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SPRINT REPORTS THIRD QUARTER 2013 RESULTS

¢ Wireless service revenue of $7.3 billion grew year-over-
year for the 13" consecutive quarter

o Best-ever Sprint platform postpaid service revenue of
$5.8 billion

o Best-ever Sprint platform postpaid ARPU of $64.28

¢ Netincome of $1.1 billion in predecessor period and net
loss of $699 million for successor period results in
combined quarterly net income of $383 million

o Operating Loss of $398 million

o Adjusted EBITDA* of $1.34 billion, up 5 percent year-
over-year

unLiMiTED 4G TE

\

e Smartphones account for record 92 percent of Sprint
platform postpaid handset sales

¢ Network Vision deployment on track to cover 200 million
people with 4G LTE by the end of 2013

¢ Introduced innovative new pricing programs
o Unlimited, My Way*" and My All-In®™ Plans
o Sprint Unlimited Guarantee®"

o Sprint One Up™

Financial results in the enclosed tables for 2013 include a predecessor period from July 1, 2013, through the closing of the SoftBank
transaction on July 10, 2013, and a successor period for the three months ended September 30, 2013. In order to present financial results in a
way that offers investors a more meaningful calendar period-to-period comparison, we have combined the current year results of operations for
the predecessor and successor periods. In addition, information provided with respect to forecasts of financial measures is provided on a
combined basis. The enclosed remarks are in reference to the unaudited combined period unless otherwise noted. For additional information
please reference the section titled Financial Measures.
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Sprint Corporation (NYSE: S) today reported third quarter 2013 results including continued year-over-year growth
in wireless service revenue for the 13th consecutive quarter. Quarterly net income was $383 million, operating loss
was $398 million, and Adjusted EBITDA* was $1.34 billion.

“During the third quarter Sprint platform postpaid service revenue and ARPU once again hit record levels and we
continue to make great strides in our 4G LTE rollout,” said Dan Hesse, Sprint CEO. “We expect our network
investments will bring customers greater speeds and capacity and, when combined with our unique unlimited for life
offers, will improve our competitive positioning.”

Sprint Platform Highlights

The company recorded best-ever Sprint platform postpaid ARPU and service
revenue. Sprint sold nearly 5 million smartphones in the third quarter with ® )
postpaid smartphone sales mix reaching record levels. Sprint sold nearly 1.4 Sprl nt o
million iPhones® during the quarter of which 40 percent were to new customers. ok
For the quarter, the Sprint platform lost 360,000 postpaid subscribers and
gained 84,000 prepaid subscribers and 181,000 wholesale and affiliate
subscribers.

Net Income and Operating Loss Include Transaction-Related
Impacts; Adjusted EBITDA* Improved 5 percent Year-Over-Year

Quarterly net income was $383 million and operating loss for the quarter was
$398 million. Net income and operating loss included pre-tax expenses of $217
million primarily related to the Clearwire and SoftBank transactions including
fees, severance and exit costs. Additionally, net income included a one-time,
non-cash, $1.4 billion gain, net of taxes related to the write-up of Sprint’'s
previously held investment in Clearwire.

For the third quarter 2012, net loss was $767 million and operating loss was
$231 million, including pre-tax, accelerated depreciation of $397 million primarily
associated with the Nextel platform shutdown.

Adjusted EBITDA* of $1.34 billion improved 5 percent year-over-year as growth
in Sprint platform service revenue, network savings resulting from the Nextel
platform shutdown and lower net subsidy expense were partially offset by the
loss of Nextel platform revenue and transaction-related dilution including the
impact from purchase price allocations of approximately $125 million and the
inclusion of 100 percent of Clearwire’s net loss.

Network Vision Surpasses 26,000 Sites on Air

Sprint continued to make strong progress on the Network Vision deployment in .. _—

the quarter and currently has more than 26,000 Network Vision sites on air y 1.9 GHz
compared to more than 20,000 reported with second quarter results. » ; : R lh

Additionally, Sprint began realizing significant cost savings from the shutdown of “ "

the Nextel platform including tower rent, backhaul and utilities. ‘\ &‘ N 3\
As part of Network Vision, Sprint has launched 4G LTE in 230 total markets “ "‘

across the country and expects to provide 200 million people with 4G LTE by the L‘ ~ 800 MHz

end of 2013.
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Sprint Continues to Lead with Innovative Plans

During the quarter, Sprint also continued its commitment to offer customers the
best value in wireless by launching new Unlimited, My Way and My All-In plans
featuring unlimited talk, text and data while on the Sprint network. Customers
signing up for these plans are also eligible for the new Sprint Unlimited
Guarantee, which offers customers unlimited talk, text and data while on the
Sprint network, for the life of the line of service'. Finally, Sprint began offering
Sprint One Up, a new upgrade program that gives customers unlimited talk, text
and high speed data while on the Sprint Network plus the ability to upgrade their
smartphone every 12 months".

Sprint’s Leadership Continues to Receive Accolades

Dow Jones
Third parties continued to recognize Sprint and its brands in the third quarter. (’ Sustainability Indexes
Sprint was recognized as an “Enterprise Trusted Advisor” within the new S
Nemertes Enterprise Trusted Advisor™ program. Boost Mobile once again
received the highest ranking in the J.D. Power 2013 U.S. Wireless Purchase
Experience Non-Contract Study®", Volume 2. It was Boost's second
consecutive highest ranking for Non-Contract Providers and sixth J.D. Power
award overall since 2011. Virgin Mobile was the top rated wireless carrier in the
2013 Temkin Customer Service Ratings.

Sprint also received top honors for its environmental efforts. The company was
the only telecommunications company named to CDP’s S&P 500 Climate
Performance Leadership Index, which highlights companies that demonstrate
strategies committed to improving their impact on the environment. Sprint was
also named to the Dow Jones Sustainability Index (DJSI) North America, which
tracks the corporate sustainability performance of the top 20 percent of the 600
largest companies by industry in the United States and Canada.

“During the third quarter Sprint platform postpaid service revenue
and ARPU once again hit record levels and we continue to make
great strides in our 4G LTE rollout,” said Dan Hesse, Sprint CEO.
“We expect our network investments will bring customers greater
speeds and capacity and, when combined with our unique unlimited
for life offers, will improve our competitive positioning.”

