KEYNOTE SYSTEMS, INC.
PROXY FOR ANNUAL MEETING OF STOCKHOLDERS

This proxy is solicited on behalf of the board of directors of Keynote Systems, Inc.

The undersigned hereby appoints Umang Gupta and Andrew Hamer, or either of them, as
proxies, each with full power of subsfitution, and hereby authorizes them to represent and to vote,
as designated on the reverse side, all shares of common stock, $0.001 par value per share, of
Keynote Systems, Inc. held of recerd by the undersigned on January 21, 2008, at the Annual
Meeting of Stockholders to be held at the executive offices of Keynote Systems, Inc. in San Mateao,
California, on Thursday, March 20, 2008 at 10:00 a.m., Pacific Time, and at any adjournments or

postponements thereof.

(CONTINUED AND TO BE SIGNED ON REVERSE SIDE)

wyy75



ANNUAL MEETING

OF STOCKHOLDERS OF

KEYNOTE SYSTEMS, INC.

March 20, 2008

PROXY VOTING INSTRUCTIONS

MAIL - Date, sign and mail your proxy card in the
envelope provided as soon as possible.

TELEPHONE - Call tnll—f?ge 1-800-PROXIES

(1-800-776-9437) in the United States or 1-718-
921-8500 from foreign countries and follow the
instructions. Have your proxy card available when
you call.

- OF -

INTERNET - Access “www.voteproxy.com™ and
follow the on-screen instructions. Have your proxy

COMPANY NUMBER

ACCOUNT NUMBER

card available when you access the web page.
- 0R -

IN PERSON - You may vote your shares in person

by attending the Annual Meeting.

date.

You may enter your voting instructions at 1-200-PROXIES in the United States or 1-718-921-8500 from
foreign countries or www voteproxy. com up until 11:5% FM Eastern Time the day before the cut-off or meeting

¥ Piease detach aleng perforated line and mail in the envelope provided |E you are not wveting via felephone or the Internet ¥

Il :Z073000000000000000OD 5

032008

THE BEQARD OF DIRECTORE RECOMMENDS THAT YOU VOTE
"FOR™ THE ELECTION OF THE S§EVEN NOMINEES LISTED IN PROPOSAL NO. 1 AND "FOR™ PROPOSAL NO. 2.
PLEASE SIGHN, DATE &ND RETURN PFROMPTLY IN THE ENCLOSED ENVELOPE. PLEASE MARK YOUR VOTE IN BLUE OR BLACK INK A3 SHOWHN HERE

1. BElection of Direciors:

HOMINEES:
|:| FOR ALL HOMIHEES (3 Urnang Gupta
3 Dawed Cowran
WITHHOLD &UTHORITY > Deborah Rigrman
FOR ALL HOMIHEES (3 Mchan Gyani
3 Raymond L. Ocampo Jr.
il (3 Jennifer Bolt
|:| . — (3 Chares M. Boessnberg

IHSTRUCTION; Towithold auhaity b wits for ey bdMoud nominseis), mark “FOR ALL EXCEPT™
and 1 11 Iheclicte it b S30h NOMIeS you whih o wiNhokd, B3 Shown Nere: i

£

To change 1he 33rEss O your acount, pleake check e Dox at gt an
Indicals VoUF New address 1 e S00rESE Epace above. Please nlle Mia
changes tohe reglstensd name(s) an the account may not be sunmitsd v
this metnod.

B R

[]

FOF ADARET ABSTAN
2. RATIFICATION OF THE SELECTION OF DELOITTE & TOUCHE |:| |:| |:|
LLP &5 KEYMNOTE SYSTEMS, INC.'5 INDEPEMDENT ALDITORS
FOR THE FISCAL YEAR ENDING SEPTEMBER: 30, 2008,

THIS PROXY WILL BE WOTED AS DIRECTED ABOWVE. WHEN NO CHOICE 1S
INDICATED, THIS PROXY WILL BE VOTED FOR THE ELECTION OF ALL
NOMIMEES LISTED IN PROPOSAL NO. 1 AMD FOR PROPOSAL MO. 2. In their
discretion, the proxy holders are authorized to wote upon such other business as
may properly come befors the meeting or any adjournments or posiponements
therecf to the extent authorized by Rule 14a-4{c) promulpated under the
Securities Exchange &ct of 1824, as amended.

WHETHER OR MOT ¥YOU PLAN TO ATTEND THE ANNUAL MEETING IN
PERSON, YOU ARE URGED T COMPLETE. DATE, SIGHN AND PROMPTLY
MAIL THIS PROXY IN THE ENCLOSED ENVELOPE S5O THAT YOUR
SHARES MAY BE REFRESEMTED AT THE AMNUAL MEETING.

Sigrature :‘-E::-::r':-::'l |E'-ﬂ'f|

Jeae | |

|5 presture of Siockhalder

Mpiec Please gpn exaclly 35 ¥OUr ATE oF Mames Sppeer o0 IS Procg, When shares are heid foindy, sach holder should sign.  When $gning a5 sxsoutne, sdmisisraiorn, ahomey, tusiee or paendian, piease give
e g5 sudh. N BE Spaer |8 & corparyon, phease sign Tull coeparste name by July arsosred oo, giving ful Tt az such. I signer & a pariesssls, please 5ign In partnership rams by suthorzess person.



