWV bSdf Wde be( W f f We Xda_ i U iW eegWV fdgef bdWXWddWV eWUgd f We( ;J9)dW SfWV aS baa hWef_W fe(
S V ;J9)dW SfWV Wcg fk hWef_W fe* L W ;J9)dW SfWV aS baa S V Wcg fk hWef_W fe bd _Sd k Ua e ef aX hWef_W fe
bSdf Wde be i U bdah VW SXXadVST W age Y S V bSdf U bSf a e aS baa e i U bdah VW ai)Uaef aS e fa ai S V
_aVWdSfW Ua_W Sbb US fe* OW _WSegdW agd Wcg fk hWef_W fe i f agf dWSV k VWfWd_ ST W XS d hS gWe ge Y f W
_WSegdW_W f S fWd Sf hW* ;Sddk Y hS gWe aX f WeW hWef_W fe SdW SV gefWV fa XS d hS gW gba aTeWdhST W fdS eSUf a e Xad
VW f US ad e _ Sd hWef_W fe aX f W eS_W eegWd* M dWS lWV S V dWS lWV YS e S V aeeWe a Wcg fk hWef_W fe i f agf
dWSV k VWfWd_ ST W XS d hS gWe SdW dWUadVWV Fa fWdWef Ua_W ) af Wd a f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%*

L W ;a_bS k e Wcg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe U gVW hWef_W fe bgT U Ua_bS We( aXfW
Xda_ f W WjWdU eW aX iSddS fe( S V bgT U k)fdSVWV _gfgS Xg Ve* M dWS lWV S V dWS lWV YS e S V aeeWe a Wcg fk hWef_W fe
i f dWSV k VWfWd_ ST W XS d hS gWe SdW dWUadVWV Fa fWdWef Ua_W ) af Wd a f W Ua ea VSfWV efSfW_W fe aX WSd Ye
$ aee%*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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ABG8 )' 84F8F

OW VWfWd_ W X S SddS YW_W f e S WSeW Sf UWbf a Tk SeeWee Y i Wf Wd f WdW e S VW f X WV SeeWf( S V i Wf Wd f W
Ua fdSUf Ua hWke f W d Y f fa Ua fda f W geW aX f W VW f X WV SeeWf Xad S bWd aV aX f _W WjU S YW Xad Ua e VWdSf a * 9K;
Lab U 40. S ea dWcg dWe S WeeWW fa U See Xk S WSeW Se W f Wd X S UW ad abWdSf Y*

JGM SeeWfe dWbdWeW f S WeeWW e d Y f fa geW S g VWd k Y SeeWf Xad f W WSeW fWd_ S V WSeW ST f We dWbdWeW f S WeeWW e
aT YSf a fa _S W WSeW bSk_W fe Sd e Y Xda_ f W WSeW* OW S_adf lW f W abWdSf Y WSeW JGM SeeWfe S V dWUadV fWdWef
WjbW eW a f W abWdSf Y WSeW ST f We ahWd f W WSeW fWd_e*

GbWdSf Y WSeWe i f S fWd_ aX _adW f S a W kWSd SdW U gVWV abWdSf Y WSeW JGM SeeWfe S V abWdSf Y WSeW
ST f We( i U SdW dWbadfWV Gf Wd SeeWfe S V 9UUdgWV fWdWef bSkST W S V af Wd ST f We a f W ;a_bS k e

Ua ea VSfWV TS S UW e WWfe* K adf)fWd_ WSeWe $ f S fWd_ aX Wee f S -. _a f e% SdW af dWUadVWV a f W TS S UW e WWf S V
WSeW WjbW eW e dWUaY lWV a S efdS Y f) W TSe e ahWd f W WSeW fWd_* OW ShW WSeW SYdWW_W fe i f WSeW S V a ) WSeW
Ua_ba W fe( i U SdW SUUag fWV Xad Se S e Y W WSeW Ua_ba W f* Eaef WSeWe U gVW a W ad _adW abf a e fa dW Wi( i f
dW WiS fWd_e f Sf US WjfW V f W WSeW Xda_ a W fa fW kWSde* L W WjWdU eW aX WSeW dW WiS abf a e e Sf agd ea W V eUdWf a *
Ka_W aX agd WSeWe S ea U gVW fWd_ Sf a abf a e* OW ShW VWfWd_ WV f Sf iW Va af _WWf f W dWSea ST k UWdfS f dWe a V
fa WjWdU eW S k dW WiS ad fWd_ Sf a abf a e( f WdWXadW agd WSeW fWd_e Va af dWX WUf S k abf a S bWd aVe* OW dW f ad
egT WSeW UWdfS aXX UW ebSUW fa f dV bSdf We* Ggd egT WSeWe Ua e ef aX abWdSf Y WSeWe Xad aXX UWe f Sf iW ShW Xg k ad bSdf S k
hSUSfWV*

;WdfS aX agd WSeW SYdWW_W fe S ea U gVW dW fS bSk_W fe f Sf SV gef bWd aV US k TSeWV a U S YWe f W ;HA* OW
f S k _WSegdWV agd WSeW bSk_W fe ge Y f W VWj Sf f W WSeW Ua__W UW_W f VSfW* KgTeWcgW f UdWSeWe f W ;HA SdW

fdWSfWV Se hSd ST W WSeW bSk_W fe S V dWUaY lWV f W bWd aV i U f W aT YSf a Xad f aeW bSk_W fe e UgddWV* L W
JGM SeeWfe S V WSeW ST f We SdW af dW)_WSegdWV Se S dWeg f aX U S YWe f W ;HA* Ggd WSeW SYdWW_W fe Va af Ua fS S k
bgdU SeW abf a e( dWe VgS hS gW YgSdS fWWe( ad dWefd Uf hW UahW S fe*

PERATING EASES AS A ESSEE

Ggd WSeW WjbW eW e S Ua_ba W f aX GUUgbS Uk WjbW eW a agd Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%* L W
Xa ai Y fST W bdWeW fe f W Ua_ba W fe aX WSeW WjbW eW Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS
GbWdSf Y WSeW WjbW eW6

jWV Uaefe  //(/./  /0(10-  /0(/5/
NSd ST W Uaefe -.5 15 1-

K adf)fWd_ WSeW Uaefe -(022 -(/03 /41
KgT WSeW Ua_W $0(,04% $0(030% $0(-3-%

FWf WSeW WjbW eW  /,(43,  /-(03/  /,(214

L W Xa ai Y fST W bdWeW fe egbb W_W fS USe X ai Xad_Sf a dW SfWV fa WSeWe Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS
;Se bS V Xad S_ag fe U gVWV f W _WSegdW_W f aX WSeW ST f We6

GbWdSf Y USe X aie Xda_ abWdSf Y WSeWe  /1(233  /2(.-.  //(445
JGM SeeWfe aTfS WV WjU S YW Xad WSeW aT YSf a e6

GbWdSf Y WSeWe  /5(22-  /1(4.,  .0(/,5
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L W Xa ai Y fST W bdWeW fe egbb W_W fS TS S UW e WWf S V af Wd Xad_Sf a dW SfWV fa abWdSf Y WSeWe Se aX f W VSfW
V USfWV6

7QOQYNQ , % +)++ 7QOQYNQ , % +)+
 .OLLARS IN THOUSANDS

GbWdSf Y WSeWe6
GbWdSf Y WSeW d Y f)aX)geW SeeWfe( Wf  -.2(.11  -./(..1
GbWdSf Y WSeW ST f We  -04(0,-  -0.(--3

OW Y fWV ShWdSYW dW_S Y WSeW fWd_ $ kWSde% 2*2 1*2
OW Y fWV ShWdSYW V eUag f dSfW .*20 .*./

L W Xa ai Y fST W bdWeW fe f W _Sfgd f We aX abWdSf Y WSeW ST f We Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
 N THOUSANDS

QWSd V Y WUW_TWd /-(
.,./  /0(.31
.,.0 /,(.11
.,.1 .2(0-/
.,.2 .-(0/,
.,.3 -1(/./
L WdWSXfWd 1-(50/

LafS abWdSf Y WSeW ST f We -35(2/5
DWee6 A_bgfWV fWdWef $/-(./4%

HdWeW f hS gW aX abWdSf Y WSeW ST f We  -04(0,-

PERATING EASES AS A ESSOR

OW bdah VW Wcg b_W f X S U Y fa agd Ugefa_Wde f dagY abWdSf Y WSeWe i WdW iW XSU fSfW f W bgdU SeW aX Wcg b_W f
WSeWV fa agd Ugefa_Wde* L W Wcg b_W f e e ai a agd Ua ea VSfWV TS S UW e WWfe Se cg b_W f WSeWV fa af Wde g VWd
abWdSf Y WSeWe S V e VWbdWU SfWV fa fe Wef _SfWV dWe VgS hS gW Sf f W W V aX f W WSeW fWd_( e ai Se DWSeWV Wcg b_W f
VWbdWU Sf a f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%( SUUadV Y fa agd X jWV SeeWf SUUag f Y ba Uk* OW dWUW hW
bWd aV U dW fS Ua_W bSk_W fe g VWd f W WSeWe( i U SdW dWUadVWV Se DWSeWV Wcg b_W f Ua_W f W Ua ea VSfWV
efSfW_W fe aX WSd Ye $ aee%* L W Wcg b_W f e fWefWV bWd aV US k Xad _bS d_W f* Fa _bS d_W f iSe dWUadVWV a cg b_W f
WSeWV fa af Wde g VWd abWdSf Y WSeWe Xad f W kWSde W VWV WUW_TWd /-( .,.. S V .,.-*

L W Xa ai Y fST W bdWeW fe f W Ua fdSUfgS dW fS bSk_W fe fa TW dWUW hWV a abWdSf Y WSeWe Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
 N THOUSANDS

QWSd V Y WUW_TWd /-(
.,./  1-(040
.,.0 05(44/
.,.1 /5(22,
.,.2 //(0..
.,.3 .1(0./
L WdWSXfWd 34(../

LafS g V eUag fWV USe X aie  .34(,51
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L W Xa ai Y fST W bdWeW fe f W Ua_ba W fe aX fWdWef�TWSd Y VWbae fe Se aX f W VSfWe V USfWV6

7QOQYNQ , %

7Q U 6 Y U U +)++ +)+

 N THOUSANDS

A fWdWef U WU Y  3(5/4(5--  3(/42(.25

Ea Wk _Sd Wf 5(025(142 --(,20(43,

KSh Ye 133(2/3 2/,(21/

L _W VWbae fe  .1,(,,, S V g VWd /(-54(0/0 441(5/4

L _W VWbae fe ahWd  .1,(,,, -(1/5(0,5 042(450

LafS fWdWef)TWSd Y VWbae fe  ..(3./(533  .,(010(2.0

:da WdWV f _W VWbae fe fafS WV  .*/ T a S V  -51*3 _ a Sf WUW_TWd /-( .,.. S V .,.-* :da WdWV a )_Sfgd fk
VWbae fe fafS WV  .*2 T a S V  ,*5 T a Sf WUW_TWd /-( .,.. S V .,.-*

L W Xa ai Y fST W eg__Sd lWe f W _Sfgd f We aX f _W VWbae fe Se aX f W VSfW V USfWV6

GUYQ 7Q U
+.)%))) BbQ

7QOQYNQ , % +)++ M P H PQ +.)%))) G MX

 N THOUSANDS

LQM R M a U e3

.,./  .(305(,/,  -(/4,(53-  0(-/,(,,-

.,.0 /42(514 -1/(.4- 10,(./5

.,.1 14(2/0 505 15(14/

.,.2 .(1/0 -(/.- /(411

.,.3 -(.34 .(443 0(-21

L WdWSXfWd p p p

LafS  /(-54(0/0  -(1/5(0,5  0(3/3(40/
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ABG8 +' 5BEEBJ A:F 4A7 FH5BE7 A4G87 785G

,ORROWINGS

L W Xa ai Y fST W eg__Sd lWe agd Taddai Ye Se aX f W VSfWe V USfWV6
7QOQYNQ , %

+)++ +)+
JQUST QP JQUST QP
4bQ MSQ 4bQ MSQ

5 cU S Ge Q 5MXM OQ EM Q 5MXM OQ EM Q
 .OLLARS IN THOUSANDS

@D: eWUgdWV SVhS UWe  -(.3,(,,, 0*2.  p p
@D: g eWUgdWV ahWd Y f SVhS UW --.(,,, 0*/3 p p

9 P Taddai Ye .1,(,,, 0*24 p p
;dWV f) WV afWe -/.(,/, -0*12 p p

LafS Taddai Ye  -(320(,/, 1*/2  p p

L W :S Se WefST e WV eWUgdWV S V g eWUgdWV We aX UdWV f g VWd i U f _Sk Taddai Xg Ve Xda_ f _W fa f _W a S
fWd_ ad ahWd Y f TSe e Xda_ f W @D:( f W J:K ( S V af Wd X S U S ef fgf a e*

4680 HF UHG 8L H RI 1UHGLW L W :S SV eWUgdWV X S U Y USbSU fk i f f W @D: aX  1*4 T a Se aX
WUW_TWd /-( .,..( Ua SfWdS lWV Tk S T S Wf W a  3*, T a aX cgS Xk Y aS e S V  .*- T a aX eWUgd f We*

L W Xa ai Y fST W bdWeW fe f W fWdWef dSfWe S V _Sfgd fk VSfWe aX @D: eWUgdWV SVhS UWe Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

M a U e M a U e
5MXM OQ EM Q 7M Q 5MXM OQ EM Q 7M Q

 .OLLARS IN THOUSANDS
GhWd Y f SVhS UW  1.,(,,, 0*21 -+/+.,./  p p )
LWd_ SVhS UW 1,,(,,, 0*15 -+./+.,./ p p )
LWd_ SVhS UW .1,(,,, 0*20 .+-0+.,./ p p )

LafS @D: eWUgdWV SVhS UWe  -(.3,(,,, 0*2.  p p

4 0 4 HF UHG 8L H RI 1UHGLW L W :S Se S eWUgdWV W aX UdWV f i f f W J:K * 9e aX WUW_TWd /-( .,..( f W
:S SV eWUgdWV Taddai Y USbSU fk aX  .*1 T a Ua SfWdS lWV Tk W e UahWd Y  /*- T a aX cgS Xk Y aS e* 9e aX
WUW_TWd /-( .,.. S V WUW_TWd /-( .,.-( f WdW iWdW a TS S UWe agfefS V Y*

4680 VHF UHG 8L H RI 1UHGLW L W :S Se S  --.*, _ a g eWUgdWV W aX UdWV f i f f W @D: Xad f W bgdU SeW
aX ahWd Y f Xg Ve( aX i U f WdW iSe S  --.*, _ a TS S UW agfefS V Y Sf WUW_TWd /-( .,.. S V a TS S UW agfefS V Y
Sf WUW_TWd /-( .,.-*

4HGHUDO 4 GV UUD HPH WV ZLW 1RPPHUFLDO 0D NV 9e aX WUW_TWd /-( .,..( f W :S SV g eWUgdWV We aX UdWV f
aX  -4,*, _ a f W SYYdWYSfW i f eWhWdS UaddWeba VW f TS e Xad f W bgdU SeW aX ahWd Y f Xg Ve( egT WUf fa ShS ST fk
aX Xg Ve* L WeW We SdW dW WiST W S gS k S V ShW a g geWV Ua__ f_W f XWWe* 9e aX WUW_TWd /-( .,.. S V
WUW_TWd /-( .,.-( f WdW iWdW a TS S UWe agfefS V Y* L W :S e S _W_TWd aX f W 9 P( f dagY i U f _Sk W f Wd

Taddai ad W V Xg Ve a S ahWd Y f ad e adf)fWd_ TSe e i f S Ydagb aX bdW)SbbdahWV Ua__WdU S TS e* L W ShS ST fk aX
Xg Ve U S YWe VS k* 9e aX WUW_TWd /-( .,..( f W TS S UW agfefS V Y iSe  .1,*, _ a ( i U Ua e efWV aX  .1,*, _ a

ahWd Y f Taddai Ye* 9e aX WUW_TWd /-( .,.-( f WdW iSe a TS S UW agfefS V Y*
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1UHGLW 8L NHG :RWHV G KWbfW_TWd .5( .,..( f W :S Ua_b WfWV S UdWV f) WV afWe fdS eSUf a * L W afWe iWdW
eegWV S V ea V Sf bSd S V SV S SYYdWYSfW bd U bS S_ag f aX  -/.*4 _ a i f Wf bdaUWWVe aX Sbbdaj _SfW k  -.4*3
_ a S V SdW VgW Bg W .3( .,1.* L W afWe SdW WV fa f W UdWV f d e aX S Sbbdaj _SfW k  .*22 T a dWXWdW UW baa aX
bdWh age k bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e* Hd U bS bSk_W fe a f W afWe SdW TSeWV a k a eU WVg WV
S V g eU WVg WV bd U bS f Sf e SUfgS k Ua WUfWV a f WeW aS e* L W afWe iWdW eegWV X hW U SeeWe i f S T W VWV dSfW a
f W afWe aX KG J b ge -- * L W fdS eSUf a dWeg fe S aiWd d e )iW Y f Y a f W dWXWdW UW baa aX aS e Xad dWYg Sfadk
USb fS bgdbaeWe* L W UdWV f) WV afWe SdW dWbadfWV Sf XS d hS gW aX  -/.*, _ a Sf WUW_TWd /-( .,..* KWW FafW /*

HVWULFWHG 1DV Xad Xad_Sf a dWYSdV Y f W Ua SfWdS Xad f W afWe S V FafW -1* 4DLU ADO H SWLR Xad SVV f a S
Xad_Sf a *

UBORDINATED .EBT

L W Xa ai Y fST W eg__Sd lWe f W fWd_e aX WSU eegS UW aX egTadV SfWV VWTf agfefS V Y Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+ aQ M a U e EM Q PQd

FQ UQ 5MXM OQ EM Q 5MXM OQ EM Q 7M Q 7M Q DaM Q Xe EQ Q /

 .OLLARS IN THOUSANDS
KgTadV SfWV afWe( Wf $.%  /51(-/0 /*.1  /50(2/0 /*.1 0+/,+.,.- 1+-+.,/- jWV dSfW $/%

Ldgef N -,(/-, 3*40 -,(/-, /*/. 4+-1+.,,/ 5+-3+.,// /)_a f DA:GJ ' /*-,
Ldgef NA -,(/-, 3*4. -,(/-, /*.1 5+/+.,,/ 5+-1+.,// /)_a f DA:GJ ' /*,1
Ldgef ;AA 1(-11 3*25 1(-11 /*-3 5+-3+.,,/ 5+-3+.,// /)_a f DA:GJ ' .*51
Ldgef NAA 2-(412 3*-2 2-(412 .*44 .+1+.,,0 0+./+.,/0 /)_a f DA:GJ ' .*31
Ldgef ;AAA .,(2-5 2*02 .,(2-5 -*45 4+-1+.,,1 5+-1+.,/1 /)_a f DA:GJ ' -*25
Ldgef ;;A -2(051 2*/3 -2(051 -*4, -+.1+.,,3 /+-1+.,/3 /)_a f DA:GJ ' -*2,
Ldgef ;:A -,(/-, 2*/. -,(/-, -*31 5+/,+.,,1 -.+-1+.,/1 /)_a f DA:GJ ' -*11
Ldgef ;K .,,1)- 4.(031 2*3. 4.(031 .*-1 --+.-+.,,1 -.+-1+.,/1 /)_a f DA:GJ ' -*51
Ldgef ;K .,,1). -.4(422 2*/2 -.4(422 .*,4 -.+-0+.,,1 -+/,+.,/2 /)_a f DA:GJ ' -*51
Ldgef ;K .,,2)- 1-(101 2*/2 1-(101 .*,4 .+..+.,,2 0+/,+.,/2 /)_a f DA:GJ ' -*51
Ldgef ;K .,,2). 1-(11, 2*/2 1-(11, .*,4 5+.3+.,,2 -,+/,+.,/2 /)_a f DA:GJ ' -*51
Ldgef ;K .,,2)/ $0% .3(15. /*22 .5(/,2 -*05 5+.5+.,,2 -,+/,+.,/2 /)_a f MJA:GJ ' .*,1
Ldgef ;K .,,2)0 -2(03, 2*/2 -2(03, .*,4 -.+1+.,,2 -+/,+.,/3 /)_a f DA:GJ ' -*51
Ldgef ;K .,,2)1 2(21, 2*/2 2(21, .*,4 -.+-5+.,,2 -+/,+.,/3 /)_a f DA:GJ ' -*51
Ldgef ;K .,,3). /5(-33 2*/2 /5(-33 .*,4 2+-/+.,,3 3+/,+.,/3 /)_a f DA:GJ ' -*51

LafS egTadV SfWV VWTf 5/0(1-0 1*,4 5/1(3.4 .*20
9Ucg e f a V eUag f $1% $23(0.3% $3.(001%

FWf egTadV SfWV VWTf  423(,43  42/(.4/

RRRRRRRRRRRRRRRRRRR
$-% JSfWe Va af U gVW f W WXXWUfe aX V eUag fe S V eegS UW Uaefe*
$.% FWf aX g S_adf lWV eegS UW Uaefe aX  0*5 _ a *
$/% A fWdWef dSfW e X jWV g f ESk -( .,.2( i W f U S YWe fa S X aSf Y dSfW S V dWeWfe cgSdfWd k Sf S TW U _Sd dSfW b ge .1. TSe e ba fe*
$0% W a_ Sf a e gdae i f S hS gW aX t.1*4 _ a *
$1% 9_ag f dWbdWeW fe f W XS d hS gW SV gef_W f a fdgef bdWXWddWV eWUgd f We Seeg_WV SUcg e f a e*
$2% A fWdWef dSfW i VWXSg f fa f W Sef bgT e WV ad VWfWd_ WV dSfW aX DA:GJ( S V Xad Ldgef ;K .,,2)0( f W :SeW JSfW( VWX WV Se f W YdWSfWd aX Hd _W S V

f W XWVWdS Xg Ve dSfW( gba UWeeSf a aX DA:GJ S V WXXWUf hW k Ua hWdf Y f WeW efdg_W fe fa X jWV dSfW( X af _aV X WV bd ad fa Bg W /,( .,./*
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ABG8 ,' 78E I4G I8F

