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Ranorable William H. Donaldean, Chairman 
U. S.  Securities and Exchange Commieeion 
450 First Street, NtQ 
Washington, DC 20549 I-. 
bear Chairman DonaLd~on, 

I believe ic is time for America's investors to have access to a 
fair and efficient markerplace free from manipulation. 

While the debare continues regerding reform in the ayeten's 
*trade-thr~ugh'~ a l e ,  I, like most indiv~dual investota, believe 
rafann of chis  particular rule ie paet due. Certainly, there 
shoulcl ba no argument that any rule that allowe a monopoly should 
not remain in place.  

Z believe it will be in the best interest of individual invaatozs 

i for the Commission end8 thie out-of-date practice. Only chen can 
investors be guaranteed a true "best price* by increased 

I compecicion. Furthermore, it appeare that the trade-through rule 
I allows floor specialists a monopoly over trading and give6 tnem 
1 the abi l i ty  LO abuse the system by manipulating prices- This ia 
I aimply unfair for America's investore. 

I recently read that over 90 miLlion Amricans are investate in 
the market, With that in mind, the final changes and regulations 
muac be as uncomplicated as possibLe, Only then can a l l  American 
hveetors fully utilize their access to t rue ahoice in the 
maxkec . 
Thank you for continuing co diecues change8 chat will give 
investors the p o w e r  to conrrol their in~f98tmente. 

CC: CannnirsPoner Paul S .  Atkins 
CC!  Commieeioner Real C .  Campos 
CC: Conanieeioner CyncMa A.  Olassman 
CC:  Commieeioaer H a n m y  J. GOlaechmid 
CC: Senator Bob Graham 
CC: Senator Bill Nelaon 
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