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Franklin Street Properties Corp. (FSP) (NYSE American: FSP) is a real estate

investment trust (REIT) focused on infill and central business district (CBD) office

properties in the U.S. Sunbelt and Mountain West, as well as select opportunistic

markets. FSP seeks value-oriented investments with an eye towards long-

term growth and appreciation. FSP’s real estate operations include property

acquisitions and dispositions, leasing, development, redevelopment and asset

management. As of December 31, 2022, FSP’s directly owned real estate portfolio

of 21 owned properties was approximately 75.6% leased.

This Annual Report contains “forward-looking statements” within the meaning of federal securities laws.

For more information, please refer to the discussion in the first paragraph of Part II, Item 7 in the attached

Annual Report on Form 10-K for the year ended December 31, 2022.
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As 2023 begins, we continue to believe that the current price of our common stock does not accurately

reflect the value of our underlying real estate assets. We will continue to seek to increase shareholder

value by (1) pursuing the sale of select properties where we believe that short to intermediate term

valuation potential has been reached and (2) striving to lease vacant space in our buildings.  We intend

to use proceeds from any property dispositions primarily for continued debt reduction.

Our decision not to provide disposition guidance for 2023 is for competitive reasons.   While we believe

that the timing and pace of office property dispositions is uncertain, we do anticipate meaningful

dispositions during 2023.  We have several properties actively in some stage of potential disposition. 

We believe that liquidity in the office capital markets is currently the single most important factor to

successfully completing office property dispositions, even more than price.  

Leasing currently vacant space in our portfolio has the potential to positively impact our future

earnings.  We have begun to see increased leasing activity in some of the markets and submarkets

where we have vacant space.  Our Denver central business district (CBD) properties and our Houston

properties are two examples.  In addition, across our portfolio, we have generally seen a slow but

steady increase of tenant employees returning to the office.  We believe that a continuation of that trend

could help businesses make longer-term leasing decisions and translate into increased leasing of

vacant space. 

We look forward to 2023 with anticipation and optimism.

Thank you for your continued support.

George J. Carter

Chairman and Chief Executive Officer

Fellow Stockholders





Following is the Annual Report on Form 10-K
for the fiscal year ended December 31, 2022



























































































































(This page has been left blank intentionally.)





(This page has been left blank intentionally.)





































































(This page has been left blank intentionally.)





(This page has been left blank intentionally.)





(This page has been left blank intentionally.)





(This page has been left blank intentionally.)





(This page has been left blank intentionally.)











CORPORATE HEADQUARTERS

Franklin Street Properties Corp.
401 Edgewater Place, Suite 200
Wakefield, MA 01880
Telephone: 800.950.6288
www.fspreit.com

STOCK LISTING

Franklin Street Properties Corp.’s
Common Stock trades on the
NYSE American under the symbol “FSP”

TRANSFER AGENT

American Stock Transfer
and Trust Company
Operations Center
6201 15th Avenue
Brooklyn, NY 11219
Telephone: 800.937.5449
www.astfinancial.com

OUTSIDE COUNSEL

Wilmer Cutler Pickering
Hale and Dorr LLP
60 State Street
Boston, MA 02109
Telephone: 617.526.6000

INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

Ernst & Young LLP
200 Clarendon Street
Boston, MA 02116
Telephone: 617.266.2000

INVESTOR RELATIONS CONTACT

Georgia Touma
Director of Investor Relations
Franklin Street Properties Corp.
401 Edgewater Place, Suite 200
Wakefield, MA 01880
Telephone: 877.686.9496
investorrelations@fspreit.com

EXECUTIVE OFFICERS

Jeffrey B. Carter
President and Chief Investment Officer

John G. Demeritt
Executive Vice President,
Chief Financial Officer and Treasurer

Scott H. Carter
Executive Vice President,
General Counsel and Secretary

John F. Donahue
Executive Vice President
and President of
FSP Property Management LLC

Eriel Anchondo
Executive Vice President and
Chief Operating Officer

VIRTUAL ANNUAL
MEETING INFORMATION

Thursday, May 11, 2023
11:00 a.m., Eastern Time
virtualshareholdersmeeting.com/FSP2023

BOARD OF DIRECTORS

George J. Carter*
Chairman and Chief Executive Officer

John N. Burke, CPA
Chair of the Audit Committee
Member of the Compensation and
Nominating and Corporate
Governance Committees

Brian N. Hansen
Chair of the Compensation Committee
Member of the Nominating and
Corporate Governance Committee

Kenneth A. Hoxsie
Chair of the Nominating and
Corporate Governance Committee
Member of the Audit Committee

Dennis J. McGillicuddy
Member of the Audit Committee

Georgia Murray
Lead Independent Director
Member of the Audit and
Compensation Committees

Kathryn P. O’Neil
Member of the Audit, Compensation
and Nominating and Corporate
Governance Committees

Milton P. Wilkins, Jr.
Member of the Audit Committee

*Also an Executive Officer
 of the Company

Franklin Street Properties Corp.



401 Edgewater Place
Suite 200
Wakefield, MA 01880

P 800.950.6288

www.fspreit.com