L W ;a_bS k geWe VWd hSf hWe fa _S SYW WjbaegdW fa _Sd Wf d e ( bd _Sd k XadW Y UgddW Uk d e S V fWdWef dSfW d e (
S V fa See ef Ugefa_Wde i f f W d d e _S SYW_W f aT WUf hWe* Ggd VWd hSf hWe SdW USdd WV Sf XS d hS gW S V dWUadVWV Gf Wd
SeeWfe ad 9UUdgWV fWdWef bSkST W S V af Wd ST f We( Se Sbbdabd SfW( f W Ua ea VSfWV TS S UW e WWfe* L W U S YWe XS d
hS gW aX agd VWd hSf hWe S V f W dW SfWV XWWe SdW dWUaY lWV Fa fWdWef Ua_W ) af Wd f W Ua ea VSfWV efSfW_W fe aX
WSd Ye $ aee%* ad f W kWSd W VWV WUW_TWd /-( .,..( U S YWe XS d hS gW S V XWWe dWUadVWV fa a fWdWef Ua_W f W
Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee% iWdW __SfWd S * KWW FafW 5* W HU VVHWV Xad SVV f a S Xad_Sf a dWYSdV Y
Wcg fk iSddS f SeeWfe*

L W Xa ai Y fST W bdWeW fe f W M*K* Va Sd af a S S_ag fe S V XS d hS gWe aX agd VWd hSf hW efdg_W fe U gVWV f W
Ua ea VSfWV TS S UW e WWfe Se aX f W VSfWe V USfWV6

7QOQYNQ , % +)++ 7QOQYNQ , % +)+
A U MX 9MU A U MX 9MU

7Q UbM UbQ A 7Q US M QP 4 QPSU S aYQ 4Y a IMXaQ 4Y a IMXaQ
 N THOUSANDS

7Q UbM UbQ 4 Q 3
A fWdWef dSfW Ua fdSUfe  -,4(01-  2(,-/  43(03,  55.
adW Y WjU S YW Ua fdSUfe /3(,.5 -(4,- .4(02/ -(1-3

A fWdWef dSfW S V WUa a_ U Ua fdSUfe -01(04, 3(4-0 --1(5// .(1,5
cg fk iSddS f SeeWfe -4(.,5 0(,04 -4(1/5 /(111

LafS  -2/(245  --(42.  -/0(03.  2(,20

7Q UbM UbQ UMNUXU UQ 3
A fWdWef dSfW Ua fdSUfe  -,4(01-  1(4.1  43(03,  5/-
adW Y WjU S YW Ua fdSUfe /3(,.5 4- .4(02/ p

LafS  -01(04,  1(5,2  --1(5//  5/-

ad Xgdf Wd Xad_Sf a dWYSdV Y agd VWd hSf hWe( eWW FafW -* :DW UH RI SHUDWLR V D G PPDU RI L LILFD W
FFR WL ROLFLHV

ABG8 -' 6B G 8AGF 4A7 6BAG A:8A6 8F

L W Xa ai Y fST W bdWeW fe S eg__Sdk aX Ua__ f_W fe VWeUd TWV TW ai Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

 N THOUSANDS
DaS Ua__ f_W fe fa WjfW V UdWV f  --(--,(.20  5(,,2(/1,
KfS VTk WffWde aX UdWV f /.,(442 /01(325

LafS  --(0/-(-1,  5(/1.(--5

L W ;a_bS k e S bSdfk fa X S U S efdg_W fe i f aXX)TS S UW e WWf d e f W ad_S UagdeW aX Tge Wee fa _WWf f W
X S U Y WWVe aX fe Ugefa_Wde* L WeW X S U S efdg_W fe U gVW Ua__ f_W fe fa WjfW V UdWV f S V efS VTk WffWde aX
UdWV f* L aeW efdg_W fe ha hW( fa hSdk Y VWYdWWe( W W_W fe aX UdWV f d e WjUWee aX f W S_ag f dWUaY lWV f W
Ua ea VSfWV TS S UW e WWfe* L W Ua fdSUf ad af a S S_ag fe aX f aeW efdg_W fe dWX WUf f W WjfW f aX ha hW_W f f Sf f W
;a_bS k Se bSdf Ug Sd U SeeWe aX X S U S efdg_W fe*
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;a__ f_W fe fa WjfW V UdWV f SdW Ua fdSUfgS SYdWW_W fe fa W V fa agd Ugefa_Wde i W Ugefa_Wde SdW Ua_b S UW
i f f W d Ua fdSUfgS UdWV f SYdWW_W fe S V i W Ugefa_Wde ShW Ua fdSUfgS ShS ST fk fa Taddai g VWd egU SYdWW_W fe*
;a__ f_W fe YW WdS k ShW X jWV Wjb dSf a VSfWe ad af Wd fWd_ Sf a U SgeWe S V _Sk dWcg dW bSk_W f aX S XWW* K UW _S k
aX f W Ua__ f_W fe SdW WjbWUfWV fa Wjb dW i f agf TW Y VdSi gba ( f W fafS Ua__ f_W f S_ag fe Va af WUWeeSd k
dWbdWeW f XgfgdW USe dWcg dW_W fe* L W Wef _SfWV WjbaegdW fa aee Xda_ f WeW Ua__ f_W fe e U gVWV f W dWeWdhW Xad
g Xg VWV aS Ua__ f_W fe( i U S_ag fWV fa  5-*- _ a Sf WUW_TWd /-( .,.. S V  3/*- _ a Sf WUW_TWd /-( .,.-*

KfS VTk WffWde aX UdWV f SdW Ua V f a S Ua__ f_W fe eegWV Tk f W ;a_bS k fa YgSdS fWW f W bWdXad_S UW aX S Ugefa_Wd
fa S f dV bSdfk* OW bdah VW efS VTk WffWde aX UdWV f Ua g Uf a i f eWhWdS aX agd W V Y SddS YW_W fe S V bdabWdfk WSeW
aT YSf a e* Eaef YgSdS fWWe Wjb dW i f a W kWSd Xda_ f W VSfW aX eegS UW* AX S TaddaiWd VWXSg fe a fe Ua__ f_W fe
egT WUf fa S k WffWd aX UdWV f eegWV g VWd f WeW SddS YW_W fe( iW iag V TW dWcg dWV fa _WWf f W TaddaiWd e X S U S aT YSf a
Tgf iag V eWW dWbSk_W f aX f Sf X S U S aT YSf a Xda_ f W TaddaiWd* A ea_W USeWe( TaddaiWde ShW b WVYWV USe S V
hWef_W f eWUgd f We Se Ua SfWdS g VWd f WeW SddS YW_W fe*

�9VV f a S k( iW ShW Ua__ f_W fe fa hWef K:A;e f Sf US Xad USb fS Ua fd Tgf a e gb fa S S_ag f ebWU X WV f W
bSdf Wde b SYdWW_W fe( S V ;J9)dW SfWV aS baa e* 9e aX WUW_TWd /-( .,.. S V .,.-( egU Ua__ f_W fe fafS WV  32*5
_ a S V  41*5 _ a *

L W Xa ai Y fST W bdWeW fe f W kWSde i U Ua__ f_W fe SdW WjbWUfWV fa TW bS V Xad agd Ua__ f_W fe fa Ua fd TgfW
USb fS fa K:A;e S V ;J9)dW SfWV aS baa e Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
 N THOUSANDS

QWSd V Y WUW_TWd /-(
.,./  /4(0/2
.,.0 /4(0/2

LafS  32(43.

EGAL ATTERS

A f W adV Sdk UagdeW aX agd Tge Wee( iW SdW bSdfk fa hSd age WYS SUf a e( i U iW TW WhW SdW U VW fS fa f W
abWdSf a aX agd Tge Wee* L W agfUa_W aX egU WYS SUf a e S V f W f _ Y aX g f _SfW dWea gf a SdW WdW f k V XX Ug f fa
bdWV Uf* A f W ab a aX _S SYW_W f( TSeWV gba Xad_Sf a UgddW f k ShS ST W fa ge( S k dWeg f Y ST fk( SVV f a fa
S_ag fe S dWSVk SUUdgWV( S V fS Y fa Ua e VWdSf a egdS UW i U _Sk TW Sbb UST W( iag V af ShW S _SfWd S SVhWdeW
WXXWUf a f W ;a_bS kse X S U S efSfW_W fe ad abWdSf a e* L W dS YW aX S k dWSea ST k baee T W ST f We e S ea af
e Y X US f*

ABG8 .' 94 E I4 H8 BCG BA

L W ;a_bS k _Sk W WUf fa dWbadf X S U S efdg_W fe S V UWdfS af Wd fW_e Sf XS d hS gW a S efdg_W f)Tk)
efdg_W f TSe e i f U S YWe XS d hS gW dWbadfWV WSd Ye* L W W WUf a e _SVW gba f W f S dWUaY f a aX S W Y T W

X S U S SeeWf( X S U S ST fk( ad X d_ Ua__ f_W f ad i W UWdfS ebWU X WV dWUa e VWdSf a WhW fe aUUgd* L W XS d hS gW
W WUf a _Sk af af Wdi eW TW dWha WV a UW S W WUf a e _SVW* L W U S YWe XS d hS gW SdW dWUadVWV UgddW f WSd Ye*
@aiWhWd( _ahW_W fe VWTf hS gSf a SV gef_W fe SdW dWbadfWV Se S Ua_ba W f aX 9UUg_g SfWV af Wd Ua_bdW W e hW $ aee%
Ua_W* WTf hS gSf a SV gef_W fe dWbdWeW f f W badf a aX f W fafS U S YW f W XS d hS gW aX S ST fk dWeg f Y Xda_ S

U S YW f W efdg_W f)ebWU X U UdWV f d e *

0AIR ALUE PTION FOR -ERTAIN .EBT IABILITIES

L W ;a_bS k Se W WUfWV f W XS d hS gW abf a Xad f W UdWV f) WV afWe eegWV KWbfW_TWd .,..* L W ;a_bS k
W WUfWV f W XS d hS gW abf a TWUSgeW f WeW WjbaegdWe SdW Ua e VWdWV fa TW efdgUfgdWV afWe( i U SdW X S U S efdg_W fe f Sf
Ua fS W_TWVVWV VWd hSf hWe* L W afWe SdW WV fa f W UdWV f d e aX S Sbbdaj _SfW k  .*22 T a dWXWdW UW baa aX
bdWh age k bgdU SeWV e Y W)XS_ k dWe VW f S _adfYSYW aS e* L W bd U bS TS S UW aX f W UdWV f) WV afWe iSe  -/-*-
_ a Sf WUW_TWd /-( .,..* L W USddk Y hS gW aX f W UdWV f) WV afWe Sf WUW_TWd /-( .,.. iSe  -/.*, _ a ( i U
Sbbdaj _SfWV f W XS d hS gW* L W U S YWe XS d hS gW SdW dWbadfWV Fa fWdWef Ua_W f W Ua ea VSfWV efSfW_W fe aX
WSd Ye*
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L W Xa ai Y fST W bdWeW fe f W U S YWe XS d hS gW aX f W UdWV f) WV afWe Xad f W i U f W XS d hS gW abf a Se
TWW W WUfWV Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
6 QPU U WQP A Q +)++ +)+

 N THOUSANDS
; S YWe XS d hS gW ) $ aeeWe% YS e  $5--%  p

L W Xa ai Y fST W bdah VWe Xad_Sf a STagf f W UdWV f) WV afWe USdd WV Sf XS d hS gW Se aX f W VSfWe V USfWV6

7QOQYNQ , %
6 QPU U WQP A Q +)++ +)+

 N THOUSANDS
;Sddk Y hS gW dWbadfWV a f W Ua ea VSfWV TS S UW e WWfe  -/.(,/,  p
9YYdWYSfW g bS V bd U bS TS S UW Wee f S XS d hS gW -/-(--5 p

ABG8 /' 94 E I4 H8 84FHE8 8AGF

9K; Lab U 4.,( q4DLU ADO H HDV UHPH W(r VWX We XS d hS gW( WefST e We S XdS_Wiad Xad _WSegd Y XS d hS gW
U gV Y S f dWW� WhW hS gSf a WdSdU k( S V WjbS Ve V eU aegdWe STagf XS d hS gW _WSegdW_W fe* S d hS gW e VWX WV Se f W

WjU S YW bd UW f Sf iag V TW dWUW hWV fa eW S SeeWf ad bS V fa fdS eXWd S ST fk S adVWd k fdS eSUf a TWfiWW _Sd Wf
bSdf U bS fe Sf f W _WSegdW_W f VSfW dWX WUf Y Seeg_bf a e f Sf S _Sd Wf bSdf U bS f iag V geW i W bd U Y S SeeWf ad
ST fk* L W WdSdU k geWe f dWW WhW e aX bgfe fa _WSegdW f W XS d hS gW aX SeeWfe S V ST f We Se Xa aie6

n DWhW -6 IgafWV bd UWe $g SV gefWV% Xad VW f US SeeWfe ad ST f We SUf hW _Sd Wfe*

n DWhW .6 GTeWdhST W bgfe af Wd f S DWhW -( U gV Y cgafWV bd UWe Xad e _ Sd SeeWfe S V ST f We SUf hW
_Sd Wfe( cgafWV bd UWe Wee SUf hW _Sd Wfe( ad af Wd aTeWdhST W bgfe f Sf US TW UaddaTadSfWV Tk aTeWdhST W _Sd Wf
VSfS( W f Wd V dWUf k ad V dWUf k( Xad egTefS f S k f W Xg fWd_ aX f W X S U S efdg_W f* L e USfWYadk YW WdS k
U gVWe SYW Uk dWe VW f S ;EGe( SYW Uk Ua__WdU S S V dWe VW f S E:K( _g U bS eWUgd f We( Ua SfWdS lWV aS

aT YSf a e( dWY efWdWV bgT U k dSfWV bd hSfW STW ;EGe( UadbadSfW VWTf eWUgd f We( K:9 eWUgd f We( S V SeeWf)TSU WV
eWUgd f lSf a e*

n DWhW /6 A bgfe fa S hS gSf a _Wf aVa aYk f Sf SdW g aTeWdhST W( egbbadfWV Tk ff W ad a _Sd Wf SUf h fk( S V
e Y X US f fa f W XS d hS gW _WSegdW_W f* L WeW hS gSf a _Wf aVa aY We YW WdS k U gVW bd U Y _aVW e( V eUag fWV
USe X ai _aVW e( ad S VWfWd_ Sf a aX XS d hS gW f Sf dWcg dWe e Y X US f _S SYW_W f gVY_W f ad Wef _Sf a * L e
USfWYadk S ea U gVWe aTeWdhST W bgfe Xda_ S bd U Y eWdh UW af UaddaTadSfWV Tk aTeWdhST W _Sd Wf VSfS( S V
U gVWe agd a )dSfWV bd hSfW STW dWe VW f S ;EGe( a )dSfWV bd hSfW STW Ua__WdU S E:K( Wcg fk iSddS fe( S V

UdWV f) WV afWe*

OW geW XS d hS gW fa _WSegdW UWdfS SeeWfe S V ST f We a S dWUgdd Y TSe e( bd _Sd k eWUgd f We ShS ST W�Xad�eS W S V
VWd hSf hWe* ad SeeWfe _WSegdWV Sf f W aiWd aX Uaef ad XS d hS gW( f W XS d hS gW _WSegdW_W f Ud fWd S _Sk ad _Sk af TW _Wf
Vgd Y S dWbadf Y bWd aV S V egU _WSegdW_W fe SdW f WdWXadW Ua e VWdWV q a dWUgdd Yr Xad bgdbaeWe aX V eU ae Y agd XS d
hS gW _WSegdW_W fe* S d hS gW e geWV a S a dWUgdd Y TSe e fa SV gef USddk Y hS gWe Xad V h VgS k WhS gSfWV aS e S V
WSeWe S V af Wd dWS WefSfW ai WV S V S ea fa dWUadV _bS d_W f a UWdfS SeeWfe( egU Se YaaVi ( ; A( S V af Wd a Y) hWV
SeeWfe*

L W ;a_bS k S ea a Ve K:A; hWef_W fe _WSegdWV Sf XS d hS gW ge Y f W F9N bWd e SdW bdSUf US WjbWV W f f Sf SdW
af dWcg dWV fa TW U See X WV f W XS d hS gW WdSdU k* 9f WUW_TWd /-( .,..( f W XS d hS gW aX f WeW hWef_W fe iSe  2.*.
_ a *

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-12



L W Xa ai Y fST We bdWeW f Xad_Sf a a f W SeeWfe S V ST f We _WSegdWV S V dWUadVWV Sf XS d hS gW a S dWUgdd Y
TSe e Se aX f W VSfWe V USfWV6

9MU IMXaQ QM a QYQ M R
7QOQYNQ , % +)++

QM a QP M EQOa U S 5M U G MX QbQX QbQX + QbQX ,
 N THOUSANDS

KWUgd f We ShS ST W�Xad�eS W6
9YW Uk dWe VW f S E:K  .(.0.(,0.  p  .(.0.(,0.  p
M*K* LdWSegdk eWUgd f We 23,(,3, 23,(,3, p p
9YW Uk Ua__WdU S E:K 043(2,2 p 043(2,2 p
9YW Uk dWe VW f S ;EGe 013(,2/ p 013(,2/ p
Eg U bS eWUgd f We //5(/.2 p //5(/.2 p
;adbadSfW VWTf eWUgd f We /--(5,1 p /--(5,1 p
Hd hSfW STW dWe VW f S ;EGe -22(3.0 p -22(3.0 p
;a SfWdS lWV aS aT YSf a e -,.(.2- p -,.(.2- p
Hd hSfW STW Ua__WdU S E:K .2(4.3 p .2(4.3 p
9eeWf)TSU WV eWUgd f We ..(0-/ p ..(0-/ p
K:9 eWUgd f We -3(.1, p -3(.1, p

LafS eWUgd f We ShS ST W)Xad)eS W  0(40/(043  23,(,3,  0(-3/(0-3  p
cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe  -  -  p  p
Wd hSf hWe $-%6

cg fk iSddS fe 0(,04 p p 0(,04
A fWdWef dSfW S V WUa a_ U Ua fdSUfe 3(4-0 p 3(4-0 p

Wd hSf hW ST f We 1(5,2 p 1(5,2 p

;dWV f) WV afWe -/.(,/, p p -/.(,/,

9MU IMXaQ QM a QYQ M R
7QOQYNQ , % +)+

QM a QP M EQOa U S 5M U G MX QbQX QbQX + QbQX ,
 N THOUSANDS

KWUgd f We ShS ST W�Xad�eS W6
9YW Uk dWe VW f S E:K  .(454(.-,  p  .(454(.-,  p
Eg U bS eWUgd f We .(/-1(524 p .(/-1(524 p
9YW Uk Ua__WdU S E:K -(244(523 p -(244(523 p
9YW Uk dWe VW f S ;EGe -(,/4(-/0 p -(,/4(-/0 p
M*K* LdWSegdk eWUgd f We 522(454 522(454 p p
;adbadSfW VWTf eWUgd f We 1.3(,50 p 1.3(,50 p
Hd hSfW STW Ua__WdU S E:K 01,(.-3 p 0/1(.-2 -1(,,-
;a SfWdS lWV aS aT YSf a e /41(/2. p /41(/2. p
Hd hSfW STW dWe VW f S ;EGe .20(0-3 p .20(0-3 p
9eeWf)TSU WV eWUgd f We -.5(103 p -.5(103 p
K:9 eWUgd f We .5(200 p .5(200 p
LafS eWUgd f We ShS ST W)Xad)eS W  -,(250(014  522(454  5(3-.(115  -1(,,-

cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe  .4(134  .4(134  p  p
Wd hSf hWe $-%6

cg fk iSddS fe /(111 p p /(111
A fWdWef dSfW S V WUa a_ U Ua fdSUfe .(1,5 p .(1,5 p

Wd hSf hW ST f We 5/- p 5/- p

RRRRRRRRRRRRRRRRRRRR
$-% ad Xad_Sf a dWYSdV Y VWd hSf hW efdg_W fe( eWW FafW -/* 2HUL DWL HV*
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gd Y f W kWSd W VWV WUW_TWd /-( .,..( f WdW iSe S  -4(,,, fdS eXWd Xda_ DWhW / Wcg fk iSddS fe fa DWhW - Wcg fk
hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe _WSegdWV a S dWUgdd Y TSe e* gd Y f W kWSd W VWV WUW_TWd /-( .,.-(

f WdW iSe S  202(,,, fdS eXWd Xda_ DWhW / Wcg fk iSddS fe fa DWhW - Wcg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe
_WSegdWV a S dWUgdd Y TSe e*

L W Xa ai Y fST W bdWeW fe Xad_Sf a STagf f W cgS f fSf hW bgfe S V Seeg_bf a e geWV f W _aV X WV : SU )
KU a We abf a bd U Y _aVW fa VWfWd_ W f W XS d hS gW Xad agd DWhW / Wcg fk iSddS fe _WSegdWV Sf XS d hS gW a S dWUgdd Y
TSe e Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
8 aU e JM M

JQUST QP
EM SQ 4bQ MSQ

H N Q bMNXQ a R a a
Na Sf fk .-*, ) 54*2 .4*/
J e )XdWW fWdWef dSfW 0*, ) 0*4 0*.
JW_S Y XW Seeg_bf a $ kWSde% ,*,4 ) 1*,, /*-1

RRRRRRRRRRRRRRRRRR
$-% M aTeWdhST W bgfe Xad Wcg fk iSddS fe iWdW iW Y fWV Tk f W dW Sf hW XS d hS gWe aX f W efdg_W fe*

