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Dear Mr. Block: 
  
We have conducted a limited review of the filing listed above.  Where indicated, 

we think you should revise your document in response to these comments.  If you 
disagree, we will consider your explanation as to why a comment is inapplicable or a 
revision is unnecessary.  Please be as detailed as necessary in your explanation.  In some 
of our comments, we may ask you to provide us with supplemental information so we 
may better understand your disclosure.  After reviewing this information, we may or may 
not raise additional comments. 
 
 Please understand that the purpose of our review process is to assist you in your 
compliance with the applicable disclosure requirements and to enhance the overall 
disclosure in your filing.  We look forward to working with you in these respects.  We 
welcome any questions you may have about our comments or any other aspect of our 
review.  Feel free to call us at the telephone numbers listed at the end of this letter.  
 
 
General 

 
1. We remind you that each statement or assertion of opinion or belief must be 

clearly characterized as such, and a reasonable factual basis must exist for each 
such opinion or belief.  In this regard, we note that you identify as a “fact” the 
Bulldog nominees’ “fire sale” agenda.  You further disclose that Bulldog intends 
to pursue the fire sale or liquidation “now.”  It is not apparent from the publicly 
filed documents that Bulldog intends to pursue a “fire sale” nor do they specify 
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that they would immediately commence such a sale.  In addition, you state that 
Bulldog has engaged in “hit and run” short term investing.   

 
 Please provide objective support for the assertions you make.  Where the basis of 
 support are other documents, such as analysts’ reports and newspaper articles, 
 provide either complete copies of the documents or sufficient pages of 
 information so that we can assess the context of the information upon which you 
 rely.  Mark any supporting documents provided to identify the specific 
 information relied upon, such as quoted statements, financial statement line items, 
 press releases, and mathematical computations, and identify the sources of all data 
 utilized.  Also, please  confirm your understanding that referring to another 
 person’s statement does not insulate you from the requirement to comply with 
 Rule 14a-9.  
 
2. Avoid statements that directly or indirectly impugn character, integrity or 

personal reputation or make charges of illegal or immoral conduct without factual 
foundation.  Refer to Rule 14a-9.  Please revise to delete or provide a sufficient 
basis for your assertions in the document.  For example, you refer to Bulldog’s 
“misdirection and deception.”   

 
3.  Please comply with the comments above with respect to any future soliciting 

materials.  
 

Closing Comments 

 Please furnish a cover letter that keys your responses to our comments and 
provides any requested information.  Detailed cover letters greatly facilitate our review.  
Please understand that we may have additional comments after reviewing your 
amendment and responses to our comments. 

 We urge all persons who are responsible for the accuracy and adequacy of the 
disclosure in the filing to be certain that the filing includes all information required under 
the Securities Exchange Act of 1934 and that they have provided all information 
investors require for an informed investment decision.  Since the company is in 
possession of all facts relating to the company’s disclosure, it is responsible for the 
accuracy and adequacy of the disclosures it has made.   
 
 In connection with responding to our comments, please provide, in writing, a 
statement from the company acknowledging that: 
 

 the company is responsible for the adequacy and accuracy of the disclosure in the 
filing; 
 

 staff comments or changes to disclosure in response to staff comments do not 
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foreclose the Commission from taking any action with respect to the filing; and 
 

 the company may not assert staff comments as a defense in any proceeding 
initiated by the Commission or any person under the federal securities laws of the 
United States. 
 

 In addition, please be advised that the Division of Enforcement has access to all 
information you provide to the staff of the Division of Corporation Finance in our review 
of your filing or in response to our comments on your filing.   
 
 Please direct any questions to me at (202) 551-3757 or, in my absence, to 
Christina Chalk, Senior Special Counsel, at (202) 551-3263.  You may also contact me 
via facsimile at (202) 772-9203.  Please send all correspondence to us at the following 
ZIP code: 20549-3628. 
 
 
      Sincerely, 
 
 
 
      Mellissa Campbell Duru 
      Special Counsel 
      Office of Mergers and Acquisitions 
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