
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MIAAMI INTERNNATIONAL SECURITIEES EXCHANNGE, LLC 

Spoonsored AAccess AAgreemennt 

This Agreemment is madee among andd between MMiami Internaational Securrities Exchannge, LLC (“MMIAX”), a 
Delaware limmited liabilityy company, wwith its princiipal offices loocated at 7 Roszel Roaad, Princetoon, New 
Jersey 085440, the Sponsoring Me mber identiffied in Part I below andd the Spons sored User iddentified 
in Part II be low. This Aggreement is eeffective wheen executedd by MIAX (“ Effective Daate”). Pursuaant to the 
terms of thiss Agreemen t, MIAX will provide thee Sponsoredd User withh access to the MIAX SSystem. 
Use of the MIAX Systeem by Sponssored User is governedd by MIAX RRules 210 aand 500.  MIAX may 
terminate orr modify the Sponsored User’s connnection at anny time, with hout prior nottice and withhout any 
liability to M IAX as a co nsequence tthereof. 

PART I—SPPONSORINGG MEMBERR SECTION 

The Sponsooring Membeer hereby ceertifies that itt is an approoved Membeer of MIAX inn good standding and 
has enteredd into a Userr Agreement with MIAX ggoverning itss access to aand use of sservices provvided by 
MIAX.  Thee Sponsoringg Member aacknowledgees that it hass been designated by tthe Sponsorred User 
(identified by in Part II) tto execute trransactions on or througgh MIAX. 

The Sponsoring Membber confirmms the followwing agreemments and ccontrols aree in place: 

A Sponsorinng Member that providees Sponsoreed Access shhall executee and maintaain agreemeents with 
each Sponssored User. 

A Sponsorinng Member that providees Sponsoreed Access shhall executee and maintaain agreemeents with 
each third pparty (“Thirdd Party Provvider”) that provides a Sponsored Access Syystem to Spponsored 
Users for acccessing MIAAX, specifyinng which of tthe financiall and regulattory controlss are satisfieed. 

Each Sponnsoring Memmber shall establish aadequate prrocedures aand controlss that permmit it to 
effectively mmonitor and control the Sponsored Access to ssystemically limit the Spponsoring MMember’s 
financial expposure. 

Each Sponssoring Membber shall havve systemic controls reaasonably dessigned to ennsure compliiance by 
the Sponsorred User witth all applicaable Regulat ory Requiremments. 

Each Sponssoring Member must mmaintain an uup-to-date liist of personns who couuld obtain acccess to 
MIAX on beehalf of Spoonsored Useer (i.e., Authhorized Tradders) and prrovide that l ist to the Exxchange 
upon requesst. 

Each Sponssoring Membber must haave reasonable proceduures to ensure that Sponnsored Userr and all 
of Sponsoreed User’s Auuthorized Traaders maintaain the physsical securityy of MIAX, wwhich includees, but is 
not limited tto, the equippment for acccessing thee facilities off MIAX, to pprevent the uunauthorizedd use or 
access to MMIAX, includi ng the unau thorized enttry of informaation into MIIAX, or the i nformation aand data 
made availaable therein. 



 

 

 
 

 

 
 

 
 

 

 
 

 
 

 

 

  
 
 

 
 

 
 

 
 

 

 

 
 

 

 
 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC 

Sponsored Access Agreement 


Each Sponsoring Member must otherwise comply with the MIAX Rules. If MIAX determines that 
Sponsored User or an Authorized Trader has caused Sponsoring Member to violate the MIAX Rules, 
MIAX may direct the Sponsoring Member to suspend or withdraw Sponsored User’s status as a 
Sponsored User or the person’s status as an Authorized Trader and, if so directed, Sponsoring 
Member must suspend or withdraw such status. 

Each Sponsoring Member shall ensure that appropriate supervisory personnel receive and review 
timely reports of all trading activity by its Sponsored Users sufficient to permit the Sponsoring Member 
to comply with applicable Regulatory Requirements, and to monitor for illegal activity such as market 
manipulation or insider trading. 

To the extent the Sponsoring Member is not a clearing firm, the Sponsoring Member’s clearing firm, 
which must be a Member, must provide the Exchange with a Letter of Authorization, which specifically 
accepts responsibility for the clearance of the Sponsored User's transactions. 