L W Xa ai Y fST W eg__Sd lWe SUf h fk Xad agd DWhW / bd hSfW STW dWe VW f S ;EGe _WSegdWV Sf XS d hS gW a S
dWUgdd Y TSe e Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
QbQX , C UbM Q MNQX EQ UPQ UMX 6 B +)+ +)+)

 N THOUSANDS
:S S UW( TWY Y aX kWSd  0(203  2(.20

LafS U gVWV WSd Ye .(.43 041
LafS g dWS lWV aee Ua_bdW W e hW Ua_W $-(,50% $15.%
KS We $.(5,/% p
FWf eWff W_W fe $.(5/3% $-(1-,%

:S S UW( W V aX kWSd  p  0(203

L W Xa ai Y fST W eg__Sd lWe SUf h fk Xad agd DWhW / bd hSfW STW Ua__WdU S E:K _WSegdWV Sf XS d hS gW a S
dWUgdd Y TSe e Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
QbQX , C UbM Q MNQX 6 YYQ OUMX 5F +)++ +)+ +)+)

 N THOUSANDS
:S S UW( TWY Y aX kWSd  -1(,,-  .1(3.1  -2(0/1

LafS U gVWV WSd Ye $4% $33% 1
LafS g dWS lWV YS $ aee% Ua_bdW W e hW Ua_W $-12% $--1% $0-%
LdS eXWde fa DWhW . $0(11.% p p
HgdU SeWe p p .,(-,,
FWf eWff W_W fe $-,(.41% $-,(1/.% $-,(330%

:S S UW( W V aX kWSd  p  -1(,,-  .1(3.1

M dWS lWV Wf YS e $ aeeWe% Xad f W bWd aV U gVWV af Wd
Ua_bdW W e hW Ua_W Xad eWUgd f We W V Sf kWSd)W V  p

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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L W Xa ai Y fST W eg__Sd lWe SUf h fk Xad agd DWhW / Wcg fk iSddS fe _WSegdWV Sf XS d hS gW a S dWUgdd Y TSe e Xad f W
kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
QbQX , 8 aU e JM M +)++ +)+ +)+)

 N THOUSANDS
:S S UW( TWY Y aX kWSd  /(111  0(1.,  /(0/0

LafS U gVWV WSd Ye .(05, 05(/0- -,(2,5
jWdU eWe S V eWff W_W fe $-% $.(231% $1,(,5.% $5(4.4%

AeegS UWe 252 0/. 0.0
LdS eXWde fa DWhW - $Wcg fk hWef_W fe i f dWSV k

VWfWd_ ST W XS d hS gWe% $-4% $202% $--5%
:S S UW( W V aX kWSd  0(,04  /(111  0(1.,

RRRRRRRRRRRRRRRRRRRRRR
$-% A U gVWe f W WjWdU eW aX iSddS fe f Sf gba WjWdU eW TWUa_W Wcg fk eWUgd f We bgT U Ua_bS We* L WeW SdW aXfW egT WUf fa aU )gb dWefd Uf a e f Sf

_gef TW _Wf TWXadW f W Wcg fk eWUgd fk US TW ea V( Vgd Y i U f _W f Wk SdW dWbadfWV Se Wcg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe*

L W Xa ai Y fST W eg__Sd lWe SUf h fk Xad agd DWhW / UdWV f) WV afWe _WSegdWV Sf XS d hS gW a S dWUgdd Y TSe e Xad
f W kWSd V USfWV6

LQM 8 PQP
QbQX , 6 QPU U WQP A Q 7QOQYNQ , % +)++

 N THOUSANDS
:S S UW( TWY Y aX kWSd g

LafS U gVWV WSd Ye 5--
AeegS UWe -/.(4-1
Hd U bS bSk_W fe $-(252%

:S S UW( W V aX bWd aV  -/.(,/,

L W Xa ai Y fST We bdWeW f SeeWfe _WSegdWV Sf XS d hS gW a S a �dWUgdd Y TSe e Se aX f W VSfWe V USfWV6

9MU IMXaQ QM a QYQ M R
7QOQYNQ , % +)++

QM a QP M A �EQOa U S 5M U G MX QbQX QbQX + QbQX ,
 N THOUSANDS

A V h VgS k WhS gSfWV aS e S V WSeWe  /0(,33  p  .4(,21  2(,-.
GJ G 03 p 03 p

LafS a )dWUgdd Y  /0(-.0  p  .4(--.  2(,-.

9MU IMXaQ QM a QYQ M R
7QOQYNQ , % +)+

QM a QP M A �EQOa U S 5M U G MX QbQX QbQX + QbQX ,
 N THOUSANDS

A V h VgS k WhS gSfWV aS e S V WSeWe  /,(44.  p  .(5-1  .3(523
LafS a )dWUgdd Y  /,(44.  p  .(5-1  .3(523

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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L W Xa ai Y fST W bdWeW fe aeeWe dWUaY lWV a SeeWfe _WSegdWV a S a dWUgdd Y TSe e Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %

4 Q QM a QP M A �EQOa U S 5M U +)++ +)+ +)+)

 N THOUSANDS
A V h VgS k WhS gSfWV aS e S V WSeWe  2(1/.  1(33.  .0(2,3
GJ G .5 -0 .23

LafS Wf aee  2(12-  1(342  .0(430

L W Xa ai Y fST W bdWeW fe f W hS gSf a _Wf aVa aYk S V g aTeWdhST W bgfe Xad DWhW / SeeWfe _WSegdWV Sf XS d hS gW
a S a dWUgdd Y TSe e Se aX f W VSfW V USfWV6

 .OLLARS IN THOUSANDS
A V h VgS k WhS gSfWV

aS e S V WSeWe  55, eUag fWV USe X aie eUag f dSfWe 2*1, ) 5*.1 3*43
A V h VgS k WhS gSfWV

aS e S V WSeWe 1(,.. L dV bSdfk SbbdS eS e Fa V eUag fe
LafS a )dWUgdd Y DWhW /  2(,-.

7QOQYNQ , % +)++
IMXaM U H N Q bMNXQ a JQUST QP

4 Q 9MU IMXaQ GQOT U aQ a EM SQ 4bQ MSQ

9K; Lab U 4.1( q4L D FLDO VWU PH WV(r dWcg dWe V eU aegdW aX f W Wef _SfWV XS d hS gW aX UWdfS X S U S efdg_W fe
S V f W _Wf aVe S V e Y X US f Seeg_bf a e geWV fa Wef _SfW egU XS d hS gWe* 9VV f a S k( UWdfS X S U S efdg_W fe S V
S a X S U S efdg_W fe SdW WjU gVWV Xda_ f W Sbb UST W V eU aegdW dWcg dW_W fe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
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L W Xa ai Y fST We bdWeW f USddk Y S_ag fe S V Wef _SfWV XS d hS gWe aX UWdfS X S U S efdg_W fe Se aX f W VSfWe
V USfWV6

7QOQYNQ , % +)++
6M eU S 8 UYM QP 9MU IMXaQ
4Y a G MX QbQX QbQX + QbQX ,

N THOUSANDS
9U M OUMX 4 Q 3

;Se S V VgW Xda_ TS e  .-.(.3/  .-.(.3/  .-.(.3/  p  p
A fWdWef�WSd Y VWbae fe X S U S ef fgf a e .(,.3(505 .(,.3(505 .(,.3(505 p p
KWUgd f We ShS ST W�Xad�eS W 0(40/(043 0(40/(043 23,(,3, 0(-3/(0-3 p
KWUgd f We W V)fa)_Sfgd fk .(.25(-/1 .(--,(03. -3-(3,, -(5/4(33. p
A hWef_W f @D: efaU /0(.5, /0(.5, p /0(.5, p
DaS e W V Xad eS W 21(,32 21(1,- p 21(1,- p
DaS e S V WSeWe W V Xad hWef_W f( Wf .4(0,4(/53 .2(2.3(541 p .4(,21 .2(155(5.,
cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe - - - p p
cg fk iSddS fe 0(,04 0(,04 p p 0(,04

A fWdWef dSfW S V WUa a_ U Ua fdSUfe 3(4-0 3(4-0 p 3(4-0 p
KWdh U Y d Y fe 2// 2// p p 2//

9U M OUMX UMNUXU UQ 3
;adW VWbae fe .2(12-(-.5 .2(12-(-.5 p .2(12-(-.5 p
O a WeS W a )_Sfgd fk VWbae fe .(2/3(/2. .(2/3(/2. p .(2/3(/2. p
L _W VWbae fe 0(3/3(40/ 0(3,,(,10 p 0(3,,(,10 p
:addai Ye -(320(,/, -(320(,/3 44.(,,, 31,(,,3 -/.(,/,
KgTadV SfWV VWTf 423(,43 43,(1/0 p 43,(1/0 p
Wd hSf hW ST f We 1(5,2 1(5,2 p 1(5,2 p

7QOQYNQ , % +)+
6M eU S 8 UYM QP 9MU IMXaQ
4Y a G MX QbQX QbQX + QbQX ,

N THOUSANDS
9U M OUMX 4 Q 3

;Se S V VgW Xda_ TS e  --.(104  --.(104  --.(104  p  p
A fWdWef�WSd Y VWbae fe X S U S ef fgf a e /(500(242 /(500(242 /(500(242 p p
KWUgd f We ShS ST W�Xad�eS W -,(250(014 -,(250(014 522(454 5(3-.(115 -1(,,-
A hWef_W f @D: efaU -3(.1, -3(.1, p -3(.1, p
DaS e S V WSeWe W V Xad hWef_W f( Wf ..(30,(540 ./(02-(-12 p .(5-1 ./(014(.0-
cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe .4(134 .4(134 .4(134 p p
cg fk iSddS fe /(111 /(111 p p /(111

A fWdWef dSfW S V WUa a_ U Ua fdSUfe .(1,5 .(1,5 p .(1,5 p
KWdh U Y d Y fe -(..4 -(..4 p p -(..4

9U M OUMX UMNUXU UQ 3
;adW VWbae fe /.(3/0(505 /.(3/0(505 p /.(3/0(505 p
O a WeS W a )_Sfgd fk VWbae fe 445(532 445(532 p 445(532 p
L _W VWbae fe -(/3.(4/. -(/3-(1.3 p -(/3-(1.3 p
KgTadV SfWV VWTf 42/(.4/ 5-3(/0. p 5-3(/0. p
Wd hSf hW ST f We 5/- 5/- p 5/- p
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L W Xa ai Y e S VWeUd bf a aX f W hS gSf a _Wf aVa aY We geWV fa _WSegdW agd SeeWfe dWUadVWV Sf XS d hS gW $g VWd
9K; Lab U 4.,( q4DLU ADO H HDV UHPH Wr% S V Xad Wef _Sf Y XS d hS gW Xad X S U S efdg_W fe af dWUadVWV Sf XS d hS gW
$g VWd 9K; Lab U 4.1%*

-ASH AND DUE FROM BANKS L W USddk Y S_ag f e Seeg_WV fa TW f W XS d hS gW TWUSgeW aX f W cg V fk aX f WeW
efdg_W fe*

NTEREST�EARNING DEPOSITS IN FINANCIAL INSTITUTIONS L W USddk Y S_ag f e Seeg_WV fa TW f W XS d hS gW Y hW f W
e adf�fWd_ SfgdW aX f WeW VWbae fe*

ECURITIES AVAILABLE�FOR�SALE KWUgd f We ShS ST W�Xad�eS W SdW _WSegdWV S V USdd WV Sf XS d hS gW a S dWUgdd Y TSe e*
M dWS lWV YS e S V aeeWe a ShS ST W�Xad�eS W eWUgd f We SdW dWbadfWV Se S Ua_ba W f aX q9UUg_g SfWV af Wd Ua_bdW W e hW
Ua_Wr f W Ua ea VSfWV TS S UW e WWfe* KWW FafW 0* HVWPH W HF ULWLHV Xad Xgdf Wd Xad_Sf a a g dWS lWV YS e S V
aeeWe a eWUgd f We ShS ST W�Xad�eS W*

S d hS gW Xad eWUgd f We USfWYad lWV Se DWhW -( i U SdW bgT U k fdSVWV eWUgd f We( SdW TSeWV a dWSV k ShS ST W cgafWV
bd UWe* A VWfWd_ Y f W XS d hS gW aX f W eWUgd f We USfWYad lWV Se DWhW .( iW aTfS S dWbadf Xda_ S Sf a S k dWUaY lWV
Tda Wd�VWS Wd VWfS Y f W XS d hS gW aX WSU hWef_W f eWUgd fk iW a V Se aX WSU dWbadf Y VSfW* L W Tda Wd�VWS Wd geWe
aTeWdhST W _Sd Wf Xad_Sf a fa hS gW agd eWUgd f We( i f f W bd _Sdk eagdUW TW Y S Sf a S k dWUaY lWV bd U Y eWdh UW*
OW dWh Wi f W _Sd Wf bd UWe bdah VWV Tk f W Tda Wd�VWS Wd Xad agd eWUgd f We Xad dWSea ST W Wee TSeWV a agd g VWdefS V Y aX
f W _Sd Wfb SUW S V iW Ua e VWd S k UdWV f eegWe dW SfWV fa f W eWUgd f We* 9e iW ShW af _SVW S k SV gef_W fe fa f W _Sd Wf
cgafWe bdah VWV fa ge S V f Wk SdW TSeWV a aTeWdhST W _Sd Wf VSfS( f Wk ShW TWW USfWYad lWV Se DWhW . i f f W XS d hS gW
WdSdU k*

Ggd a )dSfWV bd hSfW STW dWe VW f S ;EGe S V a )dSfWV bd hSfW STW Ua__WdU S E:K $Ua WUf hW k( qf W DWhW /
9 K KWUgd f Wer% iWdW USfWYad lWV Se DWhW / VgW bSdf fa f W SUf hW _Sd Wf Xad egU eWUgd f We* L WdW e S i VW dS YW aX
bd UWe cgafWV Xad agd DWhW / 9 K KWUgd f We S_a Y VWbW VW f f dV bSdfk bd U Y eWdh UWe( S V f e dS YW dWX WUfe f W
e Y X US f gVY_W f TW Y WjWdU eWV ahWd f W Seeg_bf a e S V hSd ST We f Sf VWfWd_ W f W bd U Y aX egU eWUgd f We* OW
Ua e VWd f e egT WUf h fk dW Sf Y fa agd DWhW / 9 K KWUgd f We fa TW S e Y X US f g aTeWdhST W bgf* @SV e Y X US f U S YWe

VWXSg f WjbWUfSf a e( aee eWhWd fk XSUfade( ad V eUag f dSfWe aUUgddWV S faYWf Wd ad ea Sf a ( f iag V ShW dWeg fWV
V XXWdW f XS d hS gW _WSegdW_W fe Sf WUW_TWd /-( .,.-*

ECURITIES HELD TO MATURIT KWUgd f We W V)fa)_Sfgd fk SdW USdd WV Sf S_adf lWV Uaef( Wf aX f W S aiS UW Xad UdWV f
aeeWe* S d hS gW Xad eWUgd f We USfWYad lWV Se DWhW -( i U SdW bgT U k fdSVWV eWUgd f We( SdW TSeWV a dWSV k ShS ST W
cgafWV bd UWe* A VWfWd_ Y f W XS d hS gW aX f W eWUgd f We USfWYad lWV Se DWhW .( iW aTfS S dWbadf Xda_ S Sf a S k
dWUaY lWV Tda Wd�VWS Wd VWfS Y f W XS d hS gW aX WSU hWef_W f eWUgd fk iW a V Se aX WSU dWbadf Y VSfW* L W
Tda Wd�VWS Wd geWe aTeWdhST W _Sd Wf Xad_Sf a fa hS gW agd eWUgd f We( i f f W bd _Sdk eagdUW TW Y S Sf a S k dWUaY lWV
bd U Y eWdh UW* OW dWh Wi f W _Sd Wf bd UWe bdah VWV Tk f W Tda Wd�VWS Wd Xad agd eWUgd f We Xad dWSea ST W Wee TSeWV a agd
g VWdefS V Y aX f W _Sd Wfb SUW S V iW Ua e VWd S k UdWV f eegWe dW SfWV fa f W eWUgd f We* 9e iW ShW af _SVW S k
SV gef_W fe fa f W _Sd Wf cgafWe bdah VWV fa ge S V f Wk SdW TSeWV a aTeWdhST W _Sd Wf VSfS( f Wk ShW TWW USfWYad lWV Se
DWhW . i f f W XS d hS gW WdSdU k*

02 , STOCK A hWef_W fe @D: efaU SdW dWUadVWV Sf Uaef S V _WSegdWV Xad _bS d_W f cgSdfWd k* Gi Wde b aX
@D: efaU e dWefd UfWV fa _W_TWd TS e S V f W eWUgd f We Va af ShW S dWSV k VWfWd_ ST W _Sd Wf hS gW* HgdU SeWe S V

eS We aX f WeW eWUgd f We SdW Sf bSd hS gW i f f W eegWd* L W XS d hS gW aX hWef_W fe @D: efaU e WcgS fa f W USddk Y
S_ag f*

OANS AND LEASES 9e aS e S V WSeWe SdW af _WSegdWV Sf XS d hS gW( f W Xa ai Y V eUgee a dW SfWe fa Wef _Sf Y f W
XS d hS gW V eU aegdWe g VWd 9K; Lab U 4.1* S d hS gWe SdW _WSegdWV ge Y f W Wj f bd UW S V SdW Wef _SfWV Xad badfXa ae aX
aS e S V WSeWe i f e _ Sd U SdSUfWd ef Ue* DaS e SdW eWYdWYSfWV Tk fkbW S V Xgdf Wd eWY_W fWV fa X jWV S V SV gefST W dSfW
fWdWef TgU Wfe Tk UdWV f d e USfWYad We S V Tk _Sfgd fk VSfWe* La VWfWd_ W f W Wj f bd UW aX S aS ad WSeW( f W USe X aie SdW

Wef _SfWV ge Y S _aVW i U gf lWe UdWV f ebdWSVe S V cg V fk bdW_ g_e* L W UdWV f ebdWSV Xad S aS e VWfWd_ WV Tk
_Sbb Y aS e UdWV f d e dSf Ye fa S Wcg hS W f UadbadSfW Ta V dSf Y* G UW f W UadbadSfW Ta V dSf Y e See Y WV( f W UdWV f
ebdWSV e VWfWd_ WV ge Y UadbadSfW UdWV f UgdhWe Xad UadbadSfW Ta Ve f Sf ShW S e _ Sd UadbadSfW Ta V dSf Y S V dW_S Y
fWd_ Se f W aS TW Y hS gWV* A cg V fk bdW_ g_e SdW See Y WV fa V h VgS aS e S e _ Sd _S Wd Se S cg V fk
bdW_ g_ S_ag f e VWfWd_ WV Xad WSU UadbadSfW Ta V dSf Y* L W UdWV f ebdWSV STahW f W Sbbdabd SfW dSfW UgdhW S V f W

cg V fk bdW_ g_ SdW Ua e VWdWV fa Sdd hW Sf f W V eUag f dSfW UgdhW Sbb WV fa aS USe X aie* ad e _ Sd( a_aYW Wage
aS e( _S SYW_W f _Sk _S W SV gef_W fe fa f W V eUag f dSfW Sdd hWV Sf ge Y f W bdWh age k VWeUd TWV _Wf aVa aYk TSeWV
gba f W bd U Y Xad dWUW f aS baa bgdU SeWe S V+ad dSfWe a dWUW f ad Y Sf a e*
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NDIVIDUALL EVALUATED LOANS AND LEASES WXSg fWV aS e S V WSeWe i f agfefS V Y TS S UWe ahWd  .1,(,,, SdW
dWh WiWV V h VgS k Xad WjbWUfWV UdWV f aee( X S k( S V SdW dWUadVWV Sf XS d hS gW a S a )dWUgdd Y TSe e* L WeW VWXSg fWV
aS e S V WSeWe SdW WjU gVWV Xda_ f W aS baa e geWV i f f W Ua WUf hW WhS gSf a aX Wef _SfWV UdWV f aeeWe*�L W Ud fWd S
Xad VWXSg f _Sk U gVW S k a W aX f W Xa ai Y6 $-% a a SUUdgS efSfge( $.% _aV X WV g VWd S L J( $/% bSk_W f VW cgW Uk
aX 5, VSke ad _adW( $0% bSdf S U SdYW)aXX dWUaY lWV( $1% d e dSfWV VagTfXg ad aee( ad $2% dWSea ST k WjbWUfWV fa TW _aV X WV
g VWd S L J*

La f W WjfW f S VWXSg fWV aS ad WSeW e Ua SfWdS VWbW VW f( iW _WSegdW WjbWUfWV UdWV f aee TSeWV a f W Wef _SfWV XS d
hS gW aX f W g VWd k Y Ua SfWdS * L W XS d hS gW aX WSU aS se Ua SfWdS e YW WdS k TSeWV a Wef _SfWV _Sd Wf bd UWe Xda_ S
VWbW VW f k bdWbSdWV SbbdS eS ( i U e f W SV gefWV Xad f W Uaef dW SfWV fa cg VSf Y egU Ua SfWdS 7 egU hS gSf a bgfe

dWeg f S a dWUgdd Y XS d hS gW _WSegdW_W f f Sf e USfWYad lWV Se S DWhW . _WSegdW_W f* L W DWhW . _WSegdW_W f e
TSeWV a SbbdS eS e aTfS WV i f f W Sef -. _a f e S V Xad i U S U SdYW�aXX iSe dWUaY lWV ad S U S YW f W ebWU X U
hS gSf a S aiS UW iSe _SVW Vgd Y f W kWSd W VWV WUW_TWd /-( .,..*

