
The following chart illustrates the Company’s main assets and subsidiaries (the “subsidiaries”), together with the jurisdiction of 
incorporation of each subsidiary and the percentage of voting securities held by the Company as of March 30, 2005. 

 

Rio Narcea Recursos, Ltd.
"RNR, Ltd."

(Ontario)

Rio Narcea Recursos, S.A.
"RNR ,S.A."

(Spain)

●  Aguablanca project (100%)

Rio Narcea Nickel, S.A.
"RNN, S.A."

(Spain)

●  Ossa Morena exploration permits

Rio Narcea Gold Mines, S.A.
"RNGM, SA"

(Spain) 

●  El Valle mine (100%)
●  Carlés mine (100%)

Naraval Gold, S.L.
"Naraval"
(Spain)

Rio Narcea Gold Mines, S.A.
(Sucursal em Portugal)

"RNGMSA Port"
(Portugal)

●  Ossa Morena exploration permits 

Rio Narcea Gold Mines, Ltd.
"RNGM Ltd."

(CBCA)

100%

Exploraciones Mineras del Cantábrico, 
S.L.

"EMC"
(Spain)

●  Salave project

93.7%100%

4258703 Canada Inc.
"Amalco"
(CBCA)

100%

Défiance Quebec Inc.
"Defiance Quebec"

(Quebec)

100%

Midas Gold plc.
"Midas"

(England and Wales)

Silvermaque Financial Limited
(Cayman Islands)

Geomaque de Honduras, S.A. de C.V.
(Honduras)

  ●   Vueltas mine (100%)

Silvermaque Resources Inc.
(Delaware)

997517 Ontario Inc.
(Ontario)

Tasiast Holdings S.A.
"Tasiast S.A."
(Luxembourg)

Tasiast Mauritanie Limited
"TML"

(Mauritius)

●  Mauritanian exploration permits

Tasiast Mauritanie Limited S.A.
"TMLSA"

(Mauritania)

●  Tasiast project 

100%

100%

100%

100%100%100%100%100%

Rio Narcea Corporativa, S.L.
"RN Corp."

(Spain)

100% 100% 100% 100%

42.59%

57.41%



Title to Properties – Spain and Portugal 

Property location map  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Mauritania Property Location Map 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

El Valle Mine location map 

 
 
 
 
 
 

 
 

 

 



Carlés Mine location map 

 
 

 

 

 

 

 

 

 

El Valle Mine
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Aguablanca Location Map 

 

 
 


