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The role of a legitimate placement firm is to help us identify the pension funds which
have an active interest in our space. Likewise, a legitimate placement firm is frequently
also a trusted counter-party to pension funds with respect to an initial screening of
potential investment opportunities. If you take away the role of a placement agent, you
will deprive firms like ours of the ability to raise capital in the United States, and you will
also seriously impair the pension funds’ capacity to invest with the best private equity
firms internationally. The consequence would ultimately be a dilution in the returns
delivered to the underlying pension plan members.

Thank you for your consideration.
Sincerely,
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Frode Strand-Nielsen
Managing Partner
FSN Capital Partners A.S.