O W SV gef_W fe SdW _SVW fa S SbbdS eWV hS gW fa dWX WUf hSd age XSUfade egU Se f W SYW aX f W SbbdS eS ad ai
U S YWe f W _Sd Wf ad f W Ua SfWdS ( egU hS gSf a bgfe SdW Ua e VWdWV g aTeWdhST W S V f W XS d hS gW _WSegdW_W f e
USfWYad lWV Se S DWhW / _WSegdW_W f* L W V h VgS k WhS gSfWV aS e S V WSeWe USfWYad lWV Se DWhW / S ea U gVW
g eWUgdWV aS e S V af Wd eWUgdWV aS e i aeW XS d hS gWe SdW TSeWV e Y X US f k a g aTeWdhST W bgfe egU Se f W efdW Yf aX
S YgSdS fad( U gV Y S K:9 YahWd _W f YgSdS fWW( USe X aie V eUag fWV Sf f W WXXWUf hW aS dSfW( S V _S SYW_W fse
gVY_W f*

L W V h VgS k WhS gSfWV aS S V WSeW TS S UWe e ai STahW Se _WSegdWV a S a )dWUgdd Y TSe e dWbdWeW f f aeW
VWXSg fWV aS e S V WSeWe Xad i U WjbWUfWV UdWV f aee iSe dWUaY lWV Vgd Y f W kWSd W VWV WUW_TWd /-( .,..* L W
S_ag fe e ai Se Wf aeeWe U gVW f W WjbWUfWV UdWV f aee dWUaY lWV Vgd Y f W kWSd W VWV WUW_TWd /-( .,..( Xad f W aS
S V WSeW TS S UWe e ai *

L W XS d hS gW aX GJ G e YW WdS k TSeWV a f W aiWd aX Wef _SfWV _Sd Wf bd UWe Xda_ VWbW VW f k bdWbSdWV
UgddW f SbbdS eS e ad WYaf SfWV eS We bd UWe i f bafW f S TgkWde( Wee Wef _SfWV Uaefe fa eW 7 egU hS gSf a bgfe dWeg f S
XS d hS gW _WSegdW_W f f Sf e USfWYad lWV Se S DWhW . _WSegdW_W f a S a dWUgdd Y TSe e* 9e S _SffWd aX ba Uk( SbbdS eS e
SdW dWcg dWV S gS k S V _Sk TW gbVSfWV _adW XdWcgW f k Se U dUg_efS UWe dWcg dW f W ab a aX _S SYW_W f* L W DWhW .
_WSegdW_W f Xad GJ G e TSeWV a SbbdS eS e aTfS WV i f f W Sef -. _a f e S V Xad i U S id fW�Vai iSe dWUaY lWV
Vgd Y f W kWSd W VWV WUW_TWd /-( .,..*

O W S UgddW f SbbdS eWV hS gW e af ShS ST W ad _S SYW_W f VWfWd_ We f W XS d hS gW aX f W Ua SfWdS e Xgdf Wd
_bS dWV TW ai f W SbbdS eWV hS gW Se S dWeg f aX ai U S YWe f W _Sd Wf ad f W Ua SfWdS S V f WdW e a aTeWdhST W
_Sd Wf bd UW( egU hS gSf a bgfe dWeg f S XS d hS gW _WSegdW_W f f Sf e USfWYad lWV Se S DWhW / _WSegdW_W f* La f W
WjfW f S WYaf SfWV eS We bd UW ad dWVgUWV ef Y bd UW dWbdWeW fe S e Y X US f V eUag f fa S aTeWdhST W _Sd Wf bd UW( egU
hS gSf a bgf iag V dWeg f S XS d hS gW _WSegdW_W f f Sf e S ea Ua e VWdWV S DWhW / _WSegdW_W f* L W GJ G aeeWe
V eU aeWV SdW id fW�Vai e TSeWV a W f Wd S dWUW f SbbdS eS aTfS WV SXfWd XadWU aegdW ad S SUUWbfWV bgdU SeW aXXWd Tk S
VWbW VW f f dV bSdfk dWUW hWV SXfWd XadWU aegdW*

QUIT WARRANTS cg fk iSddS fe i f Wf eWff W_W f fWd_e SdW dWUW hWV Ua WUf a i f WjfW V Y aS Ua__ f_W fe
fa UWdfS aX agd Ugefa_Wde* OW Wef _SfW f W XS d hS gW aX Wcg fk iSddS fe ge Y S : SU )KU a We abf a bd U Y _aVW fa
Sbbdaj _SfW XS d _Sd Wf hS gW* OW fkb US k U See Xk agd Wcg fk iSddS f VWd hSf hWe DWhW / aX f W XS d hS gW WdSdU k*

QUIT INVESTMENTS WITH READIL DETERMINABLE FAIR VALUES Ggd Wcg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d hS gWe
U gVW hWef_W fe bgT U Ua_bS We S V bgT U k)fdSVWV _gfgS Xg Ve* cg fk hWef_W fe i f dWSV k VWfWd_ ST W XS d

hS gWe SdW dWUadVWV Sf XS d hS gW i f U S YWe XS d hS gW dWUadVWV qFa fWdWef Ua_W ) af Wd*r S d hS gW _WSegdW_W fe
dW SfWV fa f WeW hWef_W fe SdW fkb US k U See X WV i f DWhW - aX f W XS d hS gW WdSdU k*

.EPOSITS Wbae fe SdW USdd WV Sf efad US Uaef* L W XS d hS gWe aX VWbae fe i f a efSfWV _Sfgd fk( egU Se UadW VWbae fe
$VWX WV Se a fWdWef�TWSd Y VW_S V( fWdWef U WU Y( _a Wk _Sd Wf( S V eSh Ye SUUag fe% S V i a WeS W a )_Sfgd fk
VWbae fe( SdW WcgS fa f W S_ag f bSkST W a VW_S V Se aX f W TS S UW e WWf VSfW S V Ua e VWdWV DWhW .* L W XS d hS gW aX f _W
VWbae fe e TSeWV a f W V eUag fWV hS gW aX Ua fdSUfgS USe X aie S V Ua e VWdWV DWhW .* L W V eUag f dSfW e Wef _SfWV ge Y
f W dSfWe UgddW f k aXXWdWV Xad VWbae fe aX e _ Sd dW_S Y _Sfgd f We* Fa hS gW Se TWW eWbSdSfW k See Y WV fa f W ;a_bS kse
a Y�fWd_ dW Sf a e be i f fe VWbae f Ugefa_Wde( egU Se S UadW VWbae f fS Y T W*
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,ORROWINGS :addai Ye U gVW ahWd Y f @D: SVhS UWe S V af Wd X jWV�dSfW fWd_ Taddai Ye* :addai Ye SdW USdd WV
Sf S_adf lWV Uaef* L W XS d hS gW aX ahWd Y f @D: SVhS UWe e WcgS fa f W USddk Y hS gW S V Ua e VWdWV DWhW -* L W XS d
hS gW aX X jWV�dSfW Taddai Ye e Wef _SfWV Tk V eUag f Y eU WVg WV USe X aie f dagY f W _Sfgd fk VSfWe ad US VSfWe( X
Sbb UST W( ge Y Wef _SfWV _Sd Wf V eUag f dSfWe f Sf dWX WUf UgddW f dSfWe aXXWdWV Xad Taddai Ye i f e _ Sd dW_S Y
_Sfgd f We S V U SdSUfWd ef Ue S V SdW Ua e VWdWV DWhW .* :addai Ye S ea U gVW hSd ST W)dSfW UdWV f) WV afWe i U SdW
USdd WV Sf XS d hS gW* S d hS gW e Wef _SfWV Tk V eUag f Y f W XgfgdW WjbWUfWV USe X aie Tk S dSfW i U dWbdWeW fe f W fWdWef
dSfW ebdWSV Sf eegS UW SV gefWV fa SUUag f Xad _Sd Wf _ahW_W f TWfiWW f W eegS UW VSfW S V f W hS gSf a VSfW* K UW f W
XgfgdW WjbWUfWV USe X aie SdW VWfWd_ WV TSeWV a f W g cgW Ua SfWdS S V iSfWdXS U SdSUfWd ef Ue aX agd UdWV f) WV afWe(
f Wk SdW Ua e VWdWV DWhW /*

UBORDINATED DEBT KgTadV SfWV VWTf e USdd WV Sf S_adf lWV Uaef* L W XS d hS gW aX egTadV SfWV VWTf e VWfWd_ WV ge Y
S _Sd Wf V eUag f dSfW a f W WjbWUfWV USe X aie S V e Ua e VWdWV DWhW .*

.ERIVATIVE ASSETS AND LIABILITIES Wd hSf hWe SdW USdd WV Sf XS d hS gW a S dWUgdd Y TSe e S V bd _Sd k dW SfW fa XadiSdV
WjU S YW Ua fdSUfe i U iW W fWd fa fa _S SYW XadW Y WjU S YW d e * Ggd VWd hSf hWe SdW bd U bS k fdSVWV ahWd)f W)
Uag fWd _Sd Wfe i WdW cgafWV _Sd Wf bd UWe SdW af dWSV k ShS ST W* A efWSV( f W XS d hS gW aX VWd hSf hWe e Wef _SfWV ge Y
_Sd Wf aTeWdhST W bgfe egU Se XadW Y WjU S YW XadiSdV dSfWe( fWdWef dSfW k W V UgdhWe( ha Sf f We S V TSe e ebdWSVe* OW
S ea Ua e VWd Uag fWd)bSdfk UdWV f d e hS g Y agd VWd hSf hWe* OW fkb US k U See Xk agd XadW Y WjU S YW VWd hSf hWe
DWhW . aX f W XS d hS gW WdSdU k*

-OMMITMENTS TO E TEND CREDIT L W _S ad fk aX agd Ua__ f_W fe fa WjfW V UdWV f USddk UgddW f _Sd Wf fWdWef dSfWe X
Ua hWdfWV fa aS e* :WUSgeW f WeW Ua__ f_W fe SdW YW WdS k af See Y ST W Tk W f Wd f W TaddaiWd ad ge( f Wk a k ShW hS gW
fa f W TaddaiWd S V ge* L W Wef _SfWV XS d hS gW Sbbdaj _SfWe f W dWUadVWV VWXWddWV XWW S_ag fe S V e WjU gVWV Xda_ f W fST W
STahW TWUSgeW f e af _SfWd S *

IMITATIONS

S d hS gW Wef _SfWe SdW _SVW Sf S ebWU X U ba f f _W S V SdW TSeWV a dW WhS f _Sd Wf Xad_Sf a S V Xad_Sf a
STagf f W X S U S efdg_W f* L WeW Wef _SfWe Va af dWX WUf Ua_W fSjWe ad S k bdW_ g_ ad V eUag f f Sf Uag V dWeg f Xda_
aXXWd Y Xad eS W Sf a W f _W f W ;a_bS kse W f dW a V Ye aX S bSdf Ug Sd X S U S efdg_W f* :WUSgeW a _Sd Wf Wj efe Xad S
badf a aX f W ;a_bS kse X S U S efdg_W fe( XS d hS gW Wef _SfWe SdW TSeWV a i Sf _S SYW_W f TW WhWe fa TW dWSea ST W
gVY_W fe dWYSdV Y WjbWUfWV XgfgdW USe X aie( UgddW f WUa a_ U Ua V f a e( d e U SdSUfWd ef Ue aX hSd age X S U S
efdg_W fe( S V af Wd XSUfade* L WeW Wef _SfWV XS d hS gWe SdW egT WUf hW SfgdW S V ha hW g UWdfS f We S V _SffWde aX

e Y X US f gVY_W f S V f WdWXadW US af TW VWfWd_ WV i f bdWU e a * ; S YWe Seeg_bf a e Uag V e Y X US f k SXXWUf f W
Wef _SfWe* K UW f W XS d hS gWe ShW TWW Wef _SfWV Se aX WUW_TWd /-( .,..( f W S_ag fe f Sf i SUfgS k TW dWS lWV ad bS V
Sf eWff W_W f ad _Sfgd fk aX f W efdg_W fe Uag V TW e Y X US f k V XXWdW f*

ABG8 0' A6B 8 G4K8F

L W Xa ai Y fST W bdWeW fe f W Ua_ba W fe aX Ua_W fSj WjbW eW Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %

+)++ +)+ +)+)

 N THOUSANDS

6a Q GMd 8d Q Q3

WVWdS  2/(4//  -/-(115  34(-2-

KfSfW 00(3/0 10(300 .3(1/,

LafS UgddW f fSj WjbW eW -,4(123 -42(/,/ -,1(25-

7QRQ QP GMd 8d Q Q 5Q QRU 3

WVWdS /1(345 -1(355 $.4(30,%

KfSfW $0,-% -/(.3/ $-(334%

LafS VWXWddWV fSj WjbW eW $TW WX f% /1(/44 .5(,3. $/,(1-4%

LafS Ua_W fSj WjbW eW  -0/(511  .-1(/31  31(-3/
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L W Xa ai Y fST W bdWeW fe S dWUa U Sf a aX f W dWUadVWV Ua_W fSj WjbW eW fa f W S_ag f aX fSjWe Ua_bgfWV Tk
Sbb k Y f W Sbb UST W XWVWdS efSfgfadk Ua_W fSj dSfWe aX .- Xad .,..( .,.-( S V .,., fa WSd Ye TWXadW Ua_W fSjWe6

LQM 8 PQP 7QOQYNQ , %

+)++ +)+ +)+)

 N THOUSANDS

;a_bgfWV WjbWUfWV Ua_W fSj $TW WX f% WjbW eW Sf XWVWdS efSfgfadk dSfW  --5(-45  -3.(25,  $.00(-,0%

KfSfW fSj WjbW eW $TW WX f%( Wf aX XWVWdS fSj TW WX f /2(/-, 11(24. $33(5/0%

aaVi _bS d_W f p p 0,3(./.

LSj�WjW_bf fWdWef TW WX f $-.(.5/% $-.(/-.% $1(.,.%

A UdWSeW USe egddW VWd hS gW aX XW egdS UW $-(.02% $-(/23% $-(/,5%

Dai Ua_W age Y fSj UdWV fe( Wf aX S_adf lSf a $3(-14% $2(0/,% $0(2,1%

Fa VWVgUf T W W_b akWW Ua_bW eSf a 2(,23 0(22, .(4/,

Fa VWVgUf T W A; bdW_ g_e 0(.13 .(1/1 .(/4/

; S YW g dWUaY lWV fSj TW WX fe $.(,-3% $42,% $-43%

NS gSf a S aiS UW U S YW -(4,1 $-2(.,-% $1(.44%

KfSfW fSj dWXg Ve p p $.(110%

KfSfW dSfW S V Sbbadf a _W f U S YWe $.(-45% -2(//, 0(.-3

Gf Wd( Wf -(./, 204 $/,2%

JWUadVWV Ua_W fSj WjbW eW  -0/(511  .-1(/31  31(-3/

L W ;a_bS k dWUaY lWV  /0*0 _ a (  //*2 _ a ( S V  .4*- _ a aX fSj UdWV fe S V af Wd fSj TW WX fe SeeaU SfWV
i f fe hWef_W fe DA@L; bSdf Wde be Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.-( S V .,.,* L W S_ag f aX
S_adf lSf a aX egU hWef_W fe dWbadfWV Ua_W fSj WjbW eW g VWd f W bdabadf a S S_adf lSf a _Wf aV aX SUUag f Y iSe
 .4*, _ a Xad .,..(  .3*- _ a Xad .,.-( S V  ./*1 _ a Xad .,.,*

9f WUW_TWd /-( .,..( iW SV a XWVWdS Wf abWdSf Y aee USddkXadiSdVe S V Sbbdaj _SfW k  /./*, _ a aX g geWV
efSfW Wf abWdSf Y aee USddkXadiSdVe ShS ST W fa TW Sbb WV SYS ef XgfgdW fSjST W Ua_W* 9 _S ad fk aX f W efSfW Wf abWdSf Y
aee USddkXadiSdVe i Wjb dW hSdk Y S_ag fe Xda_ .,./ f dagY .,/3* 9 badf a aX f W efSfW Wf abWdSf Y aee
USddkXadiSdVe YW WdSfWV SXfWd WUW_TWd /-( .,-3 i USddk XadiSdV VWX fW k VgW fa f W efSfW Ua Xad_ fk fa f W XWVWdS Wf
abWdSf Y aee USddkXadiSdV bdah e a e Se _aV X WV Tk f W LSj ;gfe S V BaTe 9Uf*

9e aX WUW_TWd /-( .,..( Xad XWVWdS fSj bgdbaeWe( iW SV a XadW Y fSj UdWV f USddkXadiSdVe* L W XadW Y fSj UdWV f
USddkXadiSdV iSe Xg k gf lWV .,.-*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-21



L W Xa ai Y fST W bdWeW fe f W fSj WXXWUfe aX fW_badSdk V XXWdW UWe f Sf Y hW d eW fa e Y X US f badf a e aX VWXWddWV fSj
SeeWfe S V VWXWddWV fSj ST f We Se aX f W VSfWe V USfWV6

7QOQYNQ , %

+)++ +)+

 N THOUSANDS

7QRQ QP GMd 4 Q 3

:aa S aiS UW Xad aS aeeWe WjUWee aX fSj ebWU X U U SdYW)aXXe  4,(21/  32(/40

A fWdWef a a SUUdgS aS e .(205 /(-1,

WXWddWV Ua_bW eSf a 1(,-- 1(.,5

adWU aeWV SeeWfe hS gSf a S aiS UW .54 .45

KfSfW fSj TW WX f 2(30/ 2(324

FWf abWdSf Y aeeWe .,(-34 -5(202

9UUdgWV ST f We /-(//2 .5(,13

M dWS lWV aee Xda_ A;�See efWV SUcg e f a e 432 442

M dWS lWV aee a eWUgd f We ShS ST W)Xad)eS W ..0(24, p

M dWS lWV aee a eWUgd f We W V)fa)_Sfgd fk 34(//, p

LSj _Sd )fa)_Sd Wf a aS e p 2(10/

cg fk hWef_W fe .(/.. p

DWSeW ST fk 0-(,/4 /5(,51

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We -(0.4 p

Gf Wd .(4/3 p

daee VWXWddWV fSj SeeWfe 054(/35 -43(,.3

NS gSf a S aiS UW $.2(243% $.0(44.%

WXWddWV fSj SeeWfe( Wf aX hS gSf a S aiS UW 03-(25. -2.(-01

7QRQ QP GMd UMNUXU UQ 3

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We p -(302

WXWddWV aS XWWe S V Uaefe -(/0- .(//3

M dWS lWV YS a eWUgd f We ShS ST W�Xad�eS W p .0(53.

HdW_ eWe S V Wcg b_W f( bd U bS k VgW fa V XXWdW UWe VWbdWU Sf a 0(-42 -(022

@D: efaU 2,. 2-/

LSj _Sd )fa)_Sd Wf a aS e -(3-- p

KgTadV SfWV VWTf -1(332 -3(--,

cg fk hWef_W fe p 1(031

aaVi 5(..5 2(-22

GbWdSf Y WSeWe -.-(534 42(,,,

JGM SeeWfe /1(,.- /0(-.5

Gf Wd p -(3-.

daee VWXWddWV fSj ST f We -45(400 -4-(3.2

LafS Wf VWXWddWV fSj SeeWfe $ ST f We%  .4-(404  $-5(14-%

:SeWV gba agd fSjbSk Y efadk S V Wef _SfWe aX fSjST W Ua_W ahWd f W kWSde i U f W fW_e Y h Y d eW fa f W
VWXWddWV fSj SeeWfe SdW VWVgUf T W( _S SYW_W f TW WhWe f e _adW W k f S af f W ;a_bS k i dWS lW f W TW WX fe aX f WeW
VWXWddWV fSj SeeWfe* L W ;a_bS k Se Wf VWXWddWV fSj SeeWfe Sf WUW_TWd /-( .,..( Ua_bSdWV fa Wf VWXWddWV fSj ST f We Sf
WUW_TWd /-( .,.-* L e iSe bd _Sd k VgW fa f W g dWS lWV aeeWe a eWUgd f We .,..( S V f W ;a_bS k Se f W ST fk fa
a V f W eWUgd f We fa _Sfgd fk S V dWS lW f W TW WX fe aX f WeW VWXWddWV fSj SeeWfe*
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L W ;a_bS k SV Wf Ua_W fSjWe dWUW hST W aX  5,*. _ a S V  /2*/ _ a Sf WUW_TWd /-( .,.. S V
WUW_TWd /-( .,.-* GX f W UdWSeW Ua_W fSjWe dWUW hST W Sf WUW_TWd /-( .,..( Sbbdaj _SfW k  /3*/ _ a iWdW ea Sd
hWef_W f fSj UdWV fe f Sf TWUS_W ShS ST W fa f W ;a_bS k f W fSj kWSd .,..*

9e aX WUW_TWd /-( .,.. S V .,.-( f W ;a_bS k SV S hS gSf a S aiS UW aX  .2*3 _ a S V  .0*5 _ a SYS ef
L9e* HWd aV U dWh Wie aX f W USddk Y S_ag f aX L9e SdW _SVW fa VWfWd_ W X S hS gSf a S aiS UW e WUWeeSdk* 9

hS gSf a S aiS UW e dWcg dWV( TSeWV a ShS ST W Wh VW UW( i W f e _adW W k f S af f Sf S ad S badf a aX S L9 i
af TW dWS lWV VgW fa f W ST fk fa YW WdSfW egXX U W f fSjST W Ua_W f W bWd aV S V+ad aX f W U SdSUfWd WUWeeSdk fa gf lW
f W TW WX f aX f W L9* 9 ShS ST W Wh VW UW( Taf bae f hW S V WYSf hW( f Sf _Sk SXXWUf f W dWS lST fk aX f W L9 e
VW f X WV S V Ua e VWdWV VWfWd_ Y f W Sbbdabd SfW S_ag f aX f W hS gSf a S aiS UW* Af e _adW W k f S af f Sf f WeW
VWXWddWV fSj SeeWfe egT WUf fa S hS gSf a S aiS UW i af TW dWS lWV bd _Sd k VgW fa f W d U SdSUfWd S V+ad f W Wjb dSf a aX
f W USddkXadiSdV bWd aVe*

