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Estimated 2005 Commodity Price and
Currency Exchange Sensitivities
(assumptions: $6.00/Ib Ni, $1.20/Ib Cu, $425/0z Au and $1.35/€)

10% increase OOperating cash flow

Euro/US$ | $4.8

Nickel | $6.7

Gold | $2.7

10% decrease

($4.1) [_Euro/US$

($6.7) | Nickel
($1.16:p1d |