--Dan Hesse, Sprint CEO
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CONSOLIDATED RESULTS

Net operating revenues of $8.7 billion for the quarter

Net Operating Revenues(! were down 1 percent when compared to the third
Dollars In Millions quarter of 2012 and 2 percent when compared to the
$9,005 second quarter of 2013. The quarterly year-over-year
$8,877 decline was primarily due to lower Nextel platform,
=10 () wireline, and equipment revenues, partially offset by
$8,763 38,793 higher Sprint platform revenues. Revenues for the
$8,681 2 quarter decreased sequentially primarily due to lower
equipment revenue, Nextel platform revenues, and the
elimination of deferred revenue for Sprint platform
prepaid as a result of purchase price accounting.
Excluding the impacts of transactions and related
purchase price allocations, net operating revenues
were down 2 percent when compared to the third
' ' ' ' quarter of 2012 and 3 percent when compared to the
3qQ12 4012 1013 2Q13 3Q13 second quarter of 2013.
®Transactions and related purchase price allocations impacts . .
®)y.s. Cellular revenue Operating loss was $398 million compared to an

operating loss of $231 million for the third quarter of
2012 and operating loss of $874 million for the second

quarter of 2013. The quarterly year-over-year decline
was primarily driven by items identified below in
Adjusted EBITDA* and expenses of $217 million
primarily related to the Clearwire and SoftBank
transactions including fees, severance, and exit costs.

Adjusted EBITDA*Y)

Dollars In Millions $1,524 — The sequential increase was primarily driven by items
51270 el 's185/”|  identified below in Adjusted EBITDA* and by $623
: $1,343 million of non-cash charges taken in the second
quarter related to the shutdown of the Nextel platform
$860 and lower depreciation and amortization expense,
partially offset by third quarter transaction-related
expenses.
Adjusted EBITDA* was $1.34 billion for the quarter,
compared to $1.28 billion for the third quarter of 2012
and $1.42 billion in the second quarter of 2013. This
: : : represents a 5 percent year-over-year increase,
3Q12 4Q12 1Q13 2Q13 3Q13 primarily due to growth in Sprint platform service
@pyrchase price accounting dilution and net impact of Clearwire consolidation revenue, network expense savings resulting from the

shutdown of the Nextel platform and a decline in
subsidy expense, partially offset by the loss of Nextel
platform service revenue, the non-cash impact of

purchase price accounting and the consolidation of

Capital Expenditures(! Clearwire's results. Sequentially, Adjusted EBITDA*
Dollars InMillions ) 923 $1.897 decreased 6 percent primarily as a result of the impact
$1,812 ' $1,841 of purchase price accounting dilution, the consolidation
of Clearwire’s results and the loss of Nextel platform
$1,489 service revenue, partially offset by lower network
expenses resulting from the Nextel network shutdown.
Capital expenditures(z), excluding capitalized interest
of $15 million, were $1.8 billion in the quarter,
compared to $1.5 billion in the third quarter of 2012
and $1.9 billion in the second quarter of 2013.
Wireless capital expenditures were $1.7 billion in the
third quarter of 2013, compared to $1.4 billion in the
. . . . third quarter of 2012 and $1.7 billion in the second
3012 aq12 1013 2013 3q13 quarter of 2013. During the quarter, the company

invested approximately $1.3 billion for Network Vision.
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Total Wireless Subscribers

In Millions
56.0 55.6 55.2 a0
] I I 53.6
3Q12 4Q12 1013 2013 3Q13
Sprint Platform Postpaid Net Adds
In Thousands
410 401
194
(360)
3012 4012 1013 2Q13 3Q13
Sprint Platform Postpaid Churn
1.98% 1.99%
1.88%
] I 1.84% 1.83%
3Q12 4Q12 1013 2Q13 3Q13
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Net cash provided by operating activities was $1.2
billion for the quarter, compared to $628 million for the
third quarter of 2012 and $1.2 billion for the second
quarter of 2013.

Free Cash Flow* was negative $909 million for the
quarter, compared to negative $487 million for the
third quarter of 2012 and negative $404 million for the
second quarter of 2013.

The company’s total cash, cash equivalents, and
short-term investments at the end of the third quarter
2013 were $7.5 billion. In addition, the company had
$3.1 billion of restricted cash. The cash is restricted in
accordance with waivers received from our lenders,
which restrict the use of the cash for repayment of
Clearwire debt. The restriction expires upon either the
retirement of Clearwire debt or December 31, 2013.
Subsequent to the end of the quarter, the company
announced it had delivered notices to redeem on
December 1, 2013 Clearwire notes due 2015 and
2017. During the quarter the company received $1.9
billion upon completion of the merger with SoftBank
and disbursed $3.8 billion to complete the merger with
Clearwire. Also, during the quarter the company
announced the closing of $2.25 billion of notes due in
2021 and $4.25 billion of notes due in 2023.

WIRELESS RESULTS

The company served 54.9 million customers at the
end of the third quarter of 2013. Total customers
include 30.9 million postpaid subscribers, 16 million
prepaid subscribers and approximately 8 million
wholesale and affiliate subscribers.

The Sprint platform lost 360,000 net postpaid
customers during the quarter, which include 30,000
recaptured U.S. Cellular subscribers, and zero
recaptured Nextel subscribers as the Nextel platform
was shut down during the second quarter. This
compares to net additions of 410,000 in the third
quarter of 2012, which included 516,000 subscribers
recaptured from the Nextel platform and 194,000 in
the second quarter of 2013, which included 364,000
subscribers recaptured from the Nextel platform.
The Sprint platform added 84,000 net prepaid
customers during the quarter,(grimarily driven by
growth in Assurance Wireless™.

Wholesale and affiliate net subscriber additions
for the quarter on the Sprint platform were 181,000
subscribers. Wholesale subscriber additions were
primarily driven by an increase in connected device
subscribers, largely related to connected vehicles.
Sprint platform postpaid churn was 1.99 percent,
compared to 1.88 percent for the year-ago period
and 1.83 percent for the second quarter of 2013.
Sprint platform quarterly postpaid churn increased
year-over-year primarily due to an increase in
voluntary churn, partially offset by a reduction in
involuntary churn. The sequential increase was a



Sprint Platform Prepaid Churn

5.22%
3.57%
2.93% 3.02% 3.05%
3Q12 4Q12 1013 2Q13 3013
Sprint Platform Postpaid ARPU("
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o2 gy, I
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Sprint Platform Prepaid ARPU
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$26.19 $26.30
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@pyrchase price accounting dilution
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result of an increase in voluntary churn and
seasonally higher involuntary churn.
Approximately 7 percent of Sprint platform
postpaid customers upgraded their handsets during
the third quarter of 2013, compared to approximately
10 percent for the year-ago period and over 8
percent for the second quarter of 2013. The year-
over-year and sequential decrease in the upgrade
rate was primarily driven by prior periods including
subscribers leaving the Nextel platform and being
recaptured on the Sprint platform.