L W Wf UdWSeW aX  -*4 _ a f W fafS hS gSf a S aiS UW Vgd Y f W kWSd W VWV WUW_TWd /-( .,.. iSe bd _Sd k
dW SfWV fa efSfW L9e f Sf SdW af WjbWUfWV fa TW gf lWV*

L W Xa ai Y fST W eg__Sd lWe f W SUf h fk dW SfWV fa f W ;a_bS k e g dWUaY lWV fSj TW WX fe Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %

H QO S UfQP GMd 5Q QRU +)++ +)+

 N THOUSANDS

:S S UW( TWY Y aX kWSd  .(111  /(/32

JWVgUf a e Xad fSj bae f a e dW SfWV fa bd ad kWSde p $254%

JWVgUf a e Xad fSj bae f a e Se S dWeg f aX S SbeW aX f W Sbb UST W efSfgfW aX _ fSf a e $.(-04% $-./%

:S S UW( W V aX kWSd  0,3  .(111

M dWUaY lWV fSj TW WX fe f Sf iag V SXXWUf f W WXXWUf hW fSj dSfW X dWUaY lWV  0,3  .(111

Ggd Ydaee g dWUaY lWV fSj TW WX fe SdW af WjbWUfWV fa VWUdWSeW i f f W Wjf -. _a f e*

OW dWUaY lW fWdWef S V bW S f We dW SfWV fa g dWUaY lWV fSj TW WX fe Se S Ua_ba W f aX Ua_W fSj WjbW eW* ad f W
kWSde W VWV WUW_TWd /-( .,..( .,.- S V .,.,( iW dWVgUWV agd SUUdgS Xad fWdWef WjbW eW S V bW S f We( S V dWUaY lWV fSj
TW WX fe aX  ,*3 _ a Xad .,..(  ,*. _ a Xad .,.-( S V  ,*. _ a Xad .,.,* OW SV  ,*/ _ a S V  -*- _ a
SUUdgWV Xad f W bSk_W f aX fWdWef S V bW S f We Se aX WUW_TWd /-( .,.. S V .,.-*

OW X W XWVWdS S V efSfW Ua_W fSj dWfgd e i f f W A fWd S JWhW gW KWdh UW $ AJK % S V hSd age efSfW S V aUS
gd eV Uf a e S V YW WdS k dW_S egT WUf fa WjS_ Sf a e Tk f WeW fSj gd eV Uf a e Xad fSj kWSde .,-4 f dagY .,.-* OW SdW
UgddW f k g VWd WjS_ Sf a Tk UWdfS efSfW gd eV Uf a e Xad fSj kWSde .,-1 f dagY .,-4*
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L W Xa ai Y fST W bdWeW fe f W Ua_bgfSf a aX TSe U S V V gfWV Wf WSd Ye $ aee% bWd e SdW Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 .OLLARS IN THOUSANDS E CEPT PER SHARE DATA
5M UO 8M U S CQ FTM Q3

FWf WSd Ye $ aee%  0./(2-/  2,2(515  $-(./3(130%
DWee6 HdWXWddWV efaU V h VW Ve $-5(//5% p p
FWf WSd Ye ShS ST W fa Ua__a efaU a VWde 0,0(.30 2,2(515 $-(./3(130%
DWee6 WSd Ye S aUSfWV fa g hWefWV dWefd UfWV efaU $-% $3(030% $-,(.04% $-(34.%
FWf WSd Ye $ aee% S aUSfWV fa Ua__a e SdWe  /52(4,,  152(3--  $-(./5(/12%

OW Y fWV)ShWdSYW TSe U e SdWe S V g hWefWV dWefd UfWV efaU agfefS V Y -.,(,3- --5(/05 --4(02/
DWee6 iW Y fWV)ShWdSYW g hWefWV dWefd UfWV efaU agfefS V Y $.(00.% $.(.11% $-(2-,%
OW Y fWV)ShWdSYW TSe U e SdWe agfefS V Y --3(2.5 --3(,50 --2(41/

:Se U WSd Ye $ aee% bWd e SdW  /*/3  1*-,  $-,*2-%

7UXa QP 8M U S CQ FTM Q3
FWf WSd Ye $ aee% S aUSfWV fa Ua__a e SdWe  /52(4,,  152(3--  $-(./5(/12%

OW Y fWV)ShWdSYW V gfWV e SdWe agfefS V Y --3(2.5 --3(,50 --2(41/

gfWV WSd Ye $ aee% bWd e SdW  /*/3  1*-,  $-,*2-%

RRRRRRRRRRRRRRRRRRRRRRRR
$-% JWbdWeW fe USe V h VW Ve bS V fa a VWde aX g hWefWV dWefd UfWV efaU ( Wf aX XadXW fgdWe( b ge g V efd TgfWV WSd Ye S_ag fe ShS ST W fa a VWde aX

g hWefWV dWefd UfWV efaU ( X S k*
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JWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde e _WSegdWV TSeWV a f W Ua e VWdSf a ebWU X WV f W Ua fdSUf i f S Ugefa_Wd(
S V WjU gVWe S_ag fe Ua WUfWV a TW S X aX f dV bSdf We* L W ;a_bS k dWUaY lWe dWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde
i W f eSf eX We fe bWdXad_S UW aT YSf a e* KgU bWdXad_S UW aT YSf a e SdW fkb US k eSf eX WV Se eWdh UWe SdW dW VWdWV S V
bSk_W f e YW WdS k Ua WUfWV Sf f W f _W eWdh UWe SdW dW VWdWV( ad a S _a f k( cgSdfWd k( ad S gS TSe e* L W ;a_bS k SV
a _SfWd S g eSf eX WV bWdXad_S UW aT YSf a e Se aX WUW_TWd /-( .,..*

A UWdfS USeWe( af Wd bSdf We SdW ha hWV i f bdah V Y bdaVgUfe S V eWdh UWe fa agd Ugefa_Wde* AX f W ;a_bS k e S
bd U bS f W fdS eSUf a $bdah V Y YaaVe ad eWdh UWe feW X%( dWhW gWe SdW dWbadfWV TSeWV a f W Ydaee Ua e VWdSf a dWUW hWV
Xda_ f W Ugefa_Wd S V S k dW SfWV WjbW eWe SdW dWbadfWV Ydaee a fWdWef WjbW eW* AX f W ;a_bS k e S SYW f f W
fdS eSUf a $SddS Y Y Xad S af Wd bSdfk fa bdah VW YaaVe ad eWdh UWe%( f W ;a_bS k dWbadfe fe Wf XWW ad Ua__ ee a dWfS WV
Se dWhW gW* JWTSfWe( iS hWde( S V dWhWdeS e SdW dWUadVWV Se S dWVgUf a aX dWhW gW W f Wd i W f W dWhW gW e dWUaY lWV Tk f W
;a_bS k ad Sf f W f _W f W dWTSfW( iS hWd( ad dWhWdeS e WSd WV Tk f W Ugefa_Wd*

L W ;a_bS k Se W WUfWV f W Xa ai Y bdSUf US WjbWV W fe6 $-% iW Va af V eU aeW Xad_Sf a STagf dW_S Y
bWdXad_S UW aT YSf a e f Sf ShW ad Y S WjbWUfWV VgdSf a e aX a W kWSd ad Wee7 S V $.% iW Va af SV gef f W Ua e VWdSf a
Xda_ Ugefa_Wde Xad f W WXXWUfe aX S e Y X US f X S U Y Ua_ba W f X Sf Ua fdSUf UWbf a f W bWd aV TWfiWW i W f W
;a_bS k fdS eXWde f W YaaVe ad eWdh UWe S V i W f W Ugefa_Wd bSke Xad f Sf YaaV ad eWdh UW i TW a W kWSd ad Wee*

ATURE OF 1OODS AND ERVICE

KgTefS f S k S aX f W ;a_bS k e dWhW gW( egU Se fWdWef Ua_W a aS e( hWef_W f eWUgd f We( S V fWdWef)WSd Y
VWbae fe X S U S ef fgf a e( e ebWU X US k agf)aX)eUabW aX 9K; Lab U 2,2* ad f W dWhW gW f Sf e )eUabW( f W Xa ai Y
e S VWeUd bf a aX bd U bS SUf h f We( eWbSdSfWV Tk f W f _ Y aX dWhW gW dWUaY f a ( Xda_ i U f W ;a_bS k YW WdSfWe fe
dWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde6

n H H H HDU HG DW D SRL W L WLPH jS_b We aX dWhW gW WSd WV Sf S ba f f _W SdW 9LE fdS eSUf a XWWe( i dW
fdS eXWd XWWe( FK XWWe( S V UdWV f S V VWT f USdV fWdU S YW XWWe* JWhW gW e YW WdS k VWd hWV Xda_
fdS eSUf a S Xad_Sf a SUUg_g SfWV Tk agd ekefW_e S V e dWUaY lWV Se dWhW gW __WV SfW k Se f W
fdS eSUf a e aUUgd ad gba bdah V Y f W eWdh UW fa Ua_b WfW f W Ugefa_Wd e fdS eSUf a * L W ;a_bS k e f W
bd U bS WSU aX f WeW Ua fdSUfe i f f W WjUWbf a aX UdWV f S V VWT f USdV fWdU S YW XWWe( i U USeW f W
;a_bS k e SUf Y Se f W SYW f S V dWUadVe dWhW gW Wf aX WjbW eWe bS V fa f W bd U bS *

H H H HDU HG R HU WLPH L W ;a_bS k WSd e UWdfS dWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde _a f k*
jS_b We aX f e fkbW aX dWhW gW SdW VWbae f SUUag f eWdh UW XWWe( hWef_W f _S SYW_W f XWWe( _WdU S f dWXWddS

eWdh UWe( ESefWd;SdV _Sd Wf Y UW f hWe( S V eSXW VWbae f Taj XWWe* 9UUag f eWdh UW U SdYWe( _S SYW_W f XWWe(
S V dWXWddS XWWe SdW dWUaY lWV a S _a f k TSe e i W S k fdS eSUf a )TSeWV dWhW gW e dWUadVWV Se f W SUf h fk
aUUgde* JWhW gW e bd _Sd k TSeWV a f W g_TWd S V fkbW aX fdS eSUf a e S V e YW WdS k VWd hWV Xda_
fdS eSUf a S Xad_Sf a SUUg_g SfWV Tk agd ekefW_e* JWhW gW e dWUadVWV f W eS_W bWd aV Se f W dW SfWV
fdS eSUf a e aUUgd ad eWdh UWe SdW dW VWdWV fa f W Ugefa_Wd*
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.ISAGGREGATION OF EVENUE

L W Xa ai Y fST W bdWeW fe fWdWef Ua_W S V a fWdWef Ua_W( f W Ua_ba W fe aX fafS dWhW gW( Se V eU aeWV f W
Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee% S V f W dW SfWV S_ag fe i U SdW Xda_ Ua fdSUfe i f Ugefa_Wde i f f W eUabW aX
9K; Lab U 2,2* 9e gefdSfWV WdW( egTefS f S k S aX agd dWhW gW e ebWU X US k WjU gVWV Xda_ f W eUabW aX 9K; Lab U 2,2*

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

G MX EQbQ aQ R Y G MX EQbQ aQ R Y G MX EQbQ aQ R Y
EQO PQP 6 MO cU T EQO PQP 6 MO cU T EQO PQP 6 MO cU T
EQbQ aQ 6a YQ EQbQ aQ 6a YQ EQbQ aQ 6a YQ

 N THOUSANDS
G MX Q Q O YQ  -(112(045  p  -(-14(3.5  p  -(-,/(05-  p
A U Q Q O YQ3
Gf Wd Ua__ ee a e S V XWWe 0/(2/1 -1(31. 0.(.43 --(,-4 0,(/03 -/(0-.
DWSeWV Wcg b_W f Ua_W 1,(142 p 01(302 p 0/(2.4 p
KWdh UW U SdYWe a VWbae f SUUag fe -/(55- -/(55- -/(.25 -/(.25 -,(/1- -,(/1-
S a eS W aX aS e 1-4 p -(3// p .(-/5 p

$Daee% YS a eS W aX eWUgd f We $1,(/.-% p -(2-1 p -/(-3- p
h VW Ve S V $ aeeWe% YS e a
Wcg fk hWef_W fe $/(/45% p ./(--1 p -0(540 p

OSddS f Ua_W .(05, p 05(/0- p -,(2,5 p
Gf Wd Ua_W -3(/-3 503 -2(4.- 112 -,(4/- .(,,,
LafS a fWdWef Ua_W 30(4.3 /,(25, -5/(5.3 .0(40/ -02(,2, .1(32/

G MX EQbQ aQ  -(2/-(/-2  /,(25,  -(/1.(212  .0(40/  -(.05(11-  .1(32/

L W Xa ai Y fST W bdWeW fe dWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde TSeWV a f W f _ Y aX dWhW gW dWUaY f a Xad f W
kWSd V USfWV6

LQM 8 PQP 7QOQYNQ , %
+)++ +)+ +)+)

 N THOUSANDS
HdaVgUfe S V eWdh UWe fdS eXWddWV Sf S ba f f _W  -1(0-2  --(3-/  -0(-5,
HdaVgUfe S V eWdh UWe fdS eXWddWV ahWd f _W -1(.30 -/(-/, --(13/

LafS dWhW gW Xda_ Ua fdSUfe i f Ugefa_Wde  /,(25,  .0(40/  .1(32/

-ONTRACT ,ALANCES

L W Xa ai Y fST W bdah VWe Xad_Sf a STagf dWUW hST We( Ua fdSUf SeeWfe S V Ua fdSUf ST f We Xda_ Ua fdSUfe i f
Ugefa_Wde Se aX f W VSfWe V USfWV6

7QOQYNQ , %
+)++ +)+

 N THOUSANDS
JWUW hST We( i U SdW U gVWV Gf Wd SeeWfe  -(0,/  -(,22
;a fdSUf SeeWfe( i U SdW U gVWV Gf Wd SeeWfe  p  p
;a fdSUf ST f We( i U SdW U gVWV 9UUdgWV fWdWef bSkST W S V af Wd ST f We  044  ..5

;a fdSUf ST f We dW SfW fa SVhS UW Ua e VWdSf a dWUW hWV Xda_ Ugefa_Wde Xad i U dWhW gW e dWUaY lWV ahWd f W XW
aX f W Ua fdSUf* L W U S YW Ua fdSUf ST f We Xad f W kWSd W VWV WUW_TWd /-( .,.. VgW fa dWhW gW dWUaY lWV f Sf iSe
U gVWV f W Ua fdSUf ST fk TS S UW Sf f W TWY Y aX f W kWSd iSe  ..5(,,,*
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9f f W S gS _WWf Y aX efaU a VWde W V a ESk --( .,.-( f W ;a_bS k e efaU a VWde SbbdahWV f W 9_W VWV S V
JWefSfWV HSUOWef :S Uadb .,-3 KfaU A UW f hW H S $f W q9_W VWV S V JWefSfWV .,-3 H S r%* L W ;a_bS kse 9_W VWV S V
JWefSfWV .,-3 H S bWd_ fe efaU )TSeWV Ua_bW eSf a SiSdVe fa aXX UWde( V dWUfade( W_b akWWe( S V Ua eg fS fe S V i dW_S

WXXWUf g f WUW_TWd /-( .,.2* L W 9_W VWV S V JWefSfWV .,-3 H S Sgf ad lWe YdS fe aX efaU )TSeWV Ua_bW eSf a
efdg_W fe fa bgdU SeW ad eegW gb fa 2(21,(,,, e SdWe* 9e aX WUW_TWd /-( .,..( f WdW iWdW .(-.,(.5- e SdWe ShS ST W Xad

YdS f g VWd f W 9_W VWV S V JWefSfWV .,-3 H S *

ESTRICTED TOCK

JWefd UfWV efaU S_adf lSf a fafS WV  //*5 _ a (  /-*0 _ a ( S V  ./*3 _ a Xad f W kWSde W VWV WUW_TWd /-(
.,..( .,.-( S V .,.,* KgU S_ag fe SdW U gVWV Ua_bW eSf a WjbW eW a f W SUUa_bS k Y Ua ea VSfWV efSfW_W fe aX
WSd Ye $ aee% S V WjU gVW  401(,,,(  415(,,,( S V  2.3(,,, aX efaU )TSeWV Ua_bW eSf a WjbW eW Xad f W kWSde W VWV
WUW_TWd /-( .,..( .,.-( S V .,., dW SfWV fa agd V dWUfade( i U e U gVWV af Wd WjbW eW a f W SUUa_bS k Y

Ua ea VSfWV efSfW_W f aX WSd Ye $ aee%* L W Ua_W fSj TW WX f dWUaY lWV f W Ua ea VSfWV efSfW_W fe aX WSd Ye $ aee%
dW SfWV fa f e WjbW eW iSe  2*2 _ a (  2*, _ a ( S V  1*4 _ a Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.-( S V .,.,*
L W S_ag f aX g dWUaY lWV Ua_bW eSf a WjbW eW dW SfWV fa S g hWefWV LJK9e S V HJKMe Se aX WUW_TWd /-( .,.. fafS WV
 20*2 _ a * KgU WjbW eW e WjbWUfWV fa TW dWUaY lWV ahWd S iW Y fWV ShWdSYW bWd aV aX -*/ kWSde*

L W Xa ai Y fST W bdWeW fe S eg__Sdk aX dWefd UfWV efaU fdS eSUf a e Vgd Y f W kWSd W VWV WUW_TWd /-( .,..6

GEF4 CEFH
JQUST QP JQUST QP
4bQ MSQ 4bQ MSQ

AaYNQ : M 7M Q AaYNQ : M 7M Q
R 9MU IMXaQ R 9MU IMXaQ

LQM 8 PQP 7QOQYNQ , % +)++ FTM Q CQ FTM Q H U CQ H U
M hWefWV dWefd UfWV efaU ( TWY Y aX kWSd .(/-.(,4,  /0*.- 1-.(42/  /0*/.

dS fWV 550(-41  /-*2/ -1,(,,3  /3*51
NWefWV 3.4(5/4  /1*,2 /2(/..  0-*14
adXW fWV -3-(005  /0*1- 00(.2-  /5*0/

M hWefWV dWefd UfWV efaU ( W V aX kWSd .(0,1(434  /.*42 14.(.43  /0*0.

L W fST W STahW WjU gVWe .4(0/5 aX __WV SfW k hWefWV e SdWe SiSdVWV fa agd V dWUfade Sf S iW Y fWV ShWdSYW bd UW aX
 .5*4-*

IME ,ASED ESTRICTED TOCK WARDS

9f WUW_TWd /-( .,..( f WdW iWdW .(0,1(434 e SdWe aX g hWefWV LJK9e agfefS V Y bgdegS f fa f W 9_W VWV S V
JWefSfWV .,-3 H S * L W LJK9e YW WdS k hWef ahWd S eWdh UW bWd aV aX f dWW ad Xagd kWSde Xda_ f W VSfW aX f W YdS f ad
__WV SfW k gba VWSf aX S W_b akWW* ;a_bW eSf a WjbW eW dW SfWV fa LJK9e e TSeWV a f W XS d hS gW aX f W g VWd k Y
efaU a f W SiSdV VSfW S V e dWUaY lWV ahWd f W hWef Y bWd aV ge Y f W efdS Y f� W _Wf aV*

LJK9 YdS fe SdW egT WUf fa VagT W)fd YYWd hWef Y f W WhW f aX S U S YW Ua fda aX f W ;a_bS k( Se VWX WV f W
9_W VWV S V JWefSfWV .,-3 H S ( S V f W WhW f S W_b akWW e W_b ak_W f e fWd_ SfWV i f .0 _a f e SXfWd f W U S YW

Ua fda Tk f W ;a_bS k i f agf ;SgeW ad Tk f W W_b akWW Xad aaV JWSea ( Se VWX WV f W 9_W VWV S V JWefSfWV .,-3
H S ( egU SiSdVe i hWef*

L W iW Y fWV ShWdSYW YdS f VSfW XS d hS gW bWd e SdW aX LJK9e YdS fWV Vgd Y .,..( .,.-( S V .,., iWdW  /-*2/(  /3*21(
S V  .,*40* L W hWef Y VSfW XS d hS gW aX LJK9e f Sf hWefWV Vgd Y .,..( .,.-( S V .,., iWdW  .2*0 _ a (  .2*3 _ a (
S V  -/*- _ a *
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9ERFORMANCE ,ASED ESTRICTED TOCK NITS

9f WUW_TWd /-( .,..( f WdW iWdW 14.(.43 g fe aX g hWefWV HJKMe f Sf ShW TWW YdS fWV* L W HJKMe i hWef a k X
bWdXad_S UW YaS e i f dWebWUf fa UWdfS X S U S _Wfd Ue SdW _Wf ahWd S f dWW)kWSd bWdXad_S UW bWd aV* L W HJKMe SdW af
Ua e VWdWV eegWV S V agfefS V Y g f f Wk hWef* HJKMe SdW YdS fWV S V f S k WjbW eWV TSeWV a S fSdYWf g_TWd* L W
g_TWd aX e SdWe f Sf i g f _SfW k hWef TSeWV a SUfgS bWdXad_S UW i dS YW Xda_ lWda fa S _Sj _g_ aX W f Wd -1, ad
.,, aX fSdYWf*

