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Section 1 – Registrant’s Business and Operations 
 
Item 1.01 Entry into a Material Definitive Agreemen t. 
 

On December 21, 2007, Union Carbide Investments B.V . 
(“UCI”), a wholly owned subsidiary of Union Carbide  
Corporation (“UCC”), in turn a wholly-owned subsidi ary of 
The Dow Chemical Company (“Dow”), entered into a de finitive 
agreement whereby UCC transferred all of its shares  of UCI 
to Dow International Holdings Company (“DIHC”), a s ubsidiary 
of UCC, Dow, and Essex Specialty Products LLC, also  a 
wholly-owned subsidiary of Dow, in exchange for add itional 
shares of DIHC (the “Transfer”).  Through a separat e but 
related transaction preceding the Transfer, UCC con tributed 
to UCI its 42.5 percent equity interest in EQUATE 
Petrochemical Company K.S.C. (“EQUATE”), a joint ve nture 
between UCC, Petrochemical Industries Company, KSC,  Boubyan 
Petrochemical Company KSC, and Al-Qurain Petrochemi cal 
Industries Co. KSC.  The number of additional share s of DIHC 
received by UCC pursuant to the Transfer (the “Addi tional 
Shares”) was calculated based on the value of UCI’s  equity 
interest in EQUATE, as adjusted for certain subsequ ent 
events (the “Contribution Value”).  Separately, dur ing the 
period of January 1, 2009 through December 31, 2011 , UCC has 
the right to put the Additional Shares to Dow for a n amount 
equal to 110 percent of the Contribution Value, acc reted by 
two percent compounded annually from January 1, 200 8 until 
the date the put is consummated. 
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