Sprint platform prepaid churn for the third quarter
was 3.57 percent, compared to 2.93 percent for the
year-ago period and 5.22 percent for the second
quarter of 2013. The year-over-year increase was
driven by our Virgin Mobile and Boost brands.
Sequentially, the decrease was primarily a result of
lower churn for Assurance Wireless resulting from
the second quarter 2013 impact of regulatory
recertifications.

Wireless retail service revenue of $7.2 billion for
the quarter was relatively flat when compared to the
third quarter of 2012 and a decrease of 1 percent
when compared to the second quarter of 2013. The
sequential decrease was primarily due to lower
prepaid revenue from purchase price accounting
dilution. Postpaid revenue was relatively flat year-
over-year and sequentially as the loss of Nextel
platform subscribers was offset by growth in Sprint
platform subscribers and ARPU. Excluding the
impacts of transactions and related purchase price
allocations, wireless retail service revenue was
down 1 percent when compared to the third quarter
of 2012 and the second quarter of 2013.

Sprint platform postpaid ARPU of $64.28, for the
quarter, which included $.32 of purchase price
accounting dilution, increased by $1.07 year-over-
year, and $.08 sequentially. Year-over-year Sprint
platform postpaid ARPU benefited from higher
monthly recurring revenues, primarily as a result of
the increased service charges for smartphones sold
since the first quarter of 2011, lower customer
discounts, and higher handset insurance revenue.
Sprint platform prepaid ARPU of $25.33, which
included $2.09 of purchase price accounting dilution,
decreased from $26.19 in the third quarter of 2012
and from $26.96 in the second quarter of 2013. The
year-over-year and sequential decreases were
primarily a result of purchase price accounting
dilution in the third quarter, which impacted all of our
prepaid brands.

Quarterly wholesale, affiliate and other revenues
of $139 million increased by $18 million, compared
to the year-ago period and approximately $8 million
sequentially. The year-over-year and sequential
increases were a result of transaction revenues.
Wireless equipment net subsidy in the third
guarter was $1.4 billion (equipment revenue of $710
million, less cost of products of $2.2 billion). Net



Wireless Equipment Net Subsidy™
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subsidy declined $198 million year-over-year and
$35 million sequentially as a result of lower handset
sale volumes, partially offset by a higher mix of
smartphone sales.

Wireless cost of service of $2.3 billion, increased 3
percent year-over-year and nearly 2 percent
sequentially primarily due to the net impact of the
Clearwire acquisition and higher estimated Network
Vision expenses, partially offset by the elimination of
network expenses related to the Nextel platform,
and lower service and repair expense.

Wireless SG&A expenses increased 4 percent
year-over-year and 3 percent sequentially, primarily
due to the consolidation of Clearwire.

Wireless depreciation and amortization expense
increased $71 million year-over-year and decreased
$78 million sequentially. The SoftBank transaction,
and related purchase price accounting, resulted in
the establishment of a customer relationship
intangible asset and associated amortization
expense. The quarterly year-over-year increase in
wireless depreciation and amortization was primarily
related to higher amortization of customer
relationships, partially offset by a decline in
depreciation as a result of the shutdown of the
Nextel platform. The quarterly sequential decrease
was primarily related to a decline in depreciation as
a result of the shutdown of the Nextel platform,
partially offset by higher amortization of customer
relationships.



WIRELINE RESULTS

e Wireline revenue of $875 million for the quarter
declined 7 percent year-over-year and 4 percent
sequentially. The year-over-year decline was

$158 primarily as a result of an intercompany rate

reduction based on current market prices for voice

and IP services sold to the wireless segment, lower
$128 $129 5132 intercompany revenue related to the shutdown of the

Nextel platform, the migration of wholesale cable

VolIP customers off of Sprint’s IP platform, and lower
data volumes. The sequential decrease in wireline

Wireline Adjusted EBITDA*(
Dollars In Millions $181

revenue was primarily a result of lower intercompany
revenue related to the shutdown of the Nextel
. . platform and the migration of wholesale cable VolP
3Q12 4Q12 1Q13 2Q13 3Q13 customers off of Sprint’s IP platform.
e Wireline net operating expenses were $824
million in the third quarter of 2013. Net operating
expenses declined 7 percent year-over-year and

sequentially. The year-over-year and sequential
decline was due to lower depreciation and cost of
service.

FORECAST

e The company continues to expect 2013 Adjusted
EBITDA* to be between $5.1 billion and $5.3 billion
including the dilutive effects of the SoftBank and
Clearwire transactions.

The company continues to expect 2013 capital
expenditures of approximately $8 billion.
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Wireless Operating Statistics (Unaudited)
Quarter To Date Year To Date
9/30/13 6/30/13 9/30/12 9/30/13 9/30/12

Net (Losses) Additions (in thousands)
Sprint platform:
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End of Period Subscribers (in thousands)
Sprint platform:

Prepaid @ 15,299 15,215 14,608 15,299 14,608

Total Sprint platform 53,252 53,376 52,857 53,252 52,857
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Total retail prepaid end of period subscribers 16,003 15,254 15,438 16,003 15,438

Total End of Period Subscribers 54,877 53,588 55,963 54,877 55,963

Supplemental Data - Connected Devices
End of Period Subscribers (in thousands,

Wholesale and affiliate 3,298 3,057 2,542 3,298 2,542

Churn

Postpaid 1.99% 1.83% 1.88% 1.89% 1.86%

Nextel platform:

Prepaid 32.13% 9.39% 18.58% 8.37%

Postpaid 6.38% 26.64% 9.47%

Total retail prepaid churn 3.78% 5.51% 3.37% 4.18% 3.50%

Nextel Platform Subscriber Recaptures
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Wireless Operating Statistics (Unaudited) (continued)

Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
ARPU ®
Sprint platform:
Postpaid $ 64.28 $ 64.05 $ 64.24 $ 64.24 $ 64.71 $ 63.98 $ 64.20 $ 63.21 $ 63.05
Prepaid $ 2533 $ 26.09 $ 2514 $ 25.14 $ 26.99 $ 2649 $ 26.96 $ 26.19 $ 25.78
Nextel platform:
Postpaid $ = $ 35.84 $ = $ = $ = $ 3584 $ 36.66 $ 38.65 $ 40.11
Prepaid $ - $ 32.60 $ - $ - $ - $ 3260 $ 3448 $ 3473 $ 35.96
Transactions: @

Postpaid $ 40.00 $ 43.03 $ 3744 $ 37.44 $ 35.75 $ 56.98 $ 59.87 $ - $ -
Prepaid $ 43.20 $ 42.28 $ 40.62 $ 40.62 $ 1278 $ 18.26 $ 19.17 $ = $ -
Total retail postpaid ARPU $ 63.69 $ 63.24 $ 63.48 $ 63.48 $ 64.55 $ 63.10 $ 63.59 $ 61.18 $ 60.64
Total retail prepaid ARPU $ 26.04 $ 26.38 $ 25.86 $ 25.86 $ 26.96 $ 2657 $ 27.02 $ 26.77 $ 26.73

@ e acquired approximately 352,000 postpaid subscribers and 59,000 prepaid subscribers through the acquisition of assets from U.S. Cellular when the transaction closed on May 17, 2013. We acquired approximately
788,000 postpaid subscribers, 721,000 prepaid subscribers, 93,000 wholesale subscribers and transferred 29,000 Sprint wholesale subscribers that were originally recognized through our Clearwire MVNO arrangement to
Transactions postpaid subscribers as a result of the Clearwire acquisition when the transaction closed on July 9, 2013.

® ARPU is calculated by dividing senice revenue by the sum of the average number of subscribers in the applicable senice category. Changes in average monthly senice revenue reflect subscribers for either the postpaid or
prepaid senice category who change rate plans, the level of wice and data usage, the amount of senice credits which are offered to subscribers, plus the net effect of average monthly revenue generated by new subscribers
and deactivating subscribers. Combined ARPU for the quarter to date September 30, 2013 period aggregate senice revenue of the ten days ended July 10, 2013 predecessor period and the quarter to date September 30, 2013
successor period divided by the sum of the average subscribers during the quarter. Combined ARPU for the year to date September 30, 2013 period aggregate senice revenue of the 191 days ended July 10, 2013 predecessor
period and the year to date September 30, 2013 successor period divided by the sum of the average subscribers during the year to date period.
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CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (Unaudited)
(Millions)

Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Net Operating Revenues $ 8,681 $ 26,351 $ 7,749 $ 7,749 $ 932 $ 18,602 $ 8,877 $ 8,763 $ 26,340
Net Operating Expenses
Cost of senices 2,756 8,143 2,470 2,470 286 5,673 2,747 2,702 8,277
Cost of products 2,153 6,744 1,872 1,872 281 4,872 2,298 2,391 6,912
Selling, general and administrative 2,548 7,362 2,259 2,295 289 5,067 2,442 2,391 7,208
Depreciation and amortization 1,524 4,648 1,403 1,403 121 3,245 1,632 1,488 5,050
Other, net 98 733 103 103 (5) 630 632 22 8
Total net operating expenses 9,079 27,630 8,107 8,143 972 19,487 9,751 8,994 27,455
Operating Loss (398) (1,279) (358) (394) (40) (885) (874) (231) (1,115)
Interest expense (691) (1,551) (416) (416) (275) (1,135) (428) (377) (996)
Equity in earnings (losses) of unconsolidated investments and other, net 3,070 2,481 165 18 2,905 2,463 (240) (112) (783)
Income (Loss) before Income Taxes 1,981 (349) (609) (792) 2,590 443 (1,542) (720) (2,894)
Income tax expense (1,598) (1,631) (90) (30) (1,508) (1,601) (55) (47) (110)
Net Income (Loss) $ 383 _$ (1,980) $ (699) $ 822 ] $ 1,082 $ (1,158) $ (1,597) $ (767) $ (3,004)
Effective Tax Rate NM NM -14.8% -3.8% 58.2% 361.4% -3.6% -6.5% -3.8%
NON-GAAP RECONCILIATION - NET INCOME (LOSS) TO ADJUSTED EBITDA* (Unaudited)
(Millions)
Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Net Income (Loss) $ 383 $ (1,980) $ (699) $ (822 | s 1,082 $ (1,158) $ (1,597) $ (767) $ (3,004)
Income tax expense 1,598 1,631 90 30 1,508 1,601 55) 47 110
Income (Loss) before Income Taxes 1,981 (349) (609) (792) 2,590 443 (1,542) (720) (2,894)
Equity in earnings (losses) of unconsolidated investments and other, net (3,070) (2,481) (165) (18) (2,905) (2,463) 240 112 783
Interest expense 691 1,551 416 416 275 1,135 428 377 996
Operating Loss (398) (1,279) (358) (394) (40) (885) (874) (231) (1,115)
Depreciation and amortization 1,524 4,648 1,403 1,403 121 3,245 1,632 1,488 5,050
EBITDA* 1,126 3,369 1,045 1,009 81 2,360 758 1,257 3,935
Sewerance and exit costs () 98 755 103 103 (5) 652 632 22 206
Gains from asset dispositions and exchanges ® - - - - - - - - (29)
Asset impairments and abandonments © - - - - - - - - 18
Spectrum hosting contract termination, net % - - - - - - - - (170)
Access costs MV - - - - - - - - 17)
Litigation 2 - 22) - - - 22) - - -
Business combinations *% 119 153 100 100 19 53 34 - -
Adjusted EBITDA* $ 1343 $ 4,255 $ 1,248 $ 1212 | $ 95 $ 3,043 $ 1,424 $ 1279 $ 3,943
Capital expenditures @ 1,841 5,550 1,666 1,666 175 3,884 1,897 1,489 3,447
Adjusted EBITDA* less Capex $ (498) $ (1,295) $ (418) $ 4541 $ (80) $ (841) $ (473) $ (210) $ 496
Adjusted EBITDA Margin* 16.8% 17.7% 17.5% 17.0% 11.1% 18.0% 17.7% 16.0% 16.4%
Selected item:
Deferred tax asset valuation allowance $ 851 $ 1,737 $ 327 % 327 1 $ 524 $ 1,410 $ 621 $ 308 $ 1,210
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WIRELESS STATEMENTS OF OPERATIONS (Unaudited)
(Millions)

Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Net Operating Revenues
Senice revenue
Sprint platform:
Postpaid @ $ 5835 $ 17,443 $ 5201 $ 5,201 $ 634 $ 12,242 $ 5835 $ 5,625 16,573
Prepaid 1,160 3,630 1,028 1,028 132 2,602 1,276 1,127 3,207
Wholesale, affiliate and other 131 395 116 116 15 279 131 121 348
Total Sprint platform 7,126 21,468 6,345 6,345 781 15,123 7,242 6,873 20,128
Nextel platform:
Postpaid © - 217 - - - 217 74 311 1,236
Prepaid @ - 50 E - E 50 17 108 457
Total Nextel platform - 267 - - - 267 91 419 1,693
Transactions:
Postpaid © 91 115 89 89 2 26 24 -
Prepaid 82 83 81 81 1 2 1 - -
Wholesale 8 8 8 8 - - - -
Total transactions 181 206 178 178 3 28 25 - -
Equipment revenue 710 2,343 636 636 74 1,707 820 750 2,238
Total net operating revenues 8,017 24,284 7,159 7,159 858 17,125 8,178 8,042 24,059
Net Operating Expenses
Cost of senices 2,327 6,790 2,087 2,087 240 4,703 2,292 2,256 6,824
Cost of products 2,153 6,744 1,872 1,872 281 4,872 2,298 2,391 6,912
Selling, general and administrative 2,356 6,880 2,100 2,100 256 4,780 2,294 2,277 6,854
Depreciation and amortization 1,448 4,367 1,338 1,338 110 3,029 1,526 1,377 4,737
Other, net 88 720 93 93 (5 627 632 22 25
Total net operating expenses 8,372 25,501 7,490 7,490 882 18,011 9,042 8,323 25,352
Operating Loss $ (355) $ (1,217)  $ (331) $ [ B (24) $ (886) $ (864) $ (281) (1,293)
Supplemental Revenue Data
Total retail senice revenue $ 7,168 $ 21,538 $ 6,399 $ 6,399 $ 769 $ 15,139 $ 7,227 $ 7,171 21,473
Total senice revenue $ 7,307 $ 21,941 $ 6,523 $ 6,523 $ 784 $ 15,418 $ 7,358 $ 7,292 21,821
WIRELESS NON-GAAP RECONCILIATION (Unaudited)
(Millions)
Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Operating Loss $ (355) $ (1,217) % (331) $ 33| $ (24) $ (886) $ (864) $ (281) (1,293)
Severance and exit costs ) 88 742 93 93 5) 649 632 22 206
Gains from asset dispositions and exchanges © - - - - - - (29)
Asset impairments and abandonments - - - - - - - - 18
Spectrum hosting contract termination, net % - - - - - - (170)
Litigation 2 - (22) - - - (22) - - -
Business combinations ¥ 25 25 25 25 - - - - -
Depreciation and amortization 1,448 4,367 1,338 1,338 110 3,029 1,526 1,377 4,737
Adjusted EBITDA* 1,206 3,895 1,125 1,125 81 2,770 1,294 1,118 3,469
Capital expenditures @ 1,683 5,117 1,527 1,527 156 3,590 1,728 1,376 3,098
Adjusted EBITDA* less Capex $ (477) $ (1,222)  $ (402) $ @2 [ s (75) $ (820) $ (434) $ (258) 371
Adjusted EBITDA Margin* 16.5% 17.8% 17.2% 17.2% 10.3% 18.0% 17.6% 15.3% 15.9%
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WIRELINE STATEMENTS OF OPERATIONS (Unaudited)
(Millions)

Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Net Operating Revenues
Voice $ 375 $ 1,104 333 $ 333 42 771 $ 377 $ 399 $ 1,242
Data 64 245 57 57 7 188 87 95 302
Internet 420 1,286 373 373 a7 913 432 428 1,330
Other 16 43 14 14 2 29 14 17 58
Total net operating revenues 875 2,678 777 777 98 1,901 910 939 2,932
Net Operating Expenses
Costs of senices and products 648 1,978 576 576 72 1,402 669 667 2,113
Selling, general and administrative 95 311 84 84 11 227 112 114 351
Depreciation 71 274 61 61 10 213 105 106 310
Other, net 10 13 10 10 - 3 - - (17)
Total net operating expenses 824 2,576 731 731 93 1,845 886 887 2,757
Operating Income $ 51 $ 102 46 $ 46 5 56 $ 24 3 52 $ 175
WIRELINE NON-GAAP RECONCILIATION (Unaudited)
(Millions)
Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Operating Income $ 51 $ 102 46 $ 46 5 56 $ 24 $ 52 $ 175
Sewerance and exit costs 10 13 10 10 - 3 - - -
Access costs ™V - - - - - - - - (17)
Depreciation 71 274 61 61 10 213 105 106 310
Adjusted EBITDA* 132 389 117 117 15 272 129 158 468
Capital expenditures ? 84 238 73 73 11 165 93 60 184
Adjusted EBITDA* less Capex $ 48 3 151 4 $ 44 4 107_$ 36 $ 98 $ 284
15.1% 14.5% 15.1% 15.1% 15.3% 14.3% 14.2% 16.8% 16.0%

Adjusted EBITDA Margin*
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CONDENSED CONSOLIDATED CASH FLOW INFORMATION (Unaudited)
(Millions)