;a_bW eSf a WjbW eW dW SfWV fa HJKMe e TSeWV a f W XS d hS gW aX f W g VWd k Y efaU a f W SiSdV VSfW S V e
S_adf lWV ahWd f W hWef Y bWd aV ge Y f W efdS Y f) W _Wf aV g Wee f e VWfWd_ WV f Sf6 $-% SffS _W f aX f W X S U S
_Wfd Ue e Wee f S bdaTST W( i U USeW S badf a aX f W S_adf lSf a e egebW VWV( ad $.% SffS _W f aX f W X S U S _Wfd Ue
e _bdaTST W( i U USeW S badf a aX f W bdWh age k dWUaY lWV S_adf lSf a e dWhWdeWV S V S ea egebW VWV* AX f e
VWfWd_ WV f Sf SffS _W f aX S X S U S _WSegdW Y Wd f S fSdYWf e bdaTST W( f W S_adf lSf a i UdWSeW gb fa -1, ad
.,, aX f W fSdYWf S_adf lSf a S_ag f* 9 gS HJKM WjbW eW _Sk hSdk Vgd Y f W f dWW)kWSd bWdXad_S UW bWd aV TSeWV gba
U S YWe _S SYW_W f e Wef _SfW aX f W g_TWd aX e SdWe f Sf _Sk g f _SfW k hWef* A f W USeW i WdW f W bWdXad_S UW fSdYWf
Xad f W HJKMse e TSeWV a S _Sd Wf Ua V f a $egU Se fafS e SdW a VWd dWfgd %( f W S_adf lSf a e W f Wd dWhWdeWV ad
egebW VWV X f e egTeWcgW f k VWfWd_ WV f Sf f W SffS _W f aX f W bWdXad_S UW fSdYWf e Wee f S bdaTST W ad _bdaTST W S V
f W W_b akWW Ua f gWe fa _WWf f W eWdh UW dWcg dW_W f aX f W SiSdV*

Mba S U S YW Ua fda ( WSU HJKM i $ % TW VWW_WV WSd WV Sf f W fSdYWf WhW i f dWebWUf fa S abW bWdXad_S UW
bWd aVe X f W U S YW Ua fda aUUgde i f e j _a f e SXfWd f W YdS f VSfW( S V $ % TW VWW_WV WSd WV Sf f W SUfgS
bWdXad_S UW WhW Se aX f W VSfW aX f W U S YW Ua fda X S U S YW Ua fda aUUgde _adW f S e j _a f e SXfWd f W YdS f VSfW(
S V Taf USeWe( f W HJKM i UWSeW fa TW egT WUf fa S k Xgdf Wd bWdXad_S UW Ua V f a e( Tgf i TW egT WUf fa f _W)TSeWV
eWdh UW hWef Y Xa ai Y f W U S YW Ua fda SUUadVS UW i f f W ad Y S bWdXad_S UW bWd aV*

L W iW Y fWV ShWdSYW YdS f VSfW XS d hS gW bWd e SdW aX HJKMe YdS fWV Vgd Y .,..( .,.-( S V .,., iSe  /3*51(  /.*-5
S V  /2*.,* L W hWef Y VSfW XS d hS gW aX HJKMe f Sf hWefWV Vgd Y .,.. S V .,.- iSe  .*. _ a (  ,*4 _ a ( S V  .*3
_ a *

ABG8 + ' 58A89 G C 4AF

(  4 9LANS

L W ;a_bS k eba eade S VWX WV Ua fd Tgf a b S Xad f W TW WX f aX fe W_b akWWe* HSdf U bS fe SdW W Y T W fa bSdf U bSfW
__WV SfW k Se a Y Se f Wk SdW eU WVg WV fa iad S _ _g_ aX -(,,, agde S V SdW Sf WSef -4 kWSde aX SYW* Y T W
bSdf U bS fe _Sk Ua fd TgfW gb fa 2, aX f W d S gS Ua_bW eSf a ( af fa WjUWWV f W Va Sd _ f _baeWV Tk f W A fWd S
JWhW gW ;aVW* _b akWd Ua fd Tgf a e SdW VWfWd_ WV S gS k Tk f W :aSdV aX dWUfade SUUadVS UW i f b S
dWcg dW_W fe S V Sbb UST W fSj UaVW* H S bSdf U bS fe SdW __WV SfW k hWefWV _SfU Y Ua fd Tgf a e dWUW hWV Xda_ f W
;a_bS k* gd Y .,.-( f W ;a_bS k _SfU WV 1, aX f W X def 2 Ua fd TgfWV Tk b S bSdf U bS fe* XXWUf hW BS gSdk -( .,..(
f W ;a_bS k _SfU WV 1, aX f W X def 4 Ua fd TgfWV Tk b S bSdf U bS fe* jbW eW dW SfWV fa 0,-$ % W_b akWd _SfU Y
Ua fd Tgf a e iSe  4*- _ a (  1*3 _ a S V  0*2 _ a Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.-( S V .,.,*
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-OMMON TOCK EPURCHASED

L W ;a_bS k e Ua__a efaU dWbgdU SeWV Ua e efWV aX6 $-% dWefd UfWV efaU egddW VWdWV Se fdWSegdk e SdWe S V $.% efaU
bgdU SeWV g VWd f W ;a_bS k e KfaU JWbgdU SeW HdaYdS_e S V dWf dWV*

REASUR HARES

9e S W SiSdW UadbadSf a ( f W ;a_bS k dWUadVe fdWSegdk e SdWe Xad e SdWe egddW VWdWV fa f W ;a_bS k dWeg f Y Xda_
efSfgfadk bSkda fSj aT YSf a e Sd e Y Xda_ f W hWef Y aX dWefd UfWV efaU *

L W Xa ai Y fST W e aie f W Va Sd S_ag f aX e SdWe egddW VWdWV( e SdWe egddW VWdWV( S V iW Y fWV ShWdSYW bd UW bWd
e SdW Xad dWefd UfWV efaU egddW VWdWV Se fdWSegdk e SdWe Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
EQ UO QP F OW Fa Q PQ QP M G QM a e FTM Q +)++ +)+ +)+)

a Sd S_ag f aX e SdWe egddW VWdWV $L W R VD GV%  5(1/-  4(1,1  1(/25

Fg_TWd aX e SdWe egddW VWdWV .13(1,- -55(,-4 .-/(134

OW Y fWV ShWdSYW bd UW bWd e SdW  /3*,-  0.*3/  .1*-0

TOCK EPURCHASE 9ROGRAMS

L W KfaU JWbgdU SeW HdaYdS_ iSe f S k Sgf ad lWV Tk HSUOWef e :aSdV aX dWUfade a GUfaTWd -3( .,-2* G
WTdgSdk -1( .,..( HSUOWef e :aSdV aX dWUfade Sgf ad lWV S Wi KfaU JWbgdU SeW HdaYdS_ fa bgdU SeW e SdWe aX fe

Ua__a efaU Xad S SYYdWYSfW bgdU SeW bd UW af fa WjUWWV  -,, _ a ( WXXWUf hW ESdU -( .,..* Fa e SdWe iWdW
dWbgdU SeWV g VWd f W Wi KfaU JWbgdU SeW HdaYdS_ bd ad fa Wjb dSf a a WTdgSdk .4( .,./*

L W Xa ai Y fST W e aie f W dWbgdU SeW S_ag fe( e SdWe dWbgdU SeWV( S V iW Y fWV ShWdSYW bd UW bWd e SdW Xad efaU
dWbgdU SeWe g VWd f W hSd age KfaU JWbgdU SeW HdaYdS_e Xad f W kWSde V USfWV6

LQM 8 PQP 7QOQYNQ , %
F OW EQ a OTM Q H PQ F OW EQ a OTM Q C S MY +)++ +)+ +)+)

a Sd S_ag f aX dWbgdU SeWe $L W R VD GV%  p  p  3,(,,,

Fg_TWd aX e SdWe dWbgdU SeWV p p -(51/(3--

OW Y fWV ShWdSYW bd UW bWd e SdW  p  p  /1*4/

9REFERRED TOCK SSUANCE

G Bg W 2( .,..( f W ;a_bS k eegWV S V ea V .,(1/,(,,, VWbae fSdk e SdWe $f W q Wbae fSdk K SdWer%( WSU dWbdWeW f Y
S -+0,f ai Wde b fWdWef S e SdW aX f W ;a_bS kse 3*31 X jWV dSfW dWeWf a )Ug_g Sf hW( a )Ua hWdf T W( bWdbWfgS
bdWXWddWV efaU ( KWd We 9( bSd hS gW  ,*,- bWd e SdW $f W qKWd We 9 bdWXWddWV efaU r%( i f S cg VSf a bdWXWdW UW aX  -(,,, bWd
e SdW aX KWd We 9 bdWXWddWV efaU $Wcg hS W f fa  .1*,, bWd Wbae fSdk K SdW%* L W KWd We 9 bdWXWddWV efaU cgS X We Se L Wd -
USb fS Xad bgdbaeWe aX dWYg Sfadk USb fS US Ug Sf a e* L W Ydaee bdaUWWVe iWdW  1-/*/ _ a i W Wf bdaUWWVe Xda_ f W
eegS UW aX f W KWd We 9 bdWXWddWV efaU ( SXfWd VWVgUf Y  -0*3 _ a aX aXXWd Y Uaefe U gV Y f W g VWdid f Y V eUag f S V
af Wd WjbW eWe( iWdW  054*1 _ a *

@a VWde aX f W Wbae fSdk K SdWe i TW W f f WV fa S bdabadf a S d Y fe S V bdWXWdW UWe aX f W KWd We 9 bdWXWddWV efaU
$ U gV Y V h VW V( haf Y( dWVW_bf a ( S V cg VSf a d Y fe%*
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h VW Ve a f W KWd We 9 bdWXWddWV efaU SdW af Ug_g Sf hW ad _S VSfadk* AX f W ;a_bS kse :aSdV aX dWUfade VaWe af
VWU SdW S V h VW V a f W KWd We 9 bdWXWddWV efaU dWebWUf aX S V h VW V bWd aV( f W a V h VW V e S TW VWW_WV fa TW
bSkST W Xad egU V h VW V bWd aV ad TW Ug_g Sf hW( S V f W ;a_bS k i ShW a aT YSf a fa bSk S k V h VW V Xad f Sf
V h VW V bWd aV( i Wf Wd ad af f W :aSdV aX dWUfade VWU SdWe S V h VW V a f W KWd We 9 bdWXWddWV efaU ad S k af Wd U See ad
eWd We aX fe USb fS efaU Xad S k XgfgdW V h VW V bWd aV* 9VV f a S k( ea a Y Se S k e SdW aX KWd We 9 bdWXWddWV efaU dW_S e
agfefS V Y( g Wee V h VW Ve a S agfefS V Y e SdWe aX KWd We 9 bdWXWddWV efaU Xad f W _aef dWUW f k Ua_b WfWV V h VW V
bWd aV ShW TWW bS V Xg ad VWU SdWV S V S eg_ egXX U W f Xad f W bSk_W f f WdWaX Se TWW eWf Se VW Xad bSk_W f( a
V h VW V e S TW VWU SdWV ad bS V ad eWf Se VW Xad bSk_W f S V a V efd Tgf a e S TW VWU SdWV ad _SVW ad eWf Se VW Xad
bSk_W f a f W ;a_bS kse Ua__a efaU *

L W KWd We 9 bdWXWddWV efaU e bWdbWfgS S V Se a _Sfgd fk VSfW* L W KWd We 9 bdWXWddWV efaU e af egT WUf fa S k
_S VSfadk dWVW_bf a ( e Y Xg V( ad af Wd e _ Sd bdah e a e* L W ;a_bS k( Sf fe abf a S V egT WUf fa bd ad dWYg Sfadk
SbbdahS ( _Sk dWVWW_ f W KWd We 9 bdWXWddWV efaU $ % i a W ad bSdf( Xda_ f _W fa f _W( a S k V h VW V bSk_W f VSfW a
ad SXfWd KWbfW_TWd -( .,.3 ad $ % i a W Tgf af bSdf Sf S k f _W i f 5, VSke Xa ai Y S dWYg Sfadk USb fS fdWSf_W f
WhW f( WSU USeW( Sf S dWVW_bf a bd UW WcgS fa  -(,,, bWd e SdW aX KWd We 9 bdWXWddWV efaU $Wcg hS W f fa  .1 bWd
Wbae fSdk K SdW%( b ge S k VWU SdWV S V g bS V V h VW Ve( i f agf dWYSdV fa S k g VWU SdWV V h VW Ve( fa Tgf WjU gV Y f W

dWVW_bf a VSfW* FW f Wd f W a VWde aX f W KWd We 9 bdWXWddWV efaU ad a VWde aX f W Wbae fSdk K SdWe i ShW f W d Y f fa
dWcg dW f W dWVW_bf a ad dWbgdU SeW aX f W KWd We 9 bdWXWddWV efaU *
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@a VWde aX ;a_bS k Ua__a efaU _Sk dWUW hW V h VW Ve VWU SdWV Tk f W :aSdV aX dWUfade agf aX Xg Ve WYS k
ShS ST W g VWd ;D S V UWdfS XWVWdS Sie S V dWYg Sf a e YahWd Y f W TS Y S V X S U S eWdh UWe Tge Wee* Ggd
ST fk fa bSk V h VW Ve fa agd efaU a VWde e egT WUf fa f W dWefd Uf a e eWf Xadf ;D S V UWdfS UahW S fe Ua fS WV
agd egTadV SfWV VWTf S V Taddai Y SYdWW_W fe* Faf X USf a fa f W J: e S ea dWcg dWV bd ad fa agd VWU Sd Y S V bSk Y
V h VW Ve Vgd Y S k bWd aV i U agd cgSdfWd k S V+ad Ug_g Sf hW fiW hW�_a f Wf WSd Ye SdW egXX U W f fa Xg V f W
V h VW V S_ag f( S_a Y af Wd dWcg dW_W fe* K ag V f W J: aT WUf fa bSk_W f aX V h VW Ve( iW iag V af TW ST W fa _S W
f W bSk_W f g f SbbdahS e dWUW hWV ad iW a a YWd WWV fa bdah VW af UW g VWd Sbb UST W dWYg Sf a e*

Af e baee T W( VWbW V Y gba f W X S U S Ua V f a aX f W :S S V af Wd XSUfade( f Sf f W J:( f W A;( ad f W HA(
Uag V SeeWdf f Sf bSk_W f aX V h VW Ve ad af Wd bSk_W fe e S g eSXW ad g eag V bdSUf UW* L W :S e egT WUf fa dWefd Uf a e
g VWd UWdfS XWVWdS S V efSfW Sie S V dWYg Sf a e YahWd Y TS e i U _ f fe ST fk fa fdS eXWd Xg Ve fa f W a V Y
Ua_bS k f dagY fWdUa_bS k aS e( SVhS UWe ad USe V h VW Ve* h VW Ve bS V Tk ;S Xad S efSfW)U SdfWdWV TS e egU Se
HSU X U OWefWd SdW dWYg SfWV Tk f W HA S V A; g VWd f W d YW WdS egbWdh eadk Sgf ad fk Se f dW SfWe fa S TS se USb fS
dWcg dW_W fe* L W :S _Sk VWU SdW S V h VW V i f agf f W SbbdahS aX f W HA Se a Y Se f W fafS V h VW Ve VWU SdWV S
US W VSd kWSd Va af WjUWWV W f Wd f W dWfS WV WSd Ye ad f W fafS aX Wf WSd Ye Xad f W f dWW bdWh age X eUS kWSde Wee S k
V h VW V bS V Vgd Y egU bWd aV* L W :S SV S Ug_g Sf hW Wf aee aX  -51*0 _ a Vgd Y f W f dWW X eUS kWSde aX .,..(
.,.-( S V .,.,( Ua_bSdWV fa V h VW Ve aX  125*, _ a bS V Tk f W :S Vgd Y f Sf eS_W bWd aV* gd Y .,..( HSUOWef
dWUW hWV  -.5*, _ a V h VW Ve Xda_ f W :S * K UW f W :S SV S SUUg_g SfWV VWX U f aX  35,*5 _ a Sf
WUW_TWd /-( .,..( Xad f W XadWeWWST W XgfgdW( V h VW Ve Xda_ f W :S fa HSUOWef i Ua f gW fa dWcg dW HA S V A;

SbbdahS *

HSUOWef( Se S TS a V Y Ua_bS k( e egT WUf fa dWYg Sf a Tk f W J: g VWd f W :@;9* L W A;A9 dWcg dWV f Sf f W
XWVWdS dWYg Sfadk SYW U We SVabf dWYg Sf a e VWX Y USb fS f Wde Xad TS e6 iW USb fS lWV( SVWcgSfW k USb fS lWV(
g VWdUSb fS lWV( e Y X US f k g VWdUSb fS lWV S V Ud f US k g VWdUSb fS lWV* S gdW fa _WWf _ _g_ USb fS dWcg dW_W fe
US f SfW UWdfS _S VSfadk S V baee T k SVV f a S V eUdWf a Sdk SUf a e Tk dWYg Sfade f Sf( X g VWdfS W ( Uag V ShW S V dWUf
_SfWd S WXXWUf a f W ;a_bS kse Ua ea VSfWV X S U S efSfW_W fe* M VWd USb fS SVWcgSUk Yg VW We S V f W dWYg Sfadk
XdS_Wiad Xad bda_bf UaddWUf hW SUf a ( f W ;a_bS k S V f W :S _gef _WWf ebWU X U USb fS Yg VW We f Sf ha hW
cgS f fSf hW _WSegdWe aX f W ;a_bS kse S V f W :S se SeeWfe( ST f We S V UWdfS aXX�TS S UW e WWf fW_e Se US Ug SfWV g VWd
dWYg Sfadk SUUag f Y bdSUf UWe* L W USb fS S_ag fe S V U See X USf a SdW S ea egT WUf fa cgS fSf hW gVY_W fe Tk f W
dWYg Sfade STagf Ua_ba W fe( d e iW Y f Ye S V af Wd XSUfade*

IgS f fSf hW _WSegdWe WefST e WV Tk dWYg Sf a fa W egdW USb fS SVWcgSUk dWcg dW f W ;a_bS k S V f W :S fa _S fS
_ _g_ S_ag fe S V dSf ae aX Ua__a Wcg fk L Wd -( L Wd -( S V fafS USb fS fa d e �iW Y fWV SeeWfe $ fafS USb fS dSf a %(
S V aX L Wd A USb fS fa ShWdSYW SeeWfe( SV gefWV Xad YaaVi S V af Wd a )cgS Xk Y fS Y T W SeeWfe S V af Wd SeeWfe
$q WhWdSYW dSf ar%* ;a__a Wcg fk L Wd - USb fS U gVWe Ua__a efaU a VWdes Wcg fk Wee YaaVi S V UWdfS af Wd
VWVgUf a e $ U gV Y S badf a aX eWdh U Y SeeWfe S V f W SXfWd�fSj g dWS lWV Wf YS e S V aeeWe a eWUgd f We
ShS ST W�Xad�eS W%* L Wd - USb fS U gVWe Ua__a Wcg fk L Wd - b ge SVV f a S L Wd - USb fS efdg_W fe _WWf Y UWdfS
dWcg dW_W fe* LafS USb fS U gVWe L Wd - USb fS S V af Wd fW_e egU Se egTadV SfWV VWTf S V f W S aiS UW Xad UdWV f
aeeWe* 9 f dWW _WSegdWe SdW efSfWV Se S bWdUW fSYW aX d e �iW Y fWV SeeWfe( i U SdW _WSegdWV TSeWV a f W d bWdUW hWV UdWV f
d e S V U gVW UWdfS aXX�TS S UW e WWf WjbaegdWe( egU Se g Xg VWV aS Ua__ f_W fe S V WffWde aX UdWV f*
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:S e Ua e VWdWV fa TW qSVWcgSfW k USb fS lWVr SdW dWcg dWV fa _S fS S _ _g_ fafS USb fS dSf a aX 4*, ( S
_ _g_ L Wd - USb fS dSf a aX 2*, ( S _ _g_ Ua__a Wcg fk L Wd - USb fS dSf a aX 0*1 ( S V S _ _g_ WhWdSYW dSf a aX
0*, * :S e Ua e VWdWV fa TW qiW USb fS lWVr _gef _S fS S _ _g_ fafS USb fS dSf a aX -,*, ( S _ _g_ L Wd -
USb fS dSf a aX 4*, ( S _ _g_ Ua__a Wcg fk L Wd - USb fS dSf a aX 2*1 ( S V S _ _g_ WhWdSYW dSf a aX 1*, * 9e aX
WUW_TWd /-( .,..( f W _aef dWUW f af X USf a VSfW fa f W dWYg Sfadk SYW U We( f W ;a_bS k S V f W :S SdW WSU qiW

USb fS lWVr g VWd f W dWYg Sfadk XdS_Wiad Xad bda_bf UaddWUf hW SUf a * L WdW SdW a Ua V f a e ad WhW fe e UW f Sf
af X USf a f Sf _S SYW_W f TW WhWe ShW U S YWV f W ;a_bS kse ad S k aX f W :S se USfWYad We*

ES SYW_W f TW WhWe( Se aX WUW_TWd /-( .,..( f Sf f W ;a_bS k S V f W :S _Wf S USb fS SVWcgSUk dWcg dW_W fe fa
i U iW SdW egT WUf*

:SeW AAA( f W Ua_bdW W e hW dWYg Sfadk USb fS dg We Xad M*K* TS Y adYS lSf a e( dWcg dWe S TS Y adYS lSf a e fa
_S fS S USb fS Ua eWdhSf a TgXXWd STahW f W _ _g_ d e )TSeWV USb fS dWcg dW_W fe adVWd fa Sha V UWdfS _ fSf a e
a USb fS V efd Tgf a e( efaU dWbgdU SeWe S V V eUdWf a Sdk Ta ge bSk_W fe fa WjWUgf hW aXX UWde* L W USb fS Ua eWdhSf a
TgXXWd e WjU ge hW k Ua_bd eWV aX Ua__a Wcg fk L Wd - USb fS ( S V f Sbb We fa WSU aX f W f dWW d e )TSeWV USb fS dSf ae Tgf
af fa f W WhWdSYW dSf a* XXWUf hW BS gSdk -( .,-5( f W USb fS Ua eWdhSf a TgXXWd e Xg k b SeWV) Sf .*1 ( egU f Sf f W
Ua__a Wcg fk L Wd -( L Wd - S V fafS USb fS dSf a _ _g_e U ge hW aX f W USb fS Ua eWdhSf a TgXXWde iWdW 3 ( 4*1 ( S V
-,*1 * 9f WUW_TWd /-( .,..( f W ;a_bS k S V :S iWdW Ua_b S UW i f f W USb fS Ua eWdhSf a TgXXWd dWcg dW_W fe*

