UNI TED STATES
SECURI TI ES AND EXCHANGE COWVM SSI ON
WASHI NGTON, D. C. 20549

SCHEDULE 13d A
Under the Securities Exchange Act of 1934
(Amendrent No. 1)

| NFORMATI ON TO BE | NCLUDED | N STATEMENTS FI LED PURSUANT
TO RULES 13d-1(b) (c), AND (d) AND AVENDVENTS THERETO FI LED
PURSUANT TO RULE 13d- 2(b)

ENEL S.p. A

(Name of |ssuer)

Ordi nary Shares, nom nal value (euro) 1.00 Per Share

(Title of Class of Securities)

29265W08

(CUsSI P Number)

Decenber 31, 2004

(Date of Event Wiich Requires Filing of this Statenent)

Check the appropriate box to designate the rule pursuant to which this
Schedule is filed:

| | Rule 13d-1(b)
| Xl Rule 13d-1(c)
| | Rule 13d-1(d)



CUSI P No. 29265WL08

1. NAME OF REPORTI NG PERSON
Cassa Depositi e Prestiti societa' per azioni (1)
I.R S. | DENTIFI CATION NO. OF ABOVE PERSON

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP (a) |_|
(b)y |-

3 SEC USE ONLY

4. Cl TI ZENSH P OR PLACE OF ORGANI ZATION: The Republic of Italy

5. SCOLE VOTI NG POVER
627,528,282 - 10.28% (2)

NUMBER OF
SHARES 6.  SHARED VOTI NG POVER
BENEFI Cl ALLY 0
OMED BY
EACH 7. SOLE DI SPCSI TI VE POAER
REPORTI NG 627, 528, 282 - 10.28% ( 2)
PERSON
W TH 8.  SHARED DI SPOSI TI VE POAER
0
9. AGGREGATE AMOUNT BENEFI Cl ALLY OWKNED BY EACH REPORTI NG PERSON
627, 528, 282 (2)
10 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW 9 EXCLUDES CERTAI N SHARES| _|
11. PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 9
10. 28% ( 2)
12 TYPE OF REPORTI NG PERSON

(1) Cassa Depositi e Prestiti is a state-controlled company, with the
Republic of Italy (acting through the Mnistry of Econony and Fi nance)
owni ng 70% of the outstandi ng share capital. The residual 30%is owned
by 65 Italian Banki ng Foundations. In conparison with schedule 13G fil ed
on Decenber 22, 2003 (fromwhich it turned out that the company was

whol Iy owned by the Republic of Italy), Cassa Depositi e prestiti

owner shi p breakdown has changed, having the Mnistry of Econony and

Fi nance sold the 30% of the share capital to the banking foundations.

(2)Pursuant to the provisions set forth in art. 9 of the Decree issued
on Decenber 5, 2003 by the Italian Mnistry of Economy and Fi nance,

ef fective on Decenber 12, 2003, the Republic of Italy transferred

to Cassa depositi e prestiti n. 627,528,282 ENEL ordi nary shares.

In conparison with | ast year, the percentage of ownership has slightly
decreased (passing from10.35%to 10.28%, as a consequence of the

i ncrease of ENEL nunber of shares, due to the exercise of stock options.



Item 1(a). Nane of Issuer:
ENEL S.p.A. ("ENEL")
Item 1(b). Address of Issuer's Principal Executive Ofices:

Vi al e Regi na Margherita, 137
00198 Rome, Italy

Item 2(a). Nane of Person Filing:
Cassa Depositi e Prestiti societa' per azioni
Item 2(b). Address of Principal Business Ofice, or if None, Residence:

Via Goito, 4
00185 Rone, ltaly

Iltem2(c). Citizenship:
The Republic of Italy
Item2(d). Title of Cass of Securities:

O di nary Shares, nom nal val ue(euro)l1.00 per share
(the "Ordi nary Shares")

I[tem 2(e). CUSIP Nunber:
29265W08

Item 3. If this Statenent is Filed Pursuant to Rule 13d-1(b), or
13d-2(b) or (c), Check \Wether the Person Filing is a:

Not appl i cabl e.
Item 4. Owner shi p
(a) Anopunt beneficially owned:
627,528,282 Ordinary Shares.
(b) Percent of class:
10. 28%
(c¢) Nunber of shares as to which such person has:
(i) Sole power to vote or to direct the vote: 627,528, 282
(ii) Shared power to vote or to direct the vote: O
(iii) Sole power to dispose or to direct the disposition of:
627, 528, 282
(iv) Shared power to dispose or to direct the disposition of: 0
Item 5. Ownership of Five Percent or Less of a O ass

Not appl i cabl e.

Item 6. Ownership of More than Five Percent on Behal f of Another Person



Not appl i cabl e.
Item 7. Identification and C assification of the Subsidiary Which
Acquired the Security Being Reported on by the Parent
Hol di ng Conpany
Not appl i cabl e.
Item 8. Identification and C assification of Menbers of the G oup
Not appl i cabl e.
Item 9. Noti ce of Dissolution of Goup
Not appl i cabl e.
Item 10. Certification
By signing below | certify that, to the best of ny know edge
and belief, the securities referred to above were not acquired
and are not held for the purpose of or with the effect of
changi ng or influencing the control of the issuer of the
securities and were not acquired and are not held in connection
with or as a participant in any transaction having that purpose
or effect.
S| GNATURE
After reasonable inquiry and to the best of my know edge and belief, |
certify that the information set forth in this statenment is true, conplete and
correct.

CASSA DEPCSI TI E PRESTITI SOCI ETA' PER AZI ON

January 24, 2005
/'s/ Sal vatore Rebecchi ni

Name: Sal vatore Rebecchin

Title: Chairman



