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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

Effective May 21, 2010, the sole shareholders of Puget Energy, Inc. and Puget Sound Energy, Inc. (together, the
"Companies") appointed and elected Benjamin Hawkins to the Boards of Directors of the Companies to replace
William McKenzie, who departed from the Boards on the same date. Mr. Hawkins will replace Mr. McKenzie on
the Audit Committees and the Governance and Public Affairs Committees of the Boards of each of the Companies.

Mr. Hawkins is currently a Principal, Infrastructure Investments of Alberta Investment Management Corporation,
which position he has held since November 2008. Mr. Hawkins also served as a Portfolio Manager, Infrastructure
Investments of Alberta Investment Management Corporation from May 2007 until November 2008. Prior to joining
Alberta Investment Management Corporation, Mr. Hawkins held various positions with EPCOR Ultilities, a
Canadian power and water utility company.

Mr. Hawkins was selected to serve as a Jointly Appointed Director (as defined in the Amended and Restated Bylaws
of each of the Companies) by PIP2PX (Pad) Ltd. and PIP2GV (Pad) Ltd., on behalf of Alberta Investment
Management Corporation ("AIMCo") and 6860141 Canada Inc. as Trustee for Padua Investment Trust ("bcIMC"),
each of which is a member of Puget Holdings LLC, the indirect beneficial owner of the Companies. In connection
with his service, Mr. Hawkins and the Companies intend to enter into an agreement pursuant to which the
Companies will acknowledge that they are each an indemnitor of first resort as to those certain rights to
indemnification provided by the Amended and Restated Bylaws of each of the Companies.

Since Mr. Hawkins is employed by a member of Puget Holdings LL.C, he will not receive any director compensation
for his service on the boards of the Companies, but will be reimbursed for out-of-pocket expenses incurred in
connection with attendance or participation at meetings.
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