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•	 Interim reporting - foreign private issuers currently are required to provide 
interim reports only if their home jurisdiction requires such reporting. For many 
of these issuers this translates into semi-annual reporting. 

•	 Timetable for filing interim and annual financial data - foreign private issuers 
have up to 6 months to file after the end of their fiscal years. While there may be 
a need for some additional time in order to translate financial statements and 
disclosures to English, we believe that current requirements should be conformed 
to the extent possible with deadlines that apply to comparable U.S. companies. 

•	 6-K filing requirements - these requirements are quite different from the 8-K 
requirements that apply to U.S. companies. In addition, this information is 
deemed "furnished" (as opposed to "filed") and is therefore not subject to the 
same requirements, and potential liability, as similar information filed under an 8­
K. In addition, we also understand that interim financial statements are provided 
under Form 6-K and therefore are also furnished not filed. 

•	 Applicability of SEC guidance - while existing guidance addresses to some extent 
this issue, we believe that greater clarity is needed as to the applicability of 
regulations S-X, S-K, Staff Accounting Bulletins, etc. for registrants that file 
financial statements prepared in accordance with IFRS. 

We believe that convergence in this area will not be achievable in a single step and will 
require efforts by the SEC and its counterparts in IOSCO to agree upon common 
regulatory and reporting frameworks for all m~jor capital markets. We understand that it 
will be impossible to eliminate all differences among the securities laws in various 
jurisdictions but believe that such efforts are essential to ensuring the free flow of capital 
among markets in each major area. 

****** 
CCR commends the SEC for the work that it has done on the roadmap and its efforts to 
implement its conclusions through the SEC's processes. We believe that the SEC's 
actions in the next two years will determine whether the goals set forth in the roadmap 
can be achieved in the U.S. securities markets. Members of CCR offer their assistance to 
the staff of the SEC who are developing a final rule based on this proposal and on the 
equally important Concept Release issued last month. 

Sincerely, 

Arnold C. Hanish 
Chair, Committee on Corporate Reporting 
Financial Executives International 


