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Item 1.01 Entry into a Material Definitive Agreement

Joint Plant Agreement by and between Wisconsin Public Service Corporation and Dairyland
Power Cooperative

On November 30, 2004, Wisconsin Public Service Corporation (a wholly owned subsidiary of

WPS Resources Corporation) entered into an agreement with Dairyland Power Cooperative, which
agreement is effective as of November 23, 2004. The agreement will allow Dairyland Power to acquire a
30% undivided interest in Wisconsin Public Service's Weston 4 electric generation plant, which is
currently under construction. The transaction remains contingent on Dairyland Power obtaining
acceptable financing for the transaction and adequate transmission capabilities to deliver its share of the
power generated to its transmission network by January 16, 2006. The transaction is also contingent on
both Wisconsin Public Service and Dairyland Power having received all required permits and regulatory
approvals. In return for its 30% interest in Weston 4, Dairyland Power will pay Wisconsin Public Service
30% of Weston 4's construction, operation (including administrative and indirect costs), fuel and
maintenance costs.

Wisconsin Public Service obtained regulatory approval and began construction of Weston 4, a
500-megawatt coal fired plant in October 2004. The plant is expected to cost approximately
$770 million (including the acquisition of coal trains) and is scheduled for completion in 2008.

This report contains forward-looking statements within the meaning of Section 21E of the Securities
Exchange Act of 1934. You can identify these statements by the fact that they do not relate strictly to
historical or current facts and often include words such as "anticipate," "expect," "intend" and other similar
words. Forward-looking statements are beyond the ability of WPS Resources or Wisconsin Public
Service to control and, in many cases, WPS Resources or Wisconsin Public Service cannot predict what
factors would cause actual results to differ materially from those indicated by forward-looking statements.
Please see WPS Resources' and Wisconsin Public Service's periodic reports filed with the Securities and
Exchange Commission (including its 10-K and 10-Qs) for a listing of certain factors that could cause
actual results to differ materially from those contained in forward-looking statements.
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