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Consents & ExpertsConsents & Experts

Example #1Example #1
““based upon a valuation prepared bybased upon a valuation prepared by 
management, with the assistance ofmanagement, with the assistance of 
an independent thirdan independent third--partyparty””

Is Consent Required?Is Consent Required?
YESYES
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Presentation of ChangePresentation of Change 
from Consolidationfrom Consolidation 
to Equity Methodto Equity Method



Consolidation to Equity MethodConsolidation to Equity Method

ExamplesExamples (both registrants have CY end)(both registrants have CY end)::

••Registrant sells 60% of its whollyRegistrant sells 60% of its wholly-
-
owned subsidiary to unrelated third
owned subsidiary to unrelated third 
party effective April 1, 2007
party effective April 1, 2007

••Registrant (GP) determines they no
Registrant (GP) determines they no 
longer control the LP due to the
longer control the LP due to the 
granting of substantivegranting of substantive ““kickkick--outout”
”
rights to LP investors effective August
rights to LP investors effective August 
31, 200731, 2007 31
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MD&A Disclosures in theMD&A Disclosures in the 
Current Credit EnvironmentCurrent Credit Environment











MD&A Disclosures in CurrentMD&A Disclosures in Current 
Credit EnvironmentCredit Environment
OBSA Disclosure Suggestions (not all inclusive)OBSA Disclosure Suggestions (not all inclusive):
:

Categories and rating of assets held in the offCategories and rating of assets held in the off-
-
balance sheet entity (OBSE);
balance sheet entity (OBSE);
WeightedWeighted--average life of assets held in the OBSE;average life of assets held in the OBSE;
Forms of funding (commeForms of funding (com rcial paper, mediummercial paper, medium--termterm 
notes, etc) and weightednotes, etc) and weighted--average life of the fundingaverage life of the funding 
held in the OBSE;held in the OBSE;
Any difficulties experienced by the OBSE in issuingAny difficulties experienced by the OBSE in issuing 
commercial paper or other financing;commercial paper or other financing;
Any material writeAny material write--downs or downgrades of assetsdowns or downgrades of assets 
held by the OBSE;held by the OBSE;
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