Combined @ Successor Predecessor
Year Year Year
To To 191 Days To
Date Date Ended Date
9/30/13 9/30/13 7/10/13 9/30/12
Operating Activities
Net loss $ (1,980) $ 8221 $ (1,158) (3,004)
Depreciation and amortization 4,648 1,403 3,245 5,050
Provision for losses on accounts receivable 313 119 194 413
Share-based and long-term incentive compensation expense 95 58 37 57
Deferred income taxes 1,608 22 1,586 142
Gain on previously-held equity interests (2,926) - (2,926) -
Equity in losses of unconsolidated investments, net 482 = 482 927
Interest expense related to beneficial conversion feature on convertible bond 247 - 247 -
Contribution to pension plan - - - (108)
Spectrum hosting contract termination, net - - - (170)
Other working capital changes, net 758 30 728 479)
Other, net 126 (110) 236 (45)
Net cash provided by operating activities 3,371 700 2,671 2,783
Investing Activities
Capital expenditures @ (5,018) (1,878) (3,140) (2,784)
Expenditures relating to FCC licenses (156) (31) (125) (152)
Change in short-term investments, net 888 (336) 1,224 (534)
Acquisitions, net of cash acquired (18,151) (14,112) (4,039) -
Increase in restricted cash (3,050) (3,050) - -
Investment in Clearwire (including debt securities) (308) - (308) (128)
Other, net 3 - 3 13
Net cash used in investing activities (25,792) (19,407) (6,385) (3,585)
Financing Activities
Proceeds from debt and financings 7,030 6,826 204 3,577
Debt financing costs (118) (107) (11) (90)
Repayments of debt and capital lease obligations (859) (497) (362) (2,508)
Proceeds from issuance of common stock and warrants, net 18,612 18,552 60 21
Other, net (14) (14) - -
Net cash provided by (used in) financing activities 24,651 24,760 (109) 1,000
Net Increase (Decrease) in Cash and Cash Equivalents 2,230 6,053 (3,823) 198
Cash and Cash Equivalents, beginning of period 3,828 5 6,351 5,447
Cash and Cash Equivalents, end of period $ 6,058 $ 6,058 $ 2,528 5,645
RECONCILIATION TO CONSOLIDATED FREE CASH FLOW* (NON-GAAP) (Unaudited)
(Millions)
Combined @ Successor Predecessor
Quarter Year Quarter Year Quarter Quarter Year
To To To To 10 Days 191 Days To To To
Date Date Date Date Ended Ended Date Date Date
9/30/13 9/30/13 9/30/13 9/30/13 7/10/13 7/10/13 6/30/13 9/30/12 9/30/12
Net Cash Provided by Operating Activities $ 1,190 $ 3371 $ 694 $ 700 $ 496 $ 2,671 $ 1,235 $ 628 2,783
Capital expenditures @ (2,066) (5,018) (1,878) (1,878) (188) (3,140) (1,571) (1,073) (2,784)
Expenditures relating to FCC licenses, net (33) (156) (31) (31) ) (125) (68) (45) (152)
Other investing activities, net - 3 - - - 3 - 3 13
Free Cash Flow* (909) (1,800) (1,215) (1,209) 306 (591) (404) (487) (140)
Debt financing costs (107) (118) (107) (107) - (11) 1) (33) (90)
Increase (decrease) in debt and other, net 6,329 6,171 6,329 6,329 - (158) (303) 73 1,069
Acquisitions, net of cash acquired (17,642) (18,151) (14,112) (14,112) (3,530) (4,039) (509) - -
Proceeds from issuance of common stock and warrants, net 18,561 18,612 18,552 18,552 9 60 44 14 21
Increase in restricted cash (3,050) (3,050) (3,050) (3,050) - - - - -
Investment in Clearwire (including debt securities) (68) (308) - - (68) (308) (160) - (128)
Other financing activities, net (14) (14) (14) (14) - - - - -
Net Increase (Decrease) in Cash, Cash Equivalents and Short-
Term Investments $ 3,100 $ 1,342 $ 6,383 $ 6,389 $ (3,283) $ (5,047) $ (1,333) (433) 732
15
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CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited)
(Millions)

Successor Predecessor
9/30/13 12/31/12 12/31/12
Assets
Cash and cash equivalents 6,058 $ 5 $ 6,351
Short-term investments 1,436 - 1,849
Device and accessory inventol 1,028 - 1,200
Prepaid expenses and other current assets 498 - 700
Property, plant and equipment, net 15,312 - 13,607
FCC licenses and other 41,459 - 20,677
Total 87,977 $ 3,115 $ 51,570
Liabilities and Shareholders' Equi
Accounts payable 3,777 $ - $ 3,487
Current portion of long-term debt, financing and capital lease obligations 1,131 - 379
Long-term debt, financing and capital lease obligations 32,420 - 23,962
Other liabilities 3,861 - 4,600
Shareholders' equit:
Paid-in capital 27,289 3,137 47,016
Accumulated other comprehensive loss 4 - 1,133
Total 87,977 $ 3,115 $ 51,570
NET DEBT* (NON-GAAP) (Unaudited)
(Millions)
Successor Predecessor
9/30/13 12/31/12 12/31/12
Total Debt 33,551 $ -1 s 24,341

Less: Restricted cash

Net Debt*

23,007_$




SCHEDULE OF DEBT (Unaudited)

(Millions)
9/30/13
ISSUER COUPON MATURITY PRINCIPAL
Sprint Corporation
7.25% Notes due 2021 7.250% 09/15/2021  $ 2,250
7.875% Notes due 2023 7.875% 09/15/2023 4,250
Sprint Corporation 6,500
Sprint Communications, Inc.
Export Development Canada Facility (Tranche 2) 3.618% 12/15/2015 500
6% Senior Notes due 2016 6.000% 12/01/2016 2,000
9.125% Senior Notes due 2017 9.125% 03/01/2017 1,000
8.375% Senior Notes due 2017 8.375% 08/15/2017 1,300
9% Guaranteed Notes due 2018 9.000% 11/15/2018 3,000
7% Guaranteed Notes due 2020 7.000% 03/01/2020 1,000
7% Senior Notes due 2020 7.000% 08/15/2020 1,500
11.5% Senior Notes due 2021 11.500% 11/15/2021 1,000
9.25% Debentures due 2022 9.250% 04/15/2022 200
6% Senior Notes due 2022 6.000% 11/15/2022 2,280
Sprint Communications, Inc. 13,780
Sprint Capital Corporation
6.9% Senior Notes due 2019 6.900% 05/01/2019 1,729
6.875% Senior Notes due 2028 6.875% 11/15/2028 2,475
8.75% Senior Notes due 2032 8.750% 03/15/2032 2,000
Sprint Capital Corporation 6,204
Clearwire Communications LLC
12% Senior Secured Notes due 2015 12.000% 12/01/2015 2,350
14.75% First-Priority Senior Secured Notes due 2016 14.750% 12/01/2016 300
12% Second-Priority Secured Notes due 2017 12.000% 12/01/2017 500
8.25% Exchangeable Notes due 2040 8.250% 12/01/2040 629
Clearwire Communications LLC 3,779
iPCS Inc.
Second Lien Senior Secured Floating Rate Notes due 2014 3.515% 05/01/2014 181
iPCS Inc. 181
EKN Secured Equipment Facility ($1 Billion) 2.030% 03/30/2017 715
Vendor financing notes - Clearwire Communications LLC " 2015 27
Tower financing obligation 6.092% 09/30/2021 351
Capital lease obligations and other 2014 - 2023 199
TOTAL PRINCIPAL 31,736
Net premiums 1,815
TOTAL DEBT $ 33,551

