
 
 
 
 
 

 
 

 
 

 

 
 

BOX Options Exchange Form 1 

Exhibit D-1 - Unconsolidated and Consolidated Financial Statements of TMX 

Group, Inc.
 



      

  

        

    

Non-Consolidated Balance Sheets and Income Statements of 

TMX GROUP INC. 

Years ended December 31, 2010 and December 31, 2009
 

(in thousands of Canadian dollars)
 

(unaudited)
 



  
     

    

  

 

                                            

                                         

                                                     

                                                              

                                                 

                                                    

                                                   

                                 

                                        

                                      

                                                

                                     

                                      

                                

                                 

                                    

                                        

                                                 

                                  
                   

   

 

                                             

                                                  

                                               

                                            

                                                          

                                                 

                                                     

                                                        

                                                          

                                                

                               

                                                  

                                           

                             

 

                             

                                          

                                   

                       

                   

TMX GROUP INC. 
Interim Non Consolidated Balance Sheets 

(In thousands of Canadian dollars) 

(unaudited) 

December 31, December 31, 

2010 2009 

Assets 

Current assets: 

Cash and cash equivalents 1,371 $ 362 $ 

Marketable securities 32,571 9,369 

Due from TSX Inc. 6,500 -

Due from TSX Venture Exchange Inc. - 2 

Prepaid expenses 589 308 

Income taxes recoverable 29 240 

Future income tax asset 253 995 

41,313 11,276 

Future income tax asset 7,258 6,321 

Investment in The Equicom Group Inc. 13,910 13,910 

Investment in CDEX Inc. - 1,020 

Investment in Shorcan Brokers Limited 16,091 16,091 

Investment in Natural Gas Exchange Inc. 45,171 45,171 

Investment in TSX Inc. 489,627 489,627 

Investment in Montreal Exchange Inc. 706,573 706,573 

Investment in NetThruPut Inc. 66,874 66,874 

Investment in EDX London 6,050 7,712 

Investment in 2252332 Ontario Inc. 2,500 -

Term loan receivable from TSX Inc. 428,200 428,200 
1,823,567 $ 1,792,775 $ 

Liabilities and Shareholders' Equity 

Current liabilities: 

Accounts payable and accrued liabilities 1,016 $ 440 $ 

Fair value of interest rate swaps 697 2,117 

Demand loan payable to TSX Inc. 4,000 4,000 

Demand loan payable to Montreal Exchange Inc. 45,000 45,000 

Due to Natural Gas Exchange Inc. - 730 

Due to Montreal Exchange Inc. 617 1,066 

Due to TSX Inc. - 3,695 

Due to NetThruPut Inc. - 121 

Future income tax liability - 92 

Short-term debt, net 429,754 -

481,084 57,261 

Fair value of interest rate swaps - 3,584 

Long-term debt, net - 429,016 

481,084 489,861 

Shareholders' Equity: 

Share capital 1,104,131 1,102,619 

Share option plan 11,220 8,708 

Retained earnings 227,132 191,587 

1,342,483 1,302,914 

1,823,567 $ 1,792,775 $ 
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TMX GROUP INC. 
Interim Non Consolidated Statements of Income
 

(In thousands of Canadian dollars)
 

(unaudited)
 

December 31, 

Twelve Months Ended 

2010 2009 

Revenue: 

Issuer services 

Trading and related 

Market data 

Business services and other 

$ -

-

-

-

-

$ -

-

-

-

-

Expenses: 

Compensation and benefits 

Information and trading systems 

General & administration 

Shared services 

Amortization 

2 

-

4,041 

(1,657) 

-

2,386 

-

-

70 

4,252 

-

4,322 

(Loss) income from operations (2,386) (4,322) 

Unrealized (loss) on minority investment 

Investment income 

Interest expense 

Mark to market on interest rate swaps 

(1,662) 

160,797 

(6,979) 

(223) 

-

228,202 

(8,364) 

(1,414) 

Income (loss) before income taxes 149,547 214,102 

Income taxes (286) (1,411) 

Net income (loss) $ 149,833 215,513 $ 
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TMX GROUP INC. 
Note to non-consolidated balance sheets and income statements 
(unaudited) 

1. Basis of presentation 

These financial statements have been prepared by management substantially in accordance with 

Canadian generally accepted accounting principles (“GAAP”) except that they have been prepared 

on a non consolidated basis and TMX’s investments in its subsidiaries are accounted for using 

the cost method less any impairment. 
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