L W ;a_bS k S V :S W WUfWV f W ; ;D 1)kWSd dWYg Sfadk fdS e f a Yg VS UW Xad US Ug Sf Y dWYg Sfadk USb fS dSf ae
S V f W WUW_TWd /-( .,.. dSf ae U gVW f e W WUf a * L e Yg VS UW S aie S W f fk fa SVV TSU fa USb fS -,, aX f W
USb fS _bSUf Xda_ f W VSk a W ; ;D fdS e f a SV gef_W f S V .1 aX egTeWcgW f UdWSeWe fa f W S aiS UW Xad UdWV f aeeWe
f dagY WUW_TWd /-( .,..* L e Ug_g Sf hW S_ag f i f W TW b SeWV agf aX dWYg Sfadk USb fS ahWd f W Wjf f dWW kWSde*

L W Xa ai Y fST We bdWeW f SUfgS USb fS S_ag fe S V dSf ae Xad f W ;a_bS k S V f W :S Se aX f W VSfWe V USfWV6

JQXX 6M U MXUfQP 6M U MX
U UYaY 6 Q bM U

4O aMX EQ aU QYQ 5aRRQ
5MXM OQ EM U 5MXM OQ EM U EQ aU QYQ

 .OLLARS IN THOUSANDS
7QOQYNQ , % +)++

L Wd A WhWdSYW USb fS $fa ShWdSYW SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  /(1,/(.,- 4*2-  .(,//(0-- 1*,, F+9
HSU X U OWefWd :S  /(0,4(.45 4*/5  .(,/-(0-/ 1*,, F+9

; L- USb fS $fa d e )iW Y fWV SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  .(43/(241 4*3,  .(-03(,-. 2*1, 3*,,
HSU X U OWefWd :S  /(0,4(.45 -,*/.  .(-01(3/4 2*1, 3*,,

L Wd A USb fS $fa d e )iW Y fWV SeeWfe%
HSUOWef :S Uadb ;a ea VSfWV  /(1,/(.,- -,*2-  .(20.(033 4*,, 4*1,
HSU X U OWefWd :S  /(0,4(.45 -,*/.  .(20,(5,5 4*,, 4*1,

LafS USb fS $fa d e )iW Y fWV SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  0(051(31, -/*2-  /(/,/(,52 -,*,, -,*1,
HSU X U OWefWd :S  0(,30(,03 -.*/0  /(/,-(-/2 -,*,, -,*1,
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JQXX 6M U MXUfQP 6M U MX
U UYaY 6 Q bM U

4O aMX EQ aU QYQ 5aRRQ
5MXM OQ EM U 5MXM OQ EM U EQ aU QYQ

 .OLLARS IN THOUSANDS
7QOQYNQ , % +)+

L Wd A WhWdSYW USb fS $fa ShWdSYW SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  .(213(131 2*40  -(50.(,-3 1*,, F+9
HSU X U OWefWd :S  .(3-3(/30 3*,,  -(50,(1-, 1*,, F+9

; L- USb fS $fa d e )iW Y fWV SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  .(1.2(131 4*42  -(41/(,3/ 2*1, 3*,,
HSU X U OWefWd :S  .(3-3(/30 5*12  -(403(41/ 2*1, 3*,,

L Wd A USb fS $fa d e )iW Y fWV SeeWfe%
HSUOWef :S Uadb ;a ea VSfWV  .(213(131 5*/.  .(.4,(3,1 4*,, 4*1,
HSU X U OWefWd :S  .(3-3(/30 5*12  .(.30(.4- 4*,, 4*1,

LafS USb fS $fa d e )iW Y fWV SeeWfe%6
HSUOWef :S Uadb ;a ea VSfWV  /(2-5(-5, -.*25  .(41,(44- -,*,, -,*1,
HSU X U OWefWd :S  /(/11(0,/ --*4,  .(40.(41- -,*,, -,*1,

OW eegWV ad Seeg_WV f dagY _WdYWde egTadV SfWV VWTf fa fdgefe f Sf iWdW WefST e WV Tk ge ad W f f We iW SUcg dWV(
i U ( fgd ( eegWV fdgef bdWXWddWV eWUgd f We* G 9bd /,( .,.-( f W :S Ua_b WfWV f W eS W aX  0,, _ a SYYdWYSfW
bd U bS S_ag f aX /*.1 jWV)fa) aSf Y JSfW KgTadV SfWV FafWe VgW ESk -( .,/-*

L W USddk Y hS gW aX egTadV SfWV VWTf fafS WV  423*- _ a Sf WUW_TWd /-( .,..* 9f WUW_TWd /-( .,..(  -/-*,
_ a aX f W fdgef bdWXWddWV eWUgd f We iWdW U gVWV f W ;a_bS k e L Wd A USb fS g VWd f W b SeW)agf _ fSf a e aX :SeW
AAA( S V  3.-*5 _ a iSe U gVWV L Wd AA USb fS *

A fWdWef bSk_W fe a egTadV SfWV VWTf SdW Ua e VWdWV V h VW V bSk_W fe g VWd f W J: dWYg Sf a e S V egT WUf fa f W
eS_W af X USf a dWcg dW_W fe Xad VWU Sd Y S V bSk Y V h VW Ve a Ua__a efaU *
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ABG8 +-' 6BA78AF87 9 A4A6 4 A9BE 4G BA B9 C4E8AG 6B C4AL

L W Xa ai Y fST We bdWeW f f W bSdW f Ua_bS k a k Ua VW eWV TS S UW e WWfe S V f W dW SfWV Ua VW eWV efSfW_W fe aX
WSd Ye $ aee% S V Ua VW eWV efSfW_W fe aX USe X aie Se aX S V Xad f W kWSde V USfWV6

CM Q 6 Y M e B Xe 7QOQYNQ , %
6 PQ QP 5MXM OQ FTQQ +)++ +)+

 N THOUSANDS
4 Q 3

;Se S V USe Wcg hS W fe  /1-(-4-  -32(5./
A hWef_W fe egTe V Sd We /(20,(45- /(401(21/
Gf Wd SeeWfe 54(,3- -..(/.0

LafS SeeWfe  0(,5,(-0/  0(-00(5,,
UMNUXU UQ 3
KgTadV SfWV VWTf  -/1(,11  -/1(,11
Gf Wd ST f We 0(113 -,(.-1

LafS ST f We -/5(2-. -01(.3,
F OWT XPQ h Q aU e /(51,(1/- /(555(2/,

LafS ST f We S V efaU a VWdes Wcg fk  0(,5,(-0/  0(-00(5,,

CM Q 6 Y M e B Xe LQM 8 PQP 7QOQYNQ , %
6 PQ QP F M QYQ R 8M U S +)++ +)+ +)+)

 N THOUSANDS
E eUW S Wage $ aee% Ua_W  $3(./0%  1.(511  -0(.32
h VW Ve Xda_ :S egTe V Sdk -.5(,,, -4.(,,, .14(,,,
LafS Ua_W -.-(322 ./0(511 .3.(.32

A fWdWef WjbW eW 1(4.0 /(1.3 0(/50
GbWdSf Y WjbW eWe 2(,-1 -4(5-/ --(-40

LafS WjbW eWe --(4/5 ..(00, -1(134
Sd Ye TWXadW Ua_W fSjWe S V Wcg fk g V efd TgfWV WSd Ye aX
egTe V Sd We -,5(5.3 .-.(1-1 .12(254

A Ua_W fSj TW WX f $WjbW eW% 5(24. $2(-44% $/(.24%
Sd Ye TWXadW Wcg fk g V efd TgfWV WSd Ye aX egTe V Sd We --5(2,5 .,2(/.3 .1/(0/,

cg fk $V efd Tgf a e WjUWee aX% g V efd TgfWV WSd Ye ad aee
aX egTe V Sd We /,0(,,0 0,,(2/. $-(05-(,,0%
FWf WSd Ye $ aee% 0./(2-/ 2,2(515 $-(./3(130%

HdWXWddWV efaU V h VW Ve -5(//5 p p
FWf WSd Ye $ aee% ShS ST W fa
Ua__a efaU a VWde  0,0(.30  2,2(515  $-(./3(130%
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CM Q 6 Y M e B Xe LQM 8 PQP 7QOQYNQ , %
6 PQ QP F M QYQ R 6M T 9X c +)++ +)+ +)+)

 N THOUSANDS
6M T RX c R Y Q M U S MO UbU UQ 3

FWf WSd Ye $ aee%  0./(2-/  2,2(515  $-(./3(130%
9V gef_W fe fa dWUa U W Wf WSd Ye $ aee% fa Wf USe
$geWV % bdah VWV Tk abWdSf Y SUf h f We6
; S YW af Wd SeeWfe $/./(41.% $23(.0.% $.5(124%
; S YW ST f We $1(214% 1(3-0 34,
Sd WV efaU Ua_bW eSf a /0(325 /.(../ .0(/2/

$ cg fk % V efd Tgf a e WjUWee aX g V efd TgfWV WSd Ye
ad aee aX egTe V Sd We $/,0(,,0% $0,,(2/.% -(05-(,,0

FWf USe $geWV % bdah VWV Tk abWdSf Y SUf h f We $-31(-/.% -33(,.. .05(,,1

6M T RX c R Y U bQ U S MO UbU UQ 3
FWf USe geWV hWef Y SUf h f We p p p

6M T RX c R Y RU M OU S MO UbU UQ 3
;a__a efaU dWbgdU SeWV S V dWefd UfWV efaU egddW VWdWV $5(1/-% $4(1,1% $31(/25%
FWf bdaUWWVe Xda_ bdWXWddWV efaU aXXWd Y 054(1-2 p p
HdWXWddWV efaU V h VW Ve bS V $-5(//5% p p
;a__a efaU V h VW Ve bS V $-.,(.12% $--5(00/% $-15(304%

FWf USe bdah VWV Tk $geWV % X S U Y SUf h f We /05(/5, $-.3(504% $./1(--3%
FWf UdWSeW USe S V USe Wcg hS W fe -30(.14 05(,30 -/(444
;Se S V USe Wcg hS W fe( TWY Y aX kWSd -32(5./ -.3(405 --/(52-
;Se S V USe Wcg hS W fe( W V aX kWSd  /1-(-4-  -32(5./  -.3(405

ABG8 +.' 5HF A8FF F8: 8AGF

9K; .4,)-,( H PH W HSRUWL ( dWcg dWe f Sf S bgT U Tge Wee W fWdbd eW dWbadf UWdfS X S U S S V VWeUd bf hW
Xad_Sf a STagf fe dWbadfST W abWdSf Y eWY_W fe a f W TSe e f Sf e geWV fWd S k Xad WhS gSf Y eWY_W f bWdXad_S UW S V

VWU V Y ai fa S aUSfW dWeagdUWe fa eWY_W fe*

OW dWYg Sd k SeeWee agd efdSfWY U b S e( abWdSf a e( dWbadf Y efdgUfgdWe S V X S U S Xad_Sf a bdah VWV fa
_S SYW_W f fa VW f Xk agd dWbadfST W eWY_W fe* da_ WUW_TWd /-( .,-1 f dagY KWbfW_TWd /,( .,..( iW abWdSfWV Se a W
eWY_W f* ; h U( i U iW SUcg dWV WTdgSdk .,.-( Se TWW VW f X WV Se S abWdSf Y eWY_W f* A f W Xagdf cgSdfWd aX .,..(
; h U _Wf S cgS f fSf hW f dWe a V i U dWcg dWV f fa TW V eU aeWV Se S dWbadfST W abWdSf Y eWY_W f* L WdWXadW( iW ShW fia
dWbadfST W eWY_W fe Se aX WUW_TWd /-( .,..6 ;a__WdU S :S Y S V ; h U S V S f dV eWY_W f( Gf Wd( i U e geWV Xad
fWd)eWY_W f W _ Sf a e*

L W ;a_bS kse dWbadfST W eWY_W fe SdW SYYdWYSfWV i f S XaUge a bdaVgUfe S V eWdh UWe aXXWdWV S V Ua e ef aX f dWW
dWbadfST W eWY_W fe6

n ;a__WdU S :S Y o bd U bS Tge Wee SUf h f We SdW YSf Wd Y dWfS S V Ua__WdU S VWbae fe( ad Y Sf Y S V
eWdh U Y aS e S V WSeWe S V hWef Y hWef_W f eWUgd f We* L W bd _Sdk eagdUWe aX dWhW gW Xad f e eWY_W f SdW6
fWdWef WSd WV a aS e S V WSeWe S V hWef_W f eWUgd f We( XWWe WSd WV Ua WUf a i f aS S V VWbae f eWdh UWe( S V

V h VW Ve S V YS e a Wcg fk hWef_W fe* Hd U bS WjbW eWe Xad f e eWY_W f SdW fWdWef UgddWV a VWbae fe S V
Taddai Ye( YW WdS S V SV_ efdSf hW WjbW eWe S V bdah e a Xad UdWV f aeeWe*

n ; h U S U S KWdh UWe $q; h Ur% o bd U bS Tge Wee SUf h fk e f W X S U Y aX Tge Wee)bgdbaeW a )ai Wd)
aUUgb WV hWefad bdabWdf We* L W bd _Sdk eagdUWe aX dWhW gW Xad f e eWY_W f SdW fWdWef WSd WV S V XWWe WSd WV
Ua WUf a i f W V Y eWdh UWe* Hd U bS WjbW eWe Xad f e eWY_W f SdW fWdWef UgddWV a fWd)eWY_W f Taddai Ye(
YW WdS S V SV_ efdSf hW WjbW eWe S V bdah e a Xad UdWV f aeeWe*

n Gf Wd o bd U bS Tge Wee SUf h fk e f W W _ Sf a aX fWd)eWY_W f S_ag fe*

C46J8FG 54A6BEC 4A7 FH5F 7 4E 8F
A Q 6 XUPM QP 9U M OUMX F M QYQ

-35



L W ;a_bS kse eWY_W f dWbadf Y bdaUWee TWY e i f f W See Y _W f aX S aS S V VWbae f SUUag fe V dWUf k fa f W
eWY_W fe i WdW f aeW bdaVgUfe SdW ad Y SfWV S V+ad eWdh UWV* A fS Y T W SeeWfe( Wf fWdWef Ua_W( bdah e a Xad UdWV f aeeWe(
S V a ) fWdWef WjbW eW S_ag fe SdW dWUadVWV f W d dWebWUf hW eWY_W fe fa f W WjfW f f Sf f W S_ag fe SdW V dWUf k
Sffd TgfST W fa f aeW eWY_W fe* Hdah e a Xad Ua_W fSjWe Xad f W eWY_W fe e bdWeW fWV TSeWV a f W eWY_W fse Ua fd Tgf a fa
f W fafS Ua ea VSfWV bdah e a Xad Ua_W fSjWe* GbWdSf Y eWY_W f dWeg fe SdW TSeWV a f W ;a_bS kse fWd S _S SYW_W f
dWbadf Y bdaUWee S V SdW bdWeW fWV TW ai i f YW WdS k f W eS_W _S ad USfWYad We Se bdWeW fWV fa f W U WX VWU e a _S Wd*
L W Xad_Sf a bdWeW fWV _Sk af TW V USf hW aX ai f W eWY_W fe iag V bWdXad_ X f Wk abWdSfWV Se VWbW VW f W f f We
VgW fa f W fWddW Sf a e be S_a Y f W eWY_W fe*

L W Xa ai Y e S eg__Sdk aX abWdSf Y eWY_W f TS S UW e WWf Xad_Sf a Se aX f W VSfW V USfWV6

7QOQYNQ , % +)++
6 YYQ OUMX 6 XUPM QP

5MXM OQ FTQQ 7M M3 5M WU S 6UbUO B TQ 6 Y M e
 N THOUSANDS

DaS e S V WSeWe( Wf aX g WSd WV Ua_W  .1(.51(15-  /(/-/(1/4  p  .4(2,5(-.5
9 aiS UW Xad aS S V WSeW aeeWe $-4-(5-.% $-4(4.,% p $.,,(3/.%

LafS aS e S V WSeWe( Wf  .1(--/(235  /(.50(3-4  p  .4(0,4(/53
aaVi  -(.4,(.44  52(004  p  -(/32(3/2

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We( Wf /-(/14 ./ p /-(/4-
LafS SeeWfe$-% 0-(,01(-22 /(15,(-.5 $/(0,2(/15% 0-(..4(5/2
LafS VWbae fe$.% /0(.25(0/. -2(,/- $/05(-.5% //(5/2(//0

RRRRRRRRRRRRRRRRRRRR
$-% L W WYSf hW TS S UW Xad fafS SeeWfe f W qGf Wdr eWY_W f dWbdWeW fe f W W _ Sf a aX fWd)eWY_W f dWUW hST We*
$.% L W WYSf hW TS S UW Xad fafS VWbae fe f W qGf Wdr eWY_W f dWbdWeW fe f W W _ Sf a aX a V Y Ua_bS k USe W V VWbae f SUUag fe Sf f W :S *

L W Xa ai Y e S eg__Sdk aX abWdSf Y eWY_W f TS S UW e WWf Xad_Sf a Se aX f W VSfW V USfWV6

7QOQYNQ , % +)+
6 YYQ OUMX 6 XUPM QP

5MXM OQ FTQQ 7M M3 5M WU S 6UbUO B TQ 6 Y M e
 N THOUSANDS

DaS e S V WSeWe( Wf aX g WSd WV Ua_W  .-(12.(445  -(/34(215  p  ..(50-(104
9 aiS UW Xad aS S V WSeW aeeWe $-5/(43-% $2(25/% p $.,,(120%

LafS aS e S V WSeWe( Wf  .-(/25(,-4  -(/3-(522  p  ..(30,(540
aaVi  -(.4,(.44  -.1(004  p  -(0,1(3/2

;adW VWbae f S V Ugefa_Wd dW Sf a e b fS Y T We( Wf 00(22. .51 p 00(513
LafS SeeWfe$-% 0,(.04(0.5 -(2-2(5-0 $-(0.-(555% 0,(00/(/00
LafS VWbae fe$.% /1(-01(3/0 .2(433 $-30(410% /0(553(313

RRRRRRRRRRRRRRRRRRRR
$-% L W WYSf hW TS S UW Xad fafS SeeWfe f W qGf Wdr eWY_W f dWbdWeW fe f W W _ Sf a aX fWd)eWY_W f dWUW hST We*
$.% L W WYSf hW TS S UW Xad fafS VWbae fe f W qGf Wdr eWY_W f dWbdWeW fe f W W _ Sf a aX a V Y Ua_bS k USe W V VWbae f SUUag fe Sf f W :S *
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L W Xa ai Y e S eg__Sdk aX abWdSf Y eWY_W f Ua_W efSfW_W f Xad_Sf a Xad f W kWSd V USfWV6

LQM 8 PQP
7QOQYNQ , % +)++

6 YYQ OUMX 6 XUPM QP
EQ aX R B Q M U 3 5M WU S 6UbUO B TQ 6 Y M e

 N THOUSANDS
FWf fWdWef Ua_W  -(-05(.13  -0-(1,1  p  -(.5,(32.
Hdah e a Xad UdWV f aeeWe $--(-0.% $-/(/14% p $.0(1,,%

FWf fWdWef Ua_W SXfWd bdah e a Xad UdWV f aeeWe -(-/4(--1 -.4(-03 p -(.22(.2.
Fa fWdWef Ua_W 3/(,45 -(3/4 p 30(4.3
Fa fWdWef WjbW eW 2/3(,-0 -/2(1,3 p 33/(1.-

Sd Ye $ aee% TWXadW Ua_W fSjWe 130(-5, $2(2..% p 123(124
A Ua_W fSj WjbW eW $TW WX f% -01(2/0 $-(235% p -0/(511

FWf WSd Ye $ aee%  0.4(112  $0(50/%  p  0./(2-/

L W Xa ai Y e S eg__Sdk aX abWdSf Y eWY_W f Ua_W efSfW_W f Xad_Sf a Xad f W kWSd V USfWV6

LQM 8 PQP
7QOQYNQ , % +)+

6 YYQ OUMX 6 XUPM QP
EQ aX R B Q M U 3 5M WU S 6UbUO B TQ 6 Y M e

 N THOUSANDS
FWf fWdWef Ua_W  -(,02(1/1  13(.45  p  -(-,/(4.0
Hdah e a Xad UdWV f aeeWe -24(420 $2(420% p -2.(,,,

FWf fWdWef Ua_W SXfWd bdah e a Xad UdWV f aeeWe -(.-1(/55 1,(0.1 p -(.21(4.0
Fa fWdWef Ua_W -41(210 4(.3/ p -5/(5.3
Fa fWdWef WjbW eW 120(354 3.(2-5 p 2/3(0-3

Sd Ye $ aee% TWXadW Ua_W fSjWe 4/2(.11 $-/(5.-% p 4..(//0
A Ua_W fSj WjbW eW $TW WX f% .-4(51, $/(131% p .-1(/31

