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ITEM 2. ACQUISITION OR DISPOSITION OF ASSETS

On August 25, 2003, Boykin Lodging Company acquired the 233-suite Radisson Suite Beach Resort (the “Resort”) located in Marco Island,
Florida, for a price of $27.25 million from MeriStar Hospitality Corporation, an unrelated third party. The purchase price for the Resort was the
result of arms-length negotiations. Boykin obtained the funds for the acquisition utilizing availability under its existing credit facility. The
Resort will be managed by Boykin Management Company under a management agreement which expires December 31, 2004 and is
cancelable by Boykin without penalty upon providing 90 days notice.

The Resort is situated along the Gulf of Mexico on Florida’s Marco Island, just south of Naples. The 233 deluxe one- and two-bedroom suites
are centered on a courtyard and all contain screened balconies and views of the Gulf. Other amenities of the property include meeting areas
capable of accommodating both large and small groups, an outdoor pool and whirlpool, fine dining and poolside restaurants, a lounge and other
resort amenities.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(a) and (b) Financial Statements of Business Acquired and Pro Forma Financial Information.

The financial statements and pro forma financial information required for Item 7 are being prepared and will be filed on a Current Report on
Form 8-K/A as soon as practicable, but in no event later than 60 days after the date that this initial report on From 8-K must be filed.

(c) Exhibits.

None.
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