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Re: FIIe57-19-03 

Dear Secretary Mtz: 

1 write you today to voice my opposition to a sha~eholder access rule proposed by 
the 5EC that will add yet another layer of uncertainty to the operations of United States 
public corpomtlons. The* rules neglect both the potential damage they might c a e  and 
the serious degree to which they cauid take corpsiatlons off t i x k  duriisg reccmry 
Restde, they are &ad corpomte governance. 

related 5fC rulemakin$ f ~ rPositive fmpcb of aPe Sarh~es-Weykkt a ~ d  whkh 
the SEC should be commended, and the apprwed corporate governance Irstirrg 5'wn&ic;trs 
of the M E  and FffiDAQ are cementing corporate Aneria's dedlsation to ijtllprovlnq 
corpomte governance. While It is r~ocpizedthat mare work iles ahead, we shocald 
evaluate how thcsz changes Irxpact corpor3ttonsf reponslveness to shareholdem, before 
mandatingmore new rules which will distract boards, mi* corporate expn5es and deter 
InnevaPIcn. 

Secondiy, the breadth of this proposed ntie cases too wide a net - sweeping In not only 
corporate wrongdwn and companies unrespsnslve to their shar~hslderzi~but aka 
companies that have consistently demonstrated responsive~ess to their shareholders and a 
zommltment to sound governance. In fact.. many - If not a3i - 15.5.publtc: rw?pante~warid 
be subject to the proposed ruies, shouid they be erlactd. 
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l d /15R to Jonathan G.,Katz, Secretary 
Securities and Exchange Coqmissio~ P a s  T w  

Among ail the!r responstbllttles, corporate bsards are primarily sesponslble for the 
"big pictureJf, especially in terms of ove~lght and return to shareholders. It will be dlfflcult 
for a board cornp5ed of an uneasy cdlectlon of special interest dlrecrtofs to keep its focus, 
rather than the limited agenda of the:specific.group ar minority interest that elected them. 
Therefore, 1 submit my opposltlon to this proposed shareholder access rule and hope you 
will give more tlme to existjng laws and rules and then detemlne tbefr Impact. Only then 
should consfderaUon of changes be undertaken. 

Thanklng you for your time and considefation d this opinion, herewitb are my best 
/'wishes for your hoilday. ', 
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