FWf WSd Ye $ aee%  2-3(/,1  $-,(/02%  p  2,2(515

ABG8 +/' E8 4G87 C4EGL GE4AF46G BAF

A WTdgSdk .,..( f W ;a_bS k bgdU SeWV  -//*- _ a g bS V bd U bS TS S UWe aX e Y W)XS_ k dWe VW f S
_adfYSYW aS e Xda_ S bd hSfW k ai WV a )SXX SfWV TS a V Y Ua_bS k* A SVV f a ( f W ;a_bS k W fWdWV fa S
egTeWdh U Y SYdWW_W f i f f W TS a V Y Ua_bS k bgdegS f fa i U f iag V eWdh UW f W bgdU SeWV aS e a S a Ya Y
TSe e S V f W ;a_bS k Uag V agfeagdUW eWdh U Y aX aS e bgdU SeWV Xda_ f dV bSdf We fa f* L W ;a_bS kse Xad_Wd ; S d_S
aX f W :aSdV aX dWUfade S V ai DWSV dWUfad $f W Xad_Wd ; S d_S % e S V dWUfad aX f W a )SXX SfWV TS a V Y
Ua_bS k*

G WUW_TWd /,( .,.-( f W ;a_bS k bgdU SeWV S bd hSfW b SUW_W f -(,,,(,,, VWbae fadk e SdWe WSU dWbdWeW f Y S
ai Wde b fWdWef S e SdW aX a )haf Y jWV)JSfW( Fa );g_g Sf hW HWdbWfgS HdWXWddWV KfaU aX f W eS_W TS a V Y
Ua_bS k Xad f W bgdU SeW bd UW aX  .1 bWd VWbae fadk e SdW Xad S fafS aX  .1*, _ a Xad hWef_W f bgdbaeWe*

A f W ad_S UagdeW aX Tge Wee( f W :S bgdU SeWe UadbadSfW eWUgd f We Xad hWef_W f bgdbaeWe* 9f WUW_TWd /-( .,..(
f W Xa ai Y eWUgd fk iSe agd eWUgd f We badfXa a S V eegWV Tk S a )SXX SfWV TS a V Y Ua_bS k aX i U f W Xad_Wd
; S d_S e S _S SY Y _W_TWd aX Xg Ve f Sf ai YdWSfWd f S 1 aX f W a )SXX SfWV TS a V Y Ua_bS k e Ua__a
efaU 6 a W egTadV SfWV VWTf eWUgd fk i f S bSd hS gW aX  0*1 _ a *

L W fdS eSUf a e VWeUd TWV STahW iWdW SbbdahWV Tk f W 9gV f ;a__ ffWW aX f W :aSdV aX dWUfade SUUadVS UW i f
agd dW SfWV bSdfk fdS eSUf a e ba Uk*
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-IVIC ESTRUCTURING

G WTdgSdk -3( .,./( f W ;a_bS k bdah VWV SVV f a S VWfS e dWYSdV Y f W bdWh age k S ag UWV dWefdgUfgd Y aX
; h U* L W ;a_bS k S ag UWV f b S WV fa bdah VW S O9JF 9Uf af UW fa ; h U W_b akWWe f W iWW aX WTdgSdk .,f S V
S f U bSfWV f Sf Sbbdaj _SfW k .,, ; h U bae f a e iag V TW W _ SfWV( WXXWUf hW f W eWUa V cgSdfWd aX .,./* L e
dWefdgUfgd Y S Y e i f f W ;a_bS kse efdSfWYk fa XaUge a dW Sf a e b)TSeWV Ua__g fk TS Y S V _bdahW USb fS (
cg V fk( S V abWdSf a S WXX U W Uk*

-OMMON TOCK .IVIDEND

G WTdgSdk -( .,./( f W ;a_bS k S ag UWV f Sf f W :aSdV aX dWUfade SV VWU SdWV S cgSdfWd k USe V h VW V aX  ,*.1
bWd Ua__a e SdW* L W USe V h VW V e bSkST W a WTdgSdk .4( .,./ fa efaU a VWde aX dWUadV Sf f W U aeW aX Tge Wee a
WTdgSdk -1( .,./*

9REFERRED TOCK .IVIDEND

G WTdgSdk -( .,./( f W ;a_bS k S ag UWV f Sf f W :aSdV aX dWUfade SV VWU SdWV S cgSdfWd k USe V h VW V aX
 ,*0401 bWd Wbae fSdk K SdW* L W USe V h VW V e bSkST W a ESdU -( .,./ fa efaU a VWde aX dWUadV Sf f W U aeW aX Tge Wee
a WTdgSdk -1( .,./*

OW ShW WhS gSfWV WhW fe f Sf ShW aUUgddWV egTeWcgW f fa WUW_TWd /-( .,.. S V ShW Ua U gVWV f WdW SdW a
egTeWcgW f WhW fe f Sf iag V dWcg dW dWUaY f a f W SUUa_bS k Y Ua ea VSfWV X S U S efSfW_W fe*
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G8 2' 6 4A:8F A 4A7 7 F4:E88 8AGF J G 466BHAG4AGF BA 466BHAG A: 4A7 9 A4A6 4
7 F6 BFHE8

Fa W*

G8 24' 6BAGEB F 4A7 CEB687HE8F

M 8bMXaM U R PU OX a Q O X M P OQPa Q ' Ggd ; WX jWUgf hW GXX UWd S V ; WX S U S GXX UWd ShW
WhS gSfWV agd V eU aegdW Ua fda e S V bdaUWVgdWe Se aX WUW_TWd /-( .,.. S V ShW Ua U gVWV f Sf f WeW V eU aegdW Ua fda e
S V bdaUWVgdWe SdW WXXWUf hW fa W egdW f Sf Xad_Sf a dWcg dWV fa TW V eU aeWV Tk ge f W dWbadfe f Sf iW X W ad egT_ f g VWd
f W KWUgd f We jU S YW 9Uf aX -5/0 e dWUadVWV( bdaUWeeWV( eg__Sd lWV S V dWbadfWV i f f W f _W bWd aVe ebWU X WV f W
K ;se dg We S V Xad_e* L WeW V eU aegdW Ua fda e S V bdaUWVgdWe U gVW( i f agf _ fSf a ( Ua fda e S V bdaUWVgdWe VWe Y WV
fa W egdW f Sf Xad_Sf a dWcg dWV fa TW V eU aeWV Tk ge f W dWbadfe iW X W ad egT_ f e SUUg_g SfWV S V Ua__g USfWV fa
_S SYW_W f( U gV Y f W ; WX jWUgf hW GXX UWd S V ; WX S U S GXX UWd( Se Sbbdabd SfW fa S ai f _W k VWU e a e
dWYSdV Y dWcg dWV V eU aegdW*

N M MSQYQ h EQ Q MX 6 X bQ 9U M OUMX EQ U S' Ggd _S SYW_W f e dWeba e T W Xad
WefST e Y S V _S fS Y SVWcgSfW fWd S Ua fda ahWd X S U S dWbadf Y( Se egU fWd_ e VWX WV f W KWUgd f We
jU S YW 9Uf aX -5/0 Jg We -/S�-1$X%* Ggd _S SYW_W f Ua VgUfWV S WhS gSf a aX f W WXXWUf hW Wee aX agd fWd S Ua fda

ahWd X S U S dWbadf Y TSeWV a f W XdS_Wiad WHU DO 1R WURO WH UDWHG 4UDPHZRUN ( ')" eegWV Tk f W ;a__ ffWW aX
Kba ead Y GdYS lSf a e aX f W LdWSViSk ;a__ ee a * :SeWV a f e WhS gSf a g VWd f W XdS_Wiad WHU DO 1R WURO

WH UDWHG 4UDPHZRUN ( ')"( agd _S SYW_W f Ua U gVWV f Sf agd fWd S Ua fda ahWd X S U S dWbadf Y iSe WXXWUf hW Se aX
WUW_TWd /-( .,..* KWW ES SYW_W f e JWbadf a A fWd S ;a fda GhWd S U S JWbadf Y eWf Xadf HSdf AA( AfW_ 4 Xad

SVV f a S Xad_Sf a dWYSdV Y _S SYW_W f e WhS gSf a *

O EQ R TQ PQ Q PQ EQSU Q QP CaNXUO 4OO a U S 9U Y' CHE DDH( S VWbW VW f dWY efWdWV bgT U
SUUag f Y X d_( Se SgV fWV f W Ua ea VSfWV X S U S efSfW_W fe U gVWV f e 9 gS JWbadf a ad_ -,�C S V( Se bSdf aX
f W d SgV f( Se eegWV f W d dWbadf( U gVWV WdW ( a f W WXXWUf hW Wee aX agd fWd S Ua fda ahWd X S U S dWbadf Y*

P 6TM SQ U Q MX 6 X BbQ 9U M OUMX EQ U S' L WdW iWdW a U S YWe agd fWd S Ua fda ahWd
X S U S dWbadf Y f Sf aUUgddWV Vgd Y f W Xagdf cgSdfWd aX .,.. f Sf ShW _SfWd S k SXXWUfWV( ad SdW dWSea ST k W k fa
_SfWd S k SXXWUf( agd fWd S Ua fda ahWd X S U S dWbadf Y*

G8 25' BG 8E A9BE 4G BA

Fa W*

G8 26' 7 F6 BFHE8 E8:4E7 A: 9BE8 :A HE F7 6G BAF G 4G CE8I8AG AFC86G BAF

Faf Sbb UST W*
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G8 )' 7 E86GBEF% 8K86HG I8 B99 68EF 4A7 6BECBE4G8 :BI8EA4A68

A Xad_Sf a dWcg dWV Tk f e AfW_ dWYSdV Y f W ;a_bS kse V dWUfade S V WjWUgf hW aXX UWde( S V UadbadSfW YahWd S UW(
U gV Y Xad_Sf a i f dWebWUf fa KWUf a -2$S% dWbadf Y Ua_b S UW( i SbbWSd f W Hdajk KfSfW_W f iW i VW hWd fa

agd efaU a VWde Ua WUf a i f agd .,./ 9 gS EWWf Y aX KfaU a VWde* KgU Xad_Sf a e UadbadSfWV WdW Tk
dWXWdW UW* A Xad_Sf a dW Sf Y fa f W dWY efdS fse ;aVW aX :ge Wee ;a VgUf S V f Ue f Sf Sbb We fa fe W_b akWWe( U gV Y
fe eW ad X S U S aXX UWde( e U gVWV HSdf A aX f e 9 gS JWbadf a ad_ -,�C g VWd q9hS ST W A Xad_Sf a *r

G8 ' 8K86HG I8 6B C8AF4G BA

L W Xad_Sf a dWcg dWV Tk f e AfW_ i SbbWSd f W Hdajk KfSfW_W f iW i VW hWd fa agd efaU a VWde Ua WUf a
i f agd .,./ 9 gS EWWf Y aX KfaU a VWde* KgU Xad_Sf a e UadbadSfWV WdW Tk dWXWdW UW*

G8 +' F86HE GL BJA8EF C B9 68EG4 A 58A89 6 4 BJA8EF 4A7 4A4:8 8AG 4A7
E8 4G87 FGB6 B 78E 4GG8EF

L W Xad_Sf a dWcg dWV Tk f e AfW_ dWYSdV Y eWUgd fk ai Wde b aX UWdfS TW WX U S ai Wde S V _S SYW_W f i
SbbWSd f W Hdajk KfSfW_W f iW i VW hWd fa agd efaU a VWde Ua WUf a i f agd .,./ 9 gS EWWf Y aX KfaU a VWde*
KgU Xad_Sf a e UadbadSfWV WdW Tk dWXWdW UW* A Xad_Sf a dW Sf Y fa eWUgd f We Sgf ad lWV Xad eegS UW g VWd f W
;a_bS kse Wcg fk Ua_bW eSf a b S e e U gVWV HSdf AA aX f e 9 gS JWbadf a ad_ -,�C g VWd qAfW_ 1* ESd Wf Xad
JWY efdS fse ;a__a cg fk( JW SfWV K SdW a VWd ESffWde S V AeegWd HgdU SeWe aX cg fk KWUgd f We*r

G8 ,' 68EG4 A E8 4G BAF CF 4A7 E8 4G87 GE4AF46G BAF% 4A7 7 E86GBE A78C8A78A68

L W Xad_Sf a dWcg dWV Tk f e AfW_ i SbbWSd f W Hdajk KfSfW_W f iW i VW hWd fa agd efaU a VWde Ua WUf a
i f agd .,./ 9 gS EWWf Y aX KfaU a VWde* KgU Xad_Sf a e UadbadSfWV WdW Tk dWXWdW UW*

G8 -' CE A6 C4 466BHAG4AG 988F 4A7 F8EI 68F

Ggd VWbW VW f dWY efWdWV bgT U SUUag f Y X d_ e CHE DDH( Adh W( ;9( 9gV fad d_ A 6 -41*

L W Xad_Sf a dWcg dWV Tk f e AfW_ i SbbWSd f W Hdajk KfSfW_W f iW i VW hWd fa agd efaU a VWde Ua WUf a
i f agd .,./ 9 gS EWWf Y aX KfaU a VWde* KgU Xad_Sf a e UadbadSfWV WdW Tk dWXWdW UW*

C4EG I

G8 .' 8K 5 GF 4A7 9 A4A6 4 FG4G8 8AG F6 87H 8F

$S% -* S U S KfSfW_W fe

L W Ua ea VSfWV X S U S efSfW_W fe aX HSUOWef :S Uadb S V fe egTe V Sd We S V VWbW VW f SgV fades dWbadf SdW
U gVWV AfW_ 4 g VWd HSdf AA aX f e ad_ -,�C*

.* S U S KfSfW_W f KU WVg We

9 X S U S efSfW_W f eU WVg We ShW TWW a_ ffWV( Se f Wk SdW W f Wd Sbb UST W ad U gVWV f W FafWe fa
;a ea VSfWV S U S KfSfW_W fe*
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/* j T fe

L W Xa ai Y VaUg_W fe SdW U gVWV ad UadbadSfWV Tk dWXWdW UW f e 9 gS JWbadf a ad_ -,�C6

/*- ;Wdf X USfW aX A UadbadSf a aX HSUOWef :S Uadb( Se S_W VWV Se aX Bg W 1( .,-0 $ j T f /*- fa ad_ -,)C
X WV a WTdgSdk .4( .,.. S V UadbadSfWV WdW Tk f e dWXWdW UW%*

/*. KWUa V 9_W VWV S V JWefSfWV :k Sie aX HSUOWef :S Uadb( VSfWV GUfaTWd .1( .,-5 $ j T f /*. fa ad_
-,)C X WV a WTdgSdk .4( .,.. S V UadbadSfWV WdW Tk f e dWXWdW UW%*

/*/ ;Wdf X USfW aX We Y Sf a Xad f W 3*31 X jWV dSfW dWeWf a )Ug_g Sf hW bWdbWfgS bdWXWddWV efaU ( KWd We 9(
WXXWUf hW Bg W /( .,.. $ j T f /*- fa ad_ 4)C X WV a Bg W 2( .,.. S V UadbadSfWV WdW Tk f e
dWXWdW UW%*

0*- Gf Wd a Y�fWd_ Taddai Y efdg_W fe SdW a_ ffWV bgdegS f fa AfW_ 2,-$T%$0%$ % aX JWYg Sf a K�C* L W
;a_bS k g VWdfS We fa Xgd e Uab We aX egU efdg_W fe fa f W ;a__ ee a gba dWcgWef*

0*. Wbae f 9YdWW_W f( VSfWV Bg W 2( .,..( Tk S V S_a Y HSUOWef :S Uadb( cg f Ldgef ;a_bS k( S V f W
a VWde Xda_ f _W fa f _W aX Wbae fSdk K SdWe VWeUd TWV f WdW $ j T f 0*- fa ad_ 4)C X WV a Bg W 2(
.,.. S V UadbadSfWV WdW Tk f e dWXWdW UW%*

0*/ ad_ aX Wbae fSdk JWUW bf $ j T f 0*. fa ad_ 4)C X WV a Bg W 2( .,.. S V UadbadSfWV WdW Tk f e
dWXWdW UW%*

0*0 WeUd bf a aX JWY efWdWV KWUgd f We $ WV WdWi f %*

-,*-& 9_W VWV S V JWefSfWV HSUOWef :S Uadb .,-3 KfaU A UW f hW H S ( WXXWUf hW Se aX ESk --( .,.-
$9bbW V j 9 fa f W WX f hW Hdajk KfSfW_W f X WV a ESdU .2( .,.- S V UadbadSfWV WdW Tk f e
dWXWdW UW%*

-,*.& ad_ aX KfaU 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W ;a_bS kse .,-3 KfaU A UW f hW H S
$ j T f -,*/ fa ad_ 4)C X WV a ESk -4( .,-3 S V UadbadSfWV WdW Tk f e dWXWdW UW%*

-,*/& ad_ aX KfaU M f 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W ;a_bS k e .,-3 KfaU A UW f hW
H S ( Se S_W VWV $ j T f -,*3 fa ad_ -,)I X WV a 9gYgef 4( .,-5 S V UadbadSfWV WdW Tk f e
dWXWdW UW%*

-,*0& ad_ aX KfaU 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W ;a_bS k e .,-3 KfaU A UW f hW H S (
Se S_W VWV $ j T f -,*4 fa ad_ -,)I X WV a 9gYgef 4( .,-5 S V UadbadSfWV WdW Tk f e dWXWdW UW%*

-,*1& ad_ aX KfaU 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W 9_W VWV S V JWefSfWV HSUOWef
:S Uadb .,-3 KfaU A UW f hW H S $ j T f -,*-, fa ad_ -,)I X WV a 9gYgef 2( .,.- S V UadbadSfWV
WdW Tk f e dWXWdW UW%*

-,*2& ad_ aX KfaU M f 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W ;a_bS k e 9_W VWV S V JWefSfWV
HSUOWef :S Uadb .,-3 KfaU A UW f hW H S $ WV WdWi f %*

-,*3& ad_ aX KfaU 9iSdV 9YdWW_W f S V dS f Faf UW bgdegS f fa f W ;a_bS k e 9_W VWV S V JWefSfWV
HSUOWef :S Uadb .,-3 KfaU A UW f hW H S $ WV WdWi f %*

-,*4& .,./ jWUgf hW A UW f hW H S $ WV WdWi f %*

-,*5& A VW_ X USf a 9YdWW_W f Sbb UST W fa f W V dWUfade S V WjWUgf hW aXX UWde aX f W ;a_bS k $ j T f -,*-,
fa ad_ -,)C X WV a WTdgSdk .4( .,., S V UadbadSfWV WdW Tk f e dWXWdW UW%*
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-,*-,& HSUOWef :S Uadb ; S YW ;a fda KWhWdS UW H S ( VSfWV WTdgSdk -.( .,., $ j T f -,*- fa ad_ 4)C
X WV a WTdgSdk -0( .,., S V UadbadSfWV WdW Tk f e dWXWdW UW%*

-,*--& HSUOWef :S Uadb _b akWW KWhWdS UW H S ( VSfWV WTdgSdk -.( .,., $ WV WdWi f %*

.-*- KgTe V Sd We aX f W JWY efdS f $ WV WdWi f %*

./*- ;a eW f aX CHE DDH $ WV WdWi f %*

.0*- HaiWde aX 9ffad Wk $ U gVWV a e Y SfgdW bSYW%*

/-*- KWUf a /,. ;Wdf X USf a aX ; WX jWUgf hW GXX UWd $ WV WdWi f %*

/-*. KWUf a /,. ;Wdf X USf a aX ; WX S U S GXX UWd $ WV WdWi f %*

/.*- KWUf a 5,2 ;Wdf X USf a aX ; WX jWUgf hW GXX UWd $ WV WdWi f %*

/.*. KWUf a 5,2 ;Wdf X USf a aX ; WX S U S GXX UWd $ WV WdWi f %*

-,- A fWdSUf hW VSfS X We bgdegS f fa Jg W 0,1 aX JWYg Sf a K�L6 $ % f W ;a ea VSfWV :S S UW K WWfe Se aX
WUW_TWd /-( .,.. S V .,.-( $ % f W ;a ea VSfWV KfSfW_W fe aX Sd Ye $Daee% Xad f W kWSde W VWV
WUW_TWd /-( .,..( .,.-( S V .,.,( $ % f W ;a ea VSfWV KfSfW_W fe aX ;a_bdW W e hW A Ua_W $Daee% Xad

f W kWSde W VWV WUW_TWd /-( .,..( .,.- S V .,.,( $ h% f W ;a ea VSfWV KfSfW_W f aX ; S YWe
KfaU a VWdes cg fk Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.- S V .,., $h% f W ;a ea VSfWV
KfSfW_W fe aX ;Se aie Xad f W kWSde W VWV WUW_TWd /-( .,..( .,.- S V .,.,( S V $h % f W FafWe fa
;a ea VSfWV S U S KfSfW_W fe* $HgdegS f fa Jg W 0,2L aX JWYg Sf a K�L( f e Xad_Sf a e VWW_WV
Xgd e WV S V af X WV Xad bgdbaeWe aX KWUf a e -- S V -. aX f W KWUgd f We 9Uf aX -5// S V KWUf a -4 aX
f W KWUgd f We jU S YW 9Uf aX -5/0*% $ WV WdWi f %*

-,0 ;ahWd bSYW aX HSUOWef :S Uadbse 9 gS JWbadf a ad_ -,)C Xad_SffWV A W P:JD $Ua fS WV
j T f -,-%

RRRRRRRRRRRRRRRRRRRRRRRRR
& ES SYW_W f Ua fdSUf ad Ua_bW eSfadk b S ad SddS YW_W f*

N 8dTUNU

L W Wj T fe efWV AfW_ -1$S%/ SdW UadbadSfWV Tk dWXWdW UW ad SffSU WV WdWfa*

O 8dOXaPQP 9U M OUMX F M QYQ

Faf 9bb UST W

G8 /' 9BE ) FH 4EL

Fa W
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F :A4GHE8F

HgdegS f fa f W dWcg dW_W fe aX KWUf a -/ ad -1$V% aX f W KWUgd f We jU S YW 9Uf aX -5/0( f W dWY efdS f Se Vg k USgeWV
f e dWbadf fa TW e Y WV a fe TW S X Tk f W g VWde Y WV( f WdWg fa Vg k Sgf ad lWV*

H9;O KL :9F;GJH
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