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Item 7.  Financial Statements and Exhibits 
 
 (c) Exhibits. 
   
 The following exhibits are being filed herewith and this list shall constitute the exhibit 

index: 
   
 Exhibit 
   
 99.1 Earnings Press Release 
 99.2 Statistical Supplement 
 
Item 12. Results of Operations and Financial Condition 
 
 On April 15, 2004, Umpqua issued a press release with respect to financial 
results for the first quarter 2004.  A copy of the press release is attached as Exhibit 
99.1. 
 
 Attached as Exhibit 99.2 is a Statistical Supplement for the first quarter of 2004 
and the three years ended December 31, 2003, which is being provided to shareholders 
and others who have requested additional financial and statistical information from the 
Company that is not included in the Company's earnings release.  This information is 
being furnished to satisfy Regulation FD, but is not deemed filed under the Securities 
Exchange Act of 1934. 
 
 The press release filed as an exhibit to this report discloses operating earnings 
(and related per share amounts), which is a non-GAAP financial measure.  Generally, a 
non-GAAP financial measure is a numerical measure of a company's performance, 
financial position or cash flows that either excludes or includes amounts that are not 
normally excluded or included in the most directly comparable measure calculated and 
presented in accordance with generally accepted accounting principles (GAAP).  We 
believe our disclosure of operating earnings provides useful information to both 
management and investors by excluding merger-related expenses because merger-
related expenses are difficult to predict.  Management believes presentation of financial 
measures excluding the impact of such expenses is useful information because it 
provides information about ongoing business operations. 
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