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Commission enforcement action under Rules 10b-17 and 14e-5 under the Exchange Act, 
and Rules 101 and 102 ofRegulation M, against persons or entities engaging in secondary 
market transactions in the Additional Fixed-Income Funds and Future Fixed-Income Funds 
on the NYSE Arca, Inc. or any other Market, or engaging in the creation and redemption of 
Creation Units of the Additional Fixed-Income Funds and Future Fixed-Income Funds in 
reliance on the relief granted to the Trust in the PowerShares Response Letter, subject to 
the same limitations and conditions. 

The foregoing no-action positions taken under Rules 1Ob-17 and 14e-5 under the 
Exchange Act and Rules 101 and 102 ofRegulation M, are based solely on your 
representations and the facts presented to Staff, and are strictly limited to the application of 
those rules to transactions involving the shares of the Additional Fixed-Income Funds and 
Future Fixed-Income Funds under the circumstances described above, in your letter dated 
February 26,2009, and in the PowerShares Request Letter. Such transactions should be 
discontinued, pending presentation of the facts for our consideration, in the event that any 
material change occurs with respect to any of those facts or representations. Moreover, the 
foregoing no-action positions taken under Rules 10b-17 and 14e-5 under the Exchange 
Act, and Rules 101 and 102 ofRegulation M, are subject to the condition that such 
transactions in shares ofthe Additional Fixed-Income Funds, Future Fixed-Income Funds, 
Portfolio Securities, or any related securities are not made for the purpose of creating 
actual, or apparent, active trading in or raising or otherwise affecting the price of such 
securities. 

These no-action positions are subject to modification or revocation if at any time 
the Commission or Staff determines that such action is necessary or appropriate in 
furtherance ofthe purposes ofthe Exchange Act. In addition, persons relying on these no­
action positions are directed to the anti-fraud and anti-manipulation provisions of the 
Exchange Act, particularly Sections 9(a), 1O(b), and Rule lOb-5 thereunder. 
Responsibility for compliance with these and other provisions ofthe federal or state 
securities laws must rest with persons relying on these no-action positions. The Staff 
expresses no view with respect to other questions that the proposed transactions may raise, 
including, but not limited to, the adequacy ofdisclosure concerning, and the applicability 
of other federal and state laws to, the proposed transactions. 

Very truly yours, 

ro::~:-
Assistant Director 
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Josephine J. Tao, Esq. 
Assistant Director 
Office of Trading Practices and Processing 
Division of Trading and Markets 
Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549 

Re: Request of PowerShares Actively Managed Exchange-Traded Fund Trust for Additional 
Exemptive, Interpretive or No-Action Relief from Rules 10b-17 and 14e-5 of the 
Securities Exchange Act of 1934; and Rules 101 and 102 of Regulation M promulgated 
under the Securities Exchange Act of 1934 with Respect to Additional Funds and Future 
Funds 

Dear Ms. Tao: 

We are writing on behalf of PowerShares Actively Managed Exchange-Traded Fund Trust 

(the "Trust"). The Trust is an open-end management investment company organized on November 6, 

2007 as a Delaware business trust. 

Summary of Previously Granted Relief 

In April 2008, the Trust listed the individual shares of four portfolios of the Trust (the 

··Original Funds") on the NYSE Area, Inc. (the "NYSE Area"). Prior to such time, the Trust 

requested relief on behalf of itself, the Original Funds, any national securities exchange or national 

securities association on or through which the exchange-traded shares of the Trust ( the "Shares"), 
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Schedule A 

lj;;LQf Additional Fixed-Income Funds 

PowerShares Prime Non-Agency RMBS Opportunity Fund 
PowerShares Alt-A Non-Agency RMBS Opportunity Fund 
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