
and 

b.	 defendant FTC violated Section 15(c) of the Exchange Act, 15 U.S.C. 

§ 780(c); 

c.	 defendant Emerging Markets violated Section 15(a) of the Exchange Act, 

. 15 U.S.C. § 780(a); and 

d.	 defendants Clamens and Lopez aided and abetted FTC's violations of 

Exchange Act Section 15(c) and Emerging Markets' violations of 

Exchange Act Section 15(a). 

6. Unless restrained and enjoined by the Court, the defendants will continue to . 

engage in the transactions, acts, practices and courses ofbusiness alleged herein, ,and in 

transactions, acts, practices, and courses ofbusiness of a similar type and object. 

7. By this action, the Commission seeks against all defendants: (a) permanent 

injunctive relief; (b) disgorgement and prejudgment interest; (c) civil penalties; and (d) such 

further relief as the Court may deem appropriate. 

JURISDICTION AND VENUE 

8. The Commission brings this action pursuant to authority conferred by Section 

20(b) of the Securities Act, 15 U.S.C. § 77t(b), and Section 2l(d) of the Exchange Act, 15 U.S.C. 

§ 78u(d). This Court has jurisdiction over this action pursuant to Section 22(a) of the Securities 

Act, 15 U.S.C. § 77v(a), and Section 21 (d) of the Exchange Act, 15 U.S.C. §§ 78u(d). 

9. Venue lies in this District pursuant to Section 22(a) of the Securities Act, 

15 U.S.C. § 77v(a), and Section 27 of the Exchange Act, 15 U.S.C. § 78aa. Certain of the 

transactions, acts, practices and courses of business constituting the violations alleged herein 

occurred within the Southern District of New York. For example, defendant FTC is 
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UNAUTHORIZED BOND TRANSACTIONS IN PDV HOLDING FTC ACCOUNT AT BNP PARIBAS 

Security 
PURCHASES SALES 

Trade Date Quantity Price $ Amount Trade Date Quantity Price $ Amount 
FTC INTL 6.25% 2/21/11 8/21/2008 25,000,000 100 ($25,000,000.00' 

8/26/2008 25,000,000 100 ($25,026,041.67) 10/30/2008 -42,000,000 100 $42,517,708.33 
FTC International SPC 6% 3/3/10 8/26/2008 10,000,000 100 ($1,469,635.42) 
FTC INTL 6.25% 2/21/11 11/6/2008 1,450,000 100 ($10,293,333.33) 