Sponsoring Member Authorization 

We are a Member in good standing and have been designated by the Sponsored User to execute, 
clear and settle transactions resulting on or through MIAX.  We acknowledge and agree that any 
orders entered into MIAX by the Sponsored User or any person acting on behalf of or in the name of 
the Sponsored User that identify us as the Sponsoring Member and any execution occurring as a 
result of such orders are binding in all respects on us. In that regard, we acknowledge and agree that 
we are responsible for all related contractual and regulatory obligations. We hereby acknowledge and 
agree that we are responsible for any and all actions taken by the Sponsored User or any person 
acting on behalf of or in the name of the Sponsored User on or through MIAX. 

Member: __________________________________________________ CRD #:_________________ 

Address, City, State, Zip: ____________________________________________________________ 

Contact Name: ________________________ Phone: _______________ Fax: __________________ 

Email: _____________________________________ 

Name and Title of Authorized Official:___________________________________________________ 

Signature of Authorized Official:___________________________________  Date:_______________ 
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MIAAMI INTERNNATIONAL SECURITIEES EXCHANNGE, LLC 


Spoonsored AAccess AAgreemennt 


PART II—SSPONSOREDD USER SE CTION 

Authorized  Acknowleddgement of the Sponsoored User 

The Sponsooring Membeer (identifiedd in Part I) h as agreed too provide th he undersignned Sponsorred User 
access to thhe MIAX Syystem. The Sponsoringg Member h as agreed tto allow the Sponsored User to 
conduct acttivity and effect transactions on MIAAX in the name of the SSponsoring MMember. Acccess by 
the Sponsored User is available only to the extent authorrized by thee Sponsoringg Member. Prior to 
obtaining acccess to thee MIAX Systtem, the Spponsored Usser must entter into a User Agreemment with 
MIAX goverrning its access to and uuse of servicces providedd by MIAX.  Additionallyy, a Sponsorred User 
that is a brooker-dealer must file a UUniform Appplication for Broker-Dealer Registration (Form BBD) with 
the Securitiees and Exchhange Commmission and register withh the Centraal Registratioon Depositorry (“Web 
CRD®”) maaintained by FINRA. 

All trading aactivity by thhe Sponsoreed User shall comply witth all applicaable federal securities laaws and 
rules, and EExchange ruules, includinng but not limited to thee MIAX Bylaaws, Rules aand proceduures with 
regard to the MIAX Exc hange (“Reggulatory Reqquirements”)). 

Sponsored User shall ppromptly upoon request pprovide Sponnsoring Memmber with acccess to succh books 
and recordss and financcial informattion that is nnecessary too allow the Sponsoring Member too comply 
with its regulatory obliggations with  respect to activity of tthe Sponsorred User wiithin the Spponsored 
Access arraangement, and otherwwise cooperate with thhe Sponsoring Memberr in furtherrance of 
Sponsoring Member’s ccompliance wwith applicaable Regulattory Requireements. Inforrmation provvided by 
Sponsored Users to SSponsoring Members pursuant too such requuests shall be maintaained as 
confidential by the Spoonsoring Meember, proviided that suuch informattion shall bee available tto MIAX 
upon requesst for regulatory purposees. 

Sponsored User shall maintain its trading acttivity within the credit, pproduct or oother financial limits 
specified byy the Sponsooring Membeer. 

Sponsored User shall mmaintain all technology permitting ssponsored aaccess to MMIAX in a phhysically 
secure mannner and mayy not permit unauthorizeed Traders too use or obttain access tto MIAX. Sp onsored 
User shall familiarize its Authoriz ed Traders with the RRegulatory RRequiremen ts and will provide 
appropriate training prioor to use or aaccess to M IAX.  

Sponsored User shall aagree that tthe Sponsorring Membeer or MIAX mmay immed diately terminnate the 
Sponsored Access if th e Sponsorinng Member oor MIAX deteermines thaat continuing  such accesss poses 
serious risk to the Sponnsoring Memmber or to thee integrity off the market.. 



 

 
 

 

 
 

 
 
 

 

 

 

 

 

 
 
 

 
 

 

 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC 

Sponsored Access Agreement 


The undersigned, on behalf of the applicant Sponsored User, does hereby acknowledge and agree to 
the terms and provisions of this Agreement (including the General Terms and Conditions) and MIAX 
Rules 210 and 500, and shall comply with all MIAX Rules and procedures, as amended. 

Sponsored User:_________________________________________ CRD #:___________________ 


Address, City, State, Zip: ____________________________________________________________ 


Contact Name: ________________________ Phone: _______________ Fax: __________________ 


Email: _____________________________________ 


Name and Title of Authorized Official:___________________________________________________ 


Signature of Authorized Official: _____________________________  Date: ____________________ 


Accepted by MIAX on:____________________ 


Name and Title of Exchange Official:______________________________________________
 

Signature of Exchange Official:__________________________________________________ 


4 



