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OPINION OF THE COMMISSION 

REGISTERED SECURITIES ASSOCIATION -- REVIEW OF DISCIPLINARY 
PROCEEDINGS 

Violation of Conduct Rules 

Failure to Supervise 

Incomplete and Inaccurate Disclosures in Research Reports 

Untimely Filing of Required Attestation 

Conduct Inconsistent With Just and Equitable Principles of Trade 

Chief Compliance Officer of member of registered securities association failed to 
supervise research analyst whose personal securities trading violated association rules. 
Chief Compliance Officer also allowed incomplete and inaccurate disclosures in research 
reports and failed to file timely attestation of procedures.  Held, association's findings of 
violations and sanctions it imposed are sustained. 















































UNITED STATES OF AMERICA 
before the 

SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 

SECURITIES EXCHANGE ACT OF 1934 
Rel. No. 

Admin. Proc. File No. 3-12599 

In the Matter of the Application of 

ROBERT E. STRONG 
105 Pinehurst Avenue 

New York, New York 10033 

For Review of Disciplinary Action Taken by 

NASD 

ORDER SUSTAINING DISCIPLINARY ACTION TAKEN BY REGISTERED SECURITIES 
ASSOCIATION 

On the basis of the Commission's opinion issued this day, it is 

ORDERED that the disciplinary action taken by NASD against Robert E. Strong, and 
NASD's assessment of costs, be, and they hereby are, sustained. 

By the Commission. 

Nancy M. Morris
       Secretary 
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