Supplemental information:
The Company had $2.1 billion of borrowing capacity available under our unsecured revolving bank credit facility as of September 30, 2013. Our unsecured revolving bank credit facility expires in February 2018.
In May 2012, certain of our subsidiaries entered into a $1.0 billion secured equipment credit facility to finance equipment-related purchases for Network Vision. The facility is equally divided into two consecutive tranches of

$500 million, with the drawdown availability contingent upon Sprint's acquisition of equipment-related purchases from Ericsson, up to the maximum of each tranche, ending on May 31, 2013 and May 31, 2014, for the first
and second tranche, respectively. Interest and principal are payable semi-annually with a final maturity of March 2017 for both tranches.

Debt Maturities as of September 30, 2013*
$6,000 ($in millions)
$3.08 Revolving bank

$5,000 credit facility
expiration 02/2018

$4,000
$3,054

$2,727
$3,000 $2,505

[s300]
54,250
$2,000 $2,:350
000" $3,250
402" 1$2,500) 2,480 $2,475)
$1,000 [ 51,729) 52,000

$185
$704

. —

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2028 2032 2040

@Sprint Notes & Credit Faciliies @ Clearwire Notes

*This table excludes (i) our unsecured revolving bank credit facility, which will expire in 2018 and has no outstanding balance, (i) $915 million in letters of credit outstanding under the unsecured rewolving bank credit
facility, (iii) any undrawn, available credit under our secured equipment credit facility, which will mature in 2017, (iv) vendor financing notes assumed in the Clearwire Acquisition, and (v) all capital leases and other financing
obligations.
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SPRINT CORPORATION
Notes to the Financial Information (Unaudited)

(1) References to the combined quarter to date September 30, 2013 period aggregate the results of the ten days ended July 10,
2013 predecessor period and the quarter to date September 30, 2013 successor period. References to the combined year to date
September 30, 2013 period aggregate the results of the 191 days ended July 10, 2013 predecessor period and the year to date
September 30, 2013 successor period. For all periods other than the third quarter 2013, results are on a consolidated basis. For the
third quarter 2013, results are on a combined basis.

(2) Capital expenditures is an accrual based amount that includes the changes in unpaid capital expenditures and excludes
capitalized interest. Cash paid for capital expenditures includes total capitalized interest of $1 million, $13 million and $29 million for
the predecessor third and second quarters and year to date periods of 2013, respectively, $14 million for the successor third quarter
and year to date periods of 2013, and $52 million, $102 million, and $269 million for the third and second quarters and year to date
periods of 2012, respectively, and can be found in the Condensed Consolidated Cash Flow Information and the Reconciliation to
Free Cash Flow*.

(3) Postpaid subscribers on the Sprint platform are defined as retail postpaid subscribers on the CDMA network, including
subscribers utilizing WiMax and LTE technology. Postpaid subscribers previously on the Nextel platform are defined as retail
postpaid subscribers on the iDEN network through June 30, 2013. Postpaid subscribers from transactions are defined as retail
postpaid subscribers acquired from U.S. Cellular in May 2013 and Clearwire in July 2013 who had not deactivated or been
recaptured on the Sprint platform.

(4) Prepaid subscribers on the Sprint platform are defined as retail prepaid subscribers and session-based tablet users who utilize
the CDMA network and WiMax and LTE technology via our multi-brand offerings. Prepaid subscribers previously on the Nextel
platform are defined as retail prepaid subscribers who utilized iDEN technology through June 30, 2013. Prepaid subscribers from
transactions are defined as retail prepaid subscribers acquired from U.S. Cellular in May 2013 and Clearwire in July 2013 who had
not deactivated or been recaptured on the Sprint platform.

(5) Nextel Subscriber Recaptures are defined as the number of subscribers that deactivated service from the postpaid or prepaid
Nextel platform, as applicable, during each period but remained with the Company as subscribers on the postpaid or prepaid Sprint
platform, respectively. Subscribers that deactivated service from the Nextel platform and activated service on the Sprint platform are
included in the Sprint platform net additions for the applicable period.

(6) The Postpaid and Prepaid Nextel Recapture Rates are defined as the portion of total subscribers that left the postpaid or prepaid
Nextel platform, as applicable, during the period and were retained on the postpaid or prepaid Sprint platform, respectively.

(7) Severance and lease exit costs are primarily associated with workforce reductions and with exit costs associated with the Nextel
platform and acquisition of Clearwire.

(8) For the first quarter of 2012, gains from asset dispositions and exchanges are primarily due to spectrum exchange transactions.

(9) For the first quarter of 2012, asset impairment and abandonment activity includes $18 million related to a change in our backhaul
architecture in connection to our Network Vision design from microwave to a more cost effective fiber backhaul.

(10) On March 16, 2012, we elected to terminate the arrangement with LightSquared LP and LightSquared, Inc. (LightSquared). As we
have no future service obligations with respect to the arrangement with LightSquared, we recognized $236 million of the advanced
payments as other operating income in the first quarter of 2012. As a result of the termination of the hosting agreement, we impaired
capitalized costs specific to LightSquared's 1.6 GHz spectrum that the company no longer intends to deploy which totaled $66 million.

(11) Favorable developments during the first quarter of 2012 relating to disagreements with local exchange carriers resulted in a
reduction in expected access costs of $17 million.

(12) For the first quarter of 2013, litigation activity is primarily a result of favorable developments in connection with a tax (non-
income) related contingency.

(13) For the third and second quarters of 2013, included in selling, general and administrative expenses are fees paid to unrelated
parties for the transaction with SoftBank and our acquisition of Clearwire.

