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Item 9. Regulation FD Disclosure

At the Company's quarterly earnings conference call held July 15, 2004, and in response to
questions presented, Company representatives stated that Humboldt Bancorp, which was acquired
by the Company on July 10, 2004, would not be issuing an earnings release with respect to the
second quarter results, but that at June 30, 2004, total loans had increased to approximately $1.1
billion, deposits to approximately $1.2 billion, and operating earnings per share were $0.25 per
share for the second quarter. Further, non-performing assets had been reduced to approximately $5
million, down from approximately $13 million at March 31, 2004.

In the conference call, the Company also stated that on a preliminary and tentative basis,
subject to completing purchase accounting adjustment and calculations, the Company's book value
and tangible book value per share on a pro forma basis at June 30, 2004, reflecting the Humboldt
transaction, would have been approximately $14.70 and approximately $5.50, respectively.

Lastly, the Company reconfirmed and increased its confidence with respect to the previously
predicted 3% accretive to operating earnings per share impact in 2005 of the Humboldt Bancorp
acquisition.

More information regarding these reported matters and other information discussed in the
call can be heard by dialing 888-568-0664 or visiting the Company's website at
www.umpquaholdingscorp.com.

This filing includes forward-looking statements within the meaning of the 'Safe-Harbor'
provisions of the Private Securities Litigation Reform Act of 1995, which management believes
are a benefit to shareholders. These statements are necessarily subject to risk and uncertainty
and actual results could differ materially due to certain risk factors, including those set forth
from time to time in the company's filings with the SEC. You should not place undue reliance on
forward looking statements and we undertake no obligation to update any such statements.
Specific risks in this filing include the company's initial estimate of the Humboldt Bancorp
acquisition's purchase accounting adjustments and timing and amount of consolidation savings
anticipated.
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