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Senator Beverly J. G a d  Comrnifiees: 
38'30N 50 E EnvironmentalAfhirs. Cheir 
Greenliclcl, Indiana 46140-8026 Health & Provider Services 
Resldcnw (317)402-2527 Utilities B Regulaby Affairs 

Energy Subconmiltee. Chair 

IIon.W&l H. Donddson,Chainnan 
US.Securities m d  Ihchnngc Commission 
4.50 l'irst Street,N W  
Washington, DC 20549 

Ke: File #S7-1-04 

I xtn writing to conuncnd you and thtCoi~mrissionfor includingpxovisionsintheRcpL?tionNcwMnrketSystem 
that would provide the investorsof our-county with more choices in the national sec~uitiesmarkcts. 

The proposed "opt-out"provision, wnuld provide more power to hvcstors ih dctcrrnLLing how their orders are 
executed and on which fztctors arc to bc considered in that made. Rephciug "&A& through'' wlth "opt-nu?' 
would allowinvestorsmore flexibilityin &cit ttadcs. The rigid rulesof trade-thoughexecutions dcprivcinvestors 
of the ability to choose between speed of wcution and best price. The investor is clearly the loscr in thcsc 
situations. 

Any change that wiU makc thc markcts inore investor-friendly can onIy servc to bc ih thc bcst intcrcst of the 
mxkcts and the investor dike. I would cncourngc thc Commission to consider the inexperienecd invcstor and 
scc&at any change regarding opting-0111 is viewed with caution and tlmt pmvisions are in place to protect those 
who are not as f d a r  Mth the markets. 

Aptin, I cllcournge you to coi~siclrrgiving invators a. r c d  choice by iilcludiilg an opt-out provisioh as yo11 
complete your considcmtion of Regulation NMS. 

Beverly G x d  
State Senator 

CC: Commissioner Paul S. Atkins CC:Commissiorm I l w c y  J. Goldscl~lnid 
CC; Commissioner Roel C. Carnpos CC: The .HoaombleEvan Bayh 
CC: C o k s a i a ~ ~ e rCynthia A. Glassman 