*FINANCIAL MEASURES

On July 9, 2013, Sprint Communications, Inc. (formerly Sprint Nextel Corporation) completed its acquisition of Clearwire. On July 10,
2013 we consummated the SoftBank Merger with Starburst I, which immediately changed its name to Sprint Corporation (now
referred to as the Company or Sprint). As a result of these transactions, the assets and liabilities of Sprint Communications, Inc. and
Clearwire were adjusted to fair value on the respective closing dates. The Company's financial statement presentations herein
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distinguish between a predecessor period relating to Sprint Communications, Inc. for periods prior to the SoftBank Merger
(Predecessor) and a successor period (Successor). The Successor information includes the activity and accounts of Sprint
Corporation as of and for the three and nine month periods ended September 30, 2013, which includes the activity and accounts of
Sprint Communications, Inc., prospectively, beginning on July 11, 2013. The Predecessor information contained herein represents
the historical basis of presentation for Sprint Communications, Inc. for all periods prior to the SoftBank Merger date. As a result of the
valuation of assets acquired and liabilities assumed at fair value at the time of the SoftBank Merger and Clearwire Acquisition, the
financial statements for the successor period are presented on a measurement basis different than the predecessor period, which
was Sprint Communication’s historical cost, and are, therefore, not comparable.

In order to present financial results in a way that offers investors a more meaningful calendar period to period comparison, we have
combined the current year results of operations for the predecessor 191 day and 10 day periods ended July 10, 2013 with current
year successor results of operations for the three and nine month periods ended Sept. 30, 2013, on an unaudited combined basis.
The combined information for the period July 1, 2013 through Sept. 30, 2013 does not purport to represent what our consolidated
results of operations would have been if the Successor had actually been formed on July 1, 2013, nor have we made any attempt to
either include or exclude expenses or income that would have resulted had the acquisition actually occurred on July 1, 2013.

Sprint provides financial measures determined in accordance with accounting principles generally accepted in the United States
(GAAP) and adjusted GAAP (non-GAAP). The non-GAAP financial measures reflect industry conventions, or standard measures of
liquidity, profitability or performance commonly used by the investment community for comparability purposes. These measurements
should be considered in addition to, but not as a substitute for, financial information prepared in accordance with GAAP. Other than
the use of non-GAAP combined results as described above, we have defined below each of the non-GAAP measures we use, but
these measures may not be synonymous to similar measurement terms used by other companies.

Sprint provides reconciliations of these non-GAAP measures in its financial reporting. Because Sprint does not predict special items
that might occur in the future, and our forecasts are developed at a level of detail different than that used to prepare GAAP-based
financial measures, Sprint does not provide reconciliations to GAAP of its forward-looking financial measures.

The measures used in this release include the following:

EBITDA is operating income/(loss) before depreciation and amortization. Adjusted EBITDA is EBITDA excluding severance, exit
costs, and other special items. Adjusted EBITDA Margin represents Adjusted EBITDA divided by non-equipment net operating
revenues for Wireless and Adjusted EBITDA divided by net operating revenues for Wireline. We believe that Adjusted EBITDA and
Adjusted EBITDA Margin provide useful information to investors because they are an indicator of the strength and performance of our
ongoing business operations, including our ability to fund discretionary spending such as capital expenditures, spectrum acquisitions
and other investments and our ability to incur and service debt. While depreciation and amortization are considered operating costs
under GAAP, these expenses primarily represent non-cash current period costs associated with the use of long-lived tangible and
definite-lived intangible assets. Adjusted EBITDA and Adjusted EBITDA Margin are calculations commonly used as a basis for
investors, analysts and credit rating agencies to evaluate and compare the periodic and future operating performance and value of
companies within the telecommunications industry.

Free Cash Flow is the cash provided by operating activities less the cash used in investing activities other than short-term
investments, including changes in restricted cash, and amounts included as investments in Clearwire during the period. We believe
that Free Cash Flow provides useful information to investors, analysts and our management about the cash generated by our core
operations after interest and dividends, if any, and our ability to fund scheduled debt maturities and other financing activities,
including discretionary refinancing and retirement of debt and purchase or sale of investments.

Net Debt is consolidated debt, including current maturities, less cash and cash equivalents, short-term investments and if any,
restricted cash. We believe that Net Debt provides useful information to investors, analysts and credit rating agencies about the
capacity of the company to reduce the debt load and improve its capital structure.

SAFE HARBOR

” o«

This release includes “forward-looking statements” within the meaning of the securities laws. The words “may,” “could,” “should,”
“estimate,” “project,” “forecast,” “intend,” “expect,” “anticipate,” “believe,” “target,” “plan,” “providing guidance,” and similar expressions
are intended to identify information that is not historical in nature. All statements that address operating performance, events or
developments that we expect or anticipate will occur in the future — including statements relating to network performance, subscriber
growth, and liquidity, and statements expressing general views about future operating results — are forward-looking statements.
Forward-looking statements are estimates and projections reflecting management’s judgment based on currently available

” o« ” o« » o« ” «. ” o« » o«
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information and involve a number of risks and uncertainties that could cause actual results to differ materially from those suggested
by the forward-looking statements. With respect to these forward-looking statements, management has made assumptions regarding,
among other things, the ability to operationalize the anticipated benefits from the SoftBank, Clearwire and U.S. Cellular transactions,
the development and deployment of hew technologies; efficiencies and cost savings of multimode technologies; customer and
network usage; customer growth and retention; service, coverage and quality; availability of devices; the timing of various events and
the economic environment. Sprint believes these forward-looking statements are reasonable; however, you should not place undue
reliance on forward-looking statements, which are based on current expectations and speak only as of the date when made. Sprint
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law. In addition, forward-looking statements are subject to certain risks and uncertainties
that could cause actual results to differ materially from our company's historical experience and our present expectations or
projections. Factors that might cause such differences include, but are not limited to, those discussed in Sprint Nextel's Annual
Report on Form 10-K for the year ended December 31, 2012, our Quarterly Report on Form 10-Q for the second quarter of 2013, and
when filed, our Quarterly Report on Form 10-Q for the quarter ended September 30, 2013. You should understand that it is not
possible to predict or identify all such factors. Consequently, you should not consider any such list to be a complete set of all potential
risks or uncertainties.

' The guarantee applies to customers as long as they remain on the Unlimited, My Way or My All-in plans, meet the terms and conditions of the plan
and pay their bill in full and on time. Price and phone selection are subject to change. Other plans may receive prioritized bandwidth availability.
Streaming video speeds may be limited to 1 Mbps.

" Requires installment agreement with no down payment, 24 monthly payments (final payment amount varies; balance not to exceed full purchase
price), 0% APR on approved credit, & a qualifying wireless plan. If you cancel wireless service, remaining balance on device becomes due. Offer is for
well-qualified buyers, subject to credit approval. Tax due at sale. Restrictions